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CPD Elects Six New Directors

Apr 16,2014

Frank J. Fahrenkopf, Jr. and Michael D. McCurry, co-chairs of the Commission on Presidential Debates (CPD), today announced six new members elccted to the CPD's board of
directors. They are:
e Mitchell E. Daniels, Jr., President, Purdue University )
e Charles Gibson, Former Anchor, ABC World News with Charles Gibson
« Jane Harman, Director, President and CEO, Woodrow Wilson Center for International Scholars
e Leon E. Panetta, Chairman, Panetta Institute for Public Policy
« Olympia Jean Snowe, Former U.S. Senator
e Dr. Shirley M. Tilghman, Former President, Princeton University

Fahrenkopf and McCurry noted that “Presidential debates reach more viewers and listeners than any other political programming. They educate voters and motivate citizens to learn

about the candidates and the issues. The CPD is dedicated to developing formats that will allow these exchanges to best serve the public, and we are grateful to engage our six new

dCirectors in planning for 2016. Their individual and collective experience in public scrvice, media and education is extensive and respected. We are honored to have them join the
PD." .

In addition to the co-chairs, the current CPD direclor_s are Howard G. Buffett, John C. Danforth, John Griffen, Antonia Hernandez, Reverend John 1. Jenkins, Newton N. Minow,
Richard D. Parsons, Dorothy Ridings, and Alan K. Simpson.

The co-chairs also noted that the new directors would be involved in the CPD's international work. U.S. debates are watched in real time by world-wide audiences. Groups in other
countries, panticularly emerging democracies, that seek to start their own debates contact the CPD for assistance on issues ranging from candidate negotiation to format and
production. For more than twenty years, the CPD has worked with the National Democratic Institute for Intenational Affairs (NDI) to help these groups initiate or improve debates
in their countries. In connection with these collaborative efforts, NDI has launched www.debatesinternational.org, a website intended 1o serve as a resource for groups in other
countries. An informal association of those groups, Debates International, has contributed much of the material on the new website.

The CPD is underway with planning for the 2016 debates, and will announce site selection guidelines in early January, 2015.

Retum
© COPYRIGHT 2012 THE COMMISSION ON PRESIDENTIAL DEBATES. ALL RIGHTS RESERVED.
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OMB No. 1545-0047
rom 990 Return of Organization|{Exempt From Income Tax 1997

Uader section 501(c)iof the Internal Eevenue Code (except black lung benefit

trust or private foundation) or.gection 4347(a){1) nonexempt charitable frust ShisFamis

Department of the Treasury , ] Open to Public
internal Revdnue Servisa Note: The crganization may have to se a.cogly of this return to safisfy state reporting requirements. inspection
A For the 1997 calendar year, OR tax year period! beginning , 1897, and ending , 18
B Checkst: pisazs | C D Employer identification umber
D Change of address ?:;T-'s 52-—1500977

COMMISSION ON PRESIDENTIAL DEBATES

E Statcregistraiion pumber

[ Fisatretvm see 11200 NEW HAMPSHIRE AVENUE, NW #445
[ Amendsdroturn Speclfle | WA SHINGTON , DC 20036-6802 F check P 1 it exemption i
g:ﬂ‘;';:::m;)" Hons, I application Is pending

G Type of organization » ¥ Exempt under sechon 501{c) ( 3 ) «| (insert number) OR P [] section 4947(a)(1) nonexempt charitable trust

Note; Section 501(c)(3) exempt organizations and 4947(a){1) nonexemptcharitable ttusts MUST attach a compieted Schedule A (Form 990),

H(a) Is this a group return filed for affillales?........... ierreeanermes [ Yes No

%’ O wtarrotun | printor
|

{b) 1t"Yes, enter the number of affiliates for which this return Is fled »

I If either boxin H ie checked ™Yes," enter four~digit group
exemption number {GEN) » .

1 ® (¢) s this a separate return filed by an organization covered bya J Accounting method: I Cash B Acorual
'\‘.; QrOUP TUNND?, . o ev s sees e ssssasassesmnetssinmassssosenss  Yes No [1 Other (specity) »
ﬂ K Check here P {1 If the arganization's gross regeipts are normally not Tore than $25,000. The organization need not file a return with the IRS;
ﬂl butif it recelved a Form 980 Package in the mail, it should fils a.return without financial data. Some states require a complete refurn.
4 Note Form 990-EZ may be used by organizations with gross receipls léss fhan $100,000 and total assels less than $250,000 at end of year. '
7 TPatil.]_ Revenue, Expenses, and Changes in Net Assets or Fund Balances (See Specific Instructions on page 11.) X
7’ 1 Contributions, gifts, grants, and similar amountsireceived: : i
Y| a Direct public support. .. cvvvcveennn. Gereneanas ceveres eareverneenaare 1a 158,748. .
g b Indirect public support ...v.venvrs.. frvereninreneretans fevene Cieararens 1b Yo,
0 ¢ Government contributions (grants) ... ..... eveerednrneend frenennsen weeene 1c o1
E‘, d Total {(add lines 1a through 1c) (attach sphedule of contributors) I_
' {cash § 158,748 noncash$ N ....SEE.STATEMENT..1.{ 1d 158, 748
2 Program servioe revenus including govetnmentfees and cnntra{:ts (from Part VI, line 93) . ...veneveernnnanes 2
3 Membership dues and assessments ........ besessns Cerearesnaettasantnsrasorantsrsanetoernsnran 3
4 Interast on savings and tamporary cash Jnvestments . . . osv.esevroianraraess veseerreacas ceeareen veeee | 4 8,568
5 Dividends and Interest from securities . ........... wereseas eriiiiriaineea serensensiersetiasennys _5
6a GrossremS...cciceenaos Caaseiaas -
b Less: rental 6Xpensas c.oveeversses resrensn srsrevenstordssasneacsinnses | BD
R ¢ Netrental Income or (loss) (subtract fine €b from line 6a). . ... ! ...... reseseeras fbeessstaarasesarraans 6¢
E | 7 Otherinvestment incoma (describe > i ) 7
H (A) Securities (8) Other i
'IEJ 8a Gross amount from sale of assets other than inventory. . . . 8a i i
b Lass: cast or other basls and sales expanses. .v..uuw. sy 8b {
¢ Gain or (loss) (attach SChBAUIB) ..o evrvvserersnanmens 8c E !
o Net galn or (loss) (combine line 8¢, columns (A AR (B)) <+ .. qerrrurrerinreariosrorsestcnenassananes led|
9 Speclal events and activities (attach schedule) . . .
a Gross revenue (notincluding $ of tontributions : I
reportedonfine1a). coeoveerernneninnns, fereesesannns R waeses %a .
b Less: direct expenses other than fundralsing expenses .,... prrenes A 'xm
¢ Netincome or (loss) from speclal events {subtract fine 9b from {lna 98).cvierrnnen
10a Gross sales of inventory, less returns and allowances, . threresreraarsses
b Less: cost of goods SOl v vsvrvrarnres Crreresasesereamarenens ... | 10B R
¢ Gross profit or {Joss) from sales of Inventory (attach schedule) (!subkactl e '10b i 10¢
11 Other revenus (from Part VII, line 103)...... Wrresamesenss [1 vosofes 11
12 Total revenue (add lines 14, 2, 3, 4, 5,i6¢, 7, 8d, 3¢, j0c, and 11) .../ 12 167, 316‘
& |13 Program services (from lins 44, column (B). . ... ... .. !. N/ 13 122,279
X 114 Managemsnt and general (from fine 44, coumn (Ch.vevvvnns. .. 14 105,715
& (15 Fundraising (from line 44, column (D))....... eerennneees L A 15 19,455
g 116 Payments to affilatas (aMtach schedule) .. ... reeereenenns o enneriy 16
S 17 Tolal expenses (add lines 16 and 44, columnifA)) . ....... i. ................. Ml eiifuoiiioisa | 17 247,44
118 Excess or (deficit) for the year (subkractfine 17Fomline 12) . huu'rveeeiennnnnes vy AU KT -80,133
§ S 119 Netassets or fund balances at beginning of year (from line 73, tmlumn (.3 I N 257,620
T |20 Other changes In net assets or fund balances {attach-explanation) .......... Creeranie Ceeeeerentaraeres 20
S 121  Netassels or fund balances at end of year (combine lines 18, §9, and 20) ......... s e st s et te ey 21 177,487
For Paperwork Reduction Act Notice, see page 3 of the sepatate insir'fmﬂons. Form 990 (1997
l
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1997 FEDERAL STATENIENTS PAGE 2
COMISSION OH PRESIDENTIAL DEBATES 52-1500077
C. |
STATEMENT 4 |

FORM 980, PART IV, LINE 57

LAND, BUILDINGS, AND EQUIPMENT

ACCUMULATED

BOOK
ASSET BASIS DEPRECIATION VALUE
FURNITURE AND FIXTURES 8 1,638 1,638 0
MACHINERY AND EQUIPMENT 19,163 17,899 1,264
MISCELLANEOUS 1,867 1,867 0
TOTAL $§ 22,668 21,404 1,264
i
_STATEMENT 5
FORM 880, PART IV, LINE 58
OTHER ASSETS
' ENDING
I e e e ——— v = - =
ROUNDING .+vevvvnnn. A et 1
. TOTAL 1
L
" STATEMENT 6

FORM 980, PART V

LIST OF OFFICERS, DIRECTORS, TRUST'EES, AND I&EY EMPLOYEES

NAME AND ADDRESS

A e g S R G e P BB G g e A P g e SR RS P e e P e e

FRANK J. FAHRENKOPF, dJR.
555 13TH ST., NW #1010E
WASHINGTON, DC 20004

PAUL G. KIRK, JR.
ONE POST OFFICE SQ.
BOSTON, MA 02109

NEWTON N. MINOW
ONE FIRST NATL. PLAZA
CHICAGO, IL 60603

HRS/

- ——

TI%LE & AVG.

EMPLOYEE EXPENSE
BEN. PLN ACCOUNT/
CONTRIR.

s e P g g g e e gm e v = e e e

K DEVQTED COovMP.

co-cﬁAIRMAN | 0

NONE

vIcE!
- NONE

CHATRMAN 0

- e e e e e

QTHER
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‘| 1997 FEDERAL STATEWIENTS PAGE 4
CORMISSION Ol PRESIDENTIAL DEBATES 52-15C0977
1] L Il
STATEMENT 6 (CONTINUED)
.FORM 980, PART V
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND K EMPLOYEES
| EMPLOYEE EXPENSE
TITLE & AVG. BEN. PLN ACCOUNT/
NAME AND ADDRESS HRS/WF DEVOTED COMP. CONTRIB. OTHER
SEN. JOHN C. DANFORTH DIRECTOR 0 0 0
RUSSELL, SENATE OFFICE BLDG. NONE
WASHINGTON, DC 20510
ANTONIA HERNANDEZ DIRECTOR 0 0 0
634 SOUTH SPRING ST. NONE
LOS ANGELES, CA 90014 ‘
CAROLINE KENNEDY DIRECTOR 0 0 0
888 PARK AVE. NONE '
NEW YORK, NY 10021
JANET H. BROWN EXEC.| DIRECTOR 120,000 0 0
1200 NEW HAMPSHIRE AVE., NW 40
WASHINGTON, DC 20005 ;
SEN. PAUL COVERDELL DIRECTOR 0 0 0
RUSSELL SENATE OFFICE BLDG. NONE | :
WASHINGTON, DC 20510 .
REP. JENNIFER DUNN DIREQTOR 0 0 0
432 CANNON HOUSE OFFICE BLDG. NONE
WASHINGTON, DC 20510
HOWARD G. BUFFET DIREJTOR 0 0 0
1004 E. ILLINOIS ST. NONE
ASSUMPTION, IL 62510
DOROTHY RIDINGS bIREéTon 0 0 0
1828 I STREET, NW NONE |
WASHINGTON, DC 20036 i
CLIFFORD L. ALEXANDER, JR. DIREGTOR 0 0 0
400 C ST., NE NONE |
WASHINGTON, DC 20002 ;
120,000 0 0
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- OMB No. 1545~0047
rorm 990 Return_of Organization Exempt From Income Tax 1998
. Under section §01(0) of the Internal Revenue Coda (except black lung benefit
' trust or private foundation) or section 4947(a)(1) nonexempt charitable trust THatorm
Department of the Troasury . . Open to Public
Intornal Revanue Sarvice Note: The organizalion may have o use a copy of this return lo salisly state reporting requirements. Inspection
A For the 1998 calendar year, OR tax year perlod beglnning ; 1998, and ending s 19
B Checkif: D Emplayaridontification number
D'Ch.muu of address 52- 15 0 0977
D tnitiatesturn COMMI S S ION ON PRES IDENTIAL DEBATES E Telephone number
O Finatretum 1200 NEW HAMPSHIRE  AVENUE, NW #445 202-872-1020
0 Amended roturn WASHINGTON , DC 20036-6802 F check » it exemption
{required afso for application is pending
State reporting)

G Type ol organization » @ Exempt under saction 501(c) ( 3

) < (insent numbar) OR » L section 4947(a)(1) nonexampt charitable trust

Note: Section 501(0){3) exempt organizations and 4947(:)(ll nonexempt charltable frusts MUST attach a completed Schedule A {Form 990).

H(a) Is this a group raturn filed for affillatas? ........ T O Yes B No
(b) If "Yes," enter tha number of affiliates for which this return (s filed: . »-

{c) Is lhis a separale return filad by an organizatlon covered by a

J Accounting method:

1 it olther box in H is checked "Yes," anter four~digit group
exemplion number (GEN) »

[ cesh B Accrual

QrOUP TUMING? .. v eet e e eraiai it iieieiieiaess O Yes No [ other (specify) »
K Check hare » [ if the organization’s gross receipts are normally not more than $25,000. The arganization nead not filo a return with the IRS;

but it it received a Form 990 Package in the mail, it should file a retum without financial data, Some states requlre a complete retum.

Note: Form 930-E2 may be used by org

anizations with gross recelpts less than $100,000 and total assets less than $250,000 at end of year.

CHARTS] Revenue, Expenses, and Changes In Net Assets or Fund Balances (See Specilic Instructions on page 13.)
o 1 Contributions, glfts, grants, and similar amounis recelved: e ]
S a Direct PUBNG SUPPOM . <« . v e v irteaeteatarvnraa et reieraraareaaeaees 1a 26,094!
o~ b Indirect puUblic SUPPOM. . . v e i vreveateronrnartertsestsesaniasanenansenn 1b
™~ ¢ Government contribullons (grants). ... .«.oovieivui i it e 1c
b d Total (add linas 1a through 1c) {(atach schedule of conlribulors) '
& (cash'§ 26,094 noncashs ) e, SEE. .STATEMENT...1| 1d 26,094
< 2 Program service revenue including governmant lees and contracts (from Part VI}, line93). ............ ..., 2
o 3 Membership dues and 8SSESSMBMS .. .. ... voveiniiiiiei it eniaas eere et atereser sy 3
w 4 Interest on savings and (aMporary cash iNVESIMENTE .. .. ... v vt vneeesenrnensnrorroveroonersersenens 4 5,328
% 5 Dividends and Interest rom Secumitles. . .. .........cooenen... e e 5
< 6 GrOSSIONMS .. uvvesoereaneruonsrenrsostnnsonnrssaresanasanssonsanaone 6a ;
O D LeSS: reNtal OXPONSES. « ¢ o vt vvevencsenserensnennasrosinenserrasnsssans &b .
© R ¢ Net rental income or (loss) {(subiract line 6b fromiine 6a) ............. Cerraeeas Ceereerrtaarrer ety 6c |
E | 7 Other investment Income (describe » 17
5 ({A) Securities (B) Other
lE’ _8a Gross amount Irom sale of assels other than Inventory . 8a
b Less: cost or other basis and sales expenses ........... 8b i 1
¢ Gain or (loss) (attachschodule) ... .....oveenvvenerenss 8c ' I
d Net gain or (loss) (combine fine 8c, columns (A) and (B)) . . .. .. .. v iiiiiiiviir e ntareneranensnannn | 8d |
@ Special events and activitles (attach scheduls)
a Gross revenue (not including $ of contributions
reportad ONTiNB 18) 4 oo i it cvi v e ereinrasesanrescrurinsnarcassrones 9a
b Less: direct expenses other than (Undralsing expenses . . . ........vveenennsn.. Sb -
¢ Nat income or (Joss) from special evenis (subiract line 9b [rom line 9a) ........ e ietererienreacaaaranenna | 9c |
10a Gross sales of Inventory, less refurns and allowances , . ...........ccceiennn. 10a ' !
L, r_l_:_.!.s;sa.::m:mr.goods-aom .............................................. 10b !
E@ES‘WB(Ioss) m sales of inventory (attach schedule) (subtract line 10b from lin@ 10a). . . . ... ......... 10c
-—emenwanuﬂ‘( T L R LT T T - ) 11
12 Total revenuse (aiqines 1d, 2,3, 4,5,6C,7.8d, 96, 100, @NA 11). .. ... e eersurrsenenresnnnnrneesnannsn 12 31,422
8 ﬂ as liNe 44, COIUMM (B)) « .. .o i ieire i it eirnrrereatseseresnsoosnaronsnsnsens 13 20,174
1AL Manegemant. ral (from line 44, CORMM {C)) . 1. vt ieueenereeenrnnieeenneenrneonsnneenennanns 14 53,5 (9) Z
N |A& }n B4, COIMN (D)) o ooiiett ittt iei it rtannerenenaeeeren e eebrenenens 15 1,2
Lg_ %cwé?tto.alﬂhales- ach schedule). . ..oy ieii i it i etreeesiienrnt s tsnaranancarnsans 16
Total expenses (add lines 16 and 44, COIMM (A)) . « v v v vt ern e ettt et eeeesesosnsenannsassss 17 74,979
A u Excess or (daficit) for the year (subtract fine 17 from e 12). . .. ................. e, 18 -43,557
N 3119 Net assets or fund balances at beginning of year (from lIne 73, CORMN (A)) - « « -+« « v v veereennnnnreernnenn. 19 177,487
T $ 20 Other changes In net assels or fund balances {attach explanation). .........c.coieive e teriinnneencannes 20
S |21 Net asssts or fund balances at end of year (combine ines 18, 19, and 20). . . . . .. .. ...evvennnsnrsseccens.. 21 133,930

kFa For Paperwork Reduoction Act Notice, see page 1 of the separate Instructions,

Form 990 %ﬂ



GO P IS O

FORM 990, PART V

1998 FEDEHAL STATEMENTS PAGE 3
con.r.ussmu ON PRESIDENTIAI. DrBATFS =z-150m77
STATEMENT 4
FORM 930, PART IV, LINE 57
LAND, BUILDINGS, AND EQUIPMENT
ACCUMULATED BOOK
ASSET 'BASIS DEPRECIATION VALUE
FURNITURE AND FIXTURES $ 1,638 1,638 0
MACHINERY AND EQUIPMENT 14,609 11,769 2,840
MISCELLANEOUS 1,867 1,867 0
TOTAL - $ 18,114 15,274 2,840
STATEMENT 5
FORM 290, PART IV-A, LINE B(4)
OTHER AMOUNTS
1997 REVENUES- 2 YEAR AUDIT IS PREPARED .......... S - 167,316
TOTAL § 167,316
STATEMENT 6
FORM 990, PART IV-B, LINE 5(4)
OTHER AMOUNTS '
1997 EXPENSES 2 YEAR AUDIT IS PREPARED .......conovnnnnn.s .. 8 247,449 -
TOTAL $ 247,449
STATEMENT 7

LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

NAME AND ADDRESS

FRANK J. FAHRENKOPF, JR.

555 13TH ST., NW #1010E
WASHINGTON, DC 20004

PAUL G. KIRK, JR.
ONE POST OFFICE SQ.
BOSTON, MA 02109

EMPLOYEE EXPENSE
BEN. PLN ACCOUNT/
CONTRIB. OTHER

TITLE & AVG.
HRS/WK DEVOTED COMP.

- D I I e

CO-CHAIRMAN - 0 0 0
NONE
CO-CHAIRMAN 0 0 0
NONE




CETICH D B P TG

1998

FEDERAL STATEMENTS

CONILISSION ON PRESIDENTIAL DEBATES

PAGE 4

52-1500977

STATEMENT 7 {CONTINUED)
FORM 990, PART V

LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

NAME AND ADDRESS

NEWION N. MINOW
ONE FIRST NATL. PLAZA
CHICAGO, IL 60603

' JACK DANFORTH

211 N. BROADWAY
ST. LOUIS, MO 63102

ANTONIA HERNANDEZ
634 SOUTH SPRING ST.
LOS ANGELES, CA 90014

CAROLINE KENNEDY
888 PARK AVE.
NEW YORK, NY 10021

JANET H. BROWN
1200 NEW HAMPSHIRE AVE., NW
WASHINGTON, DC 20005

SEN. PAUL COVERDELL
RUSSELL SENATE OFFICE BLDG.
WASHINGTON, DC 20510

REP. JENNIFER DUNN
CANNON HOUSE OFFICE BLDG.
WASHINGTON, DC 20515 -

HOWARD G. BUFFET
1004 E. ILLINOIS ST.
ASSUMPTION, IL 62510

DOROTHY RIDINGS
1828 L STREET, NW
WASHINGTON, DC 20036

CLIFFORD L. ALEXANDER, JR. -

400 C ST., NE
WASHINGTON, DC 20002

TITLE & AVG.

EMPLOYEE EXPENSE
BEN. PLN ACCOUNT/

HRS/WK DEVOTED COMP. CONTRIB. OTHER
VICE-CHAIRMAN 0 0
NONE
DIRECTOR 0 0
NONE
DIRECTOR 0 0
NONE
DIRECTOR 0 0
NONE
EXEC. DIRECTOR 0 0
NONE
DIRECTOR 0 0
NONE
DIRECTOR 0 0
NONE
DIRECTOR ) 0
NONE
DIRECTOR 0 0
~ NONE
DIRECTOR 0 0
NONE
TOTAL $ 0 0




DO LI I

OMB No. 15450047

rerm 9890 Return of Organization Exempt From income Tax 1999
Under section 501(c) of the Internal Revenue Code (except black lung benefit
trust or private foundation) or sectlon 4947(a)(1) nonexempt charitable trust This Famiz
Depariment of the Treasury. ’ ) ! i . Qpen to Public
Internal Revenue Service Note: The organizalion may have to use a copy of this return lo salisfy state reporting requirements. Inspection

A For the 1999 calendar year, OR tax year perlod beginning , 1999, and ending

B Ccheckii: Prease |C

ussiR!
D Changs of aadress hbﬂllts

O mttiatreturn il COMMISSION ON PRESIDENTIAL DEBATES
D Finatreturn see |1200 NEW HAMPSHIRE AVENUE ? NW #44 5
D Amendedretwn ;’;ﬂf WASHINGTON, DC 20036-6802

;]
D Employer identification number

52-1500977

E Telephone number

202-872-1020

F check’ » [J i exempticn

g::;l::: ::I: ;)or tions, application ig pendln.g
G Type of organization » X1 Exempt under section §01(c) ( 3 } < (insert number) OR P 0O section 4947(a)(1) nonexempt charitable trust
Note: Section 501(c})(3) exempt organizations and 4947(a)(1) nonexempt charitable frusts MUST attach a completed Schedule A (Fornm 990).
H(a) s this a group return filed for affiliates? .................c.. .00, U Yes No | I If either box in H Is checked "Yes," enter four-digit group
(b) It "Yes," enter the number of affiliates for which this return [s filed: . > exemplion number (GEN) »
(€). Is this a separate relurn filed by an organizalion covered by a . J Accounting method: (J Cash & Accrual
QTOUD FUNAG? « .« s e v ot e e ee et eenasacsnnasesaneesssass 0ves B No [ oOther (specity) »

K Check here B LI if the organization's gross receipts are normally not more than $25,000. The organization need not file a return with the IRS;
butif it recelved a Form 990 Package in the mail, it should file a return without financial data. Some slates require a complete return.

Note: Form 990-EZ may be used by organizations with gross recelpts less than $100,000 and tota) assels less than $250,000 at end of year.

Ehdrtda] Revenue, Expenses, and Changes in Net Assets or Fund Balances (See Specific Instruc’ - . - - pags 15.)

H=1  Contribulions, gifts, grants, and similar amounts received:

a Directpublicsupport ... ....co i et ia

84,000,

J b Indirect public SUPPOIt. . ... .ottt 1b
¢ Government contributions (grants). . ... i e 1c

y d Total (add lines 1a through ic) {altach schedule of contributors)
{cash § 84,000 noncash$

) PPN SEE..STATEMENT...1( 14 84,000
Program service revenue Including government fees and conbracts (from Part Vil, line 83).............. ... 2
Membership dues and BSSeSSMENLS . . .. oo vieiiininsen et iiaursisecasranenonsnenssssassanacnsnns 3
Interest on savings and temporary cash INVESIMENLS .. ........veeiirervernenerrasnreceesroeeracnos 4 4,083
Dividends and Interest from securitles. . .. .o oo o ittt i iieriietaeien ittt ss ettt aen e 1§51

b LesS: rental eXPenSeS. .« . ccvierinvrctarosantceraconsrsnansstacrsnsans 6b

7 Olher investment income (describe »

¢ Netrental income or (loss) (subtract line 6b romline6e) .. ... .cvvnvenueevvsn.. v

8a Gross amount from sale of assels other than inventory .. .. 8a

mezmemz
=
7
®
g
t]

b Less: cost or other basls and sales expenses ........... 8b

¢ Gain or (loss) (attachschedulg) .. ......ccceverenannns 8c

9 Special events and activities (altach schedule) .
a Gross revenue (notincluding $ . of contributions
reportedonline1a)..........cocivennnnnn e tetiestiiecnniernnes 9a

d Netgain or (loss) (combine line 8, colUMNS (A) AN (B)) -« + <+ v v uenenenraneneesnnnrarereraronsnenasnn | 8d |

b Less: direct expenses other than fundraising expenses . .............,...ue. ;| 9b

10a Gross sales of inventory, less returns and aliowances

¢ Netincome or {loss) from special events (subtract line 9b fromiine9a) ........... Chetaieratereneaetaa ;”'9"
10a :;

b Less: cost LT T Lo T L] L

11  Otherravenue (from Part VIl lIne 103) . .....ccvviienriinnerana
12 Total revenue (add lines 1d, 2, 3, 4, S, 6c, 7, 8d, 8¢, 10¢c, and

88,083

13 Program services (from line 44, column (B)) . .............\.... X.. -7& o
14 Management and general (from line 44, column (C))
15 Fundraising (from line 44, column (D)) vo.o. .o vveeenennnnnn.. .

16 Payments lo alfilates (atlach schedule). ... .................. : v e
17 Tolal expenses (add lines 16 and 44, column (A)). .............\. 4.:

nRnEZmyxm

112,271
52,071
5,099

17 169,441

18  Excess or (daficit) for the year (subtract line 17 from line 12).......... \{' ...

19 Net assets or fund balances al beginning of year (from line 73, column (; E‘.‘. .
20 Other changes in net assets or fund balances (attach explanation). ..... \ ‘e ?’9.‘5'
21 Nat assats or fund balances at end of year (combine lines 18, 19, and 20). .

-ma
n-manx»

18 -81,358
19 133,930

52,572

kFa For Paperwork Reduction Act Notice, see page 1 of the separate instructions.

BVl
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1999

FEDERAL STATEMENTS

COIVISSICN ON PRESINENTIAL DEBATES

PAGE 3

52~15C0977

STATEMENT &
FORM 990, PART V

LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

NAME AND ADDRESS

TITLE & AVG.

HRS/WK DEVOTED COMP.

EMPLOYEE EXPENSE
BEN. PLN ACCOUNT/
CONTRIB. OTHER

FRANK J. FAHRENKOPF, JR.

555 13TH ST., NW #1010E
WASHINGTON, DC 20004

PAUL G. KIRK, JR.
ONE POST OFFICE SQ.
BOSTON, MA 02109

NEWTON N. MINOW
ONE FIRST NATL. PLAZA
CHICAGO, IL 60603

JACK DANFORTH
211 N. BROADWAY
ST. LOUIS, MO 63102

ANTONIA HERNANDEZ
634 SOUTH SPRING ST.
LOS ANGELES, CA 90014

CAROLINE KENNEDY -
888 PARK AVE.
NEW YORK, NY 10021

JANET H. -BROWN

1200 NEW HAMPSHIRE AVE., NW

WASHINGTON, DC 20005

REP. JENNIFER DUNN

- CANNON HOUSE OFFICE BLDG.

WASHINGTON, DC 20515

HOWARD G. BUFFET
1004 E. ILLINOIS ST.
ASSUMPTION, IL 62510

DOROTHY RIDINGS
1828 L STREET, NW
WASHINGTON, DC 20036

CO- CHAIRMAN $
NONE

CO-CHAIRMAN

NONE

VICE-CHAIRMAN
NONE

DIRECTOR
NONE

DIRECTOR
NONE

DIRECTOR
NONE

EXEC. DIRECTOR
NONE

DIRECTOR
NONE

DIRECTOR
NONE

DIRECTOR
NONE

0 .0
0 0
0 0
0 0
0 : 0
0 0
0 0
0 0
0 0
0 0
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1499

FEDERAL STATLMI-NIS

COMMISSION ON PR SHIENTIAL DE DALY,

STATEMENT 5 (CONTINUED)
FORM 990, PART V

LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

NAME AND ADDRESS

PAGL 4

h? 1.0/

—

EMPLOYEE EXPENSE

- CLIFFORD L. ALEXANDER, JR.

400 C ST., NE

" WASHINGTON, DC 20002

PAUL H. O“NEILL
201 ISABELLA ST.
PITTSBURGH, PA 15212

TITLE & AVG. - BEN. PLN ACCOUNT/
HRS/WK DEVOTED COMP. CONTRIB. OTHER
DIRECTOR 0 0
NONE'
DIRECTOR 0 0
NONE

TOTAL 3 0 )




"

OMB No. 1545-0047
rem 990 Return of Organization Exempt From Income Tax 2000
. Under section 501(c) of the internal Revenue Code (except black lung benefit
. trust or private foundation), section 527 or section 4947(s)(1) nonexempt charitable trust o
Department of the Treasury pen to Public
tntermal Revenue Service » The organization may have to use a copy of this return to satisty state reporting requirements. Inspection
A For the 2000 calendar year, or {ax year period beginning 2000, and ending , 20
B Chetk i appicanie:] pease | € D Employes lgentification mumber
[] changsof aaaress | wse RS | FOMMTSSTION ON PRESIDENTIAL DEBATES 52-1500977

] change of name
[] tiuairetwn
[ marretan
[ Amenasareturn

tabelor
grintor
type.
So0
Specific
Instruc-
tions.

1200 NEW HAMPSHIRE AVENUE, NW #445

€ Telephons mznber

WASHINGTON, DC 20036-6802

202-872-1020

F check P U it application pending

G Organization typs (chock only ons) P

soie) 3 ) d pnsertnoy [ s27 or [ spazeaxn

® Section 501(c)(3) organizations and 4947{a){1) nonexempt charitable trusts must
attach a completed Schedule A (Form 990 or 900-EZ).

J_ Accounting method: [] Cash [ Accrual

{J Other (specity) »

K Checkhered» [ itthe organization’s gross receipts are normaily not more than $25,000.
The organization need not file a return with the IRS; but if the organization received a
Form 990 Package in the mail, it should file a return withoul financial data. !
Some states require a complete return.

Note: H and | are not applicable to section 527
H(e) s this a group return filed for affiliates?

H(b} If "Yes," enter number ol affiliates P

H(c) Are all affiliates included?
(if "No,” attach a list. See instructions)

H(d) Is this a separate return filed by an
organization covered by a group ruling? U Yes Bne

Enter 4-digit group exemption no. (GEN) »

gs.
Yes & No

[1Yes [JNo

to attach Schedule B (For

L Check this box if the o Fga

nization is not required
ma0or990-€2) » [

Revenue, Expenses, and Changes in Net Assets or Fund Balances (See Specific Instruclions on page 16.)

