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g By INe M pmimyum Bucchase ATITUST Fecient ThRs Ranmygm
BLograss ACCrLd Peezem wai' D2 $0e2 000 ip 112 Sonmiemeny
Tne purgnise SILON Credits Are DeleTMINGS Dy MU.Diving
a) tne anouzane Mominy Lease Charpes paie unger ths
Agreement &y she Purchase Oplion Percent specitvec in the
atcucadie Suroiemen ana
L) asonzalie cmirget i a™v paT under otnes 1BAY pocea
ments Ty 1Ne DurCTase OCudh peICenis ARDUCADIE LNCe!
tn2se apreements
For purposes Of IMS £2°Cu1at0N the Deriod Sunng which monthly

charges mre ergrs'e 107 purChase OCLOR Cresns 1§ the penog____ CUSiS™er 15 restonsiple 101 remOving  CONtrowng

guting whiCh 1he malnune has Deen Contnulusly msiaites
£ig:01e moninily Charoes will DE ADDheZ N Ine orge’ I whiththiey
are Girs: nzurtes 3-Z S0 NOU INZwude ASZSmiona: Use Crarges,
Montniv Lise Charges Or AzI:iigna' Monihly Mantenanie
Charces

VWihe= g macshine cedces 10 De 1mtlalieg under his AQreemen:
2'1 purc=2se COUSN CTeSTS ATIT U NETRUNCE’ wilh 1RSI0 INa!
machne stal exsire.

For 3 machune whuth B mswited. IBM may incresse the
Purcrase Price siziec m the Sucoemen ImMmeliately unon
writien nouse. suo:est 10 Usoer Limns getermines mn the same
manner g3 10" NMonMty (ezse Cha 83 oesended o the
Seztions entities Tincrezse o Leass Comrast Pencs Momtmy
Charpes e~c “Lezse Comrazt Penss Extens:on.” The Purcrase

Ditin= Sermgm: 2m2 Maxrnym Pursmase AZSrus Percemiar g wa.

Cune win NSt De Cetreises ounng 2 uLeise Contract Penss.
Tne Coro=er mave-a21 12 SU7T2382 2 MRSUNE INSIALES UnIer
8 Rentzr Tomiwzs! Pense Sy exezuting 8 Sudpiement 1t Agree

ment to° Purcmzse o i3M! Mazunes Uoon redyes: from the-

Cusiz™e- 1EM wiii Qe e tNEN A2DHIEE DUCHASE DIise 17
SUCH rAsTune MECiyc:NG 8 MSIei USSTE3ES INC fedtlures. 25 0 8
Soesris moNIN N2 8 N0 MOre tNan three MONIMS irom the Cate of
the reJuest

SHIPMENT

1BM azrees 12 s2hecuie €22 mpzame for shioment n a2cors-
aNCe wrin ISV § 2ZDuTITIe STIDMEN! SECUENCE N2 wili SORirMIN
wnlng §ns BTens §s necessary tne Cusiomer s schegule. Prioe
12sn2menl (SN wils Maxe reasdNadie SCSOMMOCILONIC & O2iay
requesies oy tne Cusiomer.

PROGRAMMING ’

Tne term. "2 o3 amming” 2S uses in thig Agreement shall mean
sUCh DroFraTMMns S (BN mav maxe generailv avaiadie irom
Lme 10 Lime witnOJt SeS8131e CRaTJe. 10f MAshINes Of the tyDes
oroeres Dy 1ne Cusisme’ unge’ tis Agreement IBM wall furmign
S$UCh D105 BMMING 25 M3y De recuesies Dy the Cusiomer.

The 1erm “prog amming services sha'l Mean such sevices as
1I2M mav penerdiy Mave B uadie without separaie charge n
CONNEIHSA wilh D723 aming (SN wili gelermune the program-
ming servizes avaad:e 3NC thewr QUTALON.

The terms "procramming” 3AC TPrORrAMMING services” 00 not
inciuce 1IEM DrO3"ams 31C services thal are svadadie 107 a
seD8rae Cha‘ge Df whiCh are offerel under separate wrnten
sgreements

ALTERATIONS AND ATTACHMENTS

Ar guergnor 15 OeNeT 83 gny change 1o an IBM machune
which oeviaies from iB'2 S PNysiCal, MmeChanica! Of qiectrical
P 3t W Lo P

— . oo

AL A 13 1e1wrRlc 18N o0 upon nonze rom
184 1Ry Ihe BTPTANOR CF AT Ament cresies BTOTRATNS o
TenJers MaMendale 0 1 mashune iMp RCL.zg! !
MAINTENANCE SERVICE

I8N Wil £rIvIOe MIINIETRNTE S2VICE 10 KEP~ #32h Ma=hine in
Of TE31078 N 10 GOOS WOIAING O70CT KRG witi Mane ah nezessary
8diusiments. reDaIrS Anc Da7s reniazemenis Tne Customer
A2TEES 1L DO BRUILN tree ANC 3dte 32Tetsp e mashines 10

TTTTTOVCSE marietance service The Cusiomer iy ressonsinte 10

IMDeTent ALptoonale salejsarcas tor Cusiomers caa The
'3 BNC repuasing
07 Te:VAC"E TUNESTOTA MY T-ITeThachines 4BM will gervice
MITHINES TONIBINING 'UNEY ONlv when tNe cash Lontginer carnot
be coener OnoT o "ena r Oy IEM in wrigh case tne Cusiomer wiil
femove e funcs a3 SZ3N as the C2-1a:ne’ Nas Deen goenes
Tre Ocsudnal Periozs of Mairte~ance Se~vice for 8 Pan D
Taihine o Moncav tnroucnh FrZav must ncigge the Base
Pessz o' Maintena~ce Sesvice 23 mus! De the same
Conselutive Nours e3arn cav. ar: the Opusna. Penoz on

Purcr2se oohion cresns otrue ndwvidua'ly for sach methine, 1Jraay of Suncay muJst e ine same conseculive Nours on all
. monel uas-ate 3~ 102t re PurChase 0SuONCreSNs 2le notttans.  D2IUTIaNS or Sungavs.
feradie 10 ciner Cusicmers 57 Delween masrunes, Of among a It the Cusicmer rezues! ma-nienance se~vice for a Plian D
machune s mose's s lealures. mathine 10 be performec B! 3 LmMe oOulside the Penoss of
For a mazhine not ye: mstalies. if the Cusiomers wrnenproer  3Wnienance Service. the sece. nclucing trave! ang waiting
1or the mzzmune Nas Deen receves by IS Dricr 10 Ihe Bnnpunce- e Wil De furnrshed uncer this Agreement at 1BM's then
ment of 3 Purchzse Pnce increase of 3 gecrease in Purchase  2DPhCadie hourly servile rales anc minimym, Sharges, ans vave!
o Option Percent or Maxsmum Purchase Acerug! Percent, IBMmgy  ExDense. Nowever, there wiil De RO 330iILONB! Charge Tor main-
v not INCTE2SE SUSh Price NCY aecrezse sush Peccents uniess wrr.  ENANCE Dans.
¢ ten nouce shall have Deen grven 10 the Cusiomer 8l leas: three ' TRAVEL EXPENSE
— montns D£:Ore the cate of shpment.

Excest 23 provises 100 Plan O machunes m the Secion gminied
Mantenance Service.” there will be no cnarge 1of iravel ex-
pense 233002e0 with mantengnce sermce Of programming
sevice under this Agreement excest that astual iravei exdense
will De Charged when the 3¢ 8t which the mactune s iocsied 1) s ¢
within the Contguous Siates ang 18 normally mascessidie bv doin
Frvale 3UOMAdue 31T SSheduied DUDKS 1r3NS22M1aLoN, O 2) 18
outsiCe the LONUZUdUY Sizies ant 5 NOMMally INBCTESNIDIE Dy —
Drivaie Um0,

SZRVICES FOR ADDITIONAL CHARSE

Tre Caxtsmer agtees 1T D2y, 4t 1BV 3 then anpheadie hourly
SEAVITE 7228 ANT MINiIMurr CNETPES Da~s 873 MAtena! pnces ans
rave: exdense. alt Charges 107 serwces a3 1 Day tor 1083 of of
camaae 1 8 Masrune Causes Dy 1) use of Ihe Mmashune for
PUTSTseS Oiner than 10r which gesigned 2) slieratons and
ABINMENTI Of 31 vansalism Of DuTGiary 0! MASNINES 0eSICNe0L0—
coman fungs. The Cusiomer a's> s3rees 1C Day. 81 IBM's then
25DuZADIe NOUrly SerVICE F8ieS ANG MuMIMUmM CRATHES. DAns 3N
maenai pnces gnd travel exdense. 3!l chasQes for service 1or
aczessonies. ang for recair of Camage. rediasemen 01 Das (Cue
10 Siher than NOMAa! wear) Of repeltve service CBNS Caused Dy
the use of sudpiwes.

All services (including dut not limned to services relatng 1o
Pre-ingialiaucn pigning INsDestons. fe'oCauON Of macnines.
engineerning changes ans afteres programmmg) which may de
m3ge avauadie by iBM 10 the Cusiomer with Or without sesarate
Charge. i CconnecHOn with any mashines Of Drogramming
$UOD IS under this AGreement sNati de sudyes! 10 the 1ermg ang
CONCILONS Of 1hig Agreement uniess Such services are droviged

Ug&ﬂ another wnnien ajreement signed dy the Customer anz
1 .

