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FEC ANNOUNCES 1996 PRESIDENTIAL SPENDING LIMITS

WASHINGTON -- Presidential candidates who accept public funding may spend
$37.092 million on their pre-nomination efforts while each party’s nominee
will be able to spend $61.82 million during the 1996 general election,
according to unofficial calculations released today by the Federal Election
Commission.

Each of the two major parties will be able to spend up to $11,994,007
million on behalf of their presidential nominees, and $12,364,000 million on
their conventions, according to these calculations.

There is an overall spending limit for the entire pre-convention period
as well as limits for spending in each state. The limits apply only to
those campaigns choosing to accept federal funds. Campaigns which forego
federal funding may spend unlimited amounts of money.

The overall "base" spending limit for presidential primary campaigns is
$10 million, plus a cost-of-living adjustment (over 1974). For the 1996
primary season, the "base"” spending limit is $30,910,000. An exemption for
20% of a campaign’s fundraising expenses effectively raises the amount
primary contenders may spend in the pre-convention period to $37,092,000.
Candidates may spend unlimited amounts for certain legal and accounting
costs.

State spending limits are keyed to the voting age population of each
state, with a minimum of at least $200,000 plus a cost-of-living adjustment
for those states with a low VAP. The formula for setting state limits is 16¢
X VAP + cost-of-living. A less populated state, such as New Hampshire,
would have a limit of $200,000, plus cost-of-living, or $618,200. A larger
state, such as California, would have a limit of 16¢ x 22,796,000 (VAP),
plus cost-of-living, or $11,273,990.

The two major party nominees will be given $61,820,000 each for the
general election campaign. Candidates opting for general election funding
have a spending limit of $20 million plus a cost-of-living adjustment, (over
1974). They receive all of their funds from the U.S. Treasury and may not
raise private contributions for the campaign, other than for legal and
accounting costs, which are not subject to the spending limit.
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Note to editors/correspondents: Updated VAP and COLA figures were delayed
due to budget and weather-induced shutdowns in certain segments of the
federal government. The spending limits are, at this time, unofficial. until
the Labor Department and the Bureau of Census certify the cost-of-living
idjustment .(COLA) and voting age population (VAF) Figur -However,..the .FEC
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1996 State-By-State Expenditure Limits
For Presidential Candidates

VAP Expenditure Limit
(in thousands)
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13.324 6,589,517
1277 631,553
438 618,200
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