1 Contributions, gifts, grants, and sirmilar amounts received:

@ Direct pUblie SUPPOM . .« o vt ia e e, 1a 5,011,483
b Indirectpublic SUppOrt. . .. ... ... e ittt r i e s e 1b
¢ Government contributions (grants). .. .. ......ceviiiii it ciereanenaana. 1¢ bt |
d Total (add lines 1a through ic) (cash$ 5, 011,483 noncash$ ) 1d 5,011,483
2 Program service revenue including government fees and contracts (fom Part VIl line93). ... ..o veevvvnnee e 2
3 Membership dues BNA BSSESSMIBNS . . . .. .. cucut it e tn et ienraorannsoronasnsaeansonncaonennnans 3
4 Interest on savings and temporary cash iNVESIMBNS ... ... ...t ot riinr e iirerenennersnneanrennnes 4 68,526
5§ Dividends andinterest from SeCurllies. . .. ... ..ottt i it ittt st e i e 5
68 GrOSSIBNMS ..o\ttt ient st ettt e e e et et e eiatenneeaaans 6a e
D Less: rental eXPeNSES. « it tr ittt et et et ettt e ansenntn 6b
¢ Netrental income or (loss) (subtractline b fom liN@ 6a) .. .....oivevnrivrinrnranrrnernnsconnsrenoenns
2 7 Other investment income (describe »
e (A) Securities
3 8a Gross amount from sales of assets other than inventory . .. 8a
E b Less: cost or other basis and sales expenses ........... 8b
¢ Gain or {loss) (attachschedule) .. ........cccvveeannnn 8¢
d Net gain or (loss) (combine line 8¢, columns (A) B8R (B)) . . - .. .ot ittt it iie e et
9 Special avents and activities (attach schedule) ¥
o« | @ Grossrevenue (notincluding $ of contributions
g reported ONTINB 18) . . . ..o vier ittt iiiar e ii et i e raaasranans 2a
b Less: direct expenses other than fundraising expenses .. ..........veeievears. 9
g ¢ Net income or (loss) from special events (subtract line Sb fromline9a) ........... cene
10a Gross sales of Inventory, lessrelurns and allowances . . ......coovviininnnnyen 10a
&3 D less:costofgoodssold ............ieitiiiiiieiieitiir s e e 10b
Q ¢ Gross profit or (loss) from sales of inventory (attach scheduls) (subtract line 10b from line 10a)
11 Otherravenue (from Part VII, i@ 108) ... ......uceureneununueeeneenreseoneneeanerissaninssasonss 1 10,000
£y |12 Total revenue (add lines 1d.2,3,4,5,6¢, 7.8d, 96, 106, 800 11). .o e iut et ieannaeanaeannanscanacnss 12 5,090,009
55 13 Program services (from 1ne 44, COIUMM (B)) .. .. . - . v v vurnnenennnnneernnnnnenosssoesssenneeenns 13 3,762,877
# |14 Managementand gencal M INB 44, COIMM (C)) - v iie vt eneeerteensseeesnnseneseanasecsnsenns 14 237,243
B | \SenFundrae T IRRIIIEAA, COLMA (D)) - -« vveen et e e et et e e e e et e e e e e aarasenns 15 33,465
2 |1 PaymanoASatlatEslatachAohedUIR). . . .. . et e 16
.5 |17 Yotal expenses (add lineg JBIand 44, COMMA (A .. .o\ unnn et ieeeensnessaeesenaennns 17 4,033,585
a | 18g~Bxcasag @etcitPiURe veghlsubtract ine 17 fromlin@ 12). . ......o ettt e eeenennnannas 18 1,056,424
n 5 | 1fNeMHRS or fund batances Btibeginning of year (om line 73, Column (A ...« .. veeerereeiennn 19 52,572
£
Ty |20y OterChanoes innet asgets or fund balances (attach explanation). .............. ... veeiiiiaiienn.n. 20
_ S | 210 netgadts-dknhtbalances-atind of year (combine lines 18,19, Bnd 20). . ... .. ..ueun'eneiennsenne. 21 1,108,996

RAFQUS1 12127100

Form 990 (2000)

%
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2000

FEDERAL STATEMENTS

COMMISSION ON PRESIDENTIAL DEBATES

PAGE 4
52-1500977

STATEMENT 6 (CONTINUED)
FORM 990, PART V

LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

NAME AND ADDRESS

EMPLOYEE EXPENSE

PAUL G. KIRK, JR.
62 SAWMILL RD -
MARSTON-MILLS, MA 02648

NEWTON N. MINOW
BANK ONE PLAZA, #4800
CHICAGO, IL 60603

JOHN C. DANFORTH
211 N. BROADWAY #3600
ST. LOUIS, MO 63102

ANTONIA HERNANDEZ
634 SOUTH SPRING ST.
LOS ANGELES, CA 90014

CARCLINE KENNEDY
888 PARK AVE.
NEW YORK, NY 10021

JANET H. BROWN
1200 NEW HAMPSHIRE AVE., NW
WASHINGTON, DC 20005

REP. JENNIFER DUNN :
1501 LONGWORTH HOUSE OFF BLDG
WASHINGTON, DC 20515

HOWARD G. BUFFET
1004 E. ILLINOIS ST.
ASSUMPTION, IL 62510

DOROTHY RIDINGS

. 1828 L STREET, NW

WASHINGTON, DC 20036

CLIFFORD L. ALEXANDER, JR.
400 C ST., NE
WASHINGTON, DC 20002

SEN. ALAN K. SIMPSON
1201 SUNSHINE AVE
CODY, WY 82414

TITLE & AVG. . BEN. PLN ACCOUNT/
HRS/WK DEVOTED COMP. CONTRIB. OTHER
CO-CHAIRMAN $ 0 0 0
NONE
VICE-CHAIRMAN 0 0 0
NONE :
DIRECTOR 0 0 0
NONE
DIRECTOR 0 0 0
NONE
DIRECTOR 0 0 0
NONE
EXEC. DIRECTOR 450, 000 0 0
40+
DIRECTOR 0 0 0
NONE
DIRECTOR 0 0 0
NONE -
DIRECTOR 0 0 0
NONE
DIRECTOR 0 0 0
NONE
DIRECTOR 0 0 0
NONE

TOTAL $§ 450, 000 0 0
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. SCANNED AuG 19Z8W

rorn 990 . Return of Organization Exempt from Income Tax

OMB No 1545 0047

Under Section 501(?. 527, or 4947(a)(1) of the Internal Revenue Code 2001

. (except blac Iung benefit trust or pnvate foundation) Open to Public
Department of the Tieasury . Inspect
Internal Revenue Servce » The organization may have to use a copy of this return to satisfy state reporting requirements pection
A For the 2001 calendar year, or tax year beginmng + 2001, and endtng , 20

B  Cneck f apphcable
Please use

Acress change | RS s’ | COMMISSION ON PRESIDENTIAL DEBATES
namocrarge | BT 1200 NEW HAMPSHIRE AVENUE, NW #4435

See. |WASHINGTON, DC 20036-6802

_5 Employer identification Number

| 52-1500977
€ Telephone number

Intsal return up::‘l'ﬁe | 202-872-1 020
Final return "Yons. F Accounung D Cash Enwual
A ged retun Qihes (specy

Apptication pending @ Section 501(c)(3) organizations and 49478;?(2I nonexempt
chantable trusts must attach a compiete edule A
(Form 930 or 990-E2).

G Website » N/A

J Orgamzation ty,
(c'hgeck only ones’e » | I 501(c) 3 < (nsenmo) D 4947(a)(1) or I |

K Check here 'D if the organization s gross receipls are normally not more than

$25,000 The organization need not file a return with the RS, but if the organization
received a Form 990 Package in the mail, it should file a return without financial data

Some states require a complete return.

H andl are not appircadle lo Sechon 527 organizations

H (a) s this a group retura tor affiliates? D Yas IZ] No
H (b) it yes enter number of atfilates

H (€) Are all ailiates inciuded? Dvu D No

{if no aftach a ist See nsuuctions )

H (d) 15 uns 3 separate retuin liled by an

grganabion cavered by 8 graup ruling? ‘ IY“ MNQ

Gross receipts Add lines 6b, 8b 9b. and 10bto ine 12 > 94, 009

Enter 4 digit group GEN >

Check | | the organization Is not required
1o attach Schedule B (Form 990, 990 E2, or 930 PF)

Fgrtl — [Revenue, Expenses, and Changes in Net Assets or Fund Balances (see mstructions)_

1 Contrbutions, gifts, grants, and similar amounts received
a Drrect public support 1al 54,993
b Indirect public support 10|
¢ Government contrnibutions (granls) 1c[
dr um.&f,g lc§ casn $ 54,993 noncesn $ ) 1d 54,993
2 Program service revenue including government fees and contracls (from Part VI, line 93) 2
3 Membership dues and assessments 3
4 Interest on savings and termporary cash investments 4 39,016
5 Dividends and interest from secunties 5
6a Gross rents _6al
b Less rental expenses 6b]
< Net rental income or (loss) (subiract line 6b from line 6a) 6¢c
r| 7 Other investment income (descnbe L Y| 7
g 8a Gross amount from sales of assets other (8) Securities (B) Other
N than inventory 8a
'g’ b Less cost or other basts and sales expenses 8b
€ Gam or (loss) (aftach schedule) 8c
d Net gain or (loss) (combine line 8¢, columns (A) and (B)) 8d
9 Special events and activities (attach schedule)
a Gross revenue (not including % of contributions
reported on hine 1a) l"Sal
b Less direct expenses other than fundraising expenses ’.g====
¢ Net income or (loss) from special events (subtract line Sb from hne 9a) RECE]VED -bc
10a Gross sales of inventory, less returns and allowances l 3

b Less cost of goods sold

0bl,,,., -
 Gross prohit or (Joss) Irom sales of uventory (attach schedule) (sublrzct line 10b from lne 1023 N JUL U 17007 c
11 Other revenue (from Part VI, hne 103)
12 Total revenue (add lines 1d. 2, 3, 4, 5, 6¢, 7. 8d, 9c, 10c, and 11) OGDEN ] IT 94, 009
¢ | 13 Program services (from iine 44, column (8)) 3 218,114
¥ | 14 Management and general (from line 44, column (C)) 14 161,953
§ | 15 Fundraising (from hne 44, column (D)) 15
g 16 Payments to affiliates (attach schedule) . 16
S | 17 _Total expenses (add lines 16 and 44, column (A)) 17 380,067
Au 18 Excess or {dehicit) for the year (subiract ine 17 from line 12) 18 -286,058
N 8| 19 Net assets or fund balances at beginning of year (from line 73, column (A)) 19 1,108,996
T $ 20 Other changes in net assets or fund balances (attach explanation) 20
S| 21 Net assets or fund balances at end of year (combine fines 18, 19, and 20) 21 822,938
BAA For Paperwork Reduction Act Notice, see the separate instructions. TEEADIO7L 01/01/02 Form 990 (2001)\

f
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2001, ' FEDERAL STATEMENTS PAGE 2
COMMISSION ON PRESIDENTIAL DEBATES 52-1500977
STATEMENT 4 |
FORM 990, PART IV, LINE 65
OTHER LIABILITIES
PAYROLL TAX LIABILITIES $ 5.070
ROUNDING 2
TOTAL ¥ 5,072
STATEMENT 5

FORM 990, PART V
LIST OF OFFICERS, DIRECTORS TRUSTEES, AND KEY EMPLOYEES

TITLE AND
AVERAGE HOURS COMPEN-
— NAME AND ADDRESS =~

FRANK I FAHRENKOPF, JR CO0-CHAIRMAN $ 0
555 13TH ST , NW #1010E . NONE

WASHINGTON, DC 20004

PAUL G KIRK, IR CO- CHAIRMAN 0
62 SAWMILL RD NONE

MARSTON-MILLS, MA 02648

NEWTON N MINOW VICE-CHAIRMAN 0
BANK ONE PLAZA, #4800 NONE

CHICAGO, IL 60603

JOHN C DANFORTH DIRECTOR 0
211 N BROADWAY #3600 NONE

ST LOUIS, MO 63102

ANTONIA HERNANDEZ DIRECTOR 0
634 SOUTH SPRING ST NONE

LOS ANGELES, CA 90014

CAROLINE KENNEDY DIRECTOR 0
888 PARK AVE NONE

NEW YORK, NY 10021

JANET H BROWN EXEC OIRECTOR 150,000
1200 NEW HAMPSHIRE AVE , NW 40+

. WASHINGTON, DOC 20005

REP JENNIFER DUNN DIRECTOR 0
1501 LONGWORTH HOUSE OFF BLDG NONE
WASHINGTON, DC 20515

HOWARD G BUFFET DIRECTOR 0
1004 E ILLINOIS ST NONE

ASSUMPTION, IL &2510

DOROTHY RIDINGS DIRECTOR 0
1828 L STREET, NW NONE

WASHINGTON, DC 20036

CONTRI -
BUTION TO

$

0

$

EXPENSE
ACCOUNT/

0
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2001, FEDERAL STATEMENTS .PAGE 3
COMMISSION ON PRESIDENTIAL DEBATES 52-1500977
STATEMENT 5 (CONTINUED)
FORM 990, PART V
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
—NAME AND ADDRESS
CLIFFORD L ALEXANDER, IR DIRECTOR $ 0 s 0 s 0
400 C ST , NE NONE
WASHINGTON, DC 20002
SEN ALAN K SIMPSON DIRECTOR 0 0 0
1201 SUNSHINE AVE NONE
CODY, WY 82414
TOTAL 150,000 3 03 0

STATEMENT 6
OTHER INCOME

DESCRIPTION

SCHEDULE A, PART IV-A, LINE 22

EXPENSE REIMBURSEMENT

$ 10,000 § 0 3 0 % 0
TOTAL 1 10,000 3 03 0 $ 0

—(A) 2000 _(B) 1999 _(C) 1998 _ (D) 1997 _ (F) TOTAL

$ 10,000

$ _10.000_
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Form 990 Return of Organization Exempt from Income Tax
Under section 501(c), 527, or 4347(a)(1) of the internal Revenue Code

OMB No 1545 0047

2002

SCANNED QEC 16 2003

(except black lung benefit trust or pnivate foundation) Open to Public
ﬂ?ﬂ‘aﬁ%&" sTe'::c’:'y » The orgamzation may have to use a copy of this relurn to satisfy stale reporting requirements Inspection
A For the 2002 calendar year, or tax year beginning . 2002, and ending .

B Check it appucable D Employer Idenuficaion Number
Admesschange |G uber | COMMISSION ON PRESIDENTIAL DEBATES 52-1500977
ar pnnt 1200 NEW HAMPSHIRE AVENUE, NW #445 ﬁd-phum number

nemecrange ) St [WASHINGTON, DC 20036-6802

202-872-1020

Inal return sp::“ﬁc
Finat return "|l.l|:me F ;ﬂw "9 _DCash E:wual
Amended relurn Othes (spacity) ™
Apphcaton pending @ Section 501(c)X3) organizations and 4947, ag(lcg nonexempt H and| are not apphcable to seclion 527 erganizations
fg:mag% g:‘g'sso."ég?' attach a complet edule A H (a) Is this @ group relurn for affiliates? D Yes @ No
H (b) it Yes enter number of atiiliates *
G Website. ™ N/A
H (C) Ace all affihates included? DYQI D No
J Organization ty, (f No attach a list See nistuctions )
(check onl%one > [X] soue 32 tmeano) D 47D or ‘Dm H (d) s vns a separate return filed by an
K Check here * | (if the organization's gross receipts are normally not more than ' \ ol
$25.000 The organization need not file a return with the IRS, but «f the orgamization rganaton covered oy 2 gow es? [ Jves  [K] o
recewved a Form 990 Package in the mail, it should file a return without financial data || Enter 4 digit GEN "
Some siates require a complete relurn M Check *| Jif the orgamzauon is not required
to attach Schedule 8 (Form 990, 990 EZ, or 990 PF)

L Gross receipts Add lines 6b, 8b, 9b, and 10btlolme 12 *» 25,777
IPart ] [Revenue, Expenses, and Changes in Net Assets or Fund Balances (See Instructions

1 Contributions, gifis, grants, and similar amounts received
a Direct public support 1a 15,000
b Indirect public support 1b
¢ Government contnbutions (grants) 1c ]
d Toulasaunes o S 15,000 rocasn § ) 1d 15,000
2 Program service revenue including government fees and contracts (from Part VIl line 93) 2
3 Membership dues and assessments 3
4 Interest on savings and temporary cash investments 4 10,777
S Dwmdends and interest from securnties 5
6a Gross renls 6a|
b Less rentai expenses 6b[
¢ Net rental income or {loss) (subtract line 6b from line 6a) 6¢c
r| 7 Other investment iIncome (describe > )1
:’ 82 Gross amount from sales of assels other (A) Securilies (B) Otner
N than mnventory 8a
¥ bLess costor other basis and sales expenses 8b
¢ Gain or (loss) (attach schedule) acl
d Net gain or (loss) (combine line 8¢ columns (A) and (B)) 8d
9 Special events and activilies (attach schedule)
a Gross revenue (nol including S of contnibutions
reporied on line 1a) 9a
b Less drect expenses other than fundraising expenses Sbr
¢ Net income or (loss) from special events (subtract line 9b from line 9a) s 9¢
102 Gross sales of inventory, less returns and allowances o I Jﬁ s ‘
b Less cost of goods sold ¥ 2
< Gross proht or (loss) from sales of inventory (attach schedule) (subtract ine 10b frgm b )’“” 10¢
11 Other revenue (from Part VI, ine 103) g1 2003 1
12 Total revenue (add lines 1d, 2. 3 4, 5. 6¢, 7. 8d, 9c, 10c, and 11 12 25,7117
¢ | 13 Program services (from line 44, column (B)) ""{‘ﬁ- ‘ 13 251,110
X | 14 Management and general (from line 44, column (C)) DE&’__, 14 124,215
f. 15 Fundrassing (from line 44, column (D)) e 15
g 16 Payments to affiliates (attach schedule) 16
5 | 17 Total expenses (add ines 16 and 44, column (A) 17 375,325
al 18 Excess or (deticit) for the year (subtract hne 17 from hne 12) 18 -349,548
N i‘ 19 Net assets or fund balances at beginning of year (from line 73, column (A)) 19 822,938
7€l 20 Other changes tn net assets or fund balances (attach explanation) 20
5] 21 _Net assets or fund balances at end of year (combine lines 18, 19, and 20) 2 473,390
BAA For Paperwork Reduction Act Notice, sce the separate instructions TEEAQIO7L 09/04/02 Form 990 (2002)

\v
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2002 FEDERAL STATEMENTS PAGE 2
COMMISSION ON PRESIDENTIAL DEBATES 52-1500977
STATEMENT S .
FORM 990, PART V
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAMF_AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER
FRANK- J FAHRENKOPF, JR CO-CHAIRMAN $ 0 s 0 s 0
555 13TH ST , NW #1010E NONE
WASHINGTON, DC 20004
PAUL G KIRK, JR CO-CHAIRMAN 0 0 0
62 SAWMILL RD NONE
MARSTON-MILLS, MA 02648
NEWTON N MINOW VICE-CHATRMAN 0 0 0
BANK ONE PLAZA, #4800 NONE
CHICAGO, IL 60603
JOHN C DANFORTH ' VICE-CHAIRMAN 0 0 0
211 N BROADWAY #3600 NONE
ST [LOUIS, MO 63102
ANTONIA HERNANDEZ SECRETARY 0 0 0
634 SOUTH SPRING ST NONE
LOS ANGELES, CA 90014
CAROLINE KENNEDY DIRECTOR 0 0 0
888 PARK AVE . NONE :
NEW YORK, NY 10021
JANET H BROWN EXEC DIRECTOR 150,000 0 0
1200 NEW HAMPSHIRE AVE , NW 40+
WASHINGTON, DC 20005
REP JENNIFER DUNN DIRECTOR 0 0 0
1501 LONGWORTH HOUSE OFF BLDG NONE
WASHINGTON, DC- 20515
HOWARD G BUFFET TREASURER 0 0 0
1004 E ILLINOIS ST NONE
ASSUMPTION, IL 62510
DOROTHY RIDINGS DIRECTOR 0 0 0
1828 L STREET, NW NONE
WASHINGTON, DC 20036
SEN ALAN K SIMPSON DIRECTOR 0 0 0
1201 SUNSHINE AVE NONE
.CODY, - WY 82414
TOTAL $ 150,000 $ 0_$ 0_
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For

»990

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code
{except black lung benefit trust or private foundation)

Return of Organization Exempt from Income Tax

OMB No 1545-0047

2003 _

Open to Public

E%"S.?."’g&?.ﬂ&’ s:'ﬁ?:em » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2003 calendar year, or tax year beginning ; 2003, and ending _ ,
B Check #f apphicable D Employer Identification Number

Address change | 1RS ki’ |COMMISSION ON PRESIDENTIAL DEBATES 52-1500977

Name change orprint 11200 NEW HAMPSHIRE AVENUE, NW #445 E Telophone number

WASHINGTON, DC 20036-6802 _ -

Inthal retum gpacific 202-872~-1020

Final retun Yo, F Acgumios | Jcasn I:IAccruaI

Amended retum [ oter (specify) ®

Apphcation pending @ Section 501(c)(3) organizations and 4947(a)(1) nonexem
reshon pend fhantaggg tr(usxti) m:;st attacha completes gznedu le A w
Form or 990-

G Website: > N/A

H and| are not applicable to section 527 orgaruzatons
H (a) Is this a group return for atfiliates? D Yes @ No
H (B) 1 "Yes, enter number of aftshates ™

Org

anization

(check only one » ‘ZI 501() 3 <« (insertno) DJSMJQL ) or D 527

Check here ’Ulf the organization's gross receipts are normally not more than

$25,000 The organization need not file a return with the IRS, but if the orgamization
recerved a Form 990 Package in the mall it should file 2 return without financial data.

Some states require a complete retu

H (c) Are all affiiates included? D Yes D No
(f 'No,’ attach a list See wnstruttions )

H (d) Is this a separate return filed by an
organization covered by a group ruling? i iy.s lxl No

! Group Exemption Number *

Gross rece, .
] Revenue, Expenses, and Changes in Net Assets or Fund Balances (See Instructions;

pts: Add lines 6b, 8b, 9b, and 10bto hne 12 . ™ 442,924.

M  Check » EFf the organtzation Is not required
to attach Schedule B (Form 990, 990-E2, or 930-PF).

1 Contributions, gifts, grants, and similar amounts received:
a Direct public support 14| 440, 000.
b Indirect public support 1 b]
¢ Government contributions (grants) ' 1¢)
d Jotst add ynes oon $ 440,000, noncasn § _ ) 1d 440,000.
2 Program service revenue including government fees and contracts (from Part Vi, ine 93) 2
3 Membership dues and assessments 3
4 Interest on savings and temporary cash investments 4 2,924.
5 Dividends and interest from securities 5
6a Gross rents 6a
b Less rental expenses 6b
¢ Net rental income or (loss) (subtract ine 6b from line 6a) 6¢c
r| 7 Other investment income (descnibe > 7
\:' 8a Gross amount from sales of assets other (A) Secunties (B) Other
N than inventory . 8a
Y1 bLess: cost or other basis and sales expenses 8b
¢ Gain or (loss) (attach schedule) 8¢
d Net gain or (loss) (combine line 8¢, columns (A) and (B)) E|VED |
9 Special events and activities (attach schedule). If any amount is from gaming, check here ’i 8
a Gros_s revenue (not including $ of contributions g‘! 1 ' 200‘ &
reported on line 1a) . SgL o
b Less. direct expenses other than fundraising expenses SbJ -
¢ Net income or (loss) from special events (subtract line 9b from line 9a) N EN UT
10a Gross sales of inventory, less returns and allowances . 10;[
b Less: cost of goads sold . 10b)]
¢ Grass profit or (loss) from sales of nventory (attach schedule) (subtract Ime 10b from line 10a) 10¢
11 Other revenue (from Part Vii, line 103) 11
12 _Total revenue (add lines 1d, 2, 3, 4, 5, 6¢, 7, 8d, 9c, ‘IOcl and 11) 12 - 442,924.
¢ | 13 Program services (from line 44, column (B)) 13 344,353.
X114 Management and general (from line 44, column (C)) 14 148,242.
ﬁ 15 Fundraising (from line 44, column (D)) 15
g 16 Payments to affilates (attach schedule) 16
S | 17 Total expenses (add lines 16 and 44, column (A)) 17 492,595.
al 18 Excess or (deficit) for the year (subtract ine 17 from line 12) 18 -49,671.
N g 19 Net assets or fund balances at beginning of year (from line 73, column (A)). 19 473,390.
T $ 20 Other changes in net assets or fund balances (attach explanation) . 20
S{ 21 Net assets or fund balances at end of year (combine lines 18, 19, and 20) . 121 423, 719.
BAA For Paperwork Reduction Act Notice, see the separate instructions. TEEAOIO7L  10/03/03 Form 990 (2003)
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| 2003

FEDERAL STATEMENTS

COMMISSION ON PRESIDENTIAL DEBATES

PAGE 2
52-1500977|

STATEMENT 4
FORM 990, PART IV, LINE 58
OTHER ASSETS

ROUNDING

" TOTAL §

NN

STATEMENT 5
FORM 990, PART IV, LINE 65
OTHER LIABILITIES

PAYROLL TAX LIABILITIES

“'poTAL § 1,37

~J]
N

[#1[]
I-

N

STATEMENT 6
FORM 990, PART V

LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

— _ NAME AND ADDRESS

FRANK J. FAHRENKOPF, JR.
555 13TH ST., NW #1010E
WASHINGTON, DC 20004

PAUL G. KIRK, JR.
62 SAWMILL RD
MARSTON-MILLS, MA 02648

NEWTON N. MINOW
BANK ONE PLAZA, #4800
CHICAGO, IL 60603

JOHN C. DANFORTH
211 N. BROADWAY #3600
ST. LOUIS, MO 63102

ANTONIA HERNANDEZ
634 SOUTH SPRING ST.
LOS ANGELES, CA 90014

CAROLINE KENNEDY
888 PARK AVE.
NEW YORK, NY 10021

JANET H. BROWN
1200 NEW HAMPSHIRE AVE., NW
WASHINGTON, DC 20005

REP. JENNIFER DUNN
1501 LONGWORTH HOUSE OFF BLDG
WASHINGTON, DC 20515

TITLE AND

AVERAGE HOURS

CO~CHAIRMAN
NONE

CO-CHAIRMAN
NONE

VICE-CHAIRMAN
NONE

VICE-CHAIRMAN
NONE

SECRETARY
NONE

DIRECTOR
NONE

EXEC. DIRECTOR

40+

DIRECTOR
NONE

COMPEN-

0.

152,083.

CONTRI- EXPENSE
BUTION TO ACCOUNT/
$ 0. % 0.

0 0
0 0
0. 0
0 0.
0. 0
0 0
0 0.




2003 FEDERAL STATEMENTS PAGE 3

COMMISSION ON PRESIDENTIAL DEBATES 52-1500977
STATEMENT 6 (CONTINUED)
FORM 930, PAR
LIST OF orncsns DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
, TITLE AND CONTRI-  EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/
—— NAME AND ADDRESS PER WEEK DEVOTED __ SATION  _EBP & DC ___ OTHER
HOWARD G. BUFFET TREASURER $ 0. % 0. $ 0.
1004 E. ILLINOIS ST. NONE
ASSUMPTION, IL 62510 _
* DOROTHY RIDINGS DIRECTOR 0. 0. 0.
1828 L STREET, NW NONE
WASHINGTON, DC 20036
SEN. ALAN K. SIMPSON DIRECTOR 0. 0. 0.
1201 SUNSHINE AVE NONE
CODY, WY 82414
TOTAL § 152,083, 3_ 0. § 0.

P TS U ER BN s e g

STATEMENT 7
SCHEDULE A, PART IV-A, LINE 22
OTHER INCOME

— DESCRIPTION _(A) 2002 _(B) 2001 _(C) 2000 _ (D) 1999 _(E) TOTAL

EXPENSE REIMBURSEMENT $ 0. § 0. $ 10,000. § 0. 3 10,000,
TOTAL § 0. $ 0. § 10,000. § 0. $ 10,000,
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h Y
. . OMB No 1545 0047
Form 990 Return of Organization Exempt from Income Tax 2004
. Under section 501(c), 527, or 4947(a)X1) of the Internal Revenue Code
L. . (except black lung benefit trust or private foundation)
Department of the Treasury om to P.Ubllc
intemal Revenca Service | ¥ The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2004 calendar year, or tax year beginning , 2004, and ending

B Check if apphcable

Address change | & teper’ | COMMISSION ON PRESIDENTIAL DEBATES
orprint 11200 NEW HAMPSHIRE AVENUE, NW #445

Name change orse:u. WASHINGTON, DC 20036-6802
Imibal retum specific
mnstruc-
Final return tons
Amended retum

D Employer Ide;mllclhon Number
52-1500977

E Telephone number
202-872-1020
F ooeioa™ | Jeasn [X]Aconal

Other (spectfy) ™

Apphicaton pending @ Section 501(c)s3) organizations and 4947, ag(‘l) nonexempt
charitable trusts must attach a completed Schedule A
(Form 990 or 980-E2),

G Website: > N/A

H and) are not applicable to sechon 527 org

H (a) (s ths a group retum for atfhiates? DY« @ No
H (b) 1f Yes, enter number of affiliates >

J Organization type
(cageck only ozg »> [X] 501(c) 3 < (nserttno) n 4947(a)(1) or [-] 527

K Check here >D if the organization's gross receipts are normally not more than
$25,000 The organization need not file a return with the IRS; but if the organization

H (c) Are all affihates included? Dvn D No
(If No," attach a list See mstructions }

H (d) Is #us a separate retum filed by an
orgamzaton covered by a group rulng? Yes m No

received a Form 990 Package in the maul, it should file a return without financial data

i Group Exemption Number >

Some states require a complete retum,

M Check » D if the organization 1s not required
to attach Schedule B (Farm 990, 990-EZ, or 930-PF)

L Gross receipts’ Add lines 6b, 8b, 9b, and 10btone 12> 4,175,903,

fPartl__ [Revenue, Expenses, and Changes in Net Assets or Fund Balances (See Instructions)

1 Contributions, gifts, grants, and similar amounts received-
a Direct public support 1a 4,129,000.
b Indirect public support 1b
¢ Government contributions (grants) 1c
d Tomt@ddings o § 4,129,000. noncash $ ) 1d 4,129,000,
2 Program service revenue including government fees and contracts (from Part VI, ine 93) 2
3 Membership dues and assessments 3
4 Interest on savings and temporary cash investments 4 23,959,
$ Dividends and interest from securities 5
6a Gross rents 6a 20,750.
b Less’ rental expenses 6b
¢ Net rental Income or (loss) (subtract line 6b from line 6a) 6¢c 20,750.
gl 7 Other nvestment income (describe > Y| 7
‘Z 8a Gross amount from sales of assets other (A) Securities (B) Other
N than inventory 8a 2,194,
¥ | b Less: cost or other basis and sales expenses 8b 2,798.
¢ Gain or (loss) (attach schedule) STATEMENT 1 8c -605.1 .
d Net gain or (loss) (combine line 8c, columns (A) and (B)) 8d -605.
--|- 9 Special events and activiies (attach schedule) If any amount is from gaming, check here >D
a Gross revenue (notincluding  $ of contributions
reported on line 1a) 9a
b Less. direct expenses other than fundraising expenses 9b
¢ Net income or (loss) from special events (subtract ine 9b from line 9a) 9¢
10a Gross sales of inventory, less returns and allowances 10a
b Less’ cost of goods sold 10b
< Gross profit or (loss) from sales of inventory (attach schedule) (subtract line 10b from line 10a) 10¢c
11 Other revenue (from Part Vi, line 103) 11
12 Total revenue (add lines 1d, 2, 3, 4, 5, 6¢, 7, 8d, 9¢, 10c, and 111, RECE 12 4,173,104.
g | 13 Program services (from line 44, column (B)) 2 Q 13 3,131, 843.
X [ 14 Management and general (from line 44, column (C)) ‘02 8 14 292,521.
E| 15 Fundrasing (from line 44, column (D)) M 15 9,438.
E 16 Payments to affiliates (attach schedule) o 16
S | 17 Total expenses (add lines 16 and 44, colurmn (A)) OGDEN ur - 17 3,433,802,
al 18 Excess or (deficit) for the year (subtract ine 17 from line 12) - 18 739,302,
N 31 19 Net assets or fund balances at beginning of year (from line 73, column (A)) 19 423,7189.
Y .f 20 Other changes in net assets or fund balances (attach explanation) 20
5L21 Net assets or fund balances at end of year (combine lines 18, 19, and 20) 21 1,163,021.
- BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. TEEADIO7L 01/07/05 Form 990 (2004)

\0
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2004 FEDERAL STATEMENTS PAGE 3
COMMISSION ON PRESIDENTIAL DEBATES 52-1500977
STATEMENT 7
FORM 990, PART V
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI-  EXPENSE
. AVERAGE HOURS COMPEN-  BUTION TO ACCOUNT/
_ NAME AND ADDRESS PER WEEK DEVOTED __ SATION EBP & DC OTHER
FRANK J. FAHRENKOPF, JR. CO-CHAIRMAN $ 0. $ 0. § 0.
555 13TH ST., NW #1010E NONE
WASHINGTON, DC 20004
PAUL G. KIRK, JR. CO-CHAIRMAN 0. 0. 0.
62 SAWMILL RD NONE
MARSTON-MILLS, MA 02648
NEWION N. MINOW VICE-CHAIRMAN 0. 0. 0.
BANK ONE PLAZA, #4800 NONE
CHICAGO, IL 60603
JOHN C. DANFORTH VICE-CHAIRMAN 0. 0. 0.
211 N. BROADWAY #3600 NONE
ST. LOUIS, MO 63102
ANTONIA HERNANDEZ SECRETARY 0. 0. 0.
445 S. FIGUEROA ST. SUITE 3400  NONE
LOS ANGELES, CA 90071 .
H. PATRICK SWYGERT DIRECTOR 0. 0. 0.
2400 SIXTH ST., NW SUITE 402 NONE
WASHINGTON, DC 20059
CAROLINE KENNEDY DIRECTOR 0. 0. 0.
888 PARK AVE. NONE
NEW YORK, NY 10021
JANET H. BROWN EXEC. DIRECTOR 175,000. 0. 0.
1200 NEW HAMPSHIRE AVE., NW 40+
WASHINGTON, DC 20005
HON. JENNIFER DUNN DIRECTOR 0. 0. 0.
. 1200 19TH ST., NW NONE
WASHINGTON, DC 20036
HOWARD G. BUFFET TREASURER 0. 0. 0.
407 S. MORELAND PL. NONE
DECATUR, IL 62521 .
DOROTHY RIDINGS DIRECTOR 0. 0. 0.
1828 L STREET, NW NONE
WASHINGTON, DC 20036
SEN. ALAN K. SIMPSON DIRECTOR 0. 0. 0.
1201 SUNSHINE AVE NONE
CODY, WY 82414
TOTAL § 175,000, 3 0. § 0.