+ ADDITIONAL PRODUCTS AND SERVICES

In agoion 10 the macnines HroQramming and sewces
proviced yrcer thus Agreement, 1BV oters Oiner procuc's a~3
services 81 separale charges under adpucadie writen 1BM
agreements 1BM gng tne Cusiomer agree 1R3! SUSH Progusis angd
services cannotl be the subiect O an Cral aGreement The
Customer may contract witn {BM 1or any $uCh Drosucls o
sennces as avaiadle DUl Only yngerine 1grms aNC CONCILONS Of &
writien sgreement signed by the Cusiomer ang IBM.
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QI e AQTEETICT O 8Ny SuDPHMIINS LT

- AL IRC Oy T GRITFER TR CEE 107 Ao RS TRt R s arces
~—=g-wrilien agreement duly 3:9ne0 Dy Persons authorzed 10 sign __MENT AND ITS APPLICABLE SUPPLEMENTS AND EXMIBITS ~™
T esreamenis. or behail ol ing C.5iomer §nc 188 973 vatante —ARE THE COMPLETE 4150 EXCLUSIVE STATEMENT OF THE ——

e the terms 30D CONGAONS O 1S Agreement and anv Sundie-——ASREEMENT-BETWEEN THE PARTIES. SUBERSEDING ALl ——
weaty it any CuS10met 0700 Of 210€° wLIEAASLICE e €8 PROSISAL ‘

AT AROR- L X

(el

L€
1D etelt

1BM 18 ASY rRIDONSIDie 1Or tariure 10 tuthll s CTihgatons unoer
s AQreement Cue 10 CaUSES DeyONnd s CONUO!

S OB PEIDR AGRITIENTSE GEAL OB WOITTEN
END ALl TOTHER CONMULICATIONS DITWEEN TNE

PARTIES RELATING TO Tnt SUBJECT WATTER OF THIS
ASREEMENT.

Agreement for Hourty IBM Machine Service

internauiora’ Susiness Mazhines Cop

1%

(2125-2626-00) .

o-anor BN Dy ils asresiance o' thig Agree et asrees iz ‘e st 3ngc the Cusicmer a3rees 10
2TIED! ON Ihe tONOWING teTrs ARS COND.LONS MUty BV Matnine Servize a0 an 1BY Fazuty tor 202273 tesung ang

-

S Ciaer alivities,
INCIUGING SONvers:on Sellty te 3'e0 1T Brogram tesurg HMoutty 18R Nazhne Seevice 1§ o= 2052l O 1NE 3vanaditty a~e use of

masmnes 20z prozeams (asouzaze Svsie™ o0 Pregzramming anIcena notenses Prosp= O

oy the Cusiomer gnz 134 i ine 8 Faguilv,

TERM

This Agreement s e'fective from the Gate 1118 astedte by IBM
27 shal remain 0 torse gt e Mungles Sy the TusioTer upon
OnNe MOAIN S DNO! wntien notle ©F By IEM uZon inree moning’
orior wnitten notice The avauadiity 01 machunes ans Drograms
may de mo2:iies or wrminates Dy |BM ubcn one montn s nouce.
USE
- The serwice furnished under this Agreement shalt be used
extiusvery Dy the Customer for program lesufnig 8ng Tiner
sctvires. inciuding  CoNvermion. CireClly reiated 1o program
testng. Trus MIiuces IESLNG BItviies 2550C:81eC with enher 1BM
furtushes or Cusiomer furnishes programs. The Customer
redresents 1o ISM that he s currently Or DrosDectively & user of
1BM Droousts. 878 wili not use the sermce Deng furmishet unser
Mus Agreement exCED! IN EONUNCHON with the Lusiomers use Of
prospeciive use of susn 18M prosutts.

CHARGES

The Cusiomer 237¢es 10 Dav Crarges for Hourly 1BM MaZfing P erses:

Sernce i 822330 witn 181 § esiaDusnes rates in etlell when
he service ¢ rengeres. All Charpes gre sudiett 10 Chlnge ¥pon
hree MennNs nelice.

Charges accrue wnen the sesvice is svadadble for tnhe
Customers use 2s 23ree2 uTon Dy the Cusiomer ans BV athe
1IBM Faciity, Charges wiii De mMvOiCed monthly for semtes
rengeTes ANC 37e DAYADIE ON resedt 0! voKe.

There snall De aSces 1C any CNI“ges under Wi Ajreenent
SMOounts eCus! 1IC any ASDLIEIDIE tazes however Cesgaaied.
Ievies O D2tes ON SUST S8 Fes Or Oon thig Agreement Of the
services renderel NEteUNCe’ Of ON e MaCtungs ans DrosrAMms
Of therr yse. MCIUSING $1ate NS 10A1 Drivilege Of exCise Wixes
DASEC ON Gross revenue NS anvi2xes Of AMOUNIS In heu theredt
£a:C Or pavadie Dy IBM. in ressect 0° the foregoing. exciusive of
persona: propeny 12xes 833€358C ON the Masnunes oF Oj7aMS
310 121835 Dasel ON Net income

STORAGE MEDIA AND SUPPLIES

Excent 107 $107age Meca NESESSary 107 the avasladility and use
of IBM furnishes Drograms anc incigentdt consumpnton of pader
formg gng £arss yuihized Bi SUDDLES. MAIENAlS ang Sther sIorage
media recuired Dy the Cusiomer 10 use the mazhines must dDe
furnishec by the Cusiomer 812 Must meet 1BM sdecications

MAINTENANCE 7
IBM s=ai nave full ang free pccess 1o the mashunes ang
DYOQVth for mainienance purposeEs. Chllgts {or any

- geeey

SUTISI A3 MUiLatiy agTees LSON

B2usiTEens  CoMoonent redi2iements Or renairs cue 10 the

necagence ! ine Cusic™e v D2 Sorne by ine Cusinmer,
Wnen matnines Of 20237278 3t ynavauatie gunng the

Cusiomer s scheduies NOUTS Sue 10 require3 Mamntenance sucn

ume wiil be resznesues as Mutuatly ajTeed udOn by the
Custiomer snc 18M.

GENERAL

Tne Customer is solety responsibie for the satunaty and
sdecuacy O! all programming used in conneson with the
macshnes N SDRrANON 0! 1he MaZNes whE 1he MaShunes are
stneguted 107 the Cusiomer s exsiusve use. ang the resuftant out-
put thereot. (BM stsumes no resoons:Dality tor 0SS OF sesunty of
Customer cai:a or recorcs. Programs tumnished by I2M are
prowwoed for the Custiomers use st the 1BM Facity. The
Customer a3rees not 10 CO2y BNy SUCH BrOZTRMS fOr USe DutsICe
of the 1B Fatuty ot remove any sush Drograms from IBMs

B MAKES ND WARRANTIES EXPRISS OR IMPLIED,
INCLUDING 8UT NOT LIUTED TO. THE IMPLIED WAR.
RANTIES OF MERCHMANTABILITY AND FITNESS FOR A
PARTICULAR PURPDSE. 15! wiilt nOt De uaDie 10 10%: droins.
for sy ciam ganst e Cusismer By 37y 01 P21y, Of tor
consecuential camazes even if IEM has deen jOwvises of the
poss:Duity Of suSh Gamages. IBM snal no! De hadie tor taiiure 10
maxe moutly 1BM Mathine Service 3vs.adie Cue 1D Causes
deyons 18BM s control. No acudn. regardiess of form. arsing ot
of the ransasuons unoer this Agreement. may De Brouzht Dy
eher Ca7y more than one yedr 3fter the cause of acucn has
accrued. excep! that an achon {Or NONDEY™ENt May De drougnt
wilfun ONe yed’ Bfter the Ca'e of last payment.

The terms of thig Agreement may be mocitie? by IBM uson
three MONINS’ writien nouce 10 the Cusiomer. The Cusiome: may
exercise the Cusiomers ngnt 10 terringle. otherwise, Susn
mogiLicaton shall Desome enestive.

This Agreement snall be povernes v the laws of the Siate of
New YOrs ang consinytes the enlre §3reement Detween he
Customer angd IBM with respect 10 Houtly 13M Mashune Service.

The foregoing terms snG CONSILONS $18i Drevas AOIwItASIANING |

the terms O! 3nv oroe’ SUDMINes Dy the Customer with respect 1o
Hourly iBM Machine Service.

THE CUSTOMER ACKNOWLEDGES THAT WKE KAS READ
THIS AGREEMENT UNDERSTANDSIT AND AGREES TO ALL
TERMS AND CONDITIONS STATED HEREIN.

Pewe o™ s o™
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Mr, Georpe Berder, Presiden:t
5.B. Lo=ovier Services, Inc. -
® O. Huﬂ R,

we £Te T.empsed t> sivise vou thet we have munuuan( vour
zoplizetion fzr & 5<80,000 lcen subjezt 2o ell cf the terss
gnd gonfitiong which fcliliow herein, For osimziizicty, Sovren
Zank, N.&. will be referred tz as the "Tank', vev &s "Izcrower”
- and the mnunmuwum lcen &s nwn,:vumn: end the hereinzizer men-
” cicned sezurity &s the "Security Prioperzy'i.
=on receipt c¢f your aczepiance of our zommitment, we will
. "thexn undwmn <he ctlosing aticIney 1o TTepere the itan inmstTumenzs.

¢ we appreciate the copporiunity to serve you.  If vou have
&ny guesticns Telating 1o this coamitment, plezse contact us.

—_ TZRMS

- BOEROWEIR
5.8, Computer Servizes, Inc.

AMOTET CF 1LOAN -
i §.82,000 ez 33% ¢f the purchase price, whichever is less
- ~PURICS .
- Purchase 2a I.B.M. Syste=-38 cozputer end relasted eguipment

TXDORSIRS CR GUARARTORS-
None

M’\-ad'-‘(‘

|((nu’ - &

- Purchase money nnnruwnw interest in the I.B.¥. System 3B
notu:.oq gnd Telated onrwvgnn'.

- 15T Securicy interest in 81l cother corporate assets including
but not wvnnnua to accounsts reseivadle, inventory, fu
£ixzures, eguipment, coniraz:s, coniract Tighis, and general
inzangidles.