. Department of the Treasury
Internal Revenue Service

Form 990 Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4347(aX1) of the Internal Revenue Code
{except black lung benefit trust or private foundation)

» The organization may have to use-a copy of this return to satisfy state reporting requirements Inspection

OMB No 1545-0047

2005

Open to Public

. A

:
98
4 3
=
?51’
_g%
S
/7]

For the 2005 calendar year, or tax year beginning _ , 2005, and ending I
B Check if applicable D Emptoyer identificabon Number
Address change | 1S 1abe | COMMISSION ON PRESIDENTIAL DEBATES | 52-1500977
r.lame change :’r :’;‘ 1 2 00 NEW HAMPSHIRE AVENUE 3 NW # 44 5 E Telephone number
Inshal return spso::ﬁc WASHINGTON' DC 20036-6802 202-872-1020
Final return "Qli:':u‘f- F ﬁ‘.‘iﬁ;’?" ng DCash EAocmal
Amended return Other (specify) »>
Applicalion pending @ Sect!on 501{cX3) organizations and 4[94783;‘2 nonexempt H and\ are not applicable to sechon 527 orgamzations
:Fh::‘t‘ag;g g:'g'sso?é‘g-‘ attach a comp ete chedule A H (a) Is this a group return for atfihates? Dves @ No
G Web site: > N/A : :b; If 'Yes,' enter number of affiliates ™ D D
C) Ase all affihates included? Yes No

J grr?e%rl?zar‘tr;: rlége - @ soue 3 < (msetro D . D < . (If "No," attach a hst See instructions )

K Check here ™ le the organization's gross receipts are normally not more than @ :ﬂ'::;: ::a:::::";: :l::,:y, ::lm, HV _[}_ﬂ
$25,000 The organization need not file a return with the IRS, but If the orgamzation e No
chooses to file a return, be sure to file a complete return Some states require a ! Group Exemption Number
complete retum. M  Check * Elf the orgamization is not required

L__ Gross receipts Add lines 6b, 8b, 9b. and 10bto lne 12 * 31, 319, to attach Schedule B (Form 930, 990-EZ, or 950-PF).

Partl | Revenue, Expenses, and Changes in Net Assets or Fund Balances (See Insiructions _

1 Contnbutions, gifts, grants, and similar amounts received ‘;
a Direct public support 1 al 529. .
b Indirect public support 1b] L 4
< Government contributions (grants) 1c|
d Total Gadd bnsscasn § 529, $ ) 1d 529.
2 Program service revenue including government fees and contracts (from Part ViI, line 93) 2
3 Membership dues and assessments 3
4 Interest on savings and temporary cash investmenis 4 30,190.
5 Dwvidends and interest from secunties 5
6a Gross rents 6a| 600.},. ..
b Less rental expenses Gbl .
¢ Net rental Income or (loss) (subtract iine 6b from hine 6a) 6¢c 600.
a| 7 Other investment income (describe > 7
E 8a Gross amount from sales of assets other (A) Securities (8) Other
N than inventory 8a .
‘E’ b Less cost or other basis and sales expenses 8b ‘g
¢ Gain or (loss) (attach schedule) 8c v
d Net gain or (loss) (combine lin 8d
9 Special events and activities (dita g from gaming, check here >D i
a Gross revenue (not including tributions :
reported on line 1a) Sal
b Less direct expenses other thar} fuhdraising expenses 9b| N
¢ Net income or (loss) from speci WN‘S Qﬂ?om Iife 9a) 9c
10a Gross sales of inventory, less retbrn ; 10a u
b Less cost of goods sold 10b j
< Gross profit or (loss) from sales of inventory (atiach schedule) (subtract hine 10b from hne 10a) 10c
11 Other revenue (from Part VII, line 103) 1"
12 Total revenue (add lines 1d, 2, 3, 4, 5, 6¢, 7. 8d, 9¢, 10c, and 11) 12 31,319.
¢ | 13 Program services (from kine 44, column (B)) 13 163,669,
X | 14 Management and general (from line 44, column (C)) 14 258,105.
£ | 15 Fundraising (from line 44, column (D)) 15 9,100.
E 16 Payments to affiliates (attach schedule) 16
S | 17 Total expenses (add lines 16 and 44, column (A)) 17 430,874.
al 18  Excess or (deficit) for the year (subtract ine 17 from line 12) 18 -399, 555.
N g 19 Net assets or fund balances at beginning of year (from line 73, column (A)) -19 1,163,021.
T $ 20 Other changes In net assets or fund balances (attach explanation) 20
5] 21 Net assets or fund balances al end of year (combine lines 18, 19, and 20) 21 763,466.
BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. TEEAOI0SL 02/03/06 Form 980 (2005)

|1
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2005 FEDERAL STATEMENTS PAGE 2
COMMISSION ON PRESIDENTIAL DEBATES 52-1500977

STATEMENT 5

FORM 990, PART V-A

LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

' TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO ACCOUNT/
NAME AND ADDRESS PER_WEEK DEVOTED SATION EBP & DC OTHER

FRANK J. FAHRENKOPF, JR. CO-CHAIRMAN $ 0. $ 0. § 0.
555 13TH ST., NW #1010E 0

WASHINGTON, DC 20004

PAUL G. KIRK, JR. CO-CHAIRMAN 0. 0. 0.
62 SAWMILL RD 0

MARSTON-MILLS, MA 02648

NEWTON N. MINOW VICE-CHAIRMAN 0. 0. 0.
BANK ONE PLAZA, #4800 0

CHICAGO, IL 60603

JOHN C. DANFORTH VICE-CHAIRMAN 0. 0. 0.
211 N. BROADWAY #3600 0

ST. LOUIS, MO 63102

ANTONIA HERNANDEZ SECRETARY 0. 0. 0.
445 S. FIGUEROA ST. SUITE 3400 0

LOS ANGELES, CA 90071

H. PATRICK SWYGERT DIRECTOR 0. 0. 0.
2400 SIXTH ST., NW SUITE 402 . 0

WASHINGTON, DC 20059

CAROLINE KENNEDY DIRECTOR 0. 0. 0.
888 PARK AVE. 0

NEW YORK, NY 10021

JANET H. BROWN EXEC. DIRECTOR 175, 000. 0. 0.
.1200 NEW HAMPSHIRE AVE., NW 0

WASHINGTON, DC 20005

HON. JENNIFER DUNN DIRECTOR 0. 0. 0.
1200 19TH ST., NW 0 '

WASHINGTON, DC 20036

HOWARD G. BUFFET TREASURER 0. 0. 0.
407 S. MORELAND PL. 0

DECATUR, IL 62521

DOROTHY RIDINGS DIRECTOR 0. 0. 0.
1828 L STREET, NW 0

WASHINGTON, DC 20036
"SEN. ALAN K. SIMPSON DIRECTOR 0. 0. 0.
1201 SUNSHINE AVE 0

CODY, WY 82414

TOTAL § 175,000, § 0. § 0.
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Y Fo::nggo

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code
. (except blac lung benefit trust or private foundation)

OMB No 1545 0047

2006

Open to Public
g’&?ﬁ:@:‘k s:r;«'acs:ry » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2006 calendar year, or tax year beginning , 2006, and ending .
B Check f applicable c D Employer identifi Numb
Address change | ine isbe’| COMMISSION ON PRESIDENTIAL DEBATES 52-1500977

nomecnange | ZE°™ (1200 NEW HAMPSHIRE AVENUE, NW #445

see |WASHINGTON, DC 20036-6802

E Tclephono number

tmtial retyrn Ispnclfc 202-872-1020
Final retum m"s.c- F %ogr‘mng D Cash @ Accrual
Amended return Other (spectfy) ™

Agplication pending @ Section 501(c)(3) organizations and 49473?1& nonexempt
charitable lrusts must attach a complete edule A
(Form 990 or 990

G Web site:™ N/A

J Organization
(c:lgeck only or%r > E 501(c) 3« (nserino) D 4947(2)(1) or D 527

K -Check here ™ Ull the organization i1s not a 509(a)(3) supporting orgamzation and

gross receipts are normally not more than $25,000. A return i1s not required, but if the { |

organization chooses to fife a refurn, be sure to file a complete return

H and| are not applicable to seclion 527 orgamzations
H (@) 1s tus a group return for aftihates?
H (b) i *Yes." enter number of affiliates ™
H (C) Are all affihates mchuded?

Clve [ v
[Jres [Jre

(it No,’ attach a hst See instructions )

H (d) 15 this a separate return tiled by an

o1gamzation covered by a group suting? ﬂ Yes m No

Group Exemption Number

»

L Gross receipts Add hines 6b, 8b, 9b, and 10btoline 12  »> 122, 047.

Check *» l llf the orgamization 1s not required
to attach Schedule 8 (Form 990, 990-E2, or 990-PF)

(Rartd | Revenue, Expenses, and Changes in Net Assets or Fund Balances (See the instructions.) _

1 Contributions, gifts, grants, and sumilar amounts received \‘Sﬁ\
a Contributions to donor advised funds 1a 90, 000. '&
b Drrect public support (not included on hine 13) 1b ’k{
¢ Indirect public support (not included on line 1a) 1 [ '.ii
d Government contributions (grants) (not included on hne 1a) -
e{:‘ﬂ.‘,ﬂ%‘ﬁ'{'&imh $ 90,000. le 90, 000.
2 Program service revenue including government feeBEMWESne 93) 2
3 Membership dues and assessments IRS - OSC -534 3
& inleres! on savings and temporary cash invesiments 4 22,150.
5 Dividends and interest from secunties . OCT l 5 2007 5
6a Gross rents I 6a 600. -3:,_'.1"'
b Less. rental expenses . mb PR
¢ Net rental income or (loss) Subtract fine 6b from line @GDEN"‘U 6¢ 600.
r| 7 Other investment income (describe > ) . 7
‘:’ 8a Gross amount from sales of assets other (A) Securies (B) Other ___~3’ﬂ
N than inventory 8a £
g b Less cost or other basis and sales expenses 8b ‘?R
€ Gam or (loss) (attach schedule) 8c "i‘.
d Net gain or (loss) Combine fine B¢, columns (A) and (B) . 8d
9 Specal events and activiies (attach schedule). If any amount 1s from gaming, check here ’D {g ~
a Gross revenue (not including  § of contributions iy
reporied on line 1b) 9al Ek'ur’
b Less' direct expenses other than fundraising expenses . ohb| A
¢ Net mncome or (loss) from special events Subtract hne 9b from hne 9a 9¢c
‘10a Gross sales of inventory, less returns and allowances 10 al E'f
b Less cost of goods soid 10b]_ {i-'_z;
c Gross profit or (loss) from sales of inventory (attach schedule) Subtract line 10b from lhine 102 10c
11 Other revenue (from Part VI, ine 103) 1 8,697. '
12 Total revenue. Add hnes le, 2, 3, 4, 5, 6¢c, 7, 8d, 9¢, 10c, and 11 12 122,047.
13 Program services (from line 44, column (B)) 13 168, 641.
X 1 14 Management and general (from kine 44, column (C)) 14 166,912.
5 15 Fundraising (from line 44, column (D)) 15 18,364.
16 Payments to affiliates (atlach schedule) 16 ) l
of 17 . Total expenses. Add hines 16 and 44, column (A) 17 353,917. ]
Al 18 Excess or (deficit) for the year Subtract ine 17 from line 12 18 -231,870. |
gg 19 Net assels or fund balances at beginning of year (from line 73, column (A)) 19 763,466.
. $ 20 Other changes in net assets or fund balances (attach explanation) 20 i
S| 21 Net assets or fund balances at end of year. Combine lines 18, 19, and 20 1) 531,596.

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

TEEAQI109L 01/22/07

Form 990 (2006)
11

@




2006 - FEDERAL STATEMENTS PAGE 2

OO0 Fy L pd o S b

. COMMISSION ON PRESIDENTIAL DEBATES 52-1500977

STATEMENT 4 (CONTINUED)
FORM 930, PART V-A
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

e TITLE AND ‘CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOQUNT/
— SATION _ _EBP & DC _

___NAME_AND ADDRESS '
PAUL G. KIRK, JR. CO-CHAIRMAN $ 0. § 0. §° 0.
62 SAWMILL RD , 0 .
MARSTON-MILLS, MA 02648
NEWTON N. MINOW . VICE-CHAIRMAN 0. 0. 0.
BANK ONE PLAZA, #4800 0

CHICAGO, IL 60603

JOHN C. DANFORTH VICE-CHAIRMAN 0. 0. 0.
211 N. BROADWAY #3600 0
ST. LOUIS, MO 63102

ANTONIA HERNANDEZ SECRETARY 0. 0. 0.
445 S. FIGUEROA ST. SUITE 3400 0 o

LOS ANGELES,. CA 90071

H. PATRICK SWYGERT DIRECTOR 0. 0. ' 0.
2400 SIXTH ST., NW SUITE 402 0

WASHINGTON, DC 20059

MICHAEL D. MCCURRY DIRECTOR 0. 0. 0.
633 PENNSYLVANIA AVE., NW 4TH 0
WASHINGTON, DC 20004

CAROLINE KENNEDY DIRECTOR 0. | 0. 0.
888 PARK AVE. 0 .
NEW YORK, NY 10021

JANET H. BROWN EXEC. DIRECTOR 175, 000. 0. 0.
1200 NEW HAMPSHIRE AVE., NW 0
WASHINGTON, DC 20005

HON. JENNIFER DUNN DIRECTOR 0. 0. 0.
1200 19TH ST., NW 0
WASHINGTON, DC 20036

HOWARD G. BUFFET TREASURER 0. 0. 0.
407 S. MORELAND PL. . 0
DECATUR, IL 62521

DOROTHY RIDINGS DIRECTOR 0. 0. 0.
1828 L STREET, NW 0
WASHINGTON, DC 20036

SEN. ALAN K. SIMPSON " DIRECTOR 0. 0. ' 0.
1201 SUNSHINE AVE 0 '
CODY, WY 82414

TOTAL § 175,000. $ 0. § 0.
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F;rm 990

Return of Organization Exempt From income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code
(except black lung benefit trust or private foundation)

OMB No 1545-0047

2007

.D.eparlmtnl of the Treasu Open to Public
Internal Revenue Semce(%) » The organization may have o use a copy of this return to satisfy state reporting requirements. Inspection
--A -For the 2007 calendar year, or tax year beginning , 2007, and ending y
B Check ¢ apphcable c D Employer idertif Numb
Addresschange | 1S eber |COMMISSION ON PRESIDENTIAL DEBATES 52-1500977
Name change a "':' 1200 NEW HAMPSHIRE AVENUE, NW #445 E Telephone number
Inttiat return rxi:?ﬁf WASHINGTON, DC 20036-6802 202-872-1020
Termination hm'v“s‘ F a‘.?.‘:;‘a‘!'“’ DCash Emmual
Amended return Other (specily) >
Applcation pending @ Section 501(cX3) organizations and 494783{2 nonexempt H and| are not applcable to section 527 orgamzations
. charitable trusts must attach a completed Schedule A H (a) Is this a group return for affiliates? Yos No
(Form 930 or 930-E2) H (b) it Yes.’ enter number of atliates ™
G_Web site: ™ N/A H (C) Are all aftiates included? Oves [Jno
. e (It No.’ attach a Iist See nstructions )
! g'r?eiwzmg ¢ > @ 501(¢) 3 @ (nseto) D4947(a)(\) or Dsn H (d) 1s tivs a separate retum tiled by an
K Check here ™ Dli the orgamzation 1s not a 509(a)(3) supporling organization and its organczation covered by a group ruing? [ Jves  [X] Wo
gross receipts are normally not more than $25,000 A return is not required, but if the |} Group Exemplion Number  *
orgamzation chooses to file a return, be sure to file 2 complete return ™M Check > U" the orgamization 15 not required
L__ Gross receipts Add hines 6b, 8b, Ob, and 10btone 12> 5,899, 642. 1o attach Schedule B (Form 930, 9%0-E2, or 930-PF)
Part] | Revenue, Expenses, and Changes in Net Assets or Fund Balances (See the instructions.)
oo 1 Contributions, gifts, grants, and similar amounts recewved:
g a Contributions to donor advised funds 1 g[
~ b Direct public support (not included on Iine 1a) 1| 5,750,042.
© ¢ Indirect public support (not included on line 13) 1 ¢
® d Government contributions (grants) (not included on hne 12) 1 ﬂ
o | TN e § 5,674,000, noncasn $ 76,042 ., 1e 5,750, 042.
N Program service revenue including government fees and contracts (from Part VII, line 93) 2
a ambe : = > 3
nz.ﬁ 4 20,631.
5
Z 6a 2,400
6b
6¢c 2,400,
R 7
s {A) Secunties (B) Other
H than inventory 126,569.] 8a
¥ b Less cost or other basis and sales expenses 126,044.| 8b
€ Gain or (foss) (attach schedufe) STATEMENT 1 525.| 8¢
d Net gain or (loss) Combine line 8¢, columns (A) and (B) 8d 525.
9 Special events and activities (attach schedule) ¥ any amount 1s from gaming, check here ’D
a Gross revenue (not including  $ of contributions
reporied on hne 1b) 9a
b Less direct expenses other than fundraising expenses 9b
¢ Net income or (loss) from speciat events Subtract ine 9b from line 92 9c
10a Gross sales of inventory, less returns and allowances 10a
b Less cost of goods sold 10b
¢ Gross profit or (loss) from sales of inventory (attach schedule) Subtract line 10b from hine 10a 10¢c
11  Other revenue (from Part VII, line 103) . 1
12 Total revenue. Add lines le, 2, 3, 4, 5, 6¢, 7, 8d, 9¢, 10c, and 11 12 5,773,598,
¢ | 13 Program services (from line 44, column (8)) 13 350, 745.
X | 14 Management and general (from line 44, column (C)) 14 209, 857.
E 115 Fundraising (from hne 44, column (D)) 15 9,223.
g 16 Payments to affiiates (attach schedule) 16
S | 17 Total expenses. Add lines 16 and 44, column (A) 17 569, 825.
al 18  Excess or (deficit) for the year Subtract line 17 from line 12 18 5,203,773.
N 2[19 Net assets or fund balances at beginning of year (from line 73, column (A)) 19 531,596.
T $ 20 Other changes in net assets or fund balances (atlach explanation) 20
S| 21 Net assets or fund balances at end of year Combine hines 18, 19, and 20 4] 5,735, 369.
BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. TEEAOI09L 1272707  Form 990 (2007)
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2007 FEDERAL STATEMENTS
COMMISSION ON PRESIDENTIAL DEBATES

PAGE 2
52-1500977

STATEMENT 4
FORM 990, PART IV, LINE 58
OTHER ASSETS

DEPOSITS AND OTHER ASSETS

7,899.

TOTAL § 7,899.

STATEMENT 5
FORM 990, PART IV, LINE 65
OTHER LIABILITIES

ROUNDING

$
TOTAL §

STATEMENT 6
FORM 990, PART V-A
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND
AVERAGE HOURS COMPEN-

_____ NAME AND ADDRESS _ PER WEEK DEVOTED

FRANK J. FAHRENKOPF, JR. CO-CHAIRMAN $
555 13TH ST., NW #1010E 0
WASHINGTON, DC 20004

PAUL G. KIRK, JR. CO-CHAIRMAN
62 SAWMILL RD 0
MARSTON-MILLS, MA 02648

NEWTON N. MINOW
BANK ONE PLAZA, #4800
CHICAGO, IL 60603

VICE-CHAIRMAN
0

JOHN C. DANFORTH
211 N. BROADWAY #3600
ST. LOUIS, MO 63102

VICE-CHAIRMAN
0

ANTONIA HERNANDEZ SECRETARY
445 S. FIGUEROA ST. SUITE 3400 0
LOS ANGELES, CA 90071

"H.” PATRICK SWYGERT DIRECTOR
2400 SIXTH ST., NW SUITE 402 0
WASHINGTON, DC 20059

MICHAEL D. MCCURRY DIRECTOR
633 PENNSYLVANIA AVE., NW 4TH 0
WASHINGTON, DC 20004

CAROLINE KENNEDY DIRECTOR
888 PARK AVE. 0
NEW YORK, NY 10021

0.

CONTRI-

$ 0.

$

EXPENSE
BUTION TO ACCOUNT/
_EBP & DC

0.
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2007 " FEDERAL STATEMENTS PAGE 3

COMMISSION ON PRESIDENTIAL DEBATES 52-1500977

STATEMENT 6 (CONTINUED)
FORM 990, PART V-A
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE

AVERAGE HOURS COMPEN-  BUTION TO ACCOUNT/
—_ NAME AND ADDRESS = PER WEEK DEVOTED ___SATION  -EBP & DC __OTHER
JANET H. BROWN EXEC. DIRECTOR § 175,000. $ 0. % 0.
1200 NEW HAMPSHIRE AVE., NW A0
WASHINGTON, DC 20005
HOWARD G. BUFFET TREASURER 0. 0. 0.
407 S. MORELAND PL. 0 :
DECATUR, IL 62521
DOROTHY RIDINGS DIRECTOR 0. 0. 0.
1828 L STREET, NW 0 :
WASHINGTON, DC 20036 .
SEN. ALAN K. SIMPSON DIRECTOR 0. 0. ' 0.
1201 SUNSHINE AVE 0 :

COoDY, WY 82414

TOTAL §_ 175,000, §_ 0. $ 0.
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. .' Form 990

Departiment of the Tieasury
Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the internal Revenue Code
(except black lung benefit trust or private foundation)

» The orgamization may have to use a copy of this return to satisfy state reporting requirements

OMB No 1545 0047

2008

IOpen to Public inspection

For the 2008 calendar year, or tax year beginning + 2008, and ending .
B  Check if apphcable | D Employer identification Number
Adaress change | RS tebes |COMMISSION ON PRESIDENTIAL DEBATES 52-1500977
Name change - p':‘ 1200 NEW HAMPSHIRE AVENUE, NW #445 E Telephone number
Inttial retutn 'spse:.zﬁc WASHINGTON, DC 20036-6802 202-872-1020
Termmation rlllfms:'
Amended relurn G Gross receipls $ 1,213, 309.
Application pending] F Name and address of principal officer H(s) Is this a group return for affihiates? Yes |XiNo
S AME AS C ABOVE H(b) Are all affiiates mncluded® Yes No
f'No.' I tructions)
! Tax-exempt slatus]-ﬂ 5001() (3 )= (insertno) I |4947(a)(‘|) or ] |527 11 'No- atiach & It (see insructions
J Website: » N/A H(c) Group e >
K Type of mf‘ P l I Trust L_LAssoc-alIon n Other ™ JLYeav of Formaton 1987 1M State of legal donmaite  DC
[Partl | Summary
1 Brefly describe the organization’s mission or most significant activites ORGANIZE PRESIDENTIAL AND VICE _ __ _ _
g PRESIDENTIAL DERATES o e e e
E _______________________________________________________________
2| 2 CTheckthis box » [ ] f the organization discontinued its operations or disposed of more than 25% of its assets
g 3 Number of voting members of the governing body (Parl Vi, hne 1a) 3 11
» | 4 Number of independent voting members of the governing boffly (P& 4 11
21 5 Tolal number of employees (Part V, ine 2a) 18 E) S
% 6 Total number of volunteers (estimate 1If necessary) 7] 6 0
<} 7a Total gross unrelated business revenue from Part Vili, ine 1P e} 7a 0.
b Net unrelated business taxable income from Form 990-T, linp<3 ". 7b 0.
|gn: Prior Year Current Year
8 Contributions and grants (Part VIII, ine 1h) OGDE[\L uT 5,750,042, 1,085,000.
E 9 Program service revenue (Part VIil, ine 2g) —— =
é 10 Invesiment income (Part Vill, column (A), hines 3, 4, and 7d) 21,156. 125,711.
11 Other revenue (Part VIIl, column (A), ines 5, 6d, 8¢, 9¢c, 10c, and 11e) 2,400. 2,598.
12 Total revenue — add tines 8 through 11 (must equal Part VIlI, column (A), line 12) 5,773,598. 1,213,309.
13 Grants and similar amounts paid (Part 1X, column (A), lines 1-3)
14 Benefils paid to or for members (Part IX, column (A), iine 4)
o | 19 Satanes, other compensation, employee benefits (Part IX, column (A), ines 5-10) 228,017, 432,593.
5 16a Professional fundraising fees (Part IX, column (A), line 11e)
% b Total fundraising expenses (Part IX, column (D), ine 25) » 13,540.
17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24f) 341,808. 3,059, 990.
18 Tolal expenses Add lines 13-17 (musl equal Part |1X, column (A), line 25) 569, 825. 3,492,583.
19 Revenue less expenses Subtract ine 18 from line 12 5,203,773. -2,279,274.
5 Beginning of Year End of Year
. |_Beginning o
!g 20 Total assets (Part X, hne 16) 5,745,736. 3,624,456.
§§ 21 Total labiliies (Part X, line 26) 10, 367. 168, 360.
22) 22 Net assels or fund balances. Subtract hne 21 from line 20 5,735, 369. 3,456,096,
(&I Signature Block
B | S T e R S AR S ST S S5 R B o my oo and e,
n »xdY Lo fog
ée Signature of officer Day 4
= —H ., BRro V& DT
l":I Type of print name and tille
S 7/2&3 _ e Skt o abiciansy 0
reparer P employed *
e sswie  ® NTEL'B. JEFFERSON, CPA ’ P00067024
e Fums rame o« DENBURG & LOW, PA, CPAS
nly |empoys. » 1350 CONNECTICUT AVE, NW,#850 En > 52-1468002
s o™ WASHINGTON, DC 20036 Phoneno »> 202-785-5600
May the IRS discuss this return with the preparer shown above? (see instructions) Iﬂ Yes ] | No

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2008)

o 8

TEEAOV12L 12/22/08
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Form 990 (2008) COMMISSION ON PRESIDENTIAL DEBATES 52-1500977 Page 7
- Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Use Schedule J-2 if additional space 1s needed. ’

® List all of the organization's current officers, directors, trustees § hether individuals or organizations), regardless of amount of
compensation, and currént key employees Enter -0- in columns (D), (E), and (F) if no compensation was paid

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who
refeuvgd reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) or more than $100,000 from the organization and any
relaled orgamzations

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
r_eporlable compensation from the organization and any related organizations

@ List all of the org;mzauon's tormer directors or trustees that recewed, in the capacity as a former director or trustee of the
orgamization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons n the following order individual trustees or directors, inshitutional trustees, officers, key employees, highest compensated
employees, and former such persons

| I Check this box if the organization did not compensate any officer, director, trustee, or key employee

®» (B) (c) ) (E) "
Name and Tite A,v‘g::ge Pomn Shect o T aee) comR:r?:ar:?o'::elrom - oomReer': on‘a:::e" amEngal'e?her
per week | @ g Fl _g é‘ FEA RS |hepov anization velalee! saalmzau%r:s m?r:‘per?sa‘l,lon
IR 2% 3 (W-2/1099-MISC) (W-211059-MISC) trom the
gelEf%2]§ g4 e organization
g2l 3| |2|%8 orgamesons
alz 3
alz 2! 3 '
#lE £
2
FRANK J. FAHRENKOPF, JR. __
CO-CHAIRMAN 1 X X 0. 0 0
PAUL G. KIRK, JR. ______ |
CO-CHAIRMAN 1 X X 0 0. 0
NEWTON N. MINOW ___ _ _____
VICE-CHAIRMAN 1 X X 0 0 0
JOHN C. DANFORTH _ ___ ___
VICE-CHAIRMAN 1 X X 0 0. 0
ANTONIA HERNANDEZ __ __ _ _ _
SECRETARY 1 x| Ix 0. 0 0
M. _PATRICK SWYGERT _ _ ____
DIRECTOR 1 X 0 0 0
MICHAEL D. MCCURRY _ __ __ _
DIRECTOR 1 X 0 0. 0
CAROLINE KENNEDY _ _ _ __ _ _ _
DIRECTOR 1 X 0. 0. 0.
JANET H. BROWN_________ -
EXEC. DIRECTOR 40 X 200, 000. 0. 46,000.
HOWARD G. BUFFET ___ ____
TREASURER -1 1 X X 0. 0. 0.
DOROTHY RIDINGS _ __ _ ____ |
DIRECTOR 1 X 0. 0. 0.
SEN. ALAN K. SIMPSON _ _ __
DIRECTOR 1 X 0 0 0

- - - = A = = - —— e ——

—— . e = — s e - - —— . - —

BAA TEEAQI0L 04724/09 Form 990 (2008)
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FETTLE S

SCANNED NOV 2 9 2010

) Form 9.90

Departmeni of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(aX1) of the Internal Revenue Code
(except black lung benefit trust or private foundation)

» The organization may have to use a copy of this return to satisfy state reporting requirements

OMB No 1545.0047

2009

oReitis'public ection

For the 2009 calendar year, or tax year beginning _

, 2009, and ending

B Check f applicable o Cc
Address change | IRS lsbel | COMMISSION ON PRESIDENTIAL DEBATES
Name change b ',','.',' 1200 NEW HAMPSHIRE AVENUE, NW #445
I see |WASHINGTON, DC 20036-6802
nibial return specific
Instruc.
Terminahon tions
Amended return

Apphication pending

1
D Employer identification Number

52-1500977

E Telephone number

202-872-1020

G Gross receipts $

32,872,

F Name and address of principal ofticer

SAME AS C ABOVE

| Tax-exempt statusTﬂ 501¢c) (3

)< (nsert no ) Jj 4947(a)(1) or l—| 527

J Website: »

N/A

H(c) Group exemption

bar ™

H(a) is this a group return for athiliates?

H(b) Are all affiiates included?
If No.’ attach a hist (see instructions)

He B

K Form of organization [YICorporahon l—lTvusl I | Association

Other ™

I L Year of Formaton 1987

[M Slate of legal domicle  DC

[Parti-] Summary
1 Brefly describe the organization's mission or most significant actvites QRGANIZE PRESIDENTIAL AND VICE _ _ _ _ _
g PRESIDENTIAL DEBATES _ o e
| @ o e e e e ——————
3 IS
2| 2 Check this box » D_ if the organization discontinued iis operations or disposed of more than 25% of its assets
s "3 Number of voting members of the governing body (Part VI, line 1a) 3 10
»| 4 Number of independent voting members of the governing body (Part Vi, line 1b) 4 10
% 5 Total number of employees (Part V, hine 2a) 5 2
5 6 Total number of volunteers (estimate If necessary) 6 0
7a Total gross unrelated business revenue from Part VIII, column (C), hne 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIII, line 1h) 1,085, 000. 20,900.
21 9 Program service revenue (Part VIl line 2g)
£ |10 Investment income (Part VIiI, column (A), lines 3, 4, and 7d) 125,711. 10,172.
< 11 Other revenue (Part VIII, column (A), ines 5, 6d, 8¢, 9¢, 10c, and 11e) 2,598. 1,800.
12 Total revenue — add lines 8 through 11 (must equal Part VIIi, column (A), line 12) 1,213,309, 32,872.
13 Grants and similar amounts paid (Part IX, column-(A-),—-hss—l-%)
14 Benefits paid to or for members (Part tX, column' (A). ImeEC E'VED
» | 15 Salaries, other compensation, employee beneﬂtsl g"a'rt_IXTEIiIrhT(A).‘lmes-S-@a 432,593. 368, 368.
§ 16a Professional fundraising fees (Part IX, column (A)‘l:_>l=ne INeJV v 8 2010 i8 — e
I% b Total fundraising expenses (Part IX, column (D),! Im:e_ %) » 13 R Tl
17 Other expenses (Part IX, column (A), hnes 11a-11d, ILf?@f)- e & 3,059, 990. 427,479.
18 Total expenses Add hnes 13-17 (must equal Pa‘rt—lx,—co u H(Ax%g_'eg)! 3,492,583. 795,847.
19 -Revenue less expenses Subtract ine 18 from hne 12 -2,279,274. -762,975.
4 Beginning of Year End of Year
51 20 Total assets (Part X, line 16) 3,624,456. 2,729,139.
g: 21 Total habilties (Part X, line 26) 168, 360. 36,618.
ézz Net assets or fund balances Subtract ine 21 from line 20 3,456, 096. 2,693,121.

./
)
-+

Signature Block

Unde ties of perjury, ) declare thai | have exammned
rue, ::gﬁ:gl. Iat? co"fhb'fé’{e Declaration of repar:r (c;ther n officer) Is bas

s relurn, including accom n le tat 5 hef,
R o e v v Whowledgs, W nowle and betel.