- Assignmant cf leese,

Sovorun s NA. ¢ Luse Lo
-’l’ppg s tanac. Vorreae 2030
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APD To=ATION , =

36 Menthly pavments to-$rinzipal cf ST I3TTEITE ezery AWinteresft::::l
- = - : 2 A e e LT
beg. ninf 30 Cévs froT the dete cl ihe note, e

‘ngOu-v

N oA - .

3 Years frem 2he dste ©f the note. i
x -v-—‘y\* cT C?'S e e e,

None without pricr Benk spprove..

@ g - F - T e
Jto‘o-

-t .--...-. . e e
Sovran Zank's prime rvete es it Is snncunced from tize to time
pivs L. Interest shall be charged &l ceicuizted on & 350-
¢ay vecr fazicr ecpliied to actual Savs, &nd sha.l te pavalie
monthiy.

B PAYTI AND PLACI CF FaYMINT
Sovrern tank, K.A., Revicik, Virginis

N » C'..u ¢I\u ‘..avl‘J\-‘

e J. Raandy Ferbes, Esq.

o i - -

’ BIOUIZIMENTS - :

SN :

. Pricr 2o the disbursenens ¢f any.portion of <he Lsan

sroceeds, Borcower shall have satisfiied cozmpletely ihe follovw-
- ing documenzazion Tequirenents 2nd cther conditions 2s liszed:

“ ROTT
The Lzan is T3 be evidenced by 2 note cf <he Borrowver &nd sezured
by & fizst sesurtity interest on the Security Property, the sib-
. stsnze o each e which Is subiect o approvel by the Zank.

N DIMAND DIZPOSIT BALANCE R.QU:R: vy
G.E. Cozputer Services, Inc., anéd its 25fil2azes will peint Tain,
in the ag;*g;::e,.dtt;ng the dureticn ¢f <he loan, averzge monthl
net free collezted balances of S¢> 020 {n their none interes:
bearing check-ug accounts &< Sevran Fink, N.,A. Any deficiency
wiil zesult &n the requ rement ¢f a céizect pavme". ty the Cozpany
o the Bank s&nnuaily cf an amount esuel 0 205 ¢f the deficiency
in the everage net ITee collested balnnces. A montinly statement
cf{ dezand depcesit analysis and se-v e charges will be provided
by Sovraa Bsnk, N.A.
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antentetl 3 San
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“he Eor
covengais’ te

1. The
8) The Company is duly crganized ent exisling undey i
T ~he laws cf the S:ate ¢l Virg:inia.
%) No lizizztion is now pencing, ¢T so far es known
+» any cf =ne Compeny cifizers, tnreatensd against
~=e CoTDanY.
c) The executicn cf this azgreesment anct i the ncte
. evicencing ihe Lcan have deen culy euihtrized by
crescluticns ¢uly adoptesd by the Boazc ol Direzicrs
of he Company.
!
o~ ¢) There is no provision of the Company charier o
~ I o “bylaws or cf any sgreement entered into by the
b Company which will be contravened by the execution,
~ delivery, or perforzance by the Compeny of this
agTreement.
e¢) Ko msrcgage, tledge, lien or ciher encuzbrancze of
T gny kind now exists against any cf the essets of
the Cozpeny other than ey sestrity<or-s—ioens
~

S> long es any part cf the loan remains unpais,
she Cozpsny covengnts and agrees that it will:
1. Furrn

sh the Bank with finanzial szatements
within

i

15 davs—Scilowing the end cf each month

and wiskin 120 cays afier the close cof each fiscal
vear whizh shall be certified es o their asccuTacy

by the Chief Finmancial Cificer ¢f the Berrower.

—he fimancisl statements shall contain a balance
sheet, intcme s:atement and ctiher financiel infor-
cetion veasonadbly required by the Bank.

; 2. TFurnish o the Bank any other information
| respecting the business and operations ¢t the
| Company es

the Bank may reasonadly request.

(R
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e = Someeas o ‘:.‘“u-m.*.iw = ————
- A .aintz‘n -adeguate 4ﬂsn:;qce_pimzhe Types custond““““"
bfinu
rrilycerried-in-the business of ihe ~‘.£f13~ ity —
::;r::r;s:t Jees sevaeble clrvse in feve T the
Bank; 1f a1 any 1ime the Ebann deens s:;h LNSUTENS
inasecuate erther &8s T2 a~ount or types cof caverage““
: in such vesgezts &s the bank may recuire, &nd furihers
uson the Eenki's Tezuest. five the Eznmk osuch in.b'-
maTisn or certifizetes me the -DEnx MmEY CESLTe in
respecs of &ny cf such insurance.
. A ——
4. tav and discherge vhen €ue 2., tIzxes, tnaTges
&nd cleims imposed upon ¢ assessed afeinst Lt of
avy ¢f iis properiy erviett LT lnstenges where ine
rz.ifi=y or the smounmt therezd s being contested
2 A £ mnem mee pemmmameszen “gr2" ceacpacina
- ED"“‘ - Be wis -0 E—r-----é-e .éﬁc. r.v—----;.bs.
T, Mzimtzin a positive net woTin.
g) So leng es any pert of the Loan remains unpaid,
d the Company ctoven "-s end agrees that they will
- . net, without p:ic: wTitten tonsent ¢ the banicg

1. Purchese o7 redeen any cf their

own swotk,

declizre cr pey &ny cividend, or mzke &nyY cther
distridution of property in respect ¢ the Company

stocks

2. Fleige, moripage, enzuzder,

tease ¢ sell

{exze2% in the ecrdiinaTy :*“‘:: cZ business &n

- -

tnier this ag*eewent) ey cf ir sssets withe

‘ -
cus censent ¢f ¢

st be ynreseson ::.

o _ 3, Ccesze, incur
except in the o*ﬁ.u;‘y ceurse cf b

V:::ht&&;

4, Be a _pesty o any me*gg* ez X3

sell er ans‘e' 211 cr sudbstantis

Preperty :o ary percssn, firm e corT

o"’ the consent f the Bank, which
T be uu.ensonl Ay wicthheld;

3. Hakg any lo2a to any perscn, fi
excest 4n the ordinary course ¢f h
20 thei° mplovees, cffizers, cive
holicers;

he Bank, whizh consens

©T assume any cther

snhall

"dz cedness

w e
“

ine

o=

Ta
cenisen

es coTporation,
business, ©T
s, ocr siock=~ .
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 CONTINGEINCY -
Inis commitment is ::n:i:ge:: (3-1-4 :he Eank s Teze
of the forz and u“s Tanse c- 2il consracts between

L 2

seme

- - T
— = S gt
- - PR - -“&»w‘
€. Acsute, furTEntee—endorse—or-othervise become — T
Jigtie on tne czligeiicne of eny prrscn, finnoev
~~COTDOTEIION: EXTEDI TY enicrsement, ¥ the puTpDse
of ¢iszount o czilesticn, cf netes oo ciher imsiTu-
ments veceivesd by the Letpany from customers (n
" e The CTSineIy TOUISE CI IntLlT Tusinets
e — 2. LCeuse or perzit &ny m&jitT thange In the (ompany
management;
B, Mzke expendicures f:r fixed gssets Turshases
where trafics gné non-zesn cutlavs ere wnsuifizient
1o seTrviie exisTing EnZ cT-oyectel Zed:i,
L UTEORITY T2 BIRROK
Sorcower shz.l furnish 1o the Zenk Its Corococrete Zorrowing reso-
ivzien (zhe sanx stancaré form oo ciner resciutien in ferm and
substance accestatle o the EBank) and sicepletie evidence that
Borsower is a corpsraticn in good staaling.

.-: 2nd 2pproval
the Barrower

and any ovgenizaticn providing 2% cr mere cf the projected revenue
2o <he Cozpany é"'lﬁ; the tern of the lean. 1f, in i:s scle detecs-

n-ua..-:, he Zank finds gny aspect i these conz
and the uvnzseptetie zspest is not corrected o ih
cf the Zank, the Zank snail have the right 1o tecc

o eofhiin ww

coczitoent and shalli have no Justher ciligatica he

oo

oD e A - oy "-
C.t-:’. D\I\-bg— -

Berrover sh2ll furnish such other inssruments, do:

.. W

sinions ané/ct sssurances 25 the Eink may Teascn

laa

ragts unacceptable
e satisfectien
ingte this
Teunier,

umeﬂ s,
Teguire.

APPROVAL CF LOAN DTIUMINT ATZS& AKD TIZIS AND TYPINSZS )

The lean shell de made without 225t to the Bank.

U.’ - -

pay 2.1 costs and ex:e:ses ia:ur:ed in cennesti

ves

lcan whether o2 nct the Lcan is clesed, including,

Bocrrover shall

n wizh this

bue nos

lizized 0 legel fees. ALl Teguisite Lcan doctunments and relate
{inszruments shell, n' <he O;ti:ﬂ c‘ whe Bank, be subcitced 0

the Bank's aticrney fcr veview and arpre

e e

cproval, 2nd by the azceptance
cf this comzitment as hereinafier se: fcrih, Borrower shall be
deemed 20 have expressiy agTeed to pay a.l legal fees i{nzurved

by the Eenk ir ccnnection thervevizh,
2

-
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T FIPRESENTATIONS TFBOFROWER

Y

be in writing

EXPIBATION OF
e T0 cause thi
—— . __be cticsed and
~ Novemder 30,
writing &nd si
st

Tne Eank mzy

B

e)

nny cother

the Secusi
Tepayzent cs

: TIRMINATION COF

The veiidity ef thir sommitment ls subiers o the scszusceoy
cf 81l information, represcniEtions &nC nateriel sucziiied
with, &nd in suppert ci, borrower's &pplicaiicn for che Loah s
In the event the Benk determines thzt any i{nfcrmaticn eor -
repTesentaiicns contianed in the Loan sTolizziicn rre art
nccurate or correct, the E:ﬁk“}hali“heve"the-r;;ht e
terminate this commitment, whereupsn the Eank shall have
rno fuszher cbligeticons hereunder., — - e
ASSIGNMINT TR MITZITICATICR
Neizher this commitment nor the Loan zéen be mofillel cor
essizned without pricr written geonsent ol the fank.

A

. CCITTANCT CF TEIS JOMMITMIRT

In order fer this comTitment o remein effective, the cep-

~ ~ tance copy of this commitment must De exezuted by Escrower

~— - ... snd returned 0 the Bank 2t P.0. Box 13231, Chesapeske, Virginia
. - 23320 onor befcre-the ex;:.:v..mn c‘ _ten (10) days f:o:: the
k ¢ate hereof. Any extensicn of such time Icr acceptanze must

and signed by zhe Eaz . i}

L1 .

COMMITMINT

coazitment o remsin in effecz, the loan zus:
<he Bank wust isdurse Loan proceed
9.:. &nd enyextensicn ¢
gned by the Bank.

el me ®
Poeawe -

ush daze muss De

< -
- e

COMMITMINT

terzinate this commitment

hY

Any material a2dverse change shall ocscur with respecs
<o the Se*;"'i Proper

Ty, Bsrrover, coT wit
person or entity connected with the icgn cf
Property for the Lecan er cther source ¢f
the lLoan &t eny time pricr 0 the cliesing

Tespes: 12

.O .HE Uu‘n:

T e — t——— g~ ———. . oo,

X
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TSI ITTT T IThe lermS o BNG_CONC
egttiement &0 -ﬁf‘vrrfttteu ar

constatute Otlsull LnoeT

e —
-

e T TR
T TS ‘his covn;tnen‘—sﬁall_sn:x.yg
_u-:z:.s_aadm:.;:mns il T

-
e ‘IU;‘ Siaw weSY e - i

1

cngs =F

- e -
S ?:-

- -
ZnzicsueTe

~he uniecsignes

- snd the tecss, zﬁc ':quzremea-s hevein se
20 be bounc theredy.

scesss the foregoi
ce

D —————— D S
- -
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WHIDLD, wie Borrower is aesirous of malun: 8 wersain oan

fram bie Lemdr erd has alisd tr the Landsr for mndy 8 loan, -0

o me— - T - T T sy

- \ _ —
WITIAT, the Lenaer is azremile 1D maxe FiE Todn BBR the

1, T EBorrower atrees L) ke and the Lender a_c:e'es w
~ i rake, (subject zuchg other wnings, t© thic Agrestess) a lcan .o
© the princigal momt of the lesser o S480,000.00 or 60k cf tht
purctiase price a~ estatlished ty mid imvoioes ;xeqe.z:eé to the

. . Lender of ejuipmert to be purchzsed by the Borrower to to an Pl

Sysver li (mpxeer 2o reiated enuiprent, This loan saaii be
hereinaf:cc referred to 2s the "Luen", The loan g2 e

o advancet oy Lic LendEr &3 zaz.':zs:ed Oy the Borrower on

~ _— verification to the Lender hy the Borrower o the mid ivoices ™
descrized atove. ‘:ht.-—;an shall bear irterest Iram the @=c oo
each cdvance at the rate of the Borrower's wine rate plus o

. half percent, Interest shall be charged and claletes on tne

360 dxy yec- facier 2pplied to actuzl days and ghall be pevable
monthly. The Loan shall be evidenced by a certain pramissory

mote in te form satisfactor; o the lender pevalie 0 the Lender

.

or order, and shall be aea.red v a security agw eeme':t and
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-3 related &0 LTI a:u};._.p‘ the X Tiorawe asiiic ¢f e

Wﬁ%“*w w e - ) e

TESTATE Er s »E"w‘”’*;A;_ T S T o e e e - - )
PR i - e - e R T
7 - e s e L TR
T AVentony st ey TIXCTres R U INENT, ontrastsyTontracy

Ay

e

A - i
rights, and Quersl TmangSI ol el |

.-
-

5. porrower and its afiiliates wili maimma
aggregete, GuIing e qiratisn CL T LN, Fveredr muniiay i

e cclleced delances cf S,d,xl, 33 L WhElr rereinters

hearirg checkiny atomnt &t sovran Bank, NAG A celicienty

. Y . - N ~ S -

Wil reswlt i wne reguire ent ol o2 LieXT TEent O e

- - b - AR s - - - -
srrower t© the Lender amuilly ©f 2n @t epial L0 Do

Gsficie.y in e averide e lree ccllemes ianoes. A aacnuLy
satenem o Gemand epsit amalyels & d service haress will L

orovided by iender,

3, Tue Borrower hereyr makes the Itllowing covenanis o 2

Lender a=d the Borrower reyresents ant warrants as falloms:

a. ™he Borrower is duly crianizec and exdisting Pale 14

the

1ave ¢ e State of Virginia. T
s

s, :'o lizigazion is row pending CI ls Known oy of i
Borrower's cfficers, threazencd axminst the 3orrower.
c. T™e exe=w=ion ¢f this Acreenerxdti-the rcoe

evidencing the lcan have been duy awthorized by resclutions oo
adocted by the Boarc of Directors of the Borzower,

4. mere is no provision of the Borrower's darzer or oy-idas
or & a7, ouher agreement emered {mo Iy the Bocrowss which vi'l

be contravened by the exection, delivery, or performance ty the

Borrower c£ this -AzToement.
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S amy part o0 .8 AORL TEalns nzaid, _the 5

Borrower coverants and ajiees thol it wiil:

i, uradct the Boarrower wivh fimansizl statenen

*»-‘

within tifteen cevs fciiowine the end ©f each month and withye

LA e ————

120 davs adter tre Ziose of axzh fiscal vear whum

~ -t - -

ceified 28 o2 their accuragy b the Shief il ancial cffir ~
- - = -
=@ Borrawps. e flmangial satatent e m

ii, Duornish to the Lender ey cther i~formatian

respecting the business and operztians of the Ecrrower as the

-

lender may reascmably reguest,

—y

iii, Maintain adequaie insuwrance of the tyzes

c._;::r..-_ﬂ\ carzied in the “uciness of the borrower, wi

agororoiate icss peratle clause in favor of the lendger, If at
zny time the lender G Such insuwrance iracdajuate, either ar ¢
anount or types of SCcverage borrower shall provide u..u.ma in
;u&~ respec:s &s the Lorder may reasonahly [quire' and ‘"”hex
upon the Lender's reguest, give the Lender such irformation or
wrtificates as the Lendr may desire of aw sach insurance.

ive Ty and discar when die all taxes, charges, and
clairs impesed 1oon or assessed aqinst (% or ay of its premerty
except in instances where the validity of the amount therect ‘5
being contested in good f2ith by appropriate legl proceedings! :

v. Maimtain & positive net worth,
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S TS R e e e =
- - = o3 - purcacest—reaematOf-its own moov, dare 12 T =
oy aw c..\'ux'xc, or MiAe an; Cunel WSITIiXtiwn Ll piCpeIT, u
raspect o t:;e Bcr.':ue:'s ey STOTK WiTRDUL the writien
—pemmission of the Lender;
————— 4] Slekee, LTLA0e,  ENATXI, eS8 of sel loxsers
{1 tre wrdirery course of Mutimers 3.6 Sther Uis agreenent) i
o, their agfess witt oot STRSETT ¢l w.e lender, whoon oohsenn
gna)l not be mressrail: w.thneld:
:NT\ - ]
1ii, Cre2te, incur, €I &E5ae any Ciner Lnletlews.ls
1 e ca=x in the ordrary Sourst o viness:

T T e . ' iy, Be 2 party to L7y merger, cocnsclidaticn, cr sal:

N j ¢ toansier all or sutstarsiaily 211, cf its property, o o

— puscn, fimm or ccooration without the consent o the Lender,

wich cinsest shall not be mreasomally w withheld;

o . Vake &w loen to ry Ferscn, {imm or crpraui, .
: eicepx in the crdirary cousse X Dusiress, ¢ W0 the esplovisl,

[

o c.€icers, directors of s.oskholders:

A

. wi. Assuve, guarantee, enccise, oherwise be==.2

liatle in the oxlizaticn ¢ 2 poIsOn, fimm, o7 corpraticn;
ezcex by endrsemant, for the purpose of disount o clieTicr,
¢ roctes oI cuer inFImeTs received by the Borrower frun
. ’ cissomess in the ordinany course of their tusiress.
vii. Cause or permit a7y mejor change in the

.

Borrower's nanagele.; ?
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Z.—1In the we"' of pry dcfailt by the Berrowe’r“z’ﬁ‘the

|
o perioTTanw o an of W temms el ondiiioan I ISP TE e -
cne Lender shal) love mo ehligsiion to mare ary furiner avenw:
c the T.orower if oozt of e leen 23:anced 1o e
Poriower o hal boome (8 ani mEale 3t the rion of e
Cesders Drovidka, newver, et in the evert of s eefamt,
lencer ©2s make advinlys U € BoITOWEr wiLNIST Lolng clliuslo.
t0 fak2 a7, CInfT ENANTL.
NS S, Tu2 meruiss EXoTEEly 23Tst W 2. o2l o oW werms
asd oondotiony of noocursmin setter oo cotmicrernt deted Octoker I,
N ! 1985, Sxoween the borrwwer end wne Lender, atiadhed herels as
7 'f' - Byhikit A and herenv incororated herein by relerence. I
o WIDISS the following signatzes and scals as of the @y i
N - : vear firss above written.
- - m——- ——— 5 B-OOWUER FVISSE, DG .
- p .
h . e A /‘Z ,/ZI - /,’-";’ * -
@ ——— - .
Srce Botaer, Presixns
e

SOVPAL BA4°%," ILA

—r o SO

."\'W\ﬁ"\'-u.r\l

Fredericx J. Puveres,
Vioe Presidem

By
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BlLL OF SALE

R et
ettt o n e L T L -

w s S T =
g, e e, et e

'I‘LHS ﬂlwl’xm.z...aas.z,_.mu-aq ‘T‘P*r“—m*r‘-wﬁ—v%-—-—_‘:‘,m, - -
r———  -COMPUTER. SERV!C;S.ﬁJNC*‘.A:}ng}nia‘carporacion~1here na{tepmmwﬂ
———vceferred to as the "Selier™};-and AMERIZANS FOR RIBLRTSON

Hn a.,«u. I "‘C.‘ T T mm—!
a District cf CLlunb.a zoiporeticon {rerninglter refer;ed ‘ST ag————

the "Ruyer™).