\b

9

sign  [» 207 ) WA L1
Here o7 7

> —H. TR ST TTIWE DT

ype or print name and litle
Date Creck eE e adangy "3 fumber
:ald Preparer's /{“' é%’ o~ /y / ::Il:loyed »
S L > NIEL B. JEFFERSON, CPA 2 /10 P00067024
2 [Fumsame @ DENBURG & LOW, PA, CPAS 7

Only  |émpiows. » 1350 CONNECTICUT AVE, NW,#850 En > 52-1468002

ZPea " WASHINGTON, DC 20036 Phone no_ > 202-785-5600

May the IRS discuss this return with the preparer shown above? (see instructions)

IX] Yes

' Ino

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

TEEAONI3L 12/29/09 FormM(Zi%




Form 990 (2009) COMMISSION ON PRESIDENTIAL DEBATES _ 52-1500977 F‘age_7
“ COmrensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required o be listed Report compensation for the calendar year ending with or within the
organizations's tax year Use Schedule J-2 if additional space s needed

® List all of the %rgamzahon's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0- in columns (D), (E), and (F) if no compensation was paid

® List all of the orgamzation's current key employees See instructions for defimtion of 'key employees *

® List the organization's five current highesl compensated emplozees (other than an officer, director, trustee, or key employee) who
refetwgd reporlatble compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related orgamizations

® Lst all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any relaled organizations

- ® List alt of the organization's former directors or trustees that received, in the capacity as a former director or trusiee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors; institutional trustees, officers, key employees, highest compensated
employees, and former such persons

|:| Check this box if the organization did not compensate any current officer, director, or trustee

) ®) © (&) €) ()
Name and Title Average Posilion (check all thal apply) Reportable Reporiable Estimated
hours 25 5 ' compensation from compensalion trom amount of other
per week ad| 2 2 E 35| ¢ the orgamization related olr)gamuhons compensation
5 2 g g o | 2 §' 3 (W-2/1099-MISC) (W-2/1099-MISC) from the
g al=]% 2 2ale organization
2|8 2 8 and related
5|2 & 3 organizations
a E 8 2
gla
g 4
2

CO-CHAIRMAN 1 x| |x 0 0 0
NEWTON N. MINOW ________.|

VICE-CHAIRMAN 1 | x] [x 0. 0. 0.
JOHN C. DANFORTH _______ |

VICE-CHAIRMAN 1 x| Ix 0. 0. 0.
ANTONIA HERNANDEZ _ _ _ ___ |

SECRETARY 1 | x| |x 0. 0. 0.
H. PATRICK SWYGERT ____ _ |

DIRECTOR I 0. . 0. 0.
MICHAEL D. MCCURRY ___ ___

CO-CHATRMAN 1 | x| [X 0 0 0
CAROLINE KENNEDY ________

DIRECTOR 1 | X 0. 0. 0.
HOWARD G. BUFFET _______

TREASURER 1 | x| [x 0. 0. 0.
DOROTHY RIDINGS ________._

DIRECTOR 1L [ x 0. 0. 0.
SEN. ALAN K. SIMPSON ____

DIRECTOR 1 X 0. 0. 0.
JANET H._BROWN_ _________

EXEC. DIRECTOR 40 X 200, 000. 0. 49,000.

- — i - G - S En R EA S e WA

BAA TEEAOIOZL 11/10/09 Form 990 (2009)




AR

OMB No 1545-0047
Form 990 Return of Organization Exempt From Income Tax 2010
' Under section 501(c), 527, or 4347(aX1) of the internal Revenue Code
(except black lung benefit trust or private foundation) o Publi
Oepartment of the Treasury pen to ‘ubdlic
Internal Revenue Service » The orgamization may have to use a copy of this return to satisfy state reporting requirements. Inspection
A __For the 2010 calendar year, or tax year beginning ; 2010, and ending L Y
B  Check if applicable D Employer identification Number
Address change |COMMISSION ON PRESIDENTIAL DEBATES 52-1500977
TT:I:phone number

Name change 1200 NEW HAMPSHIRE AVENUE, NW #445

WASHINGTON, DC 20036-6802

202-872-1020

Initial return
Terminated
Amended return G Gross receipls $ 68,297,

Application pending| F Name and address of principat oficer  JANET H. BROWN

SAME AS C ABOVE

H(a) Is this a group return for affikates? Yes No
H(d) Are all affihates included? Yes No

I 'No,’ attach a list (see instructions)

[ Tax-exempt status 501(c)(3 501(c) < (insert no) 4947(aX1) or §27

J  Website: » DEBATES.ORG M{c) Group exemplion number ™

K Form of organization m&npmauon J_l Trust D Association Other » JLYeav of Formaton 1987 IM Stale of legal DC
|Part] | Summary '

]
5
E
% 2 Check this box * E]—lf the organization discontinued its operations or disposed of more than 25% of its net assets
s 3 Number of voting members of the governing body (Part VI, line 12) 3 11
o | 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 11
_=°-: § Total number of individuals employed in calendar year 2010 (Part V, hne 2a) 5 2
i 6 Total number of volunteers (estimate if necessary) 6 0
7a Total unrelated business revenue from Part VIil, column (C), line 12 7a 0.
£=| b Net unrelated business taxable income from Form 990-T, line 34 7b 0.
S Prior Year Current Year
e | 8 Contrbutions and grants (Part VIll, ine 1h) 20,900. 50,000.
S| 9 Program service revenue (Part Viil, line 2g) _
:§ 10 Investment income (Part VIiI, column (A), ines 3, 4, and 7d) 10,172. 16,070.
Lgﬁ 11 Other revenue (Part VI, column (A), nes 5, 6d, 8¢, 9¢, 10c, and 11e) 1,800. 2,227.
©Q 112 Total revenue — add lines 8 through 11 (must equal Part Vil column (A), line 12) 32,872. 68,297.
@) | 13 Grants and similar amounts paid (Part IX, column (A), lines 1-3)
% 14 Benefits paid to or for members (Part IX, column (A), line 4)
= 15 Salaries, other compensation, employee benefits (Part [X, column (A), ines 5-10) 368, 368. 367,605,
8 § 16a Professional fundraising fees (Part IX, column (A), line 11
@ &| b Total fundraising expenses (Part IX, column ¥ \VED 31334 |
d 17 Other expenses (Part IX, column (A), ines 113-11 240~ 4 427,479. 288,207.
18 Total expenses. Add lines 13-17 (must equal P‘aﬁfp_ , c%lw '9‘6', I&Q%) 9, 795, 847. 655,812.
19_Revenue less expenses. Subtract line 18 from fne\2 \ - (2] -762,975. -587,515.
hg - b E-N UT Beginning of Current Year End of Year
35| 20 Total assets (Part X, e 16) . QGLER 2,729,739, 2,143,931,
:3 21 Total habihties (Part X, line 26) . 36,618. 38, 325.
'E 22 Net assets or fund balances _Subtract line 21 from line 20 2,693,121, 2,105, 606.

[Parti_] Signature Block

gp't'!‘;lr eg:" Ig 5 r%’lﬁl"gmré ‘g’iaerc:el?r(e° I‘I‘gl ‘Ihl;:vs fﬁéear';':’s‘ega lsrg fn'"a'h". r'\'%’ﬂa"l‘l%n o whlpam’ne%asglle ulse: na;l ,%\%EZ';Q"‘S' 2nd to the best of my knowledge and belief. 1t 1s true, correct, and
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POLITICO

Presidential debate questions and transcript, Oct. 3, 2012 (full text,

+ video)

By. POLITICO Staff
October 3, 2012 09:26 PMEDT

' Transcript of the Oct. 3, 2012, presidential debate at the University of Denver as prepared
by the Commission on Presidential Debates with permission to re-publish:

PRESIDENT BARACK OBAMA AND FORMER GOV. MITT ROMNEY,
R-MASS., PRESIDENTIAL CANDIDATE, PARTICIPATE IN A
CANDIDATES DEBATE, UNIVERSITY OF DENVER, COLORADO

OCTOBER 3, 2012

SPEAKERS: FORMER GOV. MITT ROMNEY, R-MASS.
PRESIDENT BARACK OBAMA

JIM LEHRER, MODERATOR

JANET BROWN,
EXECUTIVE DIRECTOR,
COMMISSION ON PRESIDENTIAL DEBATES,

FRANK FAHRENKOPF,
CO-CHAIRMAN,

. COMMISSION ON PRESIDENTIAL DEBATES

MIKE MCCURRY,
CO-CHAIRMAN,
COMMISSION ON PRESIDENTIAL DEBATES,

1
" BROWN: We'd like to get started on the program that you will see unfold here before the

debate actually starts in the next — slightly less than 30 minutes. My name is Janet

* Brown. I'm the executive director of the Commission on Presidential Debates. And i'd like

to welcome you to the first debate of the 2012 general election season. We are very...
(APPLAUSE)
Go, Pioneers.
(APPLAUSE)

We're very grateful to be here on this beautiful campus, very grateful to the leadership of
the university, to the entire community, to the city of Denver, to the state of Colorado.

My happy duty is to introduce some people that will thank a lot of the organizations and
individuals who have been working for two years to make tonight possible. There are
many of them, and their contribution is critical to what you will see unfold here over the
next hour-and-a-half.

BROWN: | am going to start by introducing the co-chairmen of the Commission on
Presidential Debates, Frank Fahrenkopf and Mike McCurry.

(APPLAUSE)

FAHRENKOPF: Good afternoon, ladies and gentleman. And welcome to this great city,
this great hall, and this most important debate.

This is actually a very, very important time for the Commission on Presidential Debates
because this is our 25th anniversary. It was in 1987 when then Democratic Chairman Paul
Kirk, when | was chairman of the Republican National Committee, formed the Commission

. on Presidential Debates. Tonight is the 23rd debate in the general elections that we've

conducted through seven terms, seven different cycles. So it's a very, very important —
important time for us.

But it's also in one way a sad one for me, and that is that Paul Kirk is no longer the

co-chairman of this commission. For most of you in this audience in Washington that you

know, that when Ted Kennedy passed away, Paul was appointed and to serve in his seat
until the special election was held in Massachusetts. And Paul at that time resigned.

But Paul was with us for 25 years. We know that he and Gail (ph) are sitting out on Cape
Cod right now watching this on C-SPAN. And all of us on the commission, not only the

)
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in lighting and the people with sound who have been doing this for 25 years, we miss
Paul, we respect the great dedication he gave to this commission. And our best to him and
Gail (ph).

(APPLAUSE)
It is also special because of the change in format that you're going to see tonight from
what you've seen in the past 22 debates. The commission for a long time has wrestled

with the question of how can we get more depth in discussion on the issues that are so
important to the American people in making a decision who they're going to vote for.

And so the commission has proposed — and you will see it put in place tonight — 90
minutes divided into six pods, if you will, six sections of time, which will be covering six
different subjects. And the moderator tonight, Jim Lehrer, focusing on domestic relations
and domestic matters, will have the power to follow up and hopefully drill down and really
give to the American people clear status from these two candidates of what they will do if
they're elected by the American people on November 6th.

The same format will be held in the final debate, which will be held in Florida later this
month. Bab Schieffer of CBS News will moderate that. And that focus will be on foreign

policy.

We're also happy tonight to have with us in this audience four of the commissioners,
members of the commission. | don't think we've ever had six of us together at one debate
(inaudible). So I'm going to ask them if they would please stand when | call their name.
The first, a former United States senator from the great state of Missouri, John "Jack"
Danforth.

(APPLAUSE)
From the great state of Wyoming, former United States Senator Al Simpson.
(APPLAUSE)

From the state of California — and I've always got to look at Antonia's (ph) title, because
she's been with us so many years, she's the president of the California Community
Foundation of Los Angeles, Antonia Hernandez (ph). Been with us for many years.
Welcome, Antonia (ph).

- (APPLAUSE)

And the newest member of the commission, which means a lot to me, | have a daughter
and a son-in-law who are Golden Domers, who graduated from Notre Dame, and we're
happy to add to our list tonight Father John Jenkins (ph), president of Notre Dome —
Notre Dame University in South Bend.

(APPLAUSE)

Now | have to lecture — | have to lecture first about these things. Please not only but them
on silent running, turn them off. This hall will be dark as we go forward. And, you know,
even if you're — you've got it on silent running and you tumn it on, it flashes a light.

Hopefully we can live for 90 minutes without these things on. So please won't you join us,
turn them off, keep them off, so that we won't interfere.

Secondly, this is not the primary debates, folks. And all the cheering that we just heard, we
hope that we won't hear that anymore until the end of the debate. There are many people
in this audience who really are part of history tonight, because you're here in person. But
there'll be somewhere between 50 million and 100 million people sitting at home watching
this, listening very carefully to the president and to Governor Romney, trying to make
determinations as to what they're going to on November 6th.

FAHRENKOPF: It's wrong for us to intrude on them. So please, don't clap, don't cheer,
don't make-any noise. Jim Lehrer will talk to you again about this in a moment.

And we have a little surprise for those who don't follow the rules. This is a hockey arena,
and what you don't know is we've built in secret trap doors under every seat. You can look
down. You won't see it. But if you break the rules, a button will be pushed and you will be
swimming with the fishes.

(LAUGHTER)

So please, very, very seriously, it's important that this be done in a way that we maintain
the dignity of this event and we don't interfere with those people at home.

And now, my last chore is not a chore at all, but a great, great delight, to welcome the new
co-chairman of the Commission on Presidential Debates. Most of you will recognize him
as the first press secretary in the White House for William Jefferson Clinton.

Mike, it's all yours, buddy.

MCCURRY: Thanks.

members of the commission, but the pecple behind these cameras, the peopie backstage

—
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(APPLAUSE)

Thank you very much, and it's been great to be your partner in this. But | want to also
send a special word to Paul Kirk, my former boss, someone who led this commission
extraordinarily well. And it is a daunting challenge to follow in his incredible footsteps.

| also want to start by just saying we really have had a great time at the University of
Denver, and | hope you have been, too. They are just incredible as partners and we could
not have had a better facility, a better team to work with. So to the entire university
community and all the folks at the University of Denver who have helped us, thank you
very much on behalf of the commission.

(APPLAUSE)

There are a number of other organizations that have been absolutely key to us in helping
put this on, make it a working space, and make it an enjoyable place for those who come
here to participate in this debate. | want to start with Anheiser-Busch; who's been our
partner since 1992. Thank you.

Southwest Airlines, which has helped us transport things around the country so all four of
these debates can go off in a timely way; the Howard G. Buffett Foundation, Sheldon S.
Cohen, Crowell and Moring, the intemnational Bottied Water Association, the Kovler Fund
and many, many others. Please give those sponsors and the folks who help us a big hand.

(APPLAUSE)

Now, a little bit of information about how we put this broadcast on. You'll see so many
cameras around you. They represent the major network organizations that together poo!
their resources so that we can bring this broadcast to the American people. And | want to
spend a little bit of time tonight paying a special tribute to ABC News. It was their tum
tonight to work with us, and all of the sound equipment and cameras that you see here are
theirs.

ABC, thank you for doing a tremendous job for us.

(APPLAUSE)

And last and certainly not least, our friends at C-SPAN. This part of this debate program is
being carried to the American people by C-SPAN so that my mother can see it. And so for

our friends at C- SPAN, thank you very much for carrying this part of the debate to the
American people.

(APPLAUSE) .

Now, | want to — | also just want to add to what Frank said about the importance of
turning your cell phones off now. Pretend you just got on the plane and they just said the
door is closed and everything with an on and off button has to go off now. So just check
and make sure that it's off. And just contemplate the pleasure — the sheer bliss of having
90 minutes that you don't have to text, tweet, or read an e-mail. Wouldn't that be nice?

(APPLAUSE)

And also — and also, as Frank said, very important that we do respect the television
audience watching this debate and make sure that we refrain from interrupting what the
candidates need to do and what the American people need to do as they hear the
candidates, by disturbing this important occasion with applause or any other outward
demonstration.

That's it for us, but lastly for me, the greatest pleasure of all — I've mentioned what a
great partnership we've had with the University of Denver. And it's a great pleasure for me
to introduce now a great friend of the commission, someone who's worked very closely
and very well with us, the chancellor of the University of Denver, Robert Coombe.

(APPLAUSE)

COOMBE: On behalf of the entire University of Denver community — students, faculty
and staff members, alumni throughout the world, welcome — welcome to the University of
Denver.

It is a remarkable time, a critical time for our country and really for all the world. And it's
very pleasing for us at D.U. to play even a small role in such an event that is so important
for so many people worldwide.

This is just one of the ways that we live up to our vision to be a great private university,
dedicated to the public good. We're very proud to be a resource for people worldwide who
— who thirst for knowledge and who seek creative solutions to the great issues of our
time. Some of those fo ks who thirst for knowledge are our students. And a number of
them are present in this debate hall this evening. They're the lucky few who got tickets to
this event out of the lottery that we ran for the last few months. Many, many more — many,
many more, though, participated in a series of events starting this past January and,
really, running up to the first part of this week, in total 115 different debate-related events
that were attended by more than 25,000 people in total.
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Our students have been with us all the way on this. They have played an amazing part in
staging the entire thing, from planning to logistics. And so I'd simply | ke to say thank you
to you, Pioneers.

(APPLAUSE)

For those of us who — who make our lives here at the University of Denver, those of us
who study and teach and do research, and, really, all of us in the Denver community, this
is a particularly important event. It's the first presidential debate to be held in our city, the
first in the state, and, really, only one of a few in the West.

Over the last several months, the nation has paid particular attention to how we view
things in this remarkably beautiful and diverse part of the country, because Colorado is a
— is a pivotal state in this election. And while | certainly would not offer any — any
opiniors in that regard, | would simply say that, as a people, we are generally
well-educated and engaged. We are fair-minded and open to new ideas. And | ke
everybody in our country, we are eager to hear from our candidates.

Once again, thanks so much for being here. It's a great pleasure to host this debate.
(APPLAUSE)

BROWN: Thank you, gentlemen. Ladies and gentlemen, would you join me in welcoming
Mrs. Romney and Mrs. Obama?

(APPLAUSE)

One of the great privileges of working for the Commission on Presidential Debates is to
work with Jim Lehrer. This is the 12th time that he will moderate a debate. 1 would like to
introduce him now.

(APPLAUSE)

LEHRER: Let me be the very last to welcome you to this very important event, this
presidential debate. Show of hands, how many of you all have been in the hall for one of
these fall presidential — vice presidential debates before?

OK, so you all know the rules: absolute silence. Those of you who have been in or
watched on television the primary debates know that is not the case. The rules are
different here for these events. In the early days, when | first started addressing the
audience in the hall, | threatened people. | mean, I'd say, OK, you make noise, you hiss
and boo or — or even applaud, cheer, I'll turn around and I'll stop and I'll make you stand
up and humiliate you in front of the whole world.

(LAUGHTER)

| don't do that anymore, because | don't need to, because everybody knows the drill.
Certainly all of you do. You've come here for a very important reason. Most of you are
here as committed supporters of President Obama or Govermor Romney or others
involved in this electoral process, and you know how important this event is.

And it's important because it's about those millions and millions of people who are going to
watch this event tonight. They're — they're watching to make a decision, one of the most
important decisions a citizen of this country makes, and so it's — it behooves all of you
and me, us, in other words, to help the dialogue. And you can help me by remaining quiet,
as well.

1 — this has — we've got a new kind of complicated format here tonight. And I've got to be
— I've got to be really concentrating. | want to be concentrating on what the candidates
are saying, along with you, rather than what's going on behind me. And — and | know
you're going to do that. And | don't have any fear that you all will.

And, | mean, if you hear something that's really terrific, sit on it. If you hear something you
don't like, sit on it. And — and it'll — it'll work.

And as | say, | have no — no fear that anybody's going to do anything, but as a
‘precaution, I'm going to ask Mrs. Obama on this side and Mrs. Romney on this side to
enforce the rules on your side...

(LAUGHTER)
... and your side. Take names. I'l humiliate them. I'll do anything, whatever. But, anyhow.

The drill here is what you see in a few moments, we're going to start. I'm going to sit
down. My back’s going to be to you, and we'll introduce — I'm going to do an opening
through this — TelePrompTer's right there. And I'm going to do an opening, weicome,
everybody, to the event. And then President Obama is going to come in from the right,
Governor Romney from the left. They'll shake hands. They'll go behind the podium. And
we'll be on the way.

And between now and then, you can feel free to talk and do whatever — any noise you
would like to make. But once | sit down and I'll turn around and say, OK, shh, or words of
that effect, please. And — and when they do come in — there is one exception — when

.
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they do come in, you can applaud. I'm going to applaud. I'm going to stay seated and
applaud. You can applaud then and at the very end. At the very end, I'm going to look at
that prompter again and I'm going to say good night to everybody. and then we can all
applaud then, as well.

LEHRER: But in between, 90 minutes of wonderful, serious, delightful silence. OK, let's
have a good time.

(APPLAUSE)

LEHRER: Thirty seconds, folks. Let's have a terrific evening, for all of you and for our
country.

Good evening from the Magness Arena at the University of Denver in Denver, Colorado.
I'm Jim Lehrer of the "PBS NewsHour," and | welcome you to the first of the 2012
presidential debates between President Barack Obama, the Democratic nominee, and
former Massachusetts Governor Mitt Romney, the Republican nominee.

LEHRER: This debate and the next three — two presidential, one vice presidential — are
sponsored by the Commission on Presidential Debates. Tonight's 90 minutes will be about
domestic issues and will follow a format designed by the commission. There will be six
roughly 15-minute segments with two-minute answers for the first question, then open
discussion for the remainder of each segment.

Thousands of people offered suggestions on segment subjects or questions via the
Internet and other means, but | made the final selections. And for the record, they were
not submitted for approval to the commission or the candidates.

The segments as | announced in advance will be three on the economy and one each on
health care, the role of government and governing, with an emphasis throughout on
differences, specifics and choices. Both candidates will also have two-minute closing
statements.

The audience here in the hall has promised to remain silent — no cheers, applause, boos,
hisses, among other noisy distracting things, so we may all concentrate on what the
candidates have to say. There is a noise exception right now, though, as we welcome
President Obama and Governor Romney.

(APPLAUSE)

Gentlemen, welcome to you both. Let's start the economy, segment one, and let's begin
with jobs. What are the major differences between the two of you about how you would go
about creating new jobs?

LEHRER: You have two minutes. Each of you have two minutes to start. A coin toss has
determined, Mr. President, you go first.

OBAMA: Well, thank you very much, Jim, for this opportunity. | want to thank Govemor
Romney and the University of Denver for your hospitality.

There are a lot of points | want to make tonight, but the most important one is that 20
years ago | became the luckiest man on Earth because Michelle Obama agreed to mamry
me...

And so | just want to wish, Sweetie, you happy anniversary and let you know that a year

from now we will not be celebrating it in front of 40 million people.

(LAUGHTER)

You know, four years ago we went through the worst financial crisis since the Great
Depression. Millions of jobs were lost, the auto industry was on the brink of collapse. The
financial system had frozen up.

And because of the resilience and the determination of the American people, we've begun
to fight our way back. Over the last 30 months, we've seen 5 million jobs in the private
sector created. The auto industry has come roaring back. And housing has begun to rise.

But-we all know that we've still got a lot of work to do. And so the questlon here tonight is
not where we've been, but where we're going.

Governor Romney has a perspective that says if we cut taxes, skewed towards the
wealthy, and roll back regulations, that we'll be better off. I've got a different view.

I think we've got to invest in education and training. | think it's important for us to develop
new sources of energy here in America, that we change our tax code to make sure that
we're helping small businesses and companies that are investing here in the United
States, that we take some of the money that we're saving as we wind down two wars to
rebuild America and that we reduce our deficit in a balanced way that allows us to make
these critical investments.

Now, it ultimately is going to be up to the voters, to you, which path we should take. Are
we going to double-down on the top-down economic policies that helped to get us into this
mess? Or do we embrace a new economic patriotism that says America does best when
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the middle class does best? And I'm looking forward to having that debate.
LEHRER: Governor Romney, two minutes.

ROMNEY: Thank you, Jim. It's an honor to be here with you, and | appreciate the chance
to be with the president. I'm pleased to be at the University of Denver, appreciate their
welcome, and also the presidential commission on these debates.

And congratulations to you, Mr. President, on your anniversary. I'm sure this was the most
romantic place you could imagine here — here with me. So |...

(LAUGHTER)
Congratulations.

This is obviously a very tender topic. I've had the occasion over the last couple of years of
meeting people across the country. | was in Dayton, Ohio, and a woman grabbed my arm,
and she said, "I've been out of work since May. Can you help me?”

Ann yesterday was at a rally in Denver, and a woman came up to her with a baby in her
arms, and said, "Ann, my husband has had four jobs in three years, part-time jobs. He's
lost his most recent job. And we've now just lost our home. Can you help us?"

And the ahswer is, yes, we can help, but it's going to take a different path, not the one
we've been on, not the one the president descr bes as a top-down, cut taxes for the rich.
That's not what I'm going to do.

My plan has five basic parts. One, get us energy independent, North American energy
independent. That creates about 4 million jobs. Number two, open up more trade,
particularly in Latin America, crack down on China, if and when they cheat. Number three,
make sure our people have the skills they need to succeed and the best schools in the
world. We're a far way from that now. Number four, get us to a balanced budget.

Number five, champion small business. it's small business that creates the jobs in
America. And over the last four years, small- business people have decided that America
may not be the place to open a new business, because new business startups are down
to a 30-year low. | know what it takes to get small business growing again, to hire people.

ROMNEY: Now, I'm concemed that the path that we're on has just been unsuccessful.
The president has a view very similar to the view he had when he ran four years, that a
bigger govemment, spending more, taxing more, regulating more — if you will,
trickle-down government — would work.

That's not the right answer for America. I'll restore the vitality that gets America working
again. Thank you. -

LEHRER: Mr. President, please respond directly to what the governor just said about
trickle-down — his trick-down approach, as he said yours is.

OBAMA: Well, let me talk specifically about what | think we need to do. First, we've got to
improve our education system and we've made enormous progress drawing on ideas both
from Democrats and Republicans that are already starting to show gains in some of the
toughest to deal with schools. We've got a program called Race to the Top that has
prompted reforms in 46 states around the country, raising standards, improving how we
train teachers.

So now | want to hire another 100,000 new math and science teachers, and create 2
million more slots in our community colleges so that people can get trained for the jobs
that are out there right now. And | want to make sure that we keep tuition low for our
young people.

When it comes to our tax code, Govemor Romney and | both agree that our corporate tax
rate is too high, so | want to lower it, particularly for manufacturing, taking it down to 25
percent. But | also want to close those loopholes that are giving incentives for companies
that are shipping jobs overseas. | want to provide tax breaks for companies that are
investing here in the United States.

On energy, Governor Romney and |, we both agree that we've got to boost American
energy production, and oil and natural gas production are higher than they've been in
years. But | also believe that we've got to look at the energy sources of the future, | ke
wind and solar and biofuels, and make those investments.

OBAMA: So all of this is possible. Now, in order for us to do it, we do have to close our
deficit, and one of the things I'm sure we'll be discussing tonight is, how do we deal with
our tax code? And how do we make sure that we are reducing spending in a responsible
way, but aiso, how do we have enough revenue to make those investments?

And this is where there's a difference, because Govemor Romney's central economic plan
calls for a $5 trillion tax cut — on top of the extension of the Bush tax cuts — that's
another trillion dollars — and $2 trillion in additional military spending that the military
hasn't asked for. That's $8 trillion. How we pay for that, reduce the deficit, and make the
investments that we need to make, without dumping those costs onto middle-class
Americans, | think is one of the central questions of this campaign.




" LEHRER: Both of you have spoken about a lot of different things, and we're going to try to

get through them in as specific a way as we possibly can.

But, first, Governor Romney, do you have a question that you'd like to ask the president
directly about something he just said?

ROMNEY: Well, sure. I'd like to clear up the record and go through it piece by piece.

First of all, | don't have a $5 trillion tax cut. | don't have a tax cut of a scale that you're
talking about. My view is that we ought to provide tax relief to people in the middle class.
But I'm not going to reduce the share of taxes paid by high-income people. High-income
people are doing just fine in this economy. They'll do fine whether you're president or | am.

The people who are having the hard time right now are middle- income Americans. Under
the president's policies, middle-income Americans have been buried. They're just being
crushed. Middle- income Americans have seen their income come down by $4,300. This

* is a —this is a tax in and of itself. I'll call it the economy tax. It's been crushing.

At the same time, gasoline prices have doubled under the president. Electric rates are up.
Food prices are up. Health care costs have gone up by $2,500 a family. Middle-income
families are being crushed.

ROMNEY: And so the question is how to get them going again. And I've described it. It's
energy and trade, the right kind of training programs, balancing our budget and helping
small business. Those are the — the cornerstones of my plan.

But the president mentioned a couple of other ideas I'll just note. First, education. | agree:
Education is key, particularly the future of our economy. But our training programs right
now, we've got 47 of them, housed in the federal government, reporting to eight different
agencies. Overhead is overwhelming. We've got to get those dollars back to the states
and go to the workers so they can create their own pathways to get in the training they
need for jobs that will really help them.

The second area, taxation, we agree, we ought to bring the tax rates down. And | do, both
for corporations and for individuals. But in order for us not to lose revenue, have the
government run out of money, | also lower deductions and credits and exemptions, so that
we keep taking in the same money when you also account for growth.

The third area, energy. Energy is critical, and the president pointed out correctly that
production of oil and gas in the U.S. is up. But not due to his policies. In spite of his

: policies.

Mr. President, all of the increase in natural gas and oil has happened on private land, not
on government land. On government land, your administration has cut the number of
permits and licenses in half. If I'm president, Il double them, and also get the — the oil

* from offshore and Alaska. And I'l bring that pipefine in from Canada.

And, by the way, | like coal. I'm going to make sure we can continue to burn clean coal.

i People in the coal industry feel I ke it's getting crushed by your policies. | want to get
. America and North America energy independent so we can create those jobs.

" And finally, with regards to that tax cut, look, I'm not looking to cut massive taxes and to

reduce the — the revenues going to the government. My — my number-one principal is,
there will be no tax cut that adds to the deficit. | want to underline that: no tax cut that adds
to the deficit.

But | do want to reduce the burden being paid by middie-income Americans. And | — and
to do that, that also means | cannot reduce the burden paid by high-income Americans.
So any — any language to the contrary is simply not accurate. LEHRER: Mr. President?

OBAMA: Well, | think — let’s ta k about taxes, because 1 think it's instructive. Now, four

: years ago, when | stood on this stage, | said that | would cut taxes for middie-class

families. And that's exactly what | did. We cut taxes for middle-class families by about

" $3,600.

And the reason is, because | believe that we do best when the middle class is doing well.
And by giving them those tax cuts, they had a little more money in their pocket, and so
maybe they can buy a new car. They are certainly in a better position to weather the

. extraordinary recession that we went through. They can buy 2 computer for their kid who's
- going off to college, which means they're spending more money, businesses have more
. customers, businesses make more profits, and then hire more workers.

- Now, Governor Romney's proposal that he has been promoting for 18 months calls for a
. $5 trillion tax cut, on top of $2 trillion of additional spending for our military. And he is

saying that he is going to pay for it by closing loopholes and deductions. The problem is

" that he's been asked over 100 times how you would close those deductions and
* loopholes, and he hasn't been able to identify them.

But I'm going to make an important point here, Jim.

LEHRER: All right.

. OBAMA: When you add up all the loopholes and deductions that upper-income individuals
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can — are cumrently taking advantage of, you take those all away, you don't come ciose to
paying for $5 trillion in tax cuts and $2 trillion in additional military spending.

OBAMA: And that's why independent studies looking at this said the only way to meet
Governor Romney's pledge of not reducing the deficit or — or — or not adding to the
deficit is by burdening middie-class families. The average middie-class family with children
would pay about $2,000 more.

Now, that's not my analysis. That's the analysis of economists who have looked at this.
And — and that kind of top — top-down economics, where folks at the top are doing well,
so the average person making $3 million is getting a $250,000 tax break, while
middle-class families are burdened further, that's not what | believe is a recipe for
economic growth.

LEHRER: All right. What is the difference? Let's just stay on taxes.
(CROSSTALK)

LEHRER: Just — let's just stay on taxes for (inaudible).
(CROSSTALK)

LEHRER: What is the difference...

ROMNEY: Well, but — but virtually — virtually everything he just said about my tax plan is
inaccurate.

LEHRER: All right.

ROMNEY: So if the tax plan he described were a tax plan | was asked to support, I'd say
absolutely not. I'm not looking for a $5 trillion tax cut. What I've said is | won't put in place
a tax cut that adds to the deficit. That's part one. So there's no economist that can say Mitt
Romney's tax plan adds $5 trillion if | say | will not add to the deficit with my tax plan.

Number two, | will not reduce the share paid by high-income individuals. | know that you
and your running mate keep saying that and | know it's a popular thing to say with a lot of
people, but it's just not the case. Look, I've got five boys. I'm used to people saying
something that's not always true, but just keep on repeating it and ultimately hoping I'll
believe it. But that — that is not the case. All right? | will not reduce the taxes paid by
high-income Americans.

And number three, | will not under any circumstances raise taxes on middle-income
families. | will lower taxes on middie-income families. Now, you cite a study. There are six
other studies that looked at the study you describe and say it's completely wrong. | saw a
study that came out today that said you're going to raise taxes by $3,000 to $4,000 on
middle-income families.

There are all these studies out there. But let's get at the bottom line. That is, | want to
bring down rates. | want to bring the rates down, at the same time lower deductions and
exemptions and credits and so forth, so we keep getting the revenue we need. And you'd
think, well, then why lower the rates?

ROMNEY: And the reason is because small business pays that individual rate; 54 percent
of America's workers work in businesses that are taxed not at the corporate tax rate, but
at the individual tax rate. And if we lower that rate, they will be able to hire more people.
For me, this is about jobs. This is about getting jobs for the American people.

(CROSSTALK)
LEHRER: That's where we started. Yeah.
Do you challenge what the governor just said about his own plan?

OBAMA: Well, for 18 months he's been running on this tax plan. And now, five weeks
before the election, he's saying that his big, bold idea is, "Never mind."

And the fact is that if you are lowering the rates the way you described, Governor, then it
is not possible to come up with enough deductions and loopholes that only affect
high-income individuals to avoid either raising the deficit or burdening the middle class. It's
— it's math. It's arithmetic.

Now, Governor Romney and | do share a deep interest in encouraging small-business
growth. So at the same time that my tax plan has already lowered taxes for 98 percent of
families, | also lowered taxes for small businesses 18 times. And what | want to do is
continue the tax rates — the tax cuts that we put into place for small businesses and
families.

But | have said that for incomes over $250,000 a year, that we should go back to the rates
that we had when Bill Clinton was president, when we created 23 million new jobs, went
from deficit to surplus, and created a whole lot of millionaires to boot.

And__t_h_t_e reason this is important is_b_t_acause _puoi_n_g_tﬂat, we cannot only reduce the
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deficit, we cannot only encourage job growth through small businesses, but we're also

| able to make the investments that are necessary in education or in energy.

|

! OBAMA: And we do have a difference, though, when it comes to definitions of small
business. Under — under my plan, 97 percent of small businesses would not see their
income taxes go up. Governor Romney says, well, those top 3 percent, they're the job

creators, they'd be burdened.