WITNESSLETHR:
— —— == =~ THAT POR AND IN CONSIDEMHATION Ul Tu€ bulh CL luae ... ...
Sl:vu and cinher gs0d and vaiuav.e consideraticn paid Ly the -
Duyer to the Seller, the receipt of wnich 18 nereby sininow.edged,
tne 3eller, -y these presents, Joes heredy bdargain, sell, assign,
tzansfer, convey and set over :IO-the Buver al. lteas ai veraonal
properiy constituting a part of tne ',emp-.er Systen,” *Mailing
Tguipment,® "lLists and "Ctner tgoigTent® (nere.nafter
collezzively referres T2 32 tne "wsset:z®' 25 definea o the
Purcnase Ajreement tetween tne Selivet and tne buyer Jattuw a8 of
— Jenuvazy 27, 1337, lhere:nafter roferred > as the "Purcnase
! Agreement),

TO BAVE AND TO BOLD the Assets unto the Buyer, it successors
and assigns, forever.

R Y

"The Seller heredy warrants and agrees that {t had good and ;F
valid title to the Assets and further, that it has the right to
transfer the same hereunder; the Assets are free from all claimse

end encundrances; -and that the Seller will warzant and defend

that title to the Assets against the claics of any and all other
persons, fizms or corporations whatsoever.

I

IN WITNESS WHEREOP, the Seller has caused this Bill of Saile
to be duly executed as of the Gay and year first adpove written.

-~

G. B. COMPUTER SERVICES, INC.

By: é/m% /\

Presicent

P

i

01285,/523/30M

— o - _
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Ceortificate-ofAuthority
— BT ST TSN S B L) 1‘
1
i hercby certily that 1 owl the 1'lesident a.o s0ie vizeltor
of G.b. Jomputur fervices, Inc. aud Liat &S Sulh I am asthorized
10 execute all SOCUMENRIS 1n CONNESLION wilh the sale of the
assets of the Corpcration lodzted ot 2133 Smith Avenue, Chesapeake,
Virgiria, t> Amer:icans For Robertson, 1aZ.. as mora fully ser
{oreh and described 1n thal Ceriain fuithase horewrment ["ithe
Agreement”) between Amcricans For Robertson, -nc. and C.80. Computer
Services, Inc., dazed Januezv 27, 1387, |

-this certificate.

< fuciner cerrtify thet
all the representations and warranties cf the Corporation set

forth i1n the Agreement are true and correct as of the date of

&eorge F. N
President
G.B. Computer Services, Inc.
[ 4
- LY

b . ——— s == -
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DASEL M RLOMOND Th ey, st AT U
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.o

o
¢4}
~4

Sanvary I7,

G. B. Computer Serviges, Inc.

Box 24427
. Cheszpeake, Virginia 23229
N ' Re: GB to AFR
T __ Purchase Agreement B
~ z Computer and Other Assets
AN :

Gentlemen:
. Pursuant %o that certain Purchase Asreexent _*o__bpa enterasd

into as c¢f Januvary 27, 1987 by &and bletween Americans Sfor
-~ Robertson, Inc., a Distriet cf <Columbia corporation (°®Ar’%),
- and G. 3. Computer Services, Inc., a Virginia corporatien
- ("G3°), and -more particularly €i0c thereof, the undersigned, as
~ : Counsel for AFR, offers the following opinion.

A S

AFR is a corpcration organized and existing pursuant to the
laws o©of the--District of Columbia, incorporated July 21, 1986,

and in good standing in the District of Columbia wupon the date
hereof.

AFR has authority to enter into, and %o perform

, the trans-
| actions contemplated in said Purchase Agreement,

(9]
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We have reviewed eBai u
ments im
mentation of sa:d Purcnase Ag

,,grk,

ICThase a3lvehent anda DL atiagt.-
mped:ment to the erecution and imple-
reement, :

and find no legal

S:ncerely,

N -
x'" A’/'ﬂ ) /\./ .
Ck e
\

MARION EDWYN ERARRISON

Thomas R. Prantz, Esgquire -
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CERTITICATE CF -ACTION TP BUNRD-OF BIRECIORS—

. borrow from Sovran Bank the sum of $233,480.00,

i Tatladey Cortaty That . S (N

(AL S TR TR . H 1 . LU B4
Americans For koberison, inc.; t.oal 1 SLara ool Titviters  of
Americans For Robertson, Ine. met on 2:00 PM on Friday, January

23, 1987 at law Offices Marion Idwyn Harrison, -300. Potomac

Street, N.W., Third Floor, washinaeicn, 3.C. (20007, a quorum

resent, and authori:ced tlertere . TZllinzwood, ssguire,

Secretary, or Mr. GEIdward . wheijan, Treasurer, <C execute all

instruments necessary for Americans TFor Robertson, Inc. 0

more cr liess,
+he assets Jocated at 2133
Smith Avenue, Cnesapeake: virginia of G. B.

in connection with the€ purchase of <!

Computer Services,

“Inc., and fully authorized Mr. Ellingwood or Mr. Whelan in the
T rTremises. -
MARION EOWYN HARRISON
President
Americans For Robertson, Inc.
- -3 _._._?)
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BILL OP SALR (:::>

THIS BILL OF SALR, dated January 27, 1987, by and betweesn G,
B. COMPUTER SERVICES, INC., a Virginia corporation (hereinafter
referred to as the "Seller"), and AMERICANS FOR ROBERTSON, INC.,

a District of Columbla corporation (hereinafter referred to as_—
the *Buyer®).

P

WITREBSSBTRBH: -7

—— ot ——— — —— — e ‘cm——

TEAT POR AND IN CONSIDBRATION of the sum of One Dollar
($1.00) and other good and valuable conajderation paid by the
Buyer to the Seller, the receipt of which {8 hereby acknowledged,
the Seller, by these presents, does hereby bargain, sell, assign,
transfer, convey and set over to.the Buyer all {tems of personal
property constituting a part of the *Computer System,” °*Mailing
Equipment,” "Lists and "Other Bquipment®" (hereinafter
collectively referred to as the "Assets®) as defined in the
Purchase Agreement between the Seller and the Buyer dated as of
January 27, 1987, (hereinafter referred to as the "Purchase
Agreement).

L]

TO BAVE AND TO HOLD the Assets unto the Buyer,

and assigns, forever.

it successors

The Seller hereby warrants and agrees that it had good and ui
valid title to the Assets and further, that it has the right to
transfer the same hereunder; the Assets are free from all claims
and encumbrances; -and that the Seller will warzrant and defend

that title to the Assets against the claims of any and all other
persons, firms or corporations whatsoever.

IN WITNRBSS WHEREOP, the Seller has caused this Bill of Sale
to be duly executed as of the day and year first above written.

G' B. mma SBRVXQS. Im.

' By: /@M%v /\v.

President 7/

.

01285/9md/COM

pre’ol” 913 §5 sl
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G.B. COMPUTER SERVICES, INC.

Certificate of Authority
January 28, 1987

I hereby certify that I am the President and sole Director

of G.B. Computer Services, Inc. and that as such I am authorized

to execute all documents in connection with the sale of the

assets of the Corporation locdated at 2133 Smith Avenue, Chesapeake,
Virginia, to Americans For Robertson, Inc., as more fully set

forth and described in that certain Purchase Agreement (“the

Agreement”™) between Americans For Robertson, Inc. and G.B. Computer

Services, Inc., dated January 27, 1987. I further certify that

all the representations and warranties of the Corporation set
forth in the Agreement are true and correct as of the date of

« 7 this certificate.
— . - eorde F. Bbrder

President
o~ G.B. Computer Services, Inc.
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LAW OFFCES <£2/
MARION EDWYN HARRISON
1000 POTOMAGC STREET, N.W.
THIRD FLOOR
WASHINGTON, D.C. 20007 |
(0D 965830 |
JOHN . BAKER. JR. CABLE MEHLAW FALKENSTRASSE 14 |
MARION EDWYN HARRISON TELEX 89492 8008 ZURICH, SWITZERLAND |
DANEL M. REDMOND FAGSDMLE Q0n 3374632 TELEX {845) 813878 PVP CH

Januvary 27, 1987

G. B. Computer Services, Inc.
Box 2442
Chesapeake, Virginia 23320

Re: GB to AFR
777 Purchase Agreement
Computer and Other Assets

Gentlemen:

Pursuant to that certain Purchase Agreement to be entered
into as of Januvary 27, 1987 by and between Americans For
Robertson, Inc., a District of Columbia corporation (®"AFR"),
and G. B. Computer Services, 1Inc., a Virginia corporation
({"GB®"), and more particularly 410c thereof, the undersigned, as
Counsel for AFR, offers the following opinion.

AFR is a corporation organized and existing pursuant to the
laws of ¢the District of Columbia, incorporated July 21, 1986,
and in good standing in the District of Columbia wupon the date
hereof.