But under Govemor Romney's definition, there are a whole bunch of millionaires and
billionaires who are small businesses. Donald Trump is a small business. Now, | know
Donald Trump doesn't | ke to think of himself as small anything, but — but that's how you
define small businesses if you're getting business income.

And that kind of approach, | believe, will not grow our economy, because the only way to
pay for it without either burdening the middle class or blowing up our deficit is to make
drastic cuts in things like education, making sure that we are continuing to invest in basic
science and research, all the things that are helping America grow. And | think that would
be a mistake.

LEHRER: All right.

ROMNEY: Jim, let me just come back on that — on that point, which is these...
LEHRER: Just for the — just for record...

(CROSSTALK)

ROMNEY: ... the small businesses we're talking about...

LEHRER: Excuse me. Excuse me. Just so everybody understands, we're way over our
first 15 minutes. :

ROMNEY: It's fun, isn't it?

LEHRER: It's OK, it's great. No problem. Well, you all don't have — you don't have a
problem, | don't have a problem, because we're still on the economy. We're going to come
back to taxes. | want move on to the deficit and a lot of other things, too.

OK, but go ahead, sir.

ROMNEY: You bet. Well, President, you're — Mr. President, you're absolutely right, which
is that, with regards to 97 percent of the businesses are not — not taxed at the 35 percent
tax rate, they're taxed at a lower rate. But those businesses that are in the last 3 percent
of businesses happen to employ half — half of all the people who work in small business.
Those are the businesses that employ one-quarter of all the workers in America. And your
plan is to take their tax rate from 35 percent to 40 percent.

Now, and — and I've talked to a guy who has a very small business. He's in the
electronics business in — in St. Louis. He has four employees. He said he and his son
calculated how much they pay in taxes, federal income tax, federal payroll tax, state
income tax, state sales tax, state property tax, gasoline tax. it added up to well over 50
percent of what they eamed. And your plan is to take the tax rate on successful small
businesses from 35 percent to 40 percent. The National Federation of Independent
Businesses has said that will cost 700,000 jobs.

| don't want to cost jobs. My priority is jobs. And so what | do is | bring down the tax rates,
lower deductions and exémptions, the same idea behind Bowles-Simpson, by the way, get
the rates down, lower deductions and exemptions, to create more jobs, because there's
nothing better for getting us to a balanced budget than having more people working,
eaming more money, paying more taxes. That's by far the most effective and efficient way
to get this budget balanced.

OBAMA: Jim, | — you may want to move onto another topic, but | — | would just say this
to the American people. If you believe that we can cut taxes by $5 trillion and add $2
trillion in additional spending that the military is not asking for, $7 trillion — just to give you
a sense, over 10 years, that's more than our entire defense budget — and you think that
by closing loopholes and deductions for the well-to-do, somehow you will not end up
picking up the tab, then Governor Romney's plan may work for you.

But | think math, common sense, and our history shows us that's not a recipe for job
growth. Look, we've tried this. We've tried both approaches. The approach that Governor
Romney's ta king about is the same sales pitch that was made in 2001 and 2003, and we
ended up with the slowest job growth in 50 years, we ended up moving from sumplus to
deficits, and it all culminated in the worst financial crisis since the Great Depression.

OBAMA: Bill Clinton tried the approach that I'm talking about. We created 23 million new
jobs. We went from deficit to surplus. And businesses did very well. So, in some ways,
we've got-some data on which approach is more likely to create jobs and opportunity for
Americans and | believe-that the economy works best when middle-class families are
getting tax breaks so that they've got some money in their pockets, and those of us who
have done extraordinarily well because of this magnificent country that we live in, that we
can afford to do a little bit more to make sure we're not blowing up the deficit.




POTICop N U

ROMNEY: Jim, the president began this segment, so | think | get the last word.
(CROSSTALK)
LEHRER: Well,-you're going to get the first word in the next segment.

ROMNEY: All right. Well, but he gets the first word of that segrﬁent. | get the last word
(inaudible) | hope. Let me just make this comment.

(CROSSTALK)

ROMNEY: | think first of all, let me — let me repeat — let me repeat what | said. I'm not in
favor of a $5 trillion tax cut. That's not my plan. My plan is not to put in place any tax cut
that will add to the deficit. That's point one.

So you may keep referring to it as a $5 trillion tax cut, but that's not my plan.

Number two, let's look at history. My plan is not | ke anything that's been tried before. My
plan is to bring down rates, but also bring down deductions and exemptions and credits at
the same time so the revenue stays in, but that we bring down rates to get more people
working. .

My priority is putting people back to work in America. They're suffering in this country. And
we talk about evidence. Look at the evidence of the 1ast four years. it's absolutely
extraordinary. We've got 23 million people out of work or stopped looking for work in this
country. It's just — it's — we've got — when the president took office, 32 million people on
food stamps; 47 million on food stamps today; economic growth this year slower than last
year, and last year slower than the year before.

Going forward with the status quo is not going to cut it for the American people who are
struggling today.

LEHRER: All right. Let's ta k — we're still on the economy. This is, theoretically now, a
second segment still on the economy, and specifically on what to do about the federal
deficit, the federal debt.

And the question, you each have two minutes on this, and Governor Romney, you — you
go first because the president went first on segment one. And the question is this, what
are the differences between the two of you as to how you would go about tackling the
deficit problem in this country?

ROMNEY: Good. I'm glad you raised that, and it's a — it's a critical issue. | think it's not
just an economic issue, | think it's a moral issue. | think it's, frankly, not moral for my
generation to keep spending massively more than we take in, knowing those burdens are
going to be passed on to the next generation and they're going to be paying the interest
and the principal all their lives.

And the amount of debt we're adding, at a trillion a year, is simply not moral.

So how do we deal with it? Well, mathematically, there are three ways that you can cut a
deficit. One, of course, is to raise taxes. Number two is to cut spending. And number is to
grow the economy, because if more people work in a growing economy, they're paying
taxes, and you can get the job done that way.

The presidents would — president would prefer raising taxes. | understand. The problem
with raising taxes is that it slows down the rate of growth. And you could never quite get
the job done. | want to lower spending and encourage economic growth at the same time.

What things would | cut from spending? Well, first of all, | will eliminate all programs by
this test, if they don't pass it: Is the program so critical it's worth borrowing money from
China to pay for it? And if not, Il get rid of it. Obamacare’s on my list.
| apologize, Mr. President. | use that term with all respect, by the way.

OBAMA: | like it.

- ROMNEY: Good. OK, good. So I'll get rid of that.

I'm sorry, Jim, I'm going to stop the subsidy to PBS. I'm going to stop other things. I like
PBS, | love Big Bird. Actually like you, too. But I'm not going to — I'm not going to keep on
spending money on things to borrow money from China to pay for. That's number one.

Number two, I'll take programs that are currently good programs but | think could be run
more efficiently at the state level and send them to the state.

ROMNEY: Number three, Il make government more efficient and to cut back the number
of employees, combine some agencies and departments. My cutbacks will be done
through attrition, by the way.

This is the approach we have to take to get America to a balanced budget.

The presi&ent said he'd cut the deficit in half. Unfortunately, he doubled it. Trillion-doliar
deficits for the last four years. The president's put it in place as much public debt — almost
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as much debt held by the public as al prior presidents combined.
LEHRER: Mr. President, two minutes.
OBAMA: When | walked into the Oval Office, | had more than a trillion-dollar deficit

- greeting me. And we know where it came from: two wars that were paid for on a credit

card; two tax cuts that were not paid for, and a whole bunch of programs that were not
paid for; and then a massive economic crisis.

And despite that, what we've said is, yes, we had to take some initial emergency
measures to make sure we didn't slip into a Great Depression, but what we've also said is,
let's make sure that we are cutting out those things that are not helping us grow.

So 77 govemment programs, everything from aircrafts that the Air Force had ordered but
weren't working very well, 18 government — 18 government programs for education that
were well-intentioned, not weren't helping kids learn, we went after medical fraud in
Medicare and Medicaid very aggressively, more aggressively than ever before, and have
saved tens of billions of dollars, $50 billion of waste taken out of the system.

And | worked with Democrats and Republicans to cut a trillion dollars out of our
discretionary domestic budget. That's the largest cut in the discretionary domestic budget

since Dwight Eisenhower.

Now, we all know that we've got to do more. And so I've put forward a specific $4 trillion

" deficit reduction plan. It's on a website. You can look at all the numbers, what cuts we

make and what revenue we raise.

And the way we do it is $2.50 for every cut, we ask for $1 of additional revenue, paid for,
as | indicated earlier, by asking those of us who have done very well in this country to
contribute a little bit more to reduce the deficit. Governor Romney earlier mentioned the
Bowles-Simpson commission. Well, that's how the commission — bipartisan commission
that talked about how we should move forward suggested we have to do it, in a balanced
way with some revenue and some spending cuts. And this is a major difference.that
Governor Romney and | have.

Let — let me just finish their point, because you're iooking for contrast. You know, when
Governor Romney stood on a stage with other Republican candidates for the nomination
and he was asked, would you take $10 of spending cuts for just $1 of revenue? And he
said no.

Now, if you take such an unbalanced approach, then that means you are going to be
gutting our investments in schools and education. It means that Governor Romney...

(CROSSTALK)

OBAMA.: ... talked about Medicaid and how we could send it back to the states, but
effectively this means a 30 percent cut in the primary program we help for seniors who are
in nursing homes, for kids who are with disabilities.

LEHRER: Mr. _Presiden-t, I'm sorr'y.

OBAMA: And — and that is not a right strategy for us to move forward.

LEHRER: Way over the two minutes.

OBAMA: Sormry.

LEHRER: Govemor, what about Simpson-Bowles? Do you support Simpson-Bowles?
ROMNEY: Simpson-Bowles, the president should have grabbed that. .

LEHRER: No, | mean, do you support Simpson-Bowles?

ROMNEY: | have my own plan. It's not the same as Simpson- Bowles. But in my view, the
president should have grabbed it. If you wanted to make some adjustments 1o it, take it,
go to Congress, fight for it.

OBAMA: That's what we've done, made some adjustments to it, and we're putting it
forward before Congress right now, a $4 trillion plan...

ROMNEY: But you've been — but you've been president four years...
(CROSSTALK)

ROMNEY: You've been president four years. You said you'd cut the deficit in half. It's now
four years later. -We still have trillion-dollar deficits. The CBO says we'll have a trillion-
dollar deficit each of the next four years. If you're re-elected, we'll get to a trillion-dollar
debt. :

ROMNEY: | mean, you have said before you'd cut the deficit in half. And this — | love this
idea of $4 trillion in cuts. You found $4 trillion of ways to reduce or to get closer to a
balanced budget, except we still show trillion-dollar deficits every year. That doesn't get
the job done.
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Let me come back and say, why is it that | don't want to raise taxes? Why don't | want to
raise taxes on people? And actually, you said it back in 2010. You said, "Look, I'm going to
extend the tax policies that we have now; I'm not going to raise taxes on anyone, because
when the economy is growing slow like this, when we're in recession, you shouldn't raise
taxes on anyone."

Well, the economy is still growing slow. As a matter of fact, it's growing much more slowly
now than when you made that statement. And so if you believe the same thing, you just
don't want to raise taxes on people. And the reality is it's not just wealthy people — you
mentioned Donald Trump. It's not just Donald Trump you're taxing. It's all those
businesses that employ one-quarter of the workers in America; these small businesses
that are taxed as individuals.

You raise taxes and you kill jobs. That's why the National Federation of Independent
Businesses said your plan will kill 700,000 jobs. | don't want to kill jobs in this environment.

I'l make one more point.

(CROSSTALK)

LEHRER: (inaudible) answer the taxes thing for a moment.
i.R.OMNEY: Ok.

LEHRER: Mr. President?

OBAMA: Well, we've had this discussion before.

LEHRER: About the idea that in order to reduce the deficit, there has to be revenue in
addition to cuts.

OBAMA: There has to be revenue in addition to cuts. Now, Governor Romney has ruled
out revenue. He's ruled out revenue.

(CROSSTALK)

' ROMNEY: Absolutely. (CROSSTALK)

ROMNEY: Look, the revenue | get is by more people working, getting higher pay, paying
more taxes. That's how we get growth and how we balance the budget. But the idea of
taxing people more, putting more people out of work, you'll never get there. You'll never
balance the budget by raising taxes.

Spain — Spain spends 42 percent of their total economy on govemment. We're now
spending 42 percent of our economy on government. | don't want to go down the path to
Spain. | want to go down the path of growth that puts Americans to work with more money
coming in because they're working.

LEHRER: But — but Mr. President, you're saying in order to — to get the job done, it's got
to be balanced. You've got to have...

(CROSSTALK)

OBAMA: If — if we're serious, we've got to take a balanced, responsible approach. And by
the way, this is not just when it comes to individual taxes. Let‘sltalk about corporate taxes.

Now, I've identified areas where we can, right away, make a change that | believe would
actually help the economy.

The oil industry gets $4 billion a year in corporate welfare. Basically, they get deductions
that those small businesses that Governor Romney refers to, they don't get.

Now, does anybody think that ExxonMobil needs some extra money, when they're making
money every time you go to the pump? Why wouldn't we want to eliminate that? Why
wouldn't we eliminate tax breaks for corporate jets? My attitude is, if you got a corporate
jet, you can probably afford to pay full freight, not get a special break for it.

When it comes to corpbrate taxes, Governor Romney has said he wants to, in a revenue
neutral way, close loopholes, deductions — he hasn't identified which ones they are — but
that thereby bring down the corporate rate.

Well, | want to do the same thing, but I've actually identified how we can do that. And part
of the way to do it is to not give tax breaks to companies that are shipping jobs overseas.

Right now, you can actually take a deduction for moving a plant overseas. | think most
Americans .would say that doesn't make sense. And all that raises revenue.

And so if we take a balanced approach, what that then allows us to do is also to help
young people, the way we already have during my administration, make sure that they can
afford to go to college.

OBAMA: It means that the teacher that | met in Las Vegas, a wonderful young lady, who
descr bes to me — she's got 42 kids in her class. The first two weeks she's got them,
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some of them sitting on the ficor until finally they get reassigned. They're using text books
that are 10 years old.

That is not a recipe for growth. That's not how America was built. And so budgets reflect
choices.

Ultimately, we're going to have to make some decisions. And if we're asking for no
revenue, then that means that we've got to get rid of a whole bunch of stuff.

And the magnitude of the tax cuts that you're talking about, Governor, would end up
resulting in severe hardship for people, but more importantly, would not help us grow.

As'| indicated before, when you talk about shifting Medicaid to states, we're ta king about
potentially a 30 — a 30 percent cut in Medicaid over time.

Now, you know, that may not seem like a big deal when it just is, you know, numbers on a
sheet of paper, but if we're talking about a family who's got an autistic kid and is
depending on that Medicaid, that's a big problem.

And governors are creative. There's no doubt about it. But they're not creative enough to
make up for 30 percent of revenue on something | ke Medicaid. What ends up happening
is some people end up not getting help.

ROMNEY: Jim, let's — we've gone on a lot of topics there, and so it's going to take a
minute to go from Medicaid to schools...

LEHRER: Come back to...
(CROSSTALK)

ROMNEY: ... to oil, to tax breaks, then companies going overseas. So let's go through
them one by one.

First of all, the Department of Energy has said the tax break for oil companies is $2.8
billion a year. And it's actually an accounting treatment, as you know, that's been in place
for a hundred years. Now...

OBAMA: It's time to end it.
ROMNEY: And in one year, you provided $90 billion in breaks to the green energy world.

Now, | like green energy as well, but that's about 50 years' worth of what oil and gas
receives. And you say Exxon and Mobil. Actually, this $2.8 billion goes largely to small
companies, to drilling operators and so forth.

ROMNEY: But, you know, if we get that tax rate from 35 percent down to 25 percent, why
that $2.8 billion is on the table. Of course it's on the table. That's probably not going to
survive you get that rate down to 25 percent.

But don't forget, you put $90 billion, like 50 years' worth of breaks, into — into solar and
wind, to Solyndra and Fisker and Tester and Ener1. | mean, | had a friend who said you
don't just pick the winners and losers, you pick the losers, all right? So this — this is not —
this is not the kind of policy you want to have if you want to get America energy secure.

The second topic, which is you said you get a deduction for taking a plant overseas. Look,
I've been in business for 25 years. | have no idea what you're talking about. | maybe need
to get a new accountant.

LEHRER: Let's...

ROMNEY: But — but the idea that you get a break for shipping jobs overseas is simply not
the case.

(CROSSTALK)

ROMNEY: What we do have right now is a setting where I'd | ke to bring money from
overseas back to this country.

And, finally, Medicaid to states? I'm not quite sure where that came in, except this, which
is, | would like to take the Medicaid dollars that go to states and say to a state, you're
going to get what you got last year, plus inflation, plus 1 percent, and then you're going to
manage your care for your poor in the way you think best.

And | remember, as a governor, when this idea was floated by Tommy Thompson, the
governors — Republican and Democrats — said, please let us do that. We can care for
our own poor in so much better and more effective a way than having the federal
government tell us how to care for our poor.

So — so let's state — one of the maghnificent things about this country is the whole idea
that states are the laboratories of democracy. Don't have the federal government tell
everybody what kind of training programs they have to have and what kind of Medicaid
they have to have. Let states do this.

And, by the way, if a state gets in trouble, well, we can step in and see if we can find a

—————
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way to help them.
LEHRER;: Let's go.

ROMNEY: But — but the right — the right approach is one which relies on the brilliance of
our people and states, not the federal govemment.

LEHRER: (inaudible) and we're going on — still on the economy, on another — but
another part of it...

OBAMA: OK.

LEHRER: All right? All right. This is segment three, the economy. Entitlements. First —
first answer goes to you, two minutes, Mr. President. Do you see a major difference
between the two of you on Social Security?

. OBAMA: You know, | suspect that, on Social Security, we've got a somewhat similar

position. Social Security is structuraily sound. it's going to have to be tweaked the way it
was by Ronald Reagan and Speaker — Democratic Speaker Tip O'Neill. But it is — the
basic structure is sound.

But — but | want to ta k about the values behind Social Security and Medicare, and then
talk about Medicare, because that's the big driver of our deficits right now.

You know, my grandmother — some of you know — helped to raise me. My grandparents
did. My grandfather died a while back. My grandmother died three days before | was
elected president. And she was fiercely independent. She worked her way up, only had a
high school education, started as a secretary, ended up being the vice president of a local
bank. And she ended up living alone by choice.

And the reason she could be independent was because of Social Security and Medicare.
She had worked all her life, put in this money, and understood that there was a basic
guarantee, a floor under which she could not go.

And that's the perspective | bring when | think about what's called entitlements. You know,
the name itself implies some sense of dependency on the part of these folks. These are
folks who've worked hard, like my grandmother, and there are millions of people out there
who are counting on this.

OBAMA: So my approach is to say, how do we strengthen the system over the long term?
And in Medicare, what we did was we said, we are going to have to bring down the costs if
we're going to deal with our long-term deficits, but to do that, let's look where some of the
money's going.

$716 billion we were able to save from the Medicare program by no longer overpaying
insurance companies by making sure that we weren't overpaying providers. And using that
money, we were actually able to lower prescription drug costs for seniors by an average of
$600, and we were also able to make a — make a significant dent in providing them the
kind of preventive care that will uitimately save money through the — throughout the
system.

So the way for us to deal with Medicare in particular is to lower health care costs. When it
comes to Social Security, as | said, you don't need a major structural change in order to
make sure that Social Security is there for the future.

LEHRER: We'll follow up on this.
First, Governor Romney, you have two minutes on Social Security and entitiements.

ROMNEY: Weli, Jim, our seniors depend on these programs, and | know anytime we talk
about entitiements, people become concerned that something's going to happen that's
going to change their life for the worse.

And the answer is neither the president nor | are proposing any changes for any current
retirees or near retirees, either to Social Security or Medicare. So if you're 60 or around 60
or older, you don't need to listen any further.

But for younger people, we need to ta k about what changes are going to be occurring.
Oh, | just thought about one. And that is, in fact, | was wrong when | said the president
isn't proposing any changes for current retirees. In fact he is on Medicare. On Social
Security he's not.

But on Medicare, for current retirees, he's cutting $716 billion from the program. Now, he
says by not overpaying hospitals and providers. Actually just going to them and saying,
"We're going to reduce the rates you get paid across the board, everybody's going to get a
lower rate." That's not just going after places where there's abuse. That's saying we're
cutting the rates. Some 15 percent of hospitals and nursing homes say they won't take
anymore Medicare patients under that scenario.

We also have 50 percent of doctors who say they won't take more Medicare patients.

This — we have 4 million people on Medicare Advantage that will lose Medicare
Advantage because of those $716 billion in cuts. | can't understand how you can cut
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Medicare $716 billion for current recipients of Medicare.

Now, you point out, well, we're putting some back. We're going to give a better
prescription program. That's $1 — that's $1 for every $15 you've cut. They're smart
enough to know that's not a good trade.

1 want to take that $716 billion you've cut and put it back into Medicare. By the way, we
can include a prescription program if we need to improve it.

But the idea of cutting $716 billion from Medicare to be able to balance the additional cost
of Obamacare is, in my opinion, a mistake.

And with regards to young people coming along, I've got proposals to make sure Medicare
and Social Security are there for them without any question.

LEHRER: Mr. President?

OBAMA: First of all, | think it's important for Governor Romney to present this plan that he
says will only affect folks in the future.

And the essence of the plan is that you would tum Medicare into a voucher program. It's
called premium support, but it's understood to be a voucher program. His running mate...

LEHRER: And you don't support that?

OBAMA: | don't. And let me explain why.
ROMNEY: Again, that's for future...

OBAMA: | understand.

ROMNEY: ... people, right, not for current retirees.

OBAMA: For — so if you're — if you're 54 or §5, you might want to listen ‘cause this —
this will affect you.

The idea, which was originally presented by Congressman Ryan, your running mate, is
that we would give a voucher to seniors and they could go out in the private marketplace
and buy their own health insurance.

The problem is that because the voucher wouldn't necessarily keep up with health care
inflation, it was estimated that this would cost the average senior about $6,000 a year.

Now, in faimess, what Governor Romney has now said is he'll maintain traditional
Medicare alongside it. But there's still a problem, because what happens is, those
insurance companies are pretty clever at figuring out who are the younger and healthier
seniors. They recruit them, leaving the older, sicker seniors in Medicare. And every health
care economist that looks at it says, over time, what'll happen is the traditional Medicare
system will collapse.

OBAMA: And then what you've got is folks like my grandmother at the mercy of the private
insurance system precisely at the time when they are most in need of decent health care.

So, | don't think vouchers are the right way to go. And this is not my own — only my
opinion. AARP thinks that the — the savings that we obtained from Medicare bolster the
system, lengthen the Medicare trust fund by eight years. Benefits were not affected at all.
And ironically, if you repeal Obamacare, and | have become fond of this term,
"Obamacare," if you repeal it, what happens is those seniors right away are going to be
paying $600 more in prescription care. They're now going to have to be paying copays for
basic checkups that can keep them healthier.

And the primary beneficiary of that repeal are insurance companies that are estimated to
gain billions of dollars back when they aren't making seniors any healthier. And | don't
think that's the right approach when it comes to making sure that Medicare is stronger
over the long term.

LEHRER: We'll ta k about — specifically about heaith care in 2 moment. But what — do
you support the _voucher system, Govemnor?

ROMNEY: What | support is no change for current retirees and near-retirees to Medicare.
And the president supports taking $716 billion out of that program.

LEHRER: And what about the vouchers?

(CROSSTALK)

ROMNEY: So that's — that's number one.

Number two is for people coming along that are young, what | do to make sure that we
can keep Medicare in place for them is to allow them either to choose the current
Medicare program or a private plan. Their choice.

They get to choose — and they'll have at least two plans that will be entirely at no cost to

them. So they don't have to pay additional money, no additional $6,000. That's not going
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to happen. They'll have at least two plans.

ROMNEY: And by the way. if the government can be as efficient as the private sector and
offer premiums that are as low as the private sector, people will be happy to get traditional
Medicare or they'll be able to get a private plan.

" I Know my own view is I'd rather have a private plan. I'd just assume not have the

government telling me what kind of health care | get. I'd rather be able to have an

. insurance company. If | don't like them, | can get rid of them and find a different insurance

company. But people make their own choice.

The other thing we have to do to save Medicare? We have to have the benefits high for
those that are low income, but for higher income people, we're going to have to lower
some of the benefits. We have to make sure this program is there for the long term. That's
the plan that I've put forward.

- And, by the way the idea came not even from Paul Ryan or — or Senator Wyden, who's

the co-author of the bill with — with Paul Ryan in the Senate, but also it came from Bill —

. Bill Clinton's chief of staff. This is an idea that’s been around a long time, which is saying,

hey, let's see if we can't get competition into the Medicare world so that people can get the
choice of different plans at lower cost, better quality. | believe in competition.

OBAMA: Jim, if | — if I can just respond very quickly, first of all, every study has shown'
that Medicare has lower administrative costs than private insurance does, which is why
seniors are generally pretty happy with it.

And private insurers have to make a profit. Nothing wrong with that. That's what they do.
And so you've got higher administrative costs, plus profit on top of that. And if you are
going to save any money through what Governor Romney's proposing, what has to
happen is, is that the money has to come from somewhere.

And when you move to a voucher system, you are putting seniors at the mercy of those
insurance companies. And over time, if traditional Medicare has decayed or fallen apart,
then they're stuck.

And this is the reason why AARP has said that your plan would weaken Medicare
substantially. And that's why they were supportive of the approach that we took.

One last point | want to make. We do have to lower the cost of health care, not just in
Medicare and Medicaid...

LEH_RER: Ta k about that in a minute.

OBAMA: ... but — but — but overall.

LEHRER: OK.

OBAMA: And so...

ROMNEY: That's — that's a big topic. Can we — can we stay on Medicare?
OBAMA: s that a — is-that a separate topic?
(CROSSTALK)

LEHI-RER: Yeah, we're going to — yeah, | want to get to it
OBAMA: I'm sorry.

LEHRER: But all | want to do is go very quickly...
ROMNEY: Let's get back to Medicare.

LEHRER: ... before we leave the economy...

ROMNEY: Let's get back to Medicare.

_ (CROSSTALK)

ROMNEY: The president said that the govemment can provide the service at lower cost
and without a profit.

LEHRER: All right.

ROMNEY: If that's the case, then it will always be the best product that people can
purchase.

LEHRER: Wait a minute, Governor.

ROMNEY: But my experience — my experience the private sector typically is able to
provide a better product at a lower cost.

LEHRER: AII right. Can we — can the two of you agree that the voters have a choice — a
clear choice between the two...




FUINTIEE P A5 T P i

ROMNEY: Absolutely.
LEHRER: ... of you on Medicare?

- ROMNEY: Absolutely.

* OBAMA: Absolutely.

LEHRER: All right. So to finish quickly, briefly, on the economy, what is your view about
the level of federal regulation of the economy right now? Is there too much? And in your
case, Mr. President, is there — should there be more?

Beginning with you. This is not 2 new two-minute segment to start. And we'li go for a few
minutes, and then we're going to go to health care, OK?

ROMNEY: Regulation is essential. You can't have a free market work if you don't have

regulation. As a businessperson, | had to have — | need to know the regulations. | needed '

them there. You couldn’t have people opening up banks in their — in their garage and
making loans. | mean, you have to have regulations so that you can have an economy
work. Every free economy has good regulation. At the same time, regulation can become
excessive.

LEHRER: Is it excessive now, do you think?
ROMNEY: In some places, yes. Other places, no.
LEHRER: Like where?

(CROSSTALK)

ROMNEY: No, it can become out of date. And what's happened with some of the -
legislation that's been passed during the president's term, you've seen regulation become
excessive, and it's hurt — it's hurt the economy. Let me give you an example.

Dodd-Frank was passed. And it includes within it a number of provisions that | think has
some unintended consequences that are harmful to the economy. One is it designates a
number of banks as too big to fail, and they're effectively guaranteed by the federal
government. This is the biggest kiss that's been given to — to New York banks I've ever
seen. This is an enormous boon for them. There've been 122 community and smalt banks
have closed since Dodd- Frank.

So there's one example. Here's another. In Dodd-Frank...
LEHRER: Do you want to repeal Dodd-Frank?

ROMNEY: Well, | would repeal and replace it. We're not going to get rid of all regulation.
You have to have regulation. And there are some parts of Dodd-Frank that make all the
sense in the world. You need transparency, you need to have leverage limits for...

LEHRER: Well, here's a specific...

(CROSSTALK)

ROMNEY: But let's — let's mention — let me mention the other one. Let's tak...
(CROSSTALK)

LEHRER: No, let's not. Let's let him respond — let's let him respond to this specific on
Dodd-Frank and what the governor just said.

OBAMA: | think this is a great example. The reason we have been in such a enormous
economic crisis was prompted by reckless behavior across the board.

Now, it wasn't just on Wall Street. You had loan officers were — that were giving loans and
mortgages that really shouldn't have been given, because the fo ks didn't qualify. You had
people who were borrowing money to buy a house that they couldn't afford. You had credit
agencies that were stamping these as A1 great investments when they weren't.

But you also had banks making money hand over fist, churning out products that the
bankers themselves didn't even understand, in order to make big profits, but knowing that
it made the entire system vuinerable.

So what did we do? We stepped in and had the toughest reforms on Wall Street since the
1930s. We said you've got — banks, you've got to raise your capital requirements. You
can't engage in some of this risky behavior that is putting Main Street at risk. We've going
to make sure that you've-got to have a living will so — so we can know how you're going
to wind things down if you make a bad bet so we don't have other taxpayer bailouts.

OBAMA: In the meantime, by the way, we also made sure that all the help that we
provided those banks was paid back every single dime, with interest.

Now, Governor Romney has said he wants to repeal Dodd-Frank.

And, you know, | appreciate and it appears we've got some agreement that a marketplace
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to work has to have some regulation. But in the past, Governor Romney has said he just

want to repeal Dodd- Frank, roll it back.

And so the question is: Does anybody out there think that the big problem we had is that
there was too much oversight and regulation of Wall Street? Because if you do, then
Governor Romney is your candidate. But that's not what | believe.

ROMNEY: Sorry, but that's just not — that's just not the facts. Look, we have to have
regulation.on Wall Street. That's why I'd have regulation. But | wouldn't designate five
banks as too big to fail and give them a blank check. That's one of the unintended
consequences of Dodd-Frank. It wasn't thought through properly. We need to get rid of
that provision because it's killing regional and small banks. They're getting hurt.

Let me mention another regulation in Dodd-Frank. You say we were giving mortgages to
people who weren't qualified. That's exactly right. It's one of the reasons for the great
financial calamity we had. And so Dodd-Frank correctly says we need to have qualified
mortgages, and if you give a mortgage that's not qualified, there are big penalties, except
they didn't ever go on and define what a qualified mortgage was.

It's been two years. We don't know what a qualified mortgage is yet. So banks are
reluctant to make loans, mortgages. Try and get a mortgage these days. It's hurt the
housing market because Dodd-Frank didn't anticipate putting in place the kinds of
regulations you have to have. It's not that Dodd-Frank always was wrong with too much
regulation. Sometimes they didn't come out with a clear regulation.

| will make sure we don't hurt the functioning of our — of our marketplace and our
business, because | want to bring back housing and get good jobs.

LEHRER: All right. | think we have another clear difference between the two of you. Now,
let's move to health care where | know there is a clear difference, and that has to do with
the Affordable Care Act, Obamacare. And it's a two-minute new — new segment, and that
means two minutes each. And you go first, Governor Romney.

LEHRER: You want it repealed. You want the Affordable Care Act repealed. Why?

ROMNEY: | sure do. Well, in part, it comes, again, from my experience. You know, | was in
New Hampshire. A woman came to me and she said, look, | can't afford insurance for
myself or my son. | met a couple in Appleton, Wisconsin, and they said, we're thinking of
dropping our insurance, we can't afford it.

And the number of small businesses I've gone to that are saying they're dropping
insurance because they can't afford it, the cost of health care is just prohibitive. And —
and we've got to deal with cost.

And, unfortunately, when — when — when you look at Obamacare, the Congressional
Budget Office has said it will cost $2,500 a year more than traditional insurance. So it's
adding to cost. And as a matter of fact, when the president ran for office, he said that, by
this year, he would have brought down the cost of insurance for each family by $2,500 a
family. Instead, it's gone up by that amount. So it's expensive. Expensive things hurt
families. So that's one reason | don't want it.

Second reason, it cuts $716 billion from Medicare to pay for it. | want to put that money
back in Medicare for our seniors.

Number three, it puts in place an unelected board that's going to tell people ultimately
what kind of treatments they can have. | don't like that idea.

Fourth, there was a survey done of small businesses across the country, said, what's been
the effect of Obamacare on your hiring plans? And three-quarters of them said it makes us
less likely to hire people. | just don't know how the president could have come into office,
facing 23 million people out of work, rising unemployment, an economic crisis at the — at
the kitchen table, and spend his energy and passion for two years fighting for Obamacare
instead of fighting for jobs for the American people. It has killed jobs.

And the best course for health care is to do what we did in my state: craft a plan at the
state level that fits the needs of the state. And then let's focus on getting the costs down
for people, rather than raising it with the $2,500 additional premium.

LEHRER: Mr. President, the argument against repeal? OBAMA: Well, four years ago,
when | was running for office, | was traveling around and having those same
conversations that Govemor Romney talks about. And it wasn't just that small businesses
were seeing costs skyrocket and they couldn't get affordable coverage even if they wanted
to provide it to their employees. It wasn't just that this was the biggest driver of our federal
deficit, our overall health care costs, but it was families who were worried about going
bankrupt if they got sick, millions of families, all across the country.