AFR has authority to enter into, and to perform, the trans-
actions contemplated in said Purchase Agreement.
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We have reviewed said Purchase Agreement and its attach-
ments and find no legal impediment to the execution and imple-
mentation of said Purchase Agreement.

Sincerely,

-

[ ]
w:(_\

MARICN EDWYN HARRISON

1.

ce: AFR e
~ Thomas R. Prantz, Esquire

N

= | _ " Attachment #12
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TO: Gecrge Border

Sub3: Purchase oI IEM System 38

The Zcllowing 15 & detailed acreement we rnave reacned with
IBM 15 purcnasing the Svstem 3B2.

A. COST - HARDWARE

axrec: access storage 19.8MB I3%,480.7°

7™wo additional direct access storage $%93,200.0C

650 line per minute stand-a-ione printer 215,226.00
1

™wo remote contrcl units (1 for NPI &
Twelve display szation £20,700.00
Main tape unit and contr. $33,400.CC -

th

or FC) 58,200.00

-~ TOTAL -HARDWARE COST $365,804.00

SOFTWARE COSTS

General Ledger $2,550.00

Accounts Payable $2,550.00

Payroll $3,250.00

System 38 Cont. Program Facility $22,000.00
System 38 RPG Package $2,800.00
System 38 COBOL $7,200.00

Office/38 Text Management $1,800.00
Language Dictionary $195.00
Interactive Data Base Unit §3,000.00
Display Info Facility §3,250.00

Perf Mes Tools $1,000.00

TOTAL SOFTWARE CCST $48,595.00

- c—

The following is the agteement we have reached with IBM. Total

praice of $415,399.00

Upon signing of the contract we will deposit with IBM $50,000.00
of good £faith money . Upon delivery, IBM will receive 50%
of the $415,399.00 minus $50,000 deposit which is $182,699.50.

In 'order to: finance with the bank, our agreement is we pay
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40% down and spread the balance over three vears; 40% of $207,699

= $83,079.80 minus the $50,000 deposit. Upon delivery I have

vo have additional cash of $33,079.80 in order £{or me to meet
that obligation. As you know, Novemper 1, 1985 I will receive
€30,(00.00 per our agreement with Freedom Council and Freedom
Foundation. The $30,000.00 plus the $3,079.80 whaich will be
taken from working capital will cover the first half payment.
Thirty days fromdelivery I will have tCc come up with an additional
$83,079.60 (40% of second $207,629.0C) and the bank wi:il finance
the balance over three vears.)

Cn November 15, 1985, : will invoice Freedom Counc.:l, Freedom
Foundaticn and Naticnal Perspectives Institute for cur services
which will be about $100,000.00. ©On Decemper ., 1985, Freedom
Council and Freedom Founcdation will cive me the nexxt $30,000.00
up~front money which added- <o the £20,000.00 will give me

$50,000 to apply towaré my December 1% funcds needed cf $83,079.60.

As vou can see, I will have a short £fall cf approximately
$33,000.00. To cover this, I have made twd tentative agreements:

(1) I have <old Dave Jackman about my problem and he said
he could possibly advance us (througn Freedom Counci:l and the
Freedom Foundation directly to us) $60,000.00. (2) Fred Turvey,
vice President, Sovran 3Bank, has agreed <to perhaps £dnd me
the short fall of $33,000.00 for 30 days. However, we still
need to purchase the scfrware from California which will be
done as follows: Cost §35,000.00, $5,000.00 up £front money
applied to §$35,000.00, leaving balance due $30,000.00. Forty
percent (408) of §35,000.00 = $14,000.00 minus the $5,000.00
front money leaves GB needing $9,000.00 additional cash which
will come f£rom operating capital (which can be dcne).

Summary c£ GB Cash £from November
1986:

1, 1985 through January 1,
Balance Novemper 1, 1985 s 3,000.00
Funés Owed GB from 10/15 Bal.

{$97,307.40 - $50,000.00 (IBM 38) §30,000.00
recexved 10/17/8%)

17,307.40

20,307,40

Front Money l11/1/8%S 30,000.00

Moneyv available 1./1/85 £0,307.40

P/R 1./1/85 & Quarterly Repor: (10,000.00)

GB Bi1lling Due to> Vendor (1%,000.00)
11/15/85

( 9,000.00)

Funés Available 11/15/8% 16,307.40

T — T ———
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8i1ing FC, FF, NPI $100,000.00
‘hegs zo get $50,000 when 38 arraivesi

Funés\ Available 11/22/85

IBM Delivery
palance After Delivery

Mailing For Novemper
P/R 11/29/85

Balance 12/1/85

Billing 12/1/85
Balance Due from 11/15/83

funds available 12/1/8%

Bills GB, NPI, FC. :F

P/R 12/13 o
Mailing

12720785 $83,079.60 due IBM
($30,000.00 from GB Balance and
$50,000.00 from FC, FF or CBN
advancel2/15 Billing)

Funds available 12/20/8%
Miscellaneous expense

Ffunés Available 1/1/86

Front Money

Balance due from-12/15/85 Billing
funcs Available 12/1/85%

T™=e $85,000.00 should be enough to operate for

. ANER Ol SON, INC. Ce e ] .nchment Q13
FINAL AUDIT REPORT o T "~ page 3 of 4

50.000.00

A —— .

66,307.40

({33.079.60,

33,227.80

(20,000.00)
{10.000.00

T —————TRsS——

3,000.00

|

30,000.00
50.000.00

£3.000.00

(20,000.00)
(10,000.00)
(10,000.00

(30,000.00

13,000.00
2: VUV,

8,000.00
30,000.00
50.000.00

88,000.00

<he month of

January and as the month passes our working capital will increase
monthly by $30,000.00 plus 208 ¢of our billing what will be

approximately $20,000.00 monthly.

As you can see the success of our meeting IEM paymenzs depends
on FC, FF meeting ocur needs. They must know our problem and
be willing to make adjustments in the cash flow for 60 days.

STEVE DAVIS
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Freeagom Report/gift card mailing, 115,000 pieces.

jﬁttaahnont 413
‘Page 4 of 4

"The Full Service Company”™

@

‘:w
To: George Border ce ST Ak

SR

Date: October 17, 1985

From: Steve Raiford

The following is a lis
+mz=e we have con the s

in Produccion Mail.

t ¢ major mailings {cver 2,000 copies)
checdule £for <he remainder c¢f <he vyear

Qcteber
Freegom Report/gift card mailing,
bulk rate. Postage cost - $13,350.

Va. Voters bulk mailing, 37,000 pieces. Postage cost - 54,625.
Freedom Alerzs, 60,000 pieces. cost - §13,200.

206,000 pieces sent out via

Novesber
Postage cost
- $14,37S.

Prospect package, 60,000 pieces. cost - $13,200.

December

Freeacon :epoxtiqitt card mailing, 115,000 pieces. Postage cost
- 51‘937 - :

Propect package, 10,000 pieces, cost - §1,250.
Tenative nev membership premiums announcement, $140,000 pieces.

postage cost S17,500.
Freedom Alerts, 60,000 pieces. cost - $13,200.

This list does not include receipt mailings, radio tape mailings,
or mailings to the state coordinators: these mailings usually

run under 5,000 pieces and are handled by our Mail Processing
deparctment.

P

(¥ X AT - (7.27

Post Offics Bz 2442 & Chesapssta, Virgres 23320 ¢ Phons (804) 424-11538
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MERY $ FOR RODERTSON,

Schedule of Billings from
GB Computer Services to
Freedom Council and Leadership Foundation
prior to final pay=ant on 1BM Computer Systenm

Charged to income ot:if

Billing, , Billing Freedom Leadership
Date — Amount Council Foeundation
8/01/85 $ 30,000.00 $ 25,000.00 $ 5,000.00
8/16-9/15/85 15,039.99 15,039.99
9,01,/85 30,000.00 25,000.00 5,000.00
9/16-10/15/85 93,187.10 93,187.10. .
Special Billing
in Oct. 180,000.00 150,000.00 30,000.00
10/01/85 30,000.00 25,000.00 5,000.00
10/16-11/15/85 98,293.27 98,293.27
11/01/85 30,000.003/
11/16-12/15/85  103,317.01  103,317.01
12/01/85 30,000.00
12/15/85-1/15/86 99,547.26 99,547.26
1/01/86 30,000.00
Total Billed $769,384.63

1/ Per GBCSI postings to income accounts in GBCSI general
Yedger unless otherwise noted.

2/ Billing Date and amounts are in records provided by GB
Computer Services, Inc.

k¥4 Last three $30,000 payments are assumed to be the monthly
$25,000 charge to Freedom Council and the monthly $5,000 charge
to the National Leadership Foundation per the service

agreements. A $30,000 charge to income from National
Perspective Institute does appear in the books on 10/31/85. The
records relative to National Perspectives Institute are not
sufficient to determine the billings to them.
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Nonth
Aug. 1985
Sept. 1985
Oct. 1985
Nov. 19852/
Dec. 1985
Jan. 1986
Feb. 1986

" 'Attachment #15
Page 1 of 1

Income Statement Amounts fo:l
" GB Computer Services, Inc. i/

Revenues
$ 30,000.00
50,147.27
342,584.21
107,723.35
140,539.08
110,073.60

93,924.27

$

Expenses
5,818.13

25,566.93
85,870.86
85,284.81
72,320.59
73,090.27
384,935.89

Profit
$ 24,181.87
24,580.34
256,713.35
22,438.54
68,218.49
36,983.33

(291,011.62)

1/ Income Statements were only provided from the outset of
business operations through the end of February, 1986.

2/ No income statement in the records for November, 198S.

amounts were derived from the year-to-date totals at the end of

December less the amounts for December less the year-to-date

totals at the end of October.