If they had a pre-existing condition, they might not be able to get coverage at all. If they
did have coverage, insurance companies might impose an arbitrary limit. And so as a
consequence, they're paying their premiums, somebody gets really sick, lo and behold,
they don't have enough money to pay the bills, because the insurance companies say that
they've hit the limit.

So we did work on this, alongside working on jobs, becaus_e_tl\if_i_s_ga_r_t_of_mgI_(ing sure
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that middie-class families are secure in this country.

And let me tell you exactly what Obamacare did. Number one, if you've got health
insurance, it doesn't mean a government takeover. You keep your own insurance. You
keep your own doctor. But it does say insurance companies can't jerk you around. They
can't impose arbitrary lifetime limits. They have to let you keep your kid on their insurance
— your insurance plan until you're 26 years old. And it also says that you're going to have
to get rebates if insurance companies are spending more on administrative costs and
profits than they are on actual care.

Number two, if you don't have health insurance, we're essentially setting up a group plan
that allows you to benefit from group rates that are typically 18 percent lower than if you're
out there trying to get insurance on the individual market.

Now, the last point I'd make before...

LEHRER: Two minutes — two minutes is up, sir.
OBAMA: No, | think — | had five seconds before you interrupted me, was ...
(LAUGHTER)

... the irony is that we've seen this model work really well in Massachusetts, because

. Governor Romney did a good thing, working with Democrats in the state to set up what is

essentially the identical model and as a consequence people are covered there. It hasn't
destroyed jobs. And as a consequence, we now have a system in which we have the

- opportunity to start bringing down costs, as opposed to just leaving millions of people out

in the cold.”
LEHRER: Your five seconds went away a long time ago.

All right, Governor. Governor, tell — tell the president directly why you think what he just
said is wrong about Obamacare?

ROMNEY: Well, | did with my first statement.
(CROSSTALK) *

ROMNEY: First of all, | like the way we did it in Massachusetts. | | ke the fact that in my
state, we had Republicans and Democrats come together and work together. What you
did instead was to push through a plan without a single Republican vote. As a matter of
fact, when Massachusetts did something quite extraordinary — elected a Republican
senator to stop Obamacare, you pushed it through anyway.

So entirely on a pa'rtisan basis, instead of bringing America together and having a
discussion on this important topic, you pushed through something that you and Nancy
Pelosi and Harry Reid thought was the best answer and drove it through.

What we did in a legislature 87 percent Democrat, we worked together; 200 legislators in
my legislature, only two voted against the plan by the time we were finished. What were
some differences? We didn't raise taxes. You've raised them by $1 trillion under
Obamacare. We didn't cut Medicare. Of course, we don't have Medicare, but we didn’t cut
Medicare by $716 billion.

ROMNEY: We didn't put in place a board that can tell people ultimately what treatments
they're going to receive. We didn't also do something that | think a number of people
across this country recognize, which is put — put people in a position where they're going
to lose the insurance they had and they wanted.

Riéht now, the CBO says up to 20 million people will lose their insurance as Obamacare
goes into effect next year. And likewise, a study by McKinsey and Company of American
businesses said 30 percent of them are anticipating dropping people from coverage.

So for those reasons, for the tax, for Medicare, for this board, and for people losing their
insurance, this is why the American people don't want Medicare — don't want
Obamacare. It's why Republicans said, do not do this, and the Republicans had — had
the plan. They put a plan out. They put out a plan, a bipartisan plan. It was swept aside.

| think something this big, this important has to be done on a bipartisan basis. And we
have to have a president who can reach across the aisle and fashion important legislation
with the input from both parties.

OBAMA: Governor Romney said this has to be doné on a bipartisan basis. This was a
bipartisan idea. In fact, it was a Republican idea. And Govemor Romney at the beginning
of this debate wrote and said what we did in Massachusetts could be a model for the
nation. .

And | agree that the Democratic legislators in Massachusetts might have given some
advice to Republicans in Congress about how to cooperate, but the fact of the matter is,
we used the same advisers, and they say it's the same plan.

It — when Govermnor Romney talks about this board, for example, unelected board that
we've created, what this is, is a group of health care experts, doctors, et cetera, to figure
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out, how can we reduce the cost of care in the system overall?

Because there — there are two ways of dealing with our health care crisis. One is to
simply leave a whole bunch of people uninsured and let them fend for themselves, to let
businesses figure out how long they can continue to pay premiums until finally they just
give up, and their workers are no longer getting insured, and that's been the trend line.

Or, altematively, we can figure out, how do we make the cost of care more effective? And
there are ways of doing it.

So at Cleveland Clinic, one of the best health care systems in the world, they actually
providé great care cheaper than average. And the reason they do is because they do
some smart things. They — they say, if a patient's coming in, let's get all the doctors
together at once, do one test instead of having the patient run around with 10 tests. Let's
make sure that we're providing preventive care so we're catching the onset of something
like diabetes. Let's — let's pay providers on the basis of performance as opposed to on
the basis of how many procedures they've — they've engaged in.

Now, so what this board does is basically identifies best practices and says, let's use the
purchasing power of Medicare and Medicaid to help to institutionalize all these good
things that we do.

And the fact of the matter is that, when Obamacare is fully implemented, we're going to be

_in a position to show that costs are going down. And over the last two years, health care

premiums have gone up — it's true — but they've gone up slower than any time in the last
50 years. So we're already beginning to see progress. In the meantime, fo ks out there
with insurance, you're already getting a rebate.

Let me make one last point. Governor Romney says, we should replace it, I'm just going to
repeal it, but — but we can replace it with something. But the problem is, he hasn't

descr bed what exactly we'd replace it with, other than saying we're going to leave it to the
states.

OBAMA: But the fact of the matter is that some of the prescriptions that he's offered, | ke
letting you buy insurance across state lines, there's no indication that that somehow is
going to help somebody who's got a pre-existing condition be able to finally buy insurance.
In fact, it's estimated that by repealing Obamacare, you're looking at 50 million people
losing health insurance...

LEHRER: Let's...

OBAMA: ... at a time when it's vitally important.

LEHRER: Let's Iet_the govemnor explain what you would do...
ROMNEY: Welll...

LEHRER: ... if Obamacare is repealed. How would you replace it?
(CROSSTALK)

ROMNEY: Well, actually it's — it's — it's a lengthy description. But, number one,
preexisting conditions are covered under my plan. Number two, young people are able to
stay on their family plan. That's already offered in the private marketplace. You don't have
to have the government mandate that for that to occur.

But let's come back to something the president and | agree on, which is the key task we
have in health care is to get the cost down so it's more affordable for families. And then he
has as a model for doing that a board of people at the government, an unelected board,
appointed board, who are going to decide what kind of treatment you ought to have.

(CROSSTALK)

ROMNEY: In my opinion, the government is not effective in — in bringing down the cost of
almost anything. As a matter of fact, free people and free enterprises trying to find ways to
do things better are able to be more effective in bringing down the cost than the
government will ever be.

Your example of the Cleveland Clinic is my case in point, along with several others | could
descr be.

This is the private market. These are small — these are enterprises competing with each
other, learning how to do better and better jobs. | used to consult to businesses — excuse
me, to hospitals and to health care providers. | was astonished at the creativity and
innovation that exists in the American people.

In order to bring the cost of health care down, we don't need to have a board of 15 people
telling us what kinds of treatments we should have. We instead need to put insurance
plans, providers, hospitals, doctors on target such that they have an incentive, as you say,
performance pay, for doing an excellent job, for keeping costs down, and that's happening.
Innermountain Healthcare does it superbly well, Mayo Clinic is doing it superbly well,
Cleveland Clinic, others. ' ’
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ROMNEY: But the right answer is not to have the federal government take over health
care and start mandating to the providers across America, telling a patient and a doctor
what kind of treatment they can have.

" That's the wrong way to go. The private market and individual respons bility always work

best.

OBAMA: Let me just point out first of all this board that we're ta king about can't make
decisions about what treatments are given. That's explicitly prohibited in the law. But let's
go back to what Governor Romney indicated, that under his plan, he would be able to
cover people with preexisting conditions.

Well, actually Governor, that isn't what your plan does. What your plan does is fo duplicate
what's already the law, which says if you are out of heaith insurance for three months,
then you can end up getting continuous coverage and an insurance company can't deny
you if you've — if it's been under 90 days.

But that's already the law and that doesn't help the millions of people out there with
preexisting conditions. There's a reason why Governor Romney set up the plan that he did
in Massachusetts. It wasn't a govemment takeover of health care. It was the largest
expansion of private insurance. But what it does say is that "insurers, you've got to take
everybody."

Now, that also means that you've got more customers. But when — when Governor
Romney says that he'll replace it with something, but can't detail how it will be in fact
replaced and the reason he set up the system he did in Massachusetts was because there
isn't a better way of dealing with the preexisting conditions problem.

OBAMA: It just reminds me of, you know, he says that he's going to close deductions and
loopholes for his tax plan. That's how it's going to be paid for, but we don't know the
details. He says that he's going to replace Dodd-Frank, Wall Street reform, but we don't
know exactly which ones. He won't tell us. He now says he's going to replace Obamacare
and ensure that all the good things that are in it are going to be in there and you don't
have to' worry.

And at some point, | think the American people have to ask themselves, is the reason that
Governor Romney is keeping all these plans to replace secret because they're too good?
Is it — is it because that somehow middle-class families are going to benefit too much
from them?

No. The reason is, is because, when we reform Wall Street, when we tackle the problem
of pre-existing conditions, then, you know, these are tough problems and we've got to
make choices. And the choices we've made have been ones that ultimately are benefiting
middle-class families all across the country.

LEHRER: We're going to move to...
ROMNEY: No. | — | have to respond to that.
LEHRER: No, but...

ROMNEY: Which is — which is my experience as a governor is if | come in and — and lay
down a piece of legislation and say. "It's my way or the highway,” | don't get a lot done.
What | do is the same way that Tip O'Neill and Ronald Reagan worked together some
years ago. When Ronald Reagan ran for office, he laid out the principles that he was
going to foster. He said he was going to lower tax rates. He said he was going to broaden
the base. You've said the same thing, you're going to simplify the tax code, broaden the
base.

Those are my principles. | want to bring down the tax burden on middle-income families.
And I'm going to work together with Congress to say, OK, what — what are the various
ways we could bring down deductions, for instance? One way, for instance, would be to
have a single number. Make up a number, $25,000, $50,000. Anybody can have
deductions’ up to'that amount. And then that number disappears for high-income people.
That's one way one could do it. One could follow Bowles-Simpson as 2 model and take
deduction by deduction and make differences that way. There are alternatives to
accomplish the objective | have, which is to bring down rates, broaden the base, simplify
the code, and create incentives for growth. And with regards to health care, you had
remarkable details with regards to my pre-existing condition plan. You obviously studied
up on — on my plan. In fact, | do have a plan that deals with people with pre-existing
conditions. That's part of my health care plan. And what we did in Massachusetts is a
model for the nation state by state. And | said that at that time.

The federal government taking over health care for the entire nation and whisking aside
the 10th Amendment, which gives states the rights for these kinds of things, is not the
course for America to have a stronger, more vibrant economy.

LEHRER: That is a terrific segue to our next segment, and is the role of government. And
— and let's see. Role of government. And it is — you are first on this, Mr. President. And
the question is this. Do you believe, both of you — but you had the first two minutes on
this, Mr. President — do you believe there's a fundamental difference between the two of




you as to how you view the mission of the federal government?
OBAMA: Well, | definitely think there are differences.
LEHRER: And do you — yeah.

OBAMA: The first role of the federal government is to keep the American people safe.
That's its most basic function. And as commander-in-chief, that is something that I've
worked on and thought about every single day that I've been in the Oval Office.

But | also believe that government has the capacity, the federal government has the
capacity to help open up opportunity and create ladders of opportunity and to create
frameworks where the American people can succeed.

Look, the genius of America is the free enterprise system and freedom and the fact that
people can go out there and start a business, work on an idea, make their own decisions.

OBAMA: But as Abraham Lincoln understood, there are also some things we do better
together. So, in the middle of the Civil War, Abraham Lincoln said, let's help to finance the
Transcontinental Railroad, let's start the National Academy of Sciences, let's start land
grant colleges, because we want to give these gateways of opportunity for all Americans,
because if all Americans are getting opportunity, we're all going to be better off. That
doesn't restrict people's freedom. That enhances it.

And so what ['ve tried to do as president is to apply those same principles.

And when it comes to education what I've said is we've got to reform schools that are not
working. We use something called Race to the Top. Wasn't a top-down approach,
Governor. What we've said is to states, we'll give you more money if you initiate reforms.
And as a consequence, you had 46 states around the country who have made a real
difference.

But what I've also said is let's hire another 100,000 math and science teachers to make
sure we maintain our technological lead and our people are skilled and able to succeed.
And hard-pressed states right now can't all do that. In fact we've seen layoffs of hundreds
of thousands of teachers over the last several years, and Govemor Romney doesn't think
we need more teachers. | do, because | think that that is the kind of investment where the
federal government can help.

It can't do it all, but it can make a difference. And as a consequence we'll have a better
trained workforce and that will create jobs because companies want to locate in places
where we've got a skilled workforce.

LEHRER: Two minutes, Governor, on the role of government. Your view?

ROMNEY: Well, first, | love great schools. Massachusetts, our schools are ranked number
one of all 50 states. And the key to great schools, great teachers.

So | reject the idea that | don't believe in great teachers or more teachers. Every school
district, every state should make that decision on their own.

The role of govemment: Look behind us. The Constitution and the Declaration of
Independence. The role of government is to promote and protect the principles of those
documents.

ROMNEY: First, life and liberty. We have a responsibility to protect the lives and liberties
of our people, and that means a military second to none. | do not believe in cutting our
military. | believe in maintaining the strength of America's military.

Second, in that line that says we are endowed by our creator with our rights, | believe we
must maintain our commitment to religious tolerance and freedom in this country. That
statement also says that we are endowed by our creator with the right to pursue
happiness as we choose. | interpret that as, one, making sure that those people who are
less fortunate and can't care for themselves are cared by — by one another.

We're a nation that believes that we're all children of the same god and we care for those
that have difficulties, those that are elderly and have problems and challenges, those that
are disabled. We care for them. And we — we look for discovery and innovation, all these
things desired out of the American heart to provide the pursuit of happiness for our
citizens.

But we also believe in maintaining for individuals the right to pursue their dreams and not
to have the government substitute itself for the rights of free individuals. And what we're
seeing right now is, in my view, a — a trickle-down government approach, which has
government thinking it can do a better job than free people pursuing their dreams. And it's
not working.

And the proof of that is 23 million people out of work. The proof of that is 1 out of 6 people
in poverty. The proof of that is we've gone from 32 million on food stamps to 47 million on
food stamps. The proof of that is that 50 percent of college graduates this year can't find
work.

LEHRER: All right.
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ROMNEY: We know that the path we're taking is not working. It's time for a new path.

LEHRER: All right. Let's go through some specifics in terms of what — how each of you
views the role of government. How do — education. Does the federal government have a
responsibility to improve the quality of public education in America?

ROMNEY: Well, the primary responsibility for education is — is, of course, at the state and
local level. But the federal government also can play a very important role. And | — and |
agree with Secretary Ame Duncan, he's — some ideas he's put forward on Race to the
Top, not all of them, but some of them | agree with and — and congratulate him for
pursuing that. The federal government can get local and — and state schools to do a
better job.

My own view, by the way, is I've added to that. | happen to believe, | want the kids that are
getting.federal dollars from IDEA or Title | — these are disabled kids or — or — or poor
kids or — or lower-income kids, rather, | want them to be able to go to the school of their
choice.

So all federal funds, instead of going to the — to the state or to the school district, I'd have
go, if you will, follow the child and let the parent and the child decide where to send their
— their — their student.

LEHRER: How do you see the federal government's responsibility to, as | say, to improve
the quality of public education in this country?

OBAMA: Well, as I've indicated, | think that it has a significant role to play. Through our
Race to the Top program, we've worked with Republican and Democratic governors to
initiate major reforms, and they're having an impact right now.

LEHRER: Do you think you have a difference with your views and — and those of
Governor Romney on — about education and the federal government?

OBAMA: You know, this is where budgets matter, because budgets reflect choices. So
when Governor Romney indicates that he wants to cut taxes and potentially benefit fo ks
like me and him, and to pay for it we're having to initiate significant cuts in federal support
for education, that makes a difference.

You know, his — his running mate, Congressman Ryan, put forward a budget that reflects
many of the principles that Governor Romney's ta ked about. And it wasn't very detailed.
This seems to be a trend. But — but what it did do is to — if you extrapolated how much
money we're talking about, you'd look at cutting the education budget by up to 20 percent.

OBAMA: When it comes to community colleges, we are seeing great work done out there
all over the country because we have the opportunity to train people for jobs that exist
right now. And one of the things | suspect Governor Romney and | probably agree on is
getting businesses to work with community colleges so that they're setting up their training
programs...

LEHRER: Do you — do you agree, Governor?
OBAMA: Let me just finish the point.
(CROSSTALK)

OBAMA: The — where they're partnering so that they're designing training programs. And
people who are going through them know that there's a job waiting for them if they
complete it. That makes a big difference, but that requires some federal support.

Let me just say one final example. When it comes to making college affordable, whether
it's two-year or four-year, one of the things that | did as president was we were sending
$60 billion to banks and lenders as middiemen for the student loan program, even though
the loans were guaranteed. So there was no risk for the banks or the lenders, but they
were taking billions out of the system.

And we said, "Why not cut out the middieman?” And as a consequence, what we've been
able to do is to provide millions more students assistance, lower or keep low interest rates
on student loans. And this is an example of where our priorities make a difference.

Governor Romney, | genuinely believe cares about education, but when he tells a student
that, you know, "you should borrow money from your parents to go to college," you know,
that indicates the degree to which, you know, there may not be as much of a focus on the
fact that folks like myself, folks like Michelle, kids probably who attend University of
Denver, just don't have that option.

And for us to be able to make sure that they've got that opportunity and they can wa k
through that door, that is vitally important not just to those kids. It's how we're going to
grow this economy over the long term.

L__EHR__EI-iz We're running out of time, gentlemen.

(CROSSTALK) LEHRER: Governor?

ROMNEY: Mr. President, Mr. President, you're entitled as the president to your own
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airplane and to your own house, but not to your own facts. All right, I'm not going to cut
education funding. | don't have any plan to cut education funding and — and grants that
go to people going to college. I'm planning on (inaudible) to grow. So I'm not planning on
making changes there.

. But you make a very good point, which is that the place you put your money just makes a

pretty clear indication of where your heart is. You put $90 billion into — into green jobs.
And | — look, I'm all in favor of green energy. $90 billion, that would have — that would
have hired 2 million teachers. $90 billion.

And these businesses, many of them have gone out of business, | think about half of
them, of the ones have been invested in have gone out of business. A number of them
happened to be owned by people who were contributors to your campaigns.

Look, the right course for America's government, we were talking about the role of
government, is not to become the economic player, picking winners and losers, telling
people what kind of health treatment they can receive, taking over the health care system
that has existed in this country for a long, long time and has produced the best health
records in the world.

The right answer for government is say, How do we make the private sector become more
efficient and more effective? How do we get schools to be more competitive? Let's grade
them. | propose we grade our schools so parents know which schools are succeeding and
failing, so they can take their child to a — to a school that he's being more successful.

- | don't want to cut our commitment to education. | wanted to make it more effective and

efficient. And by the way, I've had that experience. | don't just ta k about it. I've been there.
Massachusetts schools are ranked number one in the nation. This is not because | didn't
have commitment to education. It's because | care about education for all of our kids.

LEHRER: All right, gentlemen...
(CROSSTALK)

LEHRER: Excuse me (inaudible). Excuse me, sir. We've got — we've got — barely have
three minutes left. I'm not going to grade the two of you and say your answers have been
too long or I've done a poor job.

OBAMA: You've done a great job.

LEHRER: Oh, well, no. But the fact is government — the role of govermnment and
governing, we've lost a pod in other words. So we only have three — three minutes left in
the — in the debate before we go to your closing statements. And so | want to ask finally
here, and remember, we've got three minutes total time here — and the question is this.
Many of the legislative functions of the federal government right now are in a state of
paralysis as a result of partisan gridlock. If elected, in your case, if re-elected, in your
case, what would you do about that?

Governor?

ROMNEY: Jim, | had the great experience — it didn't seem ! ke it at the time — of being
elected in a state where my legislature was 87 percent Democrat. And that meant | figured
out from day one | had to get along and | had to work across the aisle to get anything
done. We drove our schools to be number one in the nation. We cut taxes 19 times.

LEHRER: But what would you do as president?

ROMNEY: We — as president, | will sit on day one — actually, the day after | get elected
— I'll sit down with leaders — the Democratic leaders, as well as Republican leaders, and
continue — as we did in my state — we met every Monday for a couple hours, talked
about the issues and the challenges in the — in the — in our state in that case. We have
to work on a collaborative basis, not because we're going to compromise our principle, but
because there's common ground.

And the challenges America faces right now — look, the reason I'm in this race is there
are people that are really hurting today in this country. And we face — this deficit could
crush the future generations. What's happening in the Middle East, there are
developments around the world that are of real concern.

LEHRER: All right.

ROMNEY: And Republicans and Democrats both love America. But we need to have
leadership — leadership in Washington that will actually bring people together and get the
job done and could not care less if — if it's a Republican or a Democrat. I've done it
before. I'll do it again.

LEHRER: Mr. President?

OBAMA: Well, first of all, | think Governor Romney's going to have a busy first day,
because he's also going to repeal Obamacare, which will not be very popular among
Democrats as you're sitting-down with them.

(LAUGHTER)
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But, look, my philosophy has been, | will take ideas from anybody, Democrat or
Republican, as long as they're advancing the cause of making middle-class families
stronger and giving ladders of opportunity to the middle class. That's how we cut taxes for
middle- class families and small businesses. That's how we cut a trillion dollars of
spending that wasn't advancing that cause. That's how we signed three trade deals into
law that are helping us to double our exports and sell mare American products around the
world. That's how we repealed "don't ask/don't tell." That's how we ended the war in Iraq,
as | promised, and that's how we're going to wind down the war in Afghanistan. That's how
we went after Al Qaida and bin Laden.

So we've — we've seen progress even under Republican control of the House of
Representatives. But, ultimately, part of being principled, part of being a leader is, A, being
able to describe exactly what it is that you intend to do, not just saying, “I'll sit down," but
you have to have a plan.

Number two, what's important is occasionally you've got to say no, to — to — to folks both
in your own party and in the other party. And, you know, yes, have we had some fights
between me and the Republicans when — when they fought back against us reining in the
excesses of Wall Street? Absolutely, because that was a fight that needed to be had.

When — when we were fighting about whether or not we were going to make sure that
Americans had more security with their health insurance and they said no, yes, that was a
fight that we needed to have.

LEHRER: All right

OBAMA: And so part of leadership and governing is both saying what it is that you are for,
but also being willing to say no to some things. And I've got to tell you, Governor Romney,
when it comes to his own party during the course of this campaign, has not displayed that
willingness to say no to some of the more extreme parts of his party.

LEHRER: That brings us to closing statements. It was a coin toss. Governor Romney, you
won the toss and you elected to go last, so you have a closing two minutes, Mr. President.

OBAMA: Well, Jim, | want to thank you, and | want to thank Governor Romney, because |
think was a terrific debate, and | very much appreciate it. And | want to thank the
Univgr;_i;y of Denver.

You know, four years ago, we were going through a major crisis. And yet my faith and
confidence in the American future is undiminished. And the reason is because of its
people, because of the woman | met in North Carolina who decided at 55 to go back to
school because she wanted to inspire her daughter and now has a job from that new
training that she’s gotten; because a company in Minnesota who was willing to give up
salaries and perks for their executives to make sure that they didn't lay off workers during
a recession.

The auto workers that you meet in Toledo or Detroit take such pride in building the best
cars in the world, not just because of a paycheck, but because it gives them that sense of
pride, that they're helping to build America. And so the question now is how do we build
on those strengths. And everything that I've tried to do, and everything that I'm now
proposing for the next four years in terms of improving our education system or
developing American energy or making sure that we're closing loopholes for companies
that are shipping jobs overseas and focusing on small businesses and companies that are
creating jobs here in the United States, or closing our deficit in a responsible, balanced
way that allows us to invest in our future.

All those things are designed to make sure that the American people, their genius, their
grit, their determination, is — is channeled and — and they have an opportunity to
succeed. And everybody's getting a fair shot. And everybody's getting a fair share —
everybody's doing a fair share, and everybody's playing by the same rules.

You-know, four years ago, | said that I'm not a perfect man and | wouldn't be a perfect
president. And that's probably a promise that Governor Romney thinks I've kept. But | also
promised that I'd fight every single day on behalf of the American people, the middle
class, and all those who were striving to get into the middle class. I've kept that promise
and if you'll vote for me, then | promise ['ll fight just as hard in a second term.

LEHRER: Governor Romney, your two-minute closing.
ROMNEY: Thank you, Jim, and Mr. President. And thank you for tuning in this evening.

This is a — this is an important election and I'm concerned about America. I'm concerned
about the direction America has been taking over the last four years.

I — | know this is bigger than an election about the two of us as individuals. It's bigger
than our respective parties. It's an election about the course of America. What kind of
America do you want to have for yourself and for your children.

And there really are two very different paths that we began speaking about this evening,
and over the course of this month we're going to have two more presidential debates and
a vice presidential debate. We're talk about those two paths.

But they lead in very different directions. And it's not just looking to our words that you




have to take in evidence of where they go. You can look at the record.

There's no question in my mind that if the president were to be reelected you'll continue to
see a middle-class squeeze with incomes going down and prices going up.

I'll get incomes up again.

You'll see chronic unemployment. We've had 43 straight months with unemployment
above 8 percent. .

If ’'m president | will create — help create 12 million new jobs in this country with rising
incomes.

If the president's reelected, Obamacare will be fully installed. In my view that's going to
mean a whole different way of life for' people who counted on the insurance plan they had
in the past. Many will lose it. You're going to see health premiums go up by some $2,500
per family.

If I'm elected we won't have Obama. We'il put in place the kind of principles that | put in
place in my own state and allow each state to craft their own programs to get people
insured and we'll focus on getting the cost of health care down.

If the president were to be reelected you're going to see a $716 billion cut to Medicare.
You'll have 4 million people who will lose Medicare Advantage. You'll have hospital and
providers that'll no longer accept Medicare patients.

I'll restore that .5‘716 billion to Medicare.

And finally, military. The president's reelected you'll see dramatic cuts to our military. The
secretary of defense has said these would be even devastating.

| will not cut our commitment to our military. | will keep America strong and get America's
middle class working again.

Thank you, Jim.

LEHRER: Thank you, Govemor.

Thank you, Mr. President.

The next debate will be the vice presidential event on Thursday, October 11th at Centre
College in Danville, Kentucky. For now, from the University of Denver, I'm Jim Lehrer.
Thank you, and good night.

(APPLAUSE)

END

© 2014 POLITICO LLC
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Former Democratic Party Leader Paul Kirk Backs
Obama (Updatel)

By Jonathan D. Salaat - May 02. 2008

May 2 (Bloomberg) -- Former Democratic National Committee Chairman Paul Kirk formally pledged
his superdelegate vote to Barack Obama today, the second former party leader to back the Illinois
senator in two days.

Obama " *has and will continue to expand the electorate beyond the traditional Democratic Party base
and bring young and new and independent voters to the Democratic banner in November," Kirk, a
party superdelegate from Massachusetts, said in a statement released by Obama's campaign.

Kirk previously expressed support for Obama, though he hadn't publicly pledged to cast his vote for
him at the party's national convention when the nominee will be chosen.

He and former party leader Joe Andrew, who switched his support from Hillary Clinton to Obama
yesterday, are among the 795 superdelegates who will have decisive votes at the nominating
convention. The endorsements come just days before the May 6 Democratic primaries in North
Carolina and Indiana. .

Clinton's campaign released a statement saying Kirk has been an Obama backer since at least
February and the announcement was intended " “to divert attention from their recent troubles."

The campaign also released a letter from seven former Democratic chairmen who are supporting
Clinton and are urging other superdelegates to do the same.

*Much at Stake'

' “We'encourage you to continue to fully consider Hillary Clinton and the fact that she is qualified and
accomplished," the letter said. * *Too much is at stake for us not to consider deeply the choice we must
make for our party and our country."

While New York Senator Clinton still leads Obama in backing from superdelegates -- the party leaders
‘and officeholders who aren't bound by results of primaries and caucuses -- Obama has been catching

ﬁp since the March 4 round of primaries. With Kirk's declaration, Clinton has 273 superdelegate
“eridorsements to Obama's 250, based on lists provided by the campaigns and public announcements.

http://mww.bloomberg.com/apps/news?pid=21070001&sid=aAgwy.zgFK4w 1/2
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© 9172014 . . Former Democratic Party Leader Paul Kirk Backs Obama (Update 1) - Bloomberg

Obama leads among- pledged delegates, 1,488 to 1,334, according to an unofficial count by the
Associated Press. A candidate needs 2,025 to get the nomination.

To contact the reporter on this story: Jonathan D. Salant in Washington at jsalant@bloomberg.net.

To contact the editor responsible for this story: Michael Forsythe at mforszl:he@bloomberg..net.

©2010 BLOOMBERG L.P. ALL RIGHTS RESERVED.
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9/6/2014 Former Kennedy Aide Is Appointed to Fill His Senate Seat - NYTimes.com

EheNew Hork Eimes

This copy is for your personal, noncommercial use only. You can order presentation-ready copies for
distribution to your colleagues, clients or customers here or use the "Reprints’ tool that appears next to any
article. Visit www.nytreprinta.com for samples and additional information. Order a reprint of this article now.

September 25,2009

Former Kennedy Aide Is Appointed to Fill His Senate Seat

By ABBY GOODNOUGH and CARL HULSE

BOSTON — Gov. Deval Patrick today named Paul G. Kirk Jr., a former aide and longtime confidant of the
late Senator Edward M. Kennedy, to Mr. Kennedy'’s seat.

“He shares the sense of service that so distinguished Senator Kennedy,” Governor Patrick, a Democrat, said
at a news conference in Boston. “The interests of the commonwealth have never been more vital or at stake
in the Congress today.”

Mr. Kirk, a longtime friend of the Kennedy family and onetime special assistant to Senator Kennedy, is
scheduled to take the oath of office on Friday and serve until a special election on Jan. 19; he has pledged
not to run in the election. He said on Thursday that he would keep the late senator’s staff in place.

Mr. Kirk was the favorite of the late senator’s wife and two sons, as well as some officials in President
Obama’s administration, according to people familiar with the matter. The president issued a statement
after the appointment was announced.

“I'am pleased that Massachusetts will have its full representation in the United States Senate in the coming
months, as important issues such as health care, financial reform and energy will be debated,” Mr. Obama
said. “Paul Kirk is a distinguished leader whose long collaboration with Senator Kennedy makes him an
excellent interim choice to carry on his work until the voters make their choice in January.”

On Wednesday, the Massachusetts legislature gave final approval to a bill that allowed Mr. Patrick to name
an interim successor to Mr. Kennedy, who died of brain cancer last month.

Late Thursday morning, however, the Massachusetts Republican Party filed a motion in Suffolk Superior
Court requesting an injunction to keep the appointment of Mr. Kirk from taking effect. In its motion, party
leaders argue that it was unconstitutional for the governor to have put the new law into effect immediately.

“It’s in the judge’s hands now,” said Tarah Donoghue, communications director for the state party.

A person close to the Kennedy family said Wednesday that Mr. Kennedy’s widow, Victoria Reggie Kennedy,
and his sons, Edward M. Kennedy Jr. and Representative Patrick J. Kennedy of Rhode Island, had urged
Mr. Patrick to appoint Mr. Kirk, who worked for Senator Kennedy in the 1970s, and later served as

chairman of the Democratic National Committee.
Mr. Kirk said he was grateful the family chose him “to be a voice and a vote” for the late senator’s causes.

“This éppointment is a profound honor, and I accept it with sincere humility,” he said.

http://mww.mtimes.com/2009/09/25/us/palitics/25massachusetts. html ?mabReward=relbias:w,{8&_r=08&%2334;1=8%2334;:=8%2334;R|:7=8%2334;}=&module=S...
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The other Massachusetts senator, John Kerry, said at the news conference that Mr. Kirk would be a
“superb steward” for Mr. Kennedy’s seat.

Mr. Kirk, 71, is chairman of the John F. Kennedy Library Foundation in Boston. Several friends and
associates described him as low-key and laconic, a shrewd political strategist who could have run for office
himself but decided he preferred a behind-the-scenes role.

Democrats in Washington and Massachusetts expressed enthusiasm for his candidacy, saying Mr. Kirk was
familiar enough with Capitol Hill and Mr. Kennedy’s priorities to seamlessly pick up where the senator left
off. '

Just before Mr. Kennedy died on Aug. 25, he asked the legislature to change the law and let Mr. Patrick
appoint a temporary replacement for his seat until a special election could be held. That election is
scheduled for Jan. 19.

Although Mr. Kennedy did not mention it when he made the request, it is clear that Democratic votes will
be crucial to passing the contentious health care legislation making its way through Congress. He was a
champion of overhauling the health care system, but with his seat empty, Democrats in the Senate are not
assured the 60 votes necessary to pass the legislation.

Under the State Constitution, Mr. Patrick has to take the unusual step of declaring the law an emergency to
make it effective inmediately; most new laws cannot take effect for 9o days.

State Republicans said they might try to block an emergency declaration, and indeed late Wednesday,
several House Republicans asked Mr. Patrick to seek an advisory opinion from the state’s Supreme Judicial
Court on whether he had the authority to make such a declaration. But William F. Galvin, the secretary of
state, said there were no grounds for a legal challenge. “This procedure goes on all the time,” said Mr.
Galvin, a Democrat.