The
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Non-binding Draft

Settlement terms between

The ?—eeg om Coune:l, Ceorge Border, and

CB Computer Services, Inc.

and

‘Parties)

2arties recognize that

a. A contract orniginaily cated

August ., 1985 and amended as of
Apru !, 1986, was enterec :nto Detween The freedom Council
("TFC") ane G3 Computer Services. (n¢. "GB") regarcing certain
services 1c be rendered and the fee ior such services based

on expenses incurred for providing the services.

ZFC has ceased operations and desires t0 wrap-up and terminate

- its -aifairs. nopeiully within a 90 day period.

GB and TFC intend to cease contractual reiationshis as of August
P gu

1, 1986 pursuant to the term and conditions of this agreement.

C is to deliver a scheduie of services requred from C3. Upon

receipt GB is tc promptly provide TFC a proposed transitional plan

for the terminauon of all personnel and the salary, severance and

other costs dumng the tranmsitionai period.

GB empiovees except
for George Border, will be given the same termination benefits as

TFC employees plus any accrued unused vacauon. George Border

will be compensated as set forth in paragrapns 5 and b of this agreement

in lieu of any and all other benefits.

GB is to promptly list all their known or contempiated obligations,

contracis, and commitments.
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5B will cocperate promptly and provide access to ail financial data

of 32 and ITC.

George Border will continue to be compensated a: $84,000 per annum
on a monthiy basis up to June 30, 1987. <CB wiil continue to provide

services, The fees for services charged to TTC from August |,

1985 through the end of the tramsitionai peried shall be recomputed

to egual the cost incurred by GB ner cf anv revenues received.

The objective being tnat G3 wul, on a cumuiative basis {rom August
1, 1986, i:tave operated on a break even Tasis.
Notwithstanding the foregoing:

a. TFC to aoid George Border and G3 Computer Services., Inc.

harmiess from any and all liability arising from CB's contract

 with TFC.

TFC agrees to hold George Border harmiess from any loss on
sale of his house as follows:

a) At any time up to and including January 31, 1987 TFrC will

at George Border's sole option and reguest., reimburse George

Border for all equity in house.

b) In the event GB sells house on or before Januwary 31. 1987

TFC retains the right to purchase the house by matching a2 purchase
offer TFC deemed to low.

c. Equity is defined, f{or the purpose ci this draft agreement as
all monies expended or obligations incurred in the building of
said house at the time of the proposed sale or request for reimburse=-
ment.

d.

TFC acknowiedges that George Border has advanced $65,000 to
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e

GB as a lean o {acilitate business cperation

| =3
-

tions. -FC agrees to

the reimbursement to George Border of the $65,000 loan.

»¥

In reiationsmup to IBM 3

4

and reiated ecupment owned by GB,

GB has the option to reguest that

ad

T7C assume fuill responsibility

for Sovran note and reiated ecwpment on or before December

31, 1986. TFC wouid then own ail ol the egwpment covered

by the note. In that event, TFC shall hcid G3 harmiess from

any and all liabilities for the computer , all reiated equipment,

fixtures, and furmiture covered by the note, as well as any

--other -notes or obligations on said equipment which may exist. -

GB and TTC reieases each party from any and all future ciaims.

The parties to this non-binding draft agree that this agreement represents

the intent of the parties to settle the contract between GB and TFC.

This agreement shall not bind either party in any manner whatsoever,

and the partes

intend the terms hereof to become the basis for

a formal agreement to be executed by the parties upon final draft.
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FEDERAL ELECTION COMMISSION CoUiEY Foob g
WASHINGTON. DC 23463

June 22, 1992

TO: The Commission

THROUGH: John C. Suri
Staff Direc

FROM - Lawrence M, Nople

General Couns /Vm bﬁ(
Kim L. Bright-Coleman k(fé{‘/

Associate Gendral Counsel
Carmen R. Johnsoniggzg
Assistant General sel

Lorenzo Holloway .
Attorney a'/J

SUBJECT: Americans for Robertson, Inc. -

Second Extension of Time to Respond
to the Final Audit Report (LRA #335)

The Commission approved the Final Audit Report on Americans
for Robertson, Inc. ("the Committee™) on March 26, 1992.
Accordingly, the Committee’s written response to the Final Audit
Report was due on May 11, 1992. See 11 C.F.R. § 9038.2(c)(2).
In a letter dated June 16, 1992, the Committee requested an
additional 60 days to respond to the Final Audit Report.
Attachment #1. In this second request for an extension of time,
the Committee contends that the additional time is necessary
because it is attempting to obtain affidavits from its regional
directors and it has not been able to contact its New England
regional director. Attachment #3. The Committee also argues
that it needs time to review the Audit Division’s workpapers.
Id. On June 16, 1992, the Committee also requested certain

documentation supporting the media billing calculations in the
Final Audit Report. Attachment #2.

The Committee also requested an additional 45 days to respond
to the Final Audit Report on April 30, 1992. Attachment #3.
The Committee argqued that that extension was necessary because
it was attempting to obtain affidavits from its regional
directors regarding the operation of its regional offices. 1d.
In a separate letter dated April 30, 1992, the Committee




 ‘Memorandum to The Commission ,
~ BExtension of Time to Respond to Final Audit Report

Americans for Robertson
(LRA $335)
Page 2

requested supporting documentation concerning the allocation of
certain expenditures to the state limitations in the Final Audit
Report. Attachment #4. On May 14, 1992, the Commission
approved the Committee’s request for a 45 day extension until
June 25, 1992. The Audit Division forwarded the supporting

documentation to the Committee in two batches on May 15, 1992
anﬂ pg.. a0 1892

LN ) ST

The Qffice of General Counsel recommends that the
Commission deny the Committee’s request for an additional 60
days to respond to the Final Audit Report. We note that it is
the policy of the Commission not to routinely grant extensions
of time to respond to the final audit report. See 11 C.F.R.

§ 9038.4(a). The Committee is now asking for an additional 60
days to essentially complete the same tasks for which the
original extension was granted. Both extension requests use
almost identical justifications. Compare Attachment #1 with
Attachment #3. 1In this case as well as in the first request for
an extension of time, the Committee did not make an advance
request for the supporting documentation. See Attachments #2
and #4. Rather, the Committee delayed until a few days prior to
the due date of its response to request the supporting
documentation. 1In fact, each request for supporting
documentation was made on the same date as the request for an
extension of time. Finally, we note that this request for an _
additional 60 days to respond to the Final Audit Report comes
very late in the audit process.l/

RECOMMENDATIONS

The Office of General Counsel recommends that the
Commission:

1. Deny the Committee’s request for an additional 60 days
to respond to the Final Audit Report; and

2. Approve the appropriate letter notifying the Committee
of the Commission’s decision.

Attachments

1. Letter from Americans for Robertson, Inc., Re: Request for
Extension of Time to Respond to the Final Audit Report
{June 16, 1992).

2. Letter from Americans for Robertson, Inc. Re: Request for
Supporting Documentation (June 16, 1992)

1/ The Committee was granted 3 extensions of time totaling 150
days to respond to the Interim Audit Report.
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on: o T
Extens ond to Final Audit Report

{LRA #335)
Page 3

~ 3. Letter from Americans for Robertson, Inc. Re: Request for

Extension of Time to Respond to the Final Audit Report
(April 30, 1992).

4. Letter from Americans for Robertson, Inc. Re: Request for
Supporting Documentation (April 30, 1992)
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June 16, 1992
YIA TALEFAX 203-319-3923
Kin L. Bright-Coleman
Office of General Counsel
Washington, D.C. 20463
RE; Americans for Robertson, Inc.

Dear Ms. Brighte-Coleman:

| NOr 26

Americans for Robertson, INC. respectfully requests a so-dayﬂ‘
extension in order to submit a response to thc f£inal audit report>

of the audit division. The Committes is attempting to obtaim=

affidavits from regional directors and has not besan able to contacts
the Nev England regional director. The Committee also neesds tin"
to reviev the work papers of the audit division and has roeontly
requested additional documentation regarding the c¢alculations for

nedia billings.

Sincerely,

VANDEVENTER, CK, MEREDITH & MARTIN
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m. 163 1992 * Asmereenp 10 XL owsw

Audit Division

FPeder Elections Commission
999 Streaet, N.W.
wasliington, D.C. 20463

RE: Americans for Robsrtson, Inc.
Dear Rick:

If at all possible, I vould 1ike to reviev the work pepers for
the calculations related to the media billings. In partioular, I

am interested if there is a dreakdown of the amount owed to oach
media organization.

GPR/mlt
c: Kim Bright-Coleman, EBaq.

RALTER.LTR

ATTACEMGENT &
Page. 1 of L —
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April 30, 1992

Me. Kim L. Bright-Coclaman VIA TELECOPIER
office of General Council NO. (202) 219-3923
Federal Blection Commission AND RECULAR MAiL

washington, DC 20463
Re: Americans for Robertson, Inc.

Amaricans for Robertson, Inc. respectively re:
extension in order to submit a response to the final audit report
of the Audit Division. I am attempting to obtain arfidavits from
the Regional Directors of Americans for Robertson, Inc. regarding
the operation of the regional offices.

€incerely,
VANDEVENTER, y REREDITH & MARTIM

GPR/tc]

anroen/ool smen, | L7

ATTACEENT 3
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April 30, 1992

Ms. Kim L. Bright-Coleman
Office of Ganeral Council
Federal Election Commission

i

Re: Americans for Robertson, Inc. =~ =~~~
Dear Ms. Bright-Coleman:

If at all possible, I would like to receive the detail pages
accompanying the schedules concerning the state limitations. 1In
particular, I would like the detail pages for the following:

1. Amounts allocated per committees disbursement journal;

2. Disbursement froa state account;

3. Payroll froam committee payroll journal;

4. Payroll taxes paid;

5. Payables;

6. Media;

vy bl

7. Disbursements allocated incorrectly; i

. -
]

8. Direct mail;

9. Expense reimbursement for Waldman, Ellingwood and Elwell.

saurservcolsmang. i tr

ATTACHMENT L
Page_ [ _of s __
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VANDEVENTER, Bracx, MEREDITE & MamTIN

Ms. Kim L. Bright-Coleman

April 30, 1992
Page 2

Please let me know as scon as possible if this material can be

made available.