Mr. Patrick returned to Boston on Wednesday after several weeks recuperating from hip surgery at his
home in western Massachusetts.

In addition to Mr. Kirk, Mr. Patrick was said to have considered Michael S. Dukakis, a former governor and
1988 presidential nominee, and Evelyn Murphy, a former lieutenant governor under Mr. Dukakis.

Republicans, who have fought the succession bill, tried again Wednesday to stall or quash it. Governors here
had the power to fill Senate vacancies until 2004, when the Democratic majority in the legislature changed
the law to require a special election. Democrats worried then that if Senator John Kerry were elected
president, Gov. Mitt Romney, a Republican, would appoint a Republican.

The Constitution states that to put a new law into effect without delay, a governor must write a letter to the
secretary of state declaring that “the immediate preservation of the public peace, health, safety or
convenience” requires it.

As an alternative, the legislature can declare a new law an emergency, but it requires a two-thirds vote.
Both chambers tried but failed Wednesday to muster enough votes for such a declaration.

hitp:/Awww.nytimes. comi2009/09/25/us/politics/25massachusetts.html PmabReward=relbias:w{8_r=08%2334;1=8%2334;:=8%2334;R |:7=8%2334;}= &module=S...
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Abby Goodnough reported from Boston, and Carl Hulse from Washmgton Katie Zezima contnbuted
reporting from Boston, and Maria Newman from New York.
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BACKGROUND

1. I am President of Ipsos’ Public Affairs practice in the United States, and also lead
Ipsos’ global election polling and political risk practice. I have over a decade of experience in
public opinion polling and forecasting. I work with a wide variety of corporate, government,
media, and political clients, and am the spokesperson for Ipsos Public Affairs in the United
States. I also currently oversee Ipsos’ U.S. public opinion polling for Thomson Reuters.

2. I earned my BA from the University of Illinois at Urbana-Champaign (Magna
Cum Laude, Phi Beta Kappa) and completed my graduate work at the University of Chicago
(MA and PhD in Sociology with a concentration in statistics and pubic opinion). I also trained as
a survey statistician at the University of Michigan and in political psychology at Stanford. [ am
an adjunct professor at Johns Hopkins School of Advanced International Studies and an
instructor at Columbia Universit_y School of International and Public Affairs, where I teach
courses on public opinion, reputation management, election polling, and political risk. [ have
written and presented extensively in the fields of public opinion, election polling, election
forecasting, and survey methodology.

3. In my time at Ipsos Public Affairs U.S., I have wofked on a variety of projects for
federal government, private sector, and global clients including: the U.S. Department of State,
Thomsgn Reuters, Booz Allen Hamilton, Inbev, the National'lntelligence Council_, the Eurasia

Group, and the British Council, among others. Before coming to Ipsos Public Affairs North

- America, | was Managing Director of Ipsos Public Affairs Brazil where I started the practice for

Ipsos and established it as the leading public opinion research firm in Brazil. In this capacity,

my primary responsibilities included project and staff management, sample design, questionnaire



design (qualitative and quantitative), data analysis, report writing, sales, client servicing, product
and service development, and ensuring the profitability of the company.

4. My expertise includes political and public opinion polling, and I have polled on
over 80 elections around the world. The elections I have researched include the 2012 U.S.
presidential election, 25 state-level races for the U.S. midterms in 2010; the Nigerian presidential
and gubernatorial elections in 2011; the federal and parliamentary elections in Canada in 2011;
the Russian presidential elections in 2012; the Egyptian and Kuwaiti parliamentary elections in
2011/2012; the Venezuelan presidential elections in 2012 and 2013; the 2014 Brazilian
presidential elections; and the 2014 U.S. mid-term elections. Trained in survey sampling and
survey methods design, I have also led more than 100 full public opinion sample designs and
post-survey analytics in the following countries: Mexico, Argentina, Bolivia, Peru, Ecuador,
Colombia, Venezuela, Chile, South Africa, Russia, India, Indonesia, China, Egypt, Saudi Arabia,
Turkey, Palestine, China, Lebanon, United Arab Emirates, Iraq, Afghanistan, Canada, United
Kingdom, France, Spain, Italy, Nigeria, Mozambique, Angola, Guinea Bissau, and New

Caledonia. | am a frequent writer, analyst, and commentator on elections, communication, and

. public opinion.
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SCOPE OF REPORT

5. The Commission on Presidential Debates (“CPD”) sponsors presidential debates
held before the general election. The CPD has established three criteria to govern who is
included in the debates: 1) the candidate must fulfill the constitutional requirements to be
president, 2) the candidate must have ballot access in sufficient stat;as to win a majority of the
electoral college, and 3-) the candidate must average a vote share of at least 15% in five public
polls in September of the presidential election year.

6. - I have been tasked with investigating the 15% vote share threshold esta-lblished by
the CPD. This expert report examines two different subjects: First, it addresses the relationship
between this 15% vote share threshold and candidate name recognition through an analysis of
public polling data from multiple sources over the last twenty-two years. The discussion of that
subject begins at paragraph 7. Second, it addresses polling error in three-way races with

independent candidates. The discussion of that subject begins at paragraph 33.
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CORRELATION BETWEEN NAME RECOGNITION
AND VOTE SHARE IN THE ELECTORAL CONTEXT
SUMMARY

7. In opinion research there is an adage, “you have to be known to be liked.” The
aggregated data shows that this adage holds true in all domains: the public sector, the private
sector, and politics. In particular, it holds true for presidential candidates where, generally
speaking, vote share is predicated on favorability which is in turn predicated on knowing who a
candidate is. Or to put it another way, a candidate is first known, then liked, then supported.

8. In order for a candidate to achieve the CPD’s 15% vote share threshold, that
candidate must be known by a significant number of people. In layman’s terms, the question that
this part of the report addresses is what percentage of American voters needs to know who a
candidate is before 15% of them are willing to vote for that candidate. In polling, the percentage
of people who know a candidate is referred to as name recognition. Another way to phrase the
question, then, is what level of name recognition does a candidate need to achieve in order to
reach 15% vote share.

9. Thére is, of course, no uniform answer to this question that holds true across all
candidates and all elections. Multiple factors, many of them beyond a candidate’s control,
influence a candidate’s vote share. But that does not mean the answer to this question is entirely
unknowable. For a candidate unaffiliated with the two major parties, some levei of name
recognition is necéssary for a candidate to achieve 15% vote share. One would expect that the
requisite levc;,l of name recognition is higher than 15%, since it is unlikely that 100% of people
with knowledge of a candidate would be inclined to vote for that candidate. The question is

whether it is possible to estimate, on average, the minimum amount of name recognition such an
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unaffiliated candidate would need to achieve in order to expect to be able to claim a 15% vote
share.

10. My examination of public opinion trends yields such an estimate. The data show
that there is a positive correlation between name recognition and vote share. While multiple
factors influence vote share, this correlation enables me to model the relationship between name
recognition and vote share. Presidential polling data from the past 22 years demonstrate that on
average, an indepen_dent candidate must achieve a minimum of 60% name recognition, and likely

80%,_in order to obtain 15% vote share.

ACADEMIC AND THEORETIC BASIS

11.  This analysis is based on extensive foundational research from the cognitive
psychology and attitudinal formation literature. These scientific studies outline the thought
process that leads to opinions and behaviors. The fundamental model is that an individual has to
know something exists before he/she can hold an opinion about it. Once that recognition is
established, an individual can evaluate the subject and form positive or negative associations
with it. The individual then is able to form his/her own position toward the subject. With his/her
attitude formed, the individual then is equipped to act. (Azjen 1991; Campbell & Keller 2003;
Zaller 1992). This attitudinal formation process applies to decisions on voting for presidential
ca;ldidates: voters first learn of the existence of a candidate, then develop some sort of favorable
opinion to.wards the candidate, and that opinion leads them to vote for that candidate. '

(Abramowitz 1975; Prior 2007).



DATA SOURCES AND METHODS

12.  The public opinion data used in this report is sourced from major public opinion
research organizations including Gallup, Reuters/Ipsos, Opinion Research Corporation, Pew
Research Center, Bloomberg, Associated Press-GfK, ABC News, NBC News, CBS News and
others. These opinion research organizations include most of the major media public opinion
pollsters and include many of the organizatipns relied upon by the CPD. The data was collected
from multiple “polling- aggregators” including Polling Report, Pollster.com, the Roper Center,
and Real Clear Politics which provide central clearinghouses for polling research. The data set is
made up of over 800 separate observations — that is 800 instances of poll results measuring both
the name recognition and vote share of the same individual candidate — from the 1992, 1996,
2000, 2004, 2008, and 2012 presidential elections.

a. The public opinion data cited in this analysis samples several different portions of
the American population. These include all Americans (all American adults),
registered voters (Americans who are registered to vote), likely voters
(Americans_ who, based on a variety of criteria, are considered likely to vote in the
upcoming election), Democratic voters (Americans who identify as Democrats),
and Republican voters (Americans who identify as Republicans).

b. On name recognition questions, this analysis includes samples of all Americans,
registered voters and likely voters.

c. On primary election ballot questions, the sample is almost always either
Democratic or Republican voters (depending on the partisan identification of the

candidate).
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d. General election ballot questions most commonly use samples of registered or

likely voters. However, in earlier time periods, samples of all Americans are also

present.

13.  The public opinion poll data in this report is analyzed using regression analysis.
Regression analysis is a statistical analysis techhique that allows the user to determine
correlation between variables, i.e. to determine if change observed in one variable is related to
change seen in another variable. This report uses regression analysis to examine the relationship
between our variables: name recognition and vote share. Regression analysis contains four
analytic concepts cited in this report, “variables”, an “r square”, a “regression equation”, and
“linear vs. non-linear (logarithmic) line fits”.

a. Most simply a variable is an object of interest, ideally expressed in some sort of
mathematic form. In this report poll results for name recognition and vote share
are variables. In research, variables are often referred to as “dependent” or
“independent”. Independent variables (also referred to as explanatory variables)
represent the inputs or causes in an experiment or model. The dependent variable
(also referred to as a response variable) represents the output or effect. In this
report, name recognition is the independent variable while vote share is the
dependent variable.

b. The r square is a measure of how well data “fits” together, that is how much of
the variation in one variable is explained by observations of another variable. R
square (R%) is measured on a 0 to 1 scale where 1 indicates a perfect fit with 100%

of the variance in the dependent variable explained by the independent variable,
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14.

and 0 would indicate that there is no correlation between the variables. Thus, the
higher the R?, the more reliably predictive the model is.

The regression equation is a mathematical expression of the relationship
between two variables. It is expressed as “y = bx+e” where y is the dependent
variable, x is the independent variable, b is the parameter (how the relationship
between independent and dependent is modified) and e is the error term (the
average of what is not predicted).

Standard regression analysis posits a fixed relationship between the variables
being investigated; that is for the entire r.ange of possible responses the change in
the independent variable is associated with the same magnitude of change in the
dependent variable. This fixed relationship is referred to as a linear regression.
However, non-linear relationships exist and in many cases provide better
explanatory power. A non-linear relationship indicates that the magnitude of the
relationship between the independent and dependent variables are not fixed across
all values and can change in some mathematically derived equation. In a non-
linear relationship you have concepts such as “diminishing returns”.

This analysis is based on understanding the general trends in public opinion data.

It is designed to explain the hypothetical “average” presidential candidate. As such it is built

from looking at data on many different candidates over many different election cycles and not at

any one individual’s experience. As with any statistical analysis, it is possible to pick individual

cases that may be outliers in the context of this model (like Ross Perot in 1992). However, these

cases do not invalidate the macro-level analysis in this report, as this analysis includes that

experience and all others in developing the model.
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TERMINOLOGY

15.  “Public opinion” is a term used to simplify the discussion of the aggregated views
and opinions of a particular population. In modern use, public opinion most frequently refers to
public opinion polls or samples of the public that are meant to represent the opinion of the entire
population. The rest of this report will use the terms public opinion and polls interchangeably to
mean these public opinion polls.

16.  “Name recognition” refers to the peréentage of the population that is a;)vare ofa
particular individual, organization or event as measured in public opinion polls. Name
recognition is most often ascértained through the use of direct questions such as “have you ever -
heard of any of the following people...”. Name recognition is also often extrapolated as part of
other questions (such as familiarity or favorability) that have multiple response options where
one option includes “I have never heard of this.” In this case, the other answer categories are
jointly thought of as representing the percentage of people who are aware of the person in
question. Both versions of name recognition questions, the direct and the extrai)olated, return
similar results.

a. The term “familiarity” is often used interchangeably with name recognition.
However, in public opinion research, familiarity refers to a specific condition. It is
the percentage of the population that both recognizes a subject (i.e. name
recognition) and possesses some level of deeper knowledge or understanding
about that subject. While familiarity is a useful and important indicator, it is not
central to this report.

17.  “Favorability” is the measure of the percentage of the population that voices

positive opinions about a subject. Favorability is most often measured through the use of a direct
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question with a Likert scale (scale with two symmetrical poles) response set. Favorability

questions generally resemble the construction, “based on all of your knowledge or experiences,

"are you generally favorable or unfavorable towards X or do you have no opinion? Is that strongly

favorable/unfavorable or somewhat favorable/unfavorable?”

18. “Vote share”, also, frequently called horse race or ballot questions, refers to the
percentage of votes a candidate would get in a hypothetical election matchup presented by the
poll. Vote share questions are commonly asked like the following, “if the election for president
were held today, whom would you vote for candidate X or candidate Y?” Late in the election
cycle vote share questions only include the individuals still running for the particular office,
often with candidates who have dropped out and perennial or third-party contenders excluded.
Earlier in the election cycle, vote share questions are often asked as a series of match-ups using a
broad list of actual and potential candidates.

a. Vote share questions are often divided .into “general election” and “primary
election” ballot questions. Primary election ballot questions are restricted to
candidates competing within a particular party’s primary election contest, i.e. only
the Democrats or Republicans competing for their respective parties’ nomination.

b. General election ballot questions are the two-way (occasionally three-way) vote
share questions matching the hypothetical or actual final party nominees for the
office. Most often this is represented by a single Democratic candidate vs. a single
Republican ca_ndidate.

19. In public opinion research on political issues, name recognition, familiarity,
fa.\'_/orability, and vote share are frequently measured for major candidates for public office —

especially for presidential candidates. However, the set of candidates included for measurement

10
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is determined by the individual pollsters so the candidate set can and does frequently change
over the course of an election cycle. This analysis aggregates the findings from multiple polls
and multiple different pollsters to try to capture the broadest set of candidates possible and

minimize the effects of variation in any one poll..

ASSUMPTIONS
20.  The opinion formation process for presidential candidates is a very compressed
affair. The election campaign season condenses this process into at most two years and often a
much shorter time period as candidates are introduced to the public, become familiar figures and
ultimately win or lose. The dynamic of the election season introduces a number of complications
into the opinion formation process:

a. A successful campaign is predicated on increasing a candidate’s name recognition
and vote share. As a consequence, candidates generally have stronger name
recognition scores later in the election cycle than earlier.

b. Additionally, the main purpose of an election is to narrow a larger field of
candidates to a single election winner. This means, on average, that observations
from later in the electoral cycle will include fewer candidates aé the other
candidates have lost elections, run out of money, or ended candidacies for other
reasons.

c. Taking “a” and “b” together, the presidential election cycle can be typified into
two periods, an early period where there are numerous candidates with (widely)
divergent levels of name recognition and vote share, and a late period where there
are few candidates that are mostly well known by the public. In this analysis we

are categorizing early as before the first caucus in lowa and late as after the

11
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primary elections begin. The dividing line does not neatly coincide with a drop in
the number of candidates, as there may still be numerous candidates at the time of
the first primary election. But candidates are generally better khown by the start
of the primaries, and in subsequent weeks and months the number of candidates

competing in the primaries typically decreases.

. The goal of this report is not to proclaim that name recognition is the only factor

affecting candidate vote share. Many other factors including fundraising,
candidate positioning, election results, and idiosyncratic events also exert
influence over the course of the election. However, these other factors can be
minimized, to an extent, by looking at the early time period when candidates are
just establishing their name recognition. If they “have to be known to be liked,”
they also have to be known for these other factors to take an effect as well.

In American electoral politics there is a strong ‘party halo effect’ where no matter

who the candidates representing the Republican and Democratic parties might be, they garner a

minimum vote share in the general election ballot from being associated with a party. This

ultimately complicates any analysis because a virtual unknown who runs on the Republican or

Democratic ticket can poll a hefty general election vote share, independent of name recognition

and timing. This effect can be seen in polls from the early primary period when pollsters test

hypothetical general election matchups. These hypothetical matchups can include Democratic

and Republican candidates who are not yet well known. For instance, Herman Cain in June 2011

was only known to 48% of Republicans and had a primary election vote share of 7% but had a

general election vote share of 34%. Another example is Mike Huckabee in September 2007, who

was only known to 50% of Republicans and had a primary vote share of 4%, but his general

12
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election vote share was 36%. Voters will be induced to express a preference for one candidate,
even not knowing who he or she is, because he or she is-affiliated with one of the two major

parties. When included in the data analyzed, this effect tends to lower the name recognition

- necessary to achieve 15% vote share. Candidates unaffiliated with the major parties (often

referred to as “independent” candidates in this report), however, do not benefit from this effect.
(Bartels 1988; Prior 2006; Kam & Zechmeister 2013).

22.  This ‘party halo effect’ only occurs in polling of general election matchups. In
primary election polling, all the candidates have the same partisan identification and therefore
people are not primed to express a preference for a candidate merely by virtue of his or her party
affiliation. Accordingly, this party halo effect can be controlled by focusing on primary election
matchups.

23.  Constructing a model of the relationship between name recognition and vote share
calls for some decisions about how to organize the data. Particularly, we must make decisions
about looking at data from the early vs. late time periods, using primary vs. general election
vote share numbers, and if the rel.ationship is linear or non-linear.

a. An all elections model involves looking at all observations across both the early
and late time periods and using both the primary and general election vote share
questions in a single model. This model allows us to say if the relationship
between name recognition and vote share exists even in the face of complicating
variables like party effects and fundraising advantages. However this model will
not present the clearest view of the relationship between name recognition and

vote share because of the other variables.

13
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b. An all primary model uses all the primary election vote share questions across
both the early and late time periods. This model reduces the effect of party halos .
in the data and includes the entire time series of observations of primary vote
share..However, it éontains multiple late election observations where the
candidates’ name recognition is at or above 90% and exhibits limited variation.
As such, these late cases mute some of the relationship between name recognition
and vote share.

c. The early primary analytical model examines primary election data from the
early time period. This approach allows for the clearest view of the relationship
between name recognition and vote share. Specifically, it reduces the impact of
party halos and provides multiple observations of candidates with significantly’

varying levels of name recognition and vote share.

FINDINGS

24,  The first step of the analysis of attitude formation is examining the relationship
between name recognition and vote share. The direct correlation between name recognitioh and
vote share varies based upon the assumptions built into the model. However all models point to a
need for significant levels of name recognition — in excess of 60% of the American public —
before a vote share of 15% can be reached. Various models are presented below:

| 25.  All Elections Model (early and late observations of both primary and general

election ballot questions, non-linear): Observations from both presidential election types across
all time periods introduce a number of other variables that limit the predictive power of name

recognition on its own. In this model the R? relationship is 0.41, a moderate to low level of

14




correlation. Under this model, a candidate would need to have 70% name recognition in order to
reach the 15% vote share.

26.  While this gives us a “real world” sense of the relationship between name
recognition and vote share, because of the inclusion of late and general election observations, it
includes a potentially wide variety of un-accounted for variables depicted by the low R?. These
variables include potential areas like partisan effects, the effect of fundraising, the impact of
news events and primary election results. This conforms to an intuitive understanding of politics;
later in the election the polls focus on two candidates who are universally known among likely
voters, and thus changes in vote share are likely to be unrelated to changes in name recognition.
A model that more clearly represents the conditions faced by an independent candidate in
reaching 15% vote share would remove the effects of partisan halos and is present in the all
primary model.

27.  All Primary Model (early and late observations in primary elections, non-linear):
Observations from all time periods of the primary election (before and after the elections begin)
show a sim.ilar trend to the all election model. However, by removing the general election
observations this model minimizes the effects of partisan identification on vote share and has a
commensurate increase in predictive power. The all primary model has a R? of 0.56, a
moderately strong correlation. Under this model, a candidate would need to have 80% name
recognition in order to reach the 15% vote share.

28.  This model presents a clearer depiction of the conditions that an independent
candidate would experience by minimizing the impact of party halo effect in the dataset.
However, this model is still encumbered by the effects of the primary elections winnowing down

the field of candidates and leaving the best known, highest vote share individuals. The best

15
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“simulati »n of the co iditions for an independent presidential candidate would remove the effects

of the primary elections by looking at the early time period — before vote share begins to collapse
into the ;ingle ultim ite winner.

29.  Earl - Primary Model (primary election data from early time period, non-linear):
This mo iel presents a clear picture of the relationship b itween nam : recognition and vote share
in conditions where jartisan effects are minimal, elections have not begun to winnow the field
and ther: is large va iation among the range of possible name identi{ication levels. This model
suggests that the rel tionship between name recognition and vote share is non-linear; that name
recognit on has incr :asing value as a candidate nears the top of the scale. That is, a candidate has
to reach a certain critical mass of recognition before their electoral support really begins to take
off.

30.  This nodel predicts about 60% of the va iation in vo e share (R? of 0.6) and
suggests that a candidate needs name recognition above 80% to reach a 15% vote share

threshol 1.

Clean Model of Name Recognition — Vote Share

Name]Recognition

31.  Furthzr models are listed in Appendix 1.

16
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CONCLUSIONS
32.  All things being equél, independent presidential candidates need to be recogﬁized
before they have the opportunity to earn votes. The models presented here suggest that in ideal
circumstances — ones that might not exist in a typical election — a typical candidate needs to be
recognized by at least 80% of the public before he or she can reach a vote share of 15%.
Alternate scenarios modify this name recognition intercept but in all cases the typical candidate_

needs to be recognized by more than 60% of the public before he or she can reach a vote share of

15%.

17
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POLL ERROR IN THREE-WAY RACES
WITH INDEPENDENT CANDIDATES

&L’I_Mﬂ

33. .ln this section of the report, [ ask two central questions. First, is election polling
conducted in three-way races more error prone than in two-way races? Second, given a particular
level of error, what is the probability of a false negative when a candidate is just above the 15%
threshold at the date of the poll?

34. | To answer these questions, I will first examine the extant theoretical literature on
poll (or survey) error.' I then will deséribe the data and methods empldyed for the analysis. I
finally will exgmine over 300 observations from_ 16 competitive three-way gubernatorial races
over the past fifteen years. I benchmark my analysis against 40 two-way gubernatorial races and

6 presidential races. I do not focus exclusively on presidential races in this report given the

relative lack of polling observations for competitive three-way races.

35. Inmy analysis, we find that three-way races are more error prone than two-way

races and that such error rates are especially onerous for candidates at the cusp of the CPD’s

15% threshold. Depending on the specific conditions, the probability of such a candidate being

falsely excluded from the debate by the CPD 15% threshold ranges from 37% to 41%.

ACADEMIC AND THEORETIC BASIS
36.  Opinion research polls are subject to two broad classes of error: 1) sampling error
— or margin of error — and 2) non-sampling error. Non-sampling error includes three sub-types:
1) coverage bias, 2) nonresponse bias, and 3) measurement error. (Groves 1989 and Weisberg

2005). Coverage bias occurs when the poll sample is systematically different from the population

' Throughout this exhibit, I use poll and survey interchangeably.
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of interest. An example would be excluding poor nonwhites from the survey sample or using
incorrec : assumptio s about the makeup of the electorat : on Electio 1 Day. Nonresponse bias
occurs when those pzople who respond to a poll are systematically lifferent from those who do
not. Measurement error includes different families of er or ranging rom interview bias, to
question and questionnaire bias, to issue saliency for the respondent.

- 37.  Thes:two classes of error — sampling and non-sampling — are typically thought of
as orthogonal (or un elated) and together are referred to as total survey error and depicted by the
triangle >elow. The central focus of pollsters and survey researchers is to minimize such error
both at tie éurvey design stage as well as the post-surve / stage thro 1gh weighting and other

statistical calibration methods.

Sampling Error

Non-Sampling Error

38.  Sampling error, typically referred to as the margin of error (MOE), is a function
of the square root of the sample size. Specifically, a MOE with a 95 % confidence interval can be

depicted mathematically as the following where “n” is t 1€ size of th: sample:

MoE +0'98
0E =t+—
vn
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39.  Perhaps the easiest way to visualize a MOE is showing it in graphical form. Here

a sample size of 400 has a margin of error of +/- 4.9%; vhile one of 10,000 has a MOE of +/-

0.95% (see graph below).
"%
40. The 4OE ona poll L PR
”»
of 400 c n be interp eted in the o\

following way: 95 tmesoutof 100 e ”Q'.'k.:
B

%"a

m a1 YPTS

the population para 1eter (let’s say

had

actual v ite share for Obama) is A N W WYy
within +/- 4.9% percent of the
sample estimate. So, if we have a poll with Obama at 45% vote share, the true population value
ranges s mewhere bztween 40.1% and 49.9%. However, one out of twenty times the poll
estimate might be completely outside the MOE’s range. (Lynn Vavreck, New York Times).

41.  To reduce such error, pollsters increase t 1eir sample size to the extent possible.
This is easier said than done, given the high cost per interview. As such, in the U.S., the simple
‘rule of thumb’ is th1t a nationally representative poll should have a:ound 1,000 interviews with
a MOE f +/- 3.1%, which is a reasonable cost versus error compro nise. For state and local level
polling, :he industry standard varies from 400 to 800 interviews with a MOE ranging between
+/-4.9% to +/- 3.5% given greater cost-sensitivities

42.  To gain analytical robustness, many election analysts and forecasters aggregate
multiple polls from nultiple firms to reduce poll estimate uncertainty (Young 2014; Jackman

2005). 1 1 effect, poll aggregation is an approach to mini nize the M )E. Nate Silver, among other

election forecasters, employed this technique during the U.S. 2012 residential election to good

effect. Given the volume of publically available polls, t e standard 3.1% MOE for a typical

20



1,000 interview poll can be significantly reduced by aggregating it with other polls. Take the last
day of the U.S. presidential election as an example. By aggregating all polls on that day, the total
sample size comes to over 13,000 interviews with a corresponding MOE of +/-0.9%.

43,  Election polling can suffer from all types of non-sampling error. In my
experience, election polls are especially vulnerable to coverage bias and specific kinds of
measurement error associated with low levels of election salience among voters a.s well as
strategic voting. The empirical evidence and election literature support my opinion. (See
Traugott and Wlezien 2008; Blumenthau 2012; Linzer 2013; Jackman 2005). Let me explain
each in greater detail:

a. First, the central challenge of any survey researcher is to ensure that the poll
sample represents the population of interest, or, in technical terms, to minimize
coverage bias. This task is especially challenging for fhe pollster who a priori
does not know exactly who, or what population, will show up on election day'. To
minimize such uncertainty, pollsters often employ “likely voter models™ to predict
the profile of voters who will actually vote (for an overview see Young and
Bricker 2013).

b. For the typical U.S. general election, only about 65% of registered voters show up
on election day. Those who show up on election day are usually quite different
from those who do not.

¢. Likely voter models can take on many forms. But most of them predict future
behavior based on past behavior. Whether the past behavior metric is taken
directly from the survey as a stated behavioral response or from external data

sources, such as the Census Bureau Current Population Survey, or voter files,
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pollsters use them to predict a given respondent’s likelihood to vote based upon

said information.

. Such methods work well in stable political environments but break down when

underlying realities change either from an attitudinal or demographic standpoint.
Case in point is in the 2012 U.S. presidential elections. The Romney campaign
believed that he would win until the final moments. Why? They believed that the
2008 election actually was an aberration and that the electorate would revert back
to the status quo ante: more white, affluent, and older. The problem with their
assumption was that the U.S. electorate had shifted demographically, becoming

less white, younger, and poorer.

. The same can be said in Italy in the 2013 parliamentary elections. The polls as a

class got the election wrong because they underestimated voter discontent and,
consequently, support for the comedian candidate Grillo (the Cricket). He was, in
practice, a ‘protest’ vote for disillusioned people fed up with the system who also
were not habitual voters but who on this occasion came out to vote en masse. The
polls assumed that the electorate would be the same as in years past. Ultimately
likely voter models can and do often break doWn. This, in turn, can increase
coverage bias—where the poll’s sample systematically differs from the relevarit
population—and thereby reduce poll accuracy.

Second, election polls especially suffer from two specific types of measurement
error: (1) election salience among voters at the time of the poll and (2) strategic

voting decisions at the time of the vote which are at odds with poll responses.
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On point one, the research literature and experience show that the farther a poll is
out from election day, the more error prone it will be. (Wlezien and Erikson
(2007; Holbrooke 1996; Popkin 1994). Many explanations exist, but the most
common one relates to diminished election salience among voters at the time of
the poll. Put differently, at the early stages of the electoral cycle, people are not
paying attention to the candidates and issues.

In this context, a disinterested voter population is also prone to the vagaries of
events, e.g. party conventions, which have a momentary impact but diminish in
effect, over time, as voters forget.

Pollsters can measure election saliency in a number of different ways. First, often
pollsters employ a simple question, such as ‘are you paying attention to the
election”. They also use candidate familiarity as a proxy for greater (or lesser)
voter attention and election saliency. Whatever the measure though, voters
typically only start paying particular attention close to election day. In my
experience, this window varies from one day to several months before election
day depending on the specific circumstances.

In sum, polls are more variable when they are conducted at length from election
day. The average voter is worried about more relevant “bread and bl..ltter” and
‘quality of life” issues than politics and elections. And, as such, it is not until quite
close to the election that voters begin to pay attention and hence their responses
are more considered and polls more accurate.

Multi-candidate races have an added element of complication because voters

often engage in what political scientists call strategic voting. (See Abramson et al.
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1992; Burden 2005; Cox 1998; Riker 1976; Schaffner et. al. 2001). Strategic
voting can take on two forms. First, voters might initially state a preference for a
third-party or unaffiliated candidate but, on election day, go with a candidate that
has a higher probability of victory. In this case, the poll would overstate the
outsider or third-party and unaffiliated candidate vote share. Alternatively, voters
might actually opt for a candidate at the time of voting for no other reason than to
‘send a message’ as a protest vote. The two forms of measurement error cited

above can and do increase poll error as it relates to the final vote tally.

DATA SOURCES AND METHODS

44,  Returning to the two research questions, is election opinion polling conducted in
three-way races more error prone than in two-way races? And with a particular level of error,
what is the probability of a false negative where a candidate just above the 15% threshold would
be excluded from the debates?

45.  To answer my two questions, I use data sourced from public opinion research
organizations. This includes data from 95 firms, over 1,000 polls and approximately 2,500
observations.

a. This includes polling firms such as CNN, USA Today, Ipsos, SurveyUSA, Field
Poll, Gallup, Braun Research, Field Research Corp., Public Policy Polling,
Quinnipiac, and state-level university and newspaper polls including, Brown
University, Southeastern Louisiana University, Minnesota Public Radio, Los
Angeles Times, Portland Tribune, Suffolk Univ;arsity, and others. These opinion
research organization include most of the major media public opinion pollsters

and include many of the same orgahizations relied upon by the CPD.
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b. The data set includes observations from gubernatorial elections both with and
without prominent third party candidates or unaffiliated candidates in over 40
states between 1998 and 2013.

¢. The data comes fromn multiple “polling aggregators” including Polling Report,
Pollster.com, U.S. Election Atlas, and Real Clear Politics, which provide central
clearinghouses for polling research.

46.  To analyze error in election polling, I employ an often used and widely-accepted
measure of poﬂ accuracy or error, known as the Average Absolute Difference (AAD). (Mitofsky,
1998).

47.  The AAD is a simple difference measure which takes (1) the absolute difference
between the actual results on election day for a given candidate minus the polled vote share for
that same candidate and then (2) takes the average of each absolute candidate difference.

48.  An example would be a simple two-way race. To demonstrate the logic, I include

two scenarios: scenario 1 with an AAD of zero (0) and scenario 2 with an AAD of 2.

Actual Election Poll Result AAD Poll Result AAD

Candidate A 5% 45% 0 47% -2l
CandidateB.  55% . 55% 0 53% k2|
- Total 100% 100% 0 100% 2

49.  The AAD can also be depicted mathematically as:

ADD = (ZIAR:‘-PR&')/C

where AR is the actual election result for candidate i; PR is the poll result for candidate i ;.and ¢
is the number of candidates in a given race.
50. The AAD can be looked at as a measure that combines sampling and non-

sampling error. Here pollsters will typically evaluate whether the AAD for their given poll falls
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within the MOE of the poll. An AAD equal to the MOE of a poll can be thought of as having no,
or minimal, non-sampling error. Alternatively, pollsters typically treat a poll with an AAD lafger
than the MOE as one having some form of non-sampling error.

51.  Additionally, forecasters who at"e aggregating polls will assess whether their
estimate falls within AAD of the aggregated sample size. Again, the market will assess an AAD
smaller or equal to the MOE positively, and an AAD larger than the MOE negatively. At its core,
the polling profession understands that MOE is a function of sample size (n) and hence cost.
constraints, while non-sampling error can and should be minimized via best practices and

optimal pre- and post-survey design.