GPR/tc]

msureen/coleman. L tr

Sincerely,

VANDEVENTER, BLACK, MEREDITH & MARTIN

,, /7
J \T‘Q/CN_QN

Gordon P. RcSertson
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FEDERAL ELECTION COMMISSION R

WASHINGTON DC X046}

June 30, 1992

MEMORANDUM
TO: The Commission
FROM: Lawrence M. Noble

General Counsel

BY: Kim L. Bright-Coleman‘]g:

Associate General Counsel
SUBJECT: Withdrawal of Americans for Robertson, 1Inc. -
Second Extension of Time to Respond to the
Final Audit Report (LRA $#335)

This Office is withdrawing the Second Extension of Time in
LRA #335 which was circulated erroneously for tally vote on
June 26, 1992. On June 25, 1992, the Committee submitted their
response to the Final Audit Report via facsimile in order to
comply with the deadline imposed by the Commission.
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FEDERAL ELECTION COMMISSION STTrT A
SVASHINGTON T4 Jridbj
October 8, 1992
MEMORANDUM
TO: Marjorie Emmons
FROM: FPabrae Brunson :
SUBJECT: Incorrect Circulation

The attached memorandum was inadvertently

circulated on an informational basis. Please re-circulate it

on a 72 hour non-sensitive basis. Thank you.




FELU-"RAL ELECTION COMMISSION LS e

.} ‘A‘AS.‘!ON DC 20463

MEMORANDUNM

October 8, 1892

TO: The Commissiqgif

THROUGH: John C. Suri
Staff Directo

General Counsel 2

Kim L. B:ighj—Coleman uﬁsz -

Associate Gerieral Counsel

N/ _.
FRONM: Lawrence M. N;ble

Carmen R. Johnsonf?
'Assistant Genegg;;z 1
Lorenzo Holloway ;
Attorney 7"/*’?

SUBJECT: Americans for Robertson, Inc.

Request to Postpone Oral Presentation
(LRA #335)

I. INTRODUCTION

Attached are two letters, submitted by Americans for
Robertson, Inc. ("the Committee") on September 29, 1992 and
October 5, 1992, requesting that the Comamission postpone the
Committee’s oral presentation that is scheduled for Octcber 21,
1992. Attachments 1 and 2. On March 26, 1992, the Commission
approved the Final Audit Report and made an initial
determination that the Committee repay $388,543.78 to the United
States Treasury. The Committee submitted its written response
to the Final Audit Report on June 25, 1992.1/ As a part of its
written response, the Committee requested an oral presentation.
On August 8, 1992, the Commission granted the Committee’'s

request and set the date for the oral presentation as
October 21, 1992.

1/ The Committee requested and was granted a 45 day extension
to submit its written response to the Final Audit Report. The
Commission, however, denied the Committee’'s second request for

an extension of an additional 60 days to respond to the Final
Audit Report.
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”Request'to Poatgane
'~ Gephardt for President c nmittee, Inc.

(LRA #338)
Page 2

The Committee contends that postponement is necessary
because it has attempted to meet with the Audit Division to
discuss findings in the Final Audit Report, but it has been
unsuccessful in getting a date set for the meet;ng 2/
Attachment 1 at 1. The Committee asserts that in order to
adequately prepare for the oral presentation it expected to have
the meeting a month prior to the cral presentation. 1Id.
Further, the Committee notes that it anticipates that there will
be substantial follow-up work by its accountants in order to
prepare its case for hearing. Attachment 2 at 1. The Committee
contends that a meeting with the Audit Division just prior to
the oral presentation "would substantially prejudice Americans
for Robertson and impede [its] opportunity to adequately prepare
for the oral presentation." Attachment 1 at 1. Therefore, the

Committee regquests that the oral presentation be held no earlier
than November 18, 1992.

The Office of General Counsel recommends that the
Commission grant the Committee’s request to postpone the oral
presentation and set the date as December 2, 1992. Rescheduling
of the meeting would afford the Commission and the Committee

the opportunity to fully discuss the findings in the Final Audit
Report.

Attachments e

1. Letter from Committee’s Counsel Requesting Postponement
of Oral Presentation. (September 29, 1992).

2. Letter from Committee’s Counsel Requesting Postponement
of Oral Presentation (October 5, 1992).

2/ On October 7, 1992, the Committee and the Audit Division
agreed that the meeting would take place on October 13, 1992.

S nne s e i b i s e . e e e o g e o by
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VIA TELEFAX _ 202-219-3880 =
N
Carmen Johnson,, Esquire =
Assistant General Counsel .
Federal Elegfions Commission N
999 E Streéet, N.W. -
Washingtdn, D.C. 20463 =
&
Dea s. Johnson: s &

This letter is written to make a formal request that the

‘Federal Election Commission postpone the Americans for Robertson

Oral Presentation currently scheduled on October 21, 1992.

This postponement is necessitated because Americans for
Robertson has sought to meet with the Audit Division regarding the
findings contained in the Fifial Audit Report. Americans for
Robertson contacted the Audit Division on September 17, 1992, in
order to seek this meeting. It was our expectation that we would
have a full month after this meeting, and prior to the Oral
Presentation, in order to adequately prepare. However, we did not
receive an affirmative response from the General Counsel’s Office
until September 22, and vere told at that time that a meeting could
not be held until September 28, 1992. After further discussions
with the Audit Division regarding the precise area of our inquiry,
we were informed that a meeting could not be held until October 5,
1992 due to scheduling conflicts. While the General Counsel’s
Office has indicated that Americans for Robertson presentation
would not be held until twelve business days after the meeting, we
believe this delay would substantially prejudice Americans for
Robertson and impede our opportunity to adequately prepare for the
Oral Presentation.

Americans for Robertson therefore respectfully requests that
the Commission postpone this Oral Presentation to no earlier than
November 18, or to a mutually convenient time, to account for this
unexpected delay in our ability to meet with the Audit Division.

GORDOM / JNNSNFEC.LTR



VANDEVENTER, BLACK, MeREDITH & MARTIN

September 29, 1992
Page 2

In addition, in the Commission’s notification that the Oral
Presentation was scheduled, Americans for Robertson was informed
that the Commission would prepare a response to the Americans for
Robertson response to the Final Audit Report. Upcn inquiry, wve
were informed that these materials would not be available until two
to three days prior to the hearing, at the same time they would be
available to the public. We respectfully request that the
Commission make every attempt to forward this document to Americans
for Robertson prior to that time so that we have adequate
opportunity to examine the document and respond to it at the Oral

Presentation.
We appreciate your consideration of our request.
Sincerely,

VANDEVENTER, CK, MEREDITH & MARTIN

R/alt
¢ Joan D. Aikens, Chairman --

GORDOM/ JHUSHFEC.LTR
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Assistant Gensaral Counsel
Federal Election Commission
999 B Street, N.W.
Washington, D.C. 20483
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Dear Ms. Johnson:

As a follow up to my lettar of Septamber 29, 1992, and in
connection with recent conversations vith your offics, this letter
will further explain the need for a postponement of the October 21,
1992 Oral Presentation of Americans for Rechertson.

Since the issuance of ths Final Audit resport, Americans for
Robertson has retained the services of accountants in order to
reviev its records. These individuals have been preparing for the
Oral Preaentation. Howsver, they have reached a peoint vhere
consultation vith the Commission’s Audit Staff has Decone necessary
in order to confirm certain facts and details which will be the
subject of the Oral Presentation. While Americans for Robertson
expected this mesting to take place today, the mesting was canceled
by the Audit staff because the individuals necessary for the
Reeting vere not available. Aas of the writing of this lettsr, the
meating has not been rescheduled. Once the meeting does take
place, however, Americans for Robsrtson anticipates that there will
be substantial follow-up work by {ts accountants in order to
prepare its case for hearing. It is for this reason that Amexicans

for Robertson had requested a meeting well in advanca of tha Oral
Presantation.

Purther, your office has proposed a nev hearing date of
October 28, 1992 on the basis that this would be the last time that

SORDOM/ JOMIIoN . LTR
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Ooctober 5, 1992
Page 2

all Commissioners would be available for a hearing date in 1993.°
This datée is unsatizfsctory for the remscns set forth ahova,
Noraover, it is our undsrstanding that ths Commiesion has set a
hearing on December 9, 1992 with regard to a Notice of Propossd
Rulemaking. Assusing that a mesting is scheduled with the Audit
pivision in the near future, Americans for Robertson would

certainly be willing to make its Oral Presentation on that date.

In sum, Americans for Robertson is operating in complete go.
faith in requesting this poetponement. Thus, we renew our reques
that the Commission postpone this presentation to no earlier than

four weeks from the dats of our meeting with representatives of the
Audit Division.

Thank you for your consideration of our request.

8incarely,

- GPR/mlt

cct Joan D. Alkens, Chairman
Scott Thomas, Vice Chairmsan
Lee Ann Elliott

We note that the Oral Presentation for the Jackson Committse
scheduled for Ssptember 130, 1992 wvas postponed. It is our
understanding that the General Counsel’s Office has proposed
rescheduling that hearing for Ootober 28, four full weeks after the
initial date. Americans for Robertson balieves that it should be

accorded the sams courtesy given to the Jackson Committee regarding
the rescheduling of its Oral Presentation.

CORSOM/ JOMRE0N . L T2
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