FINDINGS: AVERAGE ABSOLUTE DIFFERENCE

52.  To assess the error in two-way versus three-way races, | erﬁploy the AAD in
gubernatorial races given the relative paucity of three-way races at the presidential level

53.  Ifind that, in two-way gubernatorial races, the AAD increases the more distant
from election day the poll is conducted (see table 1 below). Specifically, the analysis shows that
the AAD one week out is 3.58% — approximately equivalent to the MOE for a “gold standard”
survey sample of 1000 (3.1%). In contrast, the AAD is 9% a year out from the election. Two
months before election day — the approximate period when the CPD is reviewing polling — the
AAD for two-way races is 5.5%. |

54.  Again, comparing AAD and MOE gives a ‘rule of thumb” indication of the
presence and effect of non-sampling e;ror. At one week béfore the election, the AAD is minimal
and estimates show little potential non-sampling error (3.58% versus 3.1%). However, at two

months out, the AAD is larger than the MOE, suggesting problems with non-sampling error.
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Table 1: Average Absolute Error in Two-Way Races

Time before Two-way gubernatorial races
election
Average absolute Average
_ difference margin of error
One week 3.58% 3.1%
One month 4.02% 3.1%
Two months 5.54% - 3.1%
Three months 6.89% 3.1%
Six months 748% 3.1%
Nine months 8.26% 3.1%
Twelve months 9.06% 3.1%

55.  We find the same pattern when examining three-way races. That said, the AAD is,
on average, larger than that of two-way races. Indeed, the typical three-way gubematorial race
has an average AAD of 5% a week before the election and over 8% two months prior to election
day.

56.  Again, when compared to the MOE, even at one week, the AAD suggests
significant non-sampling error (5.06% versus 3.1%). And at three months out, the AAD is much

larger than a MOE of a “gold standard” 1000 interview survey (8.04% versus 3.1%).

Table 2: Average Absolute Difference in Three-way Races

Time before Three-way gubernatorial races
election
Average absolute Average
. difference  margin of esror
One week . 5.06% 3.1%
One month 6.65% 3.1%
Two months 8.04% o 31%
Three months 9.10% 3.1%
Six months 9.23% 3.1%
Nine months 11.35% 3.1%
Twelve months 13.89% 3.1%

57.  Here it is worth noting that gubernatorial races are more error prone than
presidential races (see table 3 below). On average, the AAD for two-way gubernatorial races is 2
percentage points higher than that of presidential races. This could be a function of smaller
sample sizes or greater non-sampling error. The table below compares the gubemnatorial AAD
with presidential-level AAD at one week, three months and one year.
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Table 3: AAD for Presidential and Gubernatorial Racés

Time before Average Absolute Difference
election
Presidential Two-way Three-way “Adjusted”
' o - races gubernatorial  gubematorial three-way
One week . L™ 3.58% 5.06% 3.06%
_Three months 48% = 68% = 9.10% 7.10%
Twelve months 7.9% 9.06% 13.89% 11.89%

58. In our sensitivity analysis below I include a two-month AAD for a three-way
gubernatorial race (8.04%) as well as an “adjusted” two-month three-way gubernatorial race

AAD (6.04%) to simulate conditions that might be encountered in three-way presidential polling.

FINDINGS: POWER ANALYSIS

59.  Is an AAD of 6% or-8% large or small? Here I-argue that it truly depends on what
you are measuring. If the CPD 15% rule is being applied to a typical two-party candidate who
has a vote share in the 40’s, then probably-such an AAD does.not matter. However, for a
candidate at the cusp of the 15% threshold, then such error rates can produce undesirable rates of
‘false negatives’ (incorrectly excluding candidates that should have qualified). This is especially
worrisome given that the inherent advantages of the two-party system means that any
indepeéndent candidate is more likely to be at or niear the 15% mark than either major party -
candidate.

60.  The central question is: is the ‘ruler’ being applied precise enough to correctly
identify those independent candidates?

61.  To answer this question, I employ ‘statistical power analysis’. Statistical power
analysis is a widely-used technique employed in hypothesis testing. It can be thought of
conceptually-as:

62. Power =P (Reject Null Hypothesis | the Null Hypothesis is False) where P means

probability;-and | means ‘given’
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63.  Specifically, statistical power analysis can be thought of as the ability to detect an
effect, if the effect actually exists, of falsely accepting the null bypothesis when it is false. Put
differently, statistical power analysis assesses the probability that a type II error (false negative)
will occur. The greater the power, the less likely it is to accept a false negative.
64. 1base my statistical power-analysis on the actual AAD rates for 1,400 polls which
includes observations of presidential, two-way and three-way gubernatorial races.
65. Idevelop a statistical power analysis simulafor that allows us to assess the
probability of a ‘false negative’ under different conditions. Specifically, I examine a hypothetical
major-party candidate with an actial vote share of 42% versis a hypothetical independent
candidate at 17%. For the purpose of this model, the actual vote share does not necessarily mean
the vote share as polled — the point of the model is to assess the likelihood of the poll accurately
measuring the actual vote share. I also look at different AAD rates which include: a three-way
race three months out (9%) and two months out (8%) as well as adjusted AAD rates for two and
three months out (6% and 7%). i
66.  In this hypothetical, the chances of the major party candidate at 42% vote share :
experiencing a false negative result in polling is only 0.04% (or .001% adjusted) two months out,
whereas the independent candidate at 17% will falsely poll below the CPD threshold 40.2% of
the time (or.37% adjusted) two months out.

Table 4: False Negative Rates for Independent Candidates

Vote 3 months out 2 months out
share 3 months out 2 months out Adjusted A dju_st od
T@ADratg - | (010%)  (B04%) | (70%  (6.04%)
False Negative Rate False Negative Rate
, Majorparty 50, 02% 0.04% 0.01% 0.001%.
candidate ) . . . . :
Independent )., 41.3% 40.2% 38.9% 37%
candidate
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67.  Or consider a few example of actual candidates. Tom Horner was polling at 18%
in September of the 2010-Minnesota-1 gubernatorial élection. At that point in time he had a 31%
chance of a false negative result barring him from participating in debates applying a 15%
threshold for admission.

68. . Inthe i998 Minnesota Gubernatorial Election, independent candidate Jesse
Ventura was only polling at a 15% vote share one months prior to the election — indicating that
he had an approximately 50% chance that the five polls the CPD would use would result in him _
being barred from the debates. However, Ventura ended up winning the election with 37% of the

vote.

CONCLUSIONS
69. Opinidn polling includes many sources of error that can impact the accuracy of
poll, including sampling and non-sampling error. Non-sampling error is of special concern in
election polling because it can lead to inaccurate polls when comparing them to the actual vote.
While varied, election polling can especially suffer from two types of non-sampling error:
coverage bias and measurement error (election salience and strategic voting).
70. - The average absolute difference (AAD) is a widely-used measure of error in

election polls and can be used as a proxy for assessing error (non-sampling error) above and

beyond the MOE (sampling error).
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71.  In'my analysis, I find that three-way races are more error prone than two-way

races. Such error rates are especially onerous for candidates at the cusp of the CPD’s 15%

-threshold. Indeed, depending on the specific.conditions, the probability of being fals¢ly excluded

from.the debate by the CPD’s-15% rule for.a hypothetical independent candidate.at 17% ranges.

from 37%t0'41%..

Dated: Washington, D.C.
September S , 2014
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APPENDIX 1

A _.TERNATIVE MODELS OF NAME RECOGNITION

Model: the type of regression model fit. .inear is a straight line, log-linear is a
non-l near line based on an exponential r :lationship nd log-log is a non-linear
relati >nship based on exponential values on both variables.

Depeadent Variable: The response varia sle. Either primary vote share or both
prim ry and general election vote share.

Independent Variable: The explanatory variable. Na 1e recognition in all
conditions.

Stage in Election Cycle: The time period included. T >tal is all observations, early
prim ry is before the primary elections b :gin, late pr mary is after the elections
begin but before the general election.

Df: Degrees of freedom. The amount of -ariability included in the model.

R%: Tae predictive power of the model. The scale is from 0 to 1 with 1 indicating

aco ipletely predictive relationship.
Cons ant: The value of the independent variable whe 1 the dependent variable

equals “0”.

B1 (_fame Recog.): The mathmatic relationship between the independent and

depe «dent variables.
Nam : Rec to hit 15%: The value of the i \dependent rariable when the dependent
varia le equalts 15%.

Stage in Election Bl (Name Name Rec to
Model Dependent Variable Independent Variables Cycle daf R?  Constant Recog. hit 15%
Linear Primary Vote Share Name Recognition Total 286 0.438 -37.44 0.733 71.5%
Linear Primary Vote Share Name Recognition Early Primary 215 0.457 -30.274 0.627 72.2%
Linear Primary Vote §_i_|are Name Recognition Late Primary _ 70 0235 -84.186 1.289 76.9%
Llog-linear = Primary VoteShare ~ Name Recognition Total 286 _ 0557 -0.887 0.045 79.9%
[ log-linear Primary Vote Share Name Recognition Early Primary 215 0.601 0.812 0.043 81.9%
log-linear Primary Vote Share Name Recognition Late Primary 70 0.134 -0.584  0.042 78.4%
log-log Primary Vote Share Name Recognition Total 286 0.533 -10.564 3.045 78.2%
log-log Primary Vote Share Name Recognition Early Primary 215 0.574 -9.963 2.897 79.3%
log-log Primary Vote Share Name Recognition Late Primary 70 0.123  -12.551 3.512 77.1%
Linear General & Primary Name Recognition Total 580 0.365 -26.928 0.694 60.4%
__Linear_ General & Primary Name Recognition Early Primary 368 . 0344 -23.896 0644 *  60.4%
log-linear .. General & Primary Name Recognition Total 580 . 0.412 0.118 . 0.037 s n 70%
log-linear . General & Primary Name Recognition . Early Primary 368 0.419 ..,_ 0.021 _ 0.037 72.4%
log-log General & Primary Name Recognition Total 580 0.409 -8.419 2.633 68.4%
log-log General & Primary Name Recognition Early Primary 368 0.417 -8.425 2.625 69.5%
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May 17, 2011

With Huckabee Out, No Clear GOP Front-Runner

Bachmann and Cain generate high positive intensity among those who know them

by Frank Newport

) PRINCETON, NJ -- With-Mike Huckabee out of the race for the 2012 GOP presidential nomination, three well-known politicians, Mitt Romney, Sarah Palin,

and Newt Gingrich, emerge as leaders in Republicans’ prefercnces. Republicans, h , have less i ly positive feelings about these three than they did
about Huckabee. Two less well-known potential candldatcs, Mu:hele Bachmann and Herman Cain, generate high levels of cnthuslasm among Republicans
who recognize them.

2012 Republicem Candidaies and Fotential Candidutes: Recognition, Ballot Position,

Positive Intensity Scores
% Choosing in Positive
% Name recognition trial heat ballot, Intensity
Repnbli A March-April 2on®® Score A
Mm Rmnney i
S:ml h Palin

Rick Suntorum

iJon Huntsman

Gary Johnson

[Hermnn Gnn

® Less thun 0.5
* Based on May 2-15, 2011, Gallup Daily trucking
** Includes second choice for those selecting Huckubee or Trump

GALLUT

INTERACTIVE The accompanying table displays potential Republican candidates' nomination support from March and April, based on
reallocating choices of those who initially supported Huckabee or Donald Trump, and Positive Intensity Scores and name
recognition for the two weeks endjng May 15.

MaeHuchDee

) Republicans’ nomination preferences at this point largely appear to reflect name identification. Palin, Gingrich, and
Fursas Owrtcras of Artsmes

R y are the three best-known candidates, and they top the list of Republicans’ preferences. Romney and Palin are
n i ially tied; Gingrich does slightly less well even though he and Romney have nearly identical name identification.

Ron Paul and Bachmann are the only other potential candidates with name recognition above 50%. They are also next in

line in terms of Republican nomination support.

The remaining six candidates Gallup tracks -- Tim Pawlenty, Rick Santorum, Mitch Daniels, Cain, Jon Huntsman, and Gary Johnson -- have name
recoghnition scores of less than 50% among Republicans. Each of them has less than 5% support in the March-April reallocated trial heat.

All in all, the basic pattern is clear: The most well-known candidates lead in nomination support at this point, while those who are not as well-known lag
behind.

Positive Intensity Scores Control for Recognition

A review of the GOP candidates’ favorable ratings and Positive Intensity Scores reveals their strengths once name identification is controlled for.
Republican candidates can be divided into three groups based on their recognition scores.

Group 1: Palin, Gingrich, and Romney_

Republicun Candidates: Recognition, Favorables, Positive Intensity

Snrdh Palin  Newt Glngrlch Mm anney

"-}6 Remgmho_n- - . 96 T 84 . 83

% Ovenll Fa\-or.lble opmmn, .

umong those who recognize ” b9 "

fog Overall unfvorablie opinion, o - T T T
J 1

‘umonsﬂmsewhmcosnu_e___-__._._._.2_6 S SRR S

% Strongly favoruble opinion, -

‘among thosewho recognize _____2_'1_ . . _Ii___ e 17 o

% Strongly unfuvoruble opinion, 7 4 4

lamongthosewhorecogmize . __ 4 8

Positive Intensity Score® 16 13 14

> ¥ Strongly favoruble minus % gly unfavorubl

Muy 2-15, 2011, Gullup Duily trucking

GALLUT
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» Palin, Gingrich, and Romney have roughly similar favorable percentages among Republicans who recognize them.

» Palin and Gingrich generate slightly higher negatives than does Romney.

= Palin’s support is the most intense. A higher percentage of Republicans have strongly favorable opinions than is the case for the other two, giving her a
slightly higher overall Positive Intensity Score despite her higher strongly unfavorable percentage.

= Gingrich and Romney have similar Positive Intensity Scores.

a The overall differences in Republicans’ views of these three well-known candidates are not large.

Group 2: Paul and Bachmann

Republicun Candidates: Recognition, Favorubles, Positive Intensity

Ron Paul Mlchele Bachmann

76 58 !
%Ovemll | fyvoruble opmum, umnng o T -'ﬂ. o
[thoscwho recognize e e e res e e s
'% Overnull unf.n'nmble nplmon, amnng 25 16 :
|thosewhu recopnize _ _"___ e e __'
‘X.Stmngl; fuvorable opmmn, umung 14 ) 25
Jhosewhorecognie L L ...
'% Strongly unfivorable opinion, among 3
Uhesewhorecngoize T - T ]
Positive Intensity Score® u 21
* % Strongly le minus % ply unf ble; Positive | ity Score may
not equul the difference b thesetwo | ges b of ding

May 2-15, 2011, Gullup Daily trucking

GALLUT

s Paul receives lower favorables than the threc candidates in the top tier, or compared with Bachmann. Paul's Positive Intensity Score is below average.

s Bachmann's image among those who recognize her is as positive as that of any candidate tested. Bachmann has low unfavorables, similar to Romney's.

s Bachmann generates as high a percentage strongly favorable as anyone tested in this analysis. Bachmann's overall Positive Intensity Score of 21
is the highest of any of the better-known candidates, and overall is second only to that of the less well-known Cain.

Group 3: Pawlenty, Santorum, Daniels, Cain, Huntsman, and Johnson

Republicun Candidates: Recognition, Favorables, Positive Intensity

Tim Rick Mitch Herman Jon Gary
Pawl Suntorum _ Doniels ~ Cain = Huntsman =~ Jobmson

i% Reengriti I EN a ]
% Overall

finorable

opinion, 70 60 67 n 66 56

unfuvorable i
opinion, 14 13 Y . 3 17 23 !
among those i
{who recognize
% Strongly
fuvoruble
opinion, 15 2] - 13 25 10 4

among those
who recognize
% Strongly .
unfavorable - i
topinion, 1 2 t t 1 3
jumong those :

|who___ o0

Positive

" Intensity 13 12 13 24 9 1
Scare®

2%, Strongly fvoruble minus % gly unfivoruble; Positive 1 ity Score muy not equal the difference
these two | b of di
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= Pawlenty and Santorum are the best known of this group, with recognition scores just under 50%.

» Pawlenty and Santorum have similar favorable images among Republicans who recognize them (about average for the candidates).

= Daniels, who is less well-known, has an image profile among those who recognize him that is similar to those of Pawlenty and Santorum.

s The remaining three Republicans in this list -- Cain, Huntsman, and Johnson -- have name IDs in the 20% range.

» The exceptional individual in this group is businessman Cain. He is recognized by 29% of Republicans and receives the highest Positive
Intensity Score, based on those who know him, of any candidate measured. One-quarter of those familiar with Cain have a stmngly
favorable view, and only 1% have a strongly unfavorable view.

» Huntsman and Johnson not only have low recognition scores, but at this point generate low levels of enthusiasm among those who do know them.
Huntsman's Positive Intensity Score of 9 and Johnson's 1 are the lowest of any current or potential candidate. Trump, who has now indicated that he will
not run, ended with a Positive Intensity Score of -1.

Summary: Where the Race Stands

There is no clear front-runner in the race for the 2012 Republican presidential nomination. Palin, who has given no indication of whether she
will run for the nomination, has very high name identification, is near the top of Republicans’ nomination preferences, and has a higher Positive Intensity
Score than any other well-known candidate. Palin thus must be considered one of the GOP leaders at this point. Romney and Gingrich are also




well-known. Of the two, Romney is slightly better positioned at this point due to his higher ranking in Gallup's trial heats.

None of these three, however, comes close to generating the positive intensity of Huckabee. Palin’s Positive Intensity Score, at 16, is slightly higher than
Romney's or Gingrich's, but is nine points lower than Huckabee's final May 2-15 score of 25.

Paul and Bachmann are next in line in terms of their name identification among Republicans, and round out Republicans’ top five candidates in the trial-heat
Jist. Bachmann continues to generate relatively intense positive feelings among those who recognize her. Her current Positive Intensity Score is the second
highest of any candidate Gallup tracks, and higher than those of the better-known Republicans.

All other candidates and potential candidates Gallup tracks have name recognition below 50%. Only one of them, Cain, creates strong cnthusiasm among
those who recognize him.

‘The biggest challenge for those in the Republican field beyond Palin, Gingrich, and Romney right now is increasing their name recognition. Observers

to point to candidates such as Pawlenty, Danicls, and Huntsman as potential challengers for the GOP nomination, but none of them is known by
more than half of Republicans at this point. Additionally, none of these less well-known candidates or possible candidates, except for Cain, is generating
unusual enthusiasm among those wha do know them, which suggests their need to attract attention to their candidacies in the months ahead.

The challenge for Bachmann and Cain will be to maintain their strongly positive positioning as they become more widely known.

Survey Methods
Results are based on telephone interviews conducted as part of Gallup Daily tracking May 2-15, 2011, with les of R i and ican-leaning
independents, aged 18 and older, living in all 50 U.S. states and the District of Columbia. Questions asking about the 13 ial candidates in this
were rolated among randomly d of i each night; over the 14-day period, each candidate was rated by a mini of 1,500 Republi and
Ri [ leaning i
For the overall ratings of each p iat i among i and R i feaning i i g recognition scores, one can say with 85%
that the i margin of ing error is 13 p points. For the Posmve Intensity Score for each candidate, the maximum margin of sampling error

varies depending on the size of the group recognizing the candidate.

Interviews are with resp on i phonas and cellular phones, with interviews in Spanish for 1ts who are primarily Spanish-

speaking. Each sample includes a minimum quota of 400 cell phone resp and 600 i per 1,000 nati aduits, with additional minimum quotas

among landiine respondents for gender within region. Landline telephone numbers are chosen at random among listed telephone numbers. Cell phones numbers are
using random digit dial Landline are chosen at random within each on the basis of which member had the most recent birthday.

Samples are weighted by gender, age, race, Hispanic ethnicity, education, region, adults in the household, and phone status (cell phone-only/landline only/both, cell phone

mostly, and having an unfi dline number). Demographi ighting targets are based on the March 2010 Current Population Survey figures for the aged 18 and older
non-institutionalized population living in U.S. All rep gins of sampling error include the computed design effects for weighting and sample
design.

In addition to pling error, i ing and ical difficulties in ing ys can i error or bias into the findings of public opinion polls.

For more details on Gallup's polling methodology, visit www gallup com.

BacktoTap
Copyright © 2014 Gallup, Inc. All rights reserved.
Gallup, Inc. maintains several regi: dand i d ks that include but may not be limited to A8, A bility Index, Busi Impact Analysis, BE10, CE11, CE11
1 Clifton h ! Clifton StrengthsFinder, C Index, Ci Dr. Gallup Portrait, Employce Engagement Index,

Enetrix, Engagement Creation Index, Follow This Path, Gallup, Gallup Brain, Gallup Business Journal, GBJ, Gallup Consulting, Gallup-1iealthways Well-Being Index, Gallup Management
Journal, GMJ, Gallup Pane}, Gallup Press, Gallup Tuesday Briefing, Gallup Umvr.rsny, Gallup World News, HumanSigma, llumlnSngmn Amlemlor, ICE1, Io, L3, ME25, Nurselnsight,

NurseStrengths, Patient Quality System, Performance Optimization, Power of 2, Principalinsight, Q12, sz Q2 h, Inc., SE25, SF34, SRI, Soul of
the City, Strengths Spotlight, Strengths-Based Selling, StatShot, thsCoach inder, hsInsigh Quest, Supportinsight, TX(R+E+R)=P3,
TeacherInsight, The Gallup Puth, The Galiup Poll, The Gallup School, VantagePoint, Varsity Management, Wn.llbun; Finder. hil i , Adaptability, Analytical, Belief,
Commnd Communication, Competition, Connectedness, Consistency, Context, Deliberative, Developer, Discipli hy, Fairness, Focus, istic, H deati Jud
Input, 1l , Learner, Maximizer, Positivity, Relator, Responsibility, ive, Self- Significance, S ie, and Woo. All other trademarks are the

property of their respective owners. These ials are provided for L, p ] use only. R d without the express permission of Gallup, Inc.
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Interviews with 1,026 adult Americans conducted by telephone
by ORC International on February 10-13, 2012. The margin of
sampling error for results based on the total sample is plus or
minus 3 percentage points. The sample also includes 937

interviews among registered voters (plus or minus 3 percentage
points).

The sample includes 773 interviews among landline respondents
and 253 interviews among cell phone respondents.

FOR RELEASE: TUESDAY, FEBRUARY 14 AT 6 PM
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RESULTS FOR ALL AMERICANS

6. We'd like to get your overall opinion of some people in the news. As I read each name, please say
if you have a favorable or unfavorable opinion of these people -- or if you have never heard of
them. (RANDOM ORDER)

Favor- ‘Unfavor- Never No
able able heard of opinion
Newt Gingrich
February 10-13, 2012 25% 63% 8% 4%
January 11-12, 2012 28% 58% 9% 5%
November 11-13, 2011 36% 39% 16% 9%
June 3-7, 2011 30% 44% 16% 10%
April 29-May 1, 2011 30% 44% 14% 13%
April 9-11, 2010 : 38% 38% 14% 11%
May 14-17, 2009 36% 35% 14% 15%
March 9-11, 2007 25% 43% 18% 14%
November 3-5, 2006 28% 44% 13% 16%-
CNN/USA TODAY/GALLUP TRENDS
Favorable Unfavorable Never heard of No opinion
2003 Jul 25-27 39 42 8 1
1998 Jun 5-7 32 53 5 10
1998 Feb 13-15 37 48 4 1
1997 Jun 26-29 25 61 4 10
1997 Apr 18-20 24 62 6 8
1997 Jan 3-5 25 61 5 9
1996 Mar 15-17 24 58 6 12
1996 Jan 12-15 31 57 4 8
1995 Aug 4.7 31 47 6 16
1994 Dec 28-30* 27 35 14 24
1994 Nov 28-29* 29 25 22 24
1994 Oct 7-9* 19 22 42 17

*WORDING: Oct, 1994: House Minority Leader, Newt Gingrich; Nov-Dec., 1994: Incoming Speaker of the House, Newt
Gingrich

Texas Congressman Ron Paul

February 10-13, 2012 42% 36% 10% 12%
January 11-12, 2012 38% 40% 11% 11%
November 11-13, 2011 32% 34% 22% 12%
June 3-7, 2011 34% 26% 25% 15%
April 29-May 1, 2011 30% 27% 29% 14%

ENNIORC roLL 2 _ -2- February 10-13,2012
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RESULTS FOR ALL AMERICANS

6. We'd like to get your overall opinion of some people in the news. As I read each name, please say
if you have a favorable or unfavorable opinion of these people -- or if you have never heard of
them. (RANDOM ORDER)

Favor- Unfavor- Never No
able able heard of opinion
Mitt Romney
February 10-13, 2012 34% 54% 5% 7%
January 11-12, 2012 43% 42% 8% 7%
November 11-13, 2011 39% 35% 14% 12%
June 3-7, 2011 39% 29% 17% 15%
April 29-May 1, 2011 40% . 30% 19% 11%
October 27-30, 2010 36% 29% 18% 17%
April 9-11, 2010 40% 34% 12% 14%
October 16-18, 2009 36% 26% 17% 20%
May 14-17, 2009 42% 29% 12% 17%
July 27-29, 2008 41% 32% 13% . 13%
February 1-3, 2008 38% 38% 9% 14%
January 9-10, 2008 31% 39% 11% 19%
September 7-9, 2007 28% 28% 24% 19%
June 22-24, 2007 27% 23% 26% 24%
March 9-11, 2007 18% 18% 42% 22%

*Wording Prior to Jan 2012: Former Massachusetts Governor Mitt Romney

Former Pennsylvania Senator Rick Santorum

February 10-13, 2012 32% 38% 15% 14%
January 11-12, 2012 31% 36% 21% 12%
November 11-13, 2011 17% 27% 39% 17%
June 3-7, 2011 16% 20% - 49% 15%
April 29-May 1, 2011 16% 19% 51% 14%

ENIORC PoLL 2 -3- February 10-13, 2012
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CBSHews.com } CBS Evening News / CBS This Morning / 48 Hours / GO Mimstes / Sunday Moming / Face The Nation Login Search Q

Video | US | World | Politics | Entertainment | Health | MoneyWateh | SciTech | Crime | Sports | Photos | More

By STEPHANIE CONDON / €8BS NEWS 7 Oclober 28, zo11, 8:32 PM

Herman Cain becomes a

Joan Rivers dead at 81

Jill Scott responds to nude
photo leak

196314 views

More than 100 celebrities
hacked, nude photos leaked
84803 views

/ Shares/ Tweets/ Swmble/ Emai Mo + 04 Daughter: Joan Rivers "moved
out of intensive care”

Herman Cain's name recognition among 78632 views

Republican voters has made a remarkable surge ) L )

in recent months, a Gallup poll from this week 05 5:;;;?. mam& for

shows, while his favorability rating among GOP 04355 views

voters stays strong.

As many as 78 percent of Republicans
nationwide recognize Cain's name — a jump of
28 points from September and §7 points from
March -- making him as recognizable with other
Republican presidential candidates.

Cain's surge in name recognition among
Republicans corresponds with his rise in the polls. This week's CBS News/ New
York Tinies poll shows Cain leading the field of GOP candidates with 25 percent
support, with Mitt Romney following with 21 percent. play vioeo

. . . . . Eye Opener: Obama, British PM
Unlike other Repubhc.al'l candldate_s that.have climbed in the polls (only. to fall Cameron defy ISIS threat

some weeks later), Cain's favorability rating has stayed strong so far. Cain has the

highest percentage of favorable opinions among Republicans (74 percent) and the
lowest percentage of unfavorable opinions (16 percent).

CBSNeus.com special report: Election 2012

Rep. Michele Bachmann's favorability rating peaked in the first week of July at 77
percent, when her recognition level was also at 77 percent. Her unfavorability
rating stood at 15 percent. Bachmann's favorability rating has since fallen to 56
percent while her unfavorable rating has climbed to 34 percent.

Texas Gov. Rick Perry also had a high play viDEo

favorability rating in mid-July of 74 Newly discovered dinosaur was
percent, though it's since fallen to 60 king of the giants

percent. His unfavorable rating has risen

from 15 percent to 29 percent.

Former Massachusetts Gov. Mitt Romney ' 3 P on '
currently has the second-highest - !




WA NI I EN T

Herman Cain wil bo this Sunday's gueston CBS favorability rating at 66 percent and an
"Faos the Nation" / €8S unfavorable rating of 24 percent.

Cain’s campaign appears to have had some staying power in spite of recent
missteps, like conflicting remarks on abortion policy, and new scrutiny on his
campaign. The longer he remains atop of the polls, however, the more scrutiny he

play vibeo
can expect.
. Congress pressures Obama for
Watch Herman Cain this Sunday on CBS' "Face the Nation." ISIS strategy

© 2011 CBS Interactive Inc. All Rights Reserved.

/ Shares/ Tweets/ Swumble/ Emal

Stephanie Condon
ON TWITTER » ON FACEBOOK » . . [?:
Stephanie Condon is a political reporter for CBSNews.com. Super New Welding
Machine
Featured in Politics Popular on CBS News V¥ multiplaz.com
Hilary Cimon: Midecidoon ~ woher Ney? | onoio0y Plasma
2016 presidential bid earty elder All in One to
next year Weld,Cut,Braze,Solder

Obama: ISIS must be
dismantied, not just contained

Obama: Russian aggressionin  Most Shared

AR Dl afree i Joan Rivers dead at 81 o
As Iraq's civil warrages, is : Europe )«,g‘{\
containing ISIS encugh? S Chris Christio skirts :
The U.S. is launching air strikes to irmmigration discussion during y -
soften the group until the Iragis and trip to Mexico ; Are companies that value
other regional allies can neutralize it, . employees more successful?

but some urge deeper involvement Dick Cheney slams Obama in

N his bio, causing controversy
" 1. That's ruffl Great Dane eats 43
‘ X

j socks
Bob McDonnell's lawyer vows N
to appeal comuption ruling —
Daughter: Joan Rivers "moved
aut of intensive care”
Races to watch with contro! of
the Senate &t stake

From 2002: Joan Rivers on old
* &S
Hillary Clinton: U.S. can be N

dean energy "superpower”

In states like Arkansas, Michigan and
Alaska, security at the U.S.-Mexico
border has become a midterm
campaign issue
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‘strategy-yet” in Syria

Why.Obama doesn' "have a

Fast:food workers srike.

=4  acrgss countiy, anrests made

=W Wil Fergison shooting victim's
(S 1ovenl rocords be released?

Video purports o show

-béheading of U.S. journalist

€2

‘Obama's detay on ISIS

Istrétegy leads fo strange
bedfellows.

CBSNews.com CBS Interactive

Follow.Us

'Sita Map Piivacy Policy
Help Terms of Use
CBS Bios' Abiout CBS

‘Search...

Copyright ® 2014 CBS frteractive inc.
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9/412014 House and Senate Candidate List

2012 House and Senate Campaign Finance for Ohio

ElectionCycdle: O 2013-2014 @ 20112012 O 20092010 O 2007-2008

About the FEC Press Office  Quick Answers ContactUs  Site Map
All Senate Candidates -- OH.
Select 2 ~ 4 candidates to Compare
i s — -
i Export Options:
! Metadata XML G5V |
Page 1 of 1 (15 records)
Incumbent ||
Candidate /Challenger Cash On Date
{(+) Nistiict] Partv /Onen Receints Dishursements] Hand nebt || Thronah
Receipts $3,110
M Individual $0
BLISS
REPUBLICAN O PAC $0 ) .
D% 0 ARty CHALLENGERJ m Party 40 $2,963 $143 $0 &)3/_31/2012‘
U Candidate $2,500
B Other $610
Receipts$20,945,196
[ |
%mmmsu,m.m
Ofieah 100 foare ¢ Lincumeent | BBAC 45153 580 $21,914,316 Lssl,oss Js38.651 j12/31/201
& parly $43,100
C o $335
B Other $962,073
Receipts $64,615
[ ]
O fcauchun | oo ,-,ﬁ'}"v"”“" s64,49a] s170]  s0 10/14/znnH
IFELINJ . !
Receipts $0
DEMARE B Individual $0
Oboserti ~ |oo | Green pariY| cauencer] B PAC $0 $0 so] o
OSARIO W Party $0
Q Candldate $0
H Other $0
Receipts $0
8 Individual $0
DODT .
! REPUBLICAN aPAC $0
a D;_\vm w |oo JPARW CHALLENGER o bty %0 $0 $0 $0
{J Candidate $0
H Other $0
. . M Individual 0
O m&e 00 | INDEPENDENT| CHALLENGER| f pAc :_o $0 $0 $0
) H Party $0
0 Candidate $0
W Other $0
Receipts $0
W Individual $0
FOCKLER, ‘LIBERTARIAN . OPAC $0
Dporm 00 BARTY CHALLENGER o Party 0 $0 $0 $0
{3 Candidate $0
B other $0
Receipts  $6,325 7
Wmindvidual $82s / W\
hitp /iwww fec gov/disclosurehs/HSCandList.do 12
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House and Senate Candidate List

GLISMAN. REPUBLICAN ... opac so PV : 4 o
(] 00 PARTY CHALLENGER' W Party 0 !_‘ $5,751 $574 $4.900 oz/xslzod
O Candidate  $5,500
m Other I N
keeeipts $0
H Individual $0
GREGORY, . OPAC , ,
Ojeric 00 ﬁp;:vaum OPEN 22229 zg' $0 $0 $0
LAMONT O Candidate $0
B Other $0
Receipts$18,912,557
[ ]
Individual $14,794,894
0| MANDEL |o,  REPUBLICAN | oyl CBAC  41.248,105 $18,868,809 | $43,698 $0 12/31/20124
ﬁgsu . PARTY : W Party $44,200 o e
n . 'so
rCandidate
MOther o, 525,078
Receipts $0
] B Individual $0
MCGINNIS) 'DEMOCRATIC | (01 1 Ei O PAC $0
O MARKA | °° PARTY NGER @ Party $0 $0 $0 $0
T Candidate $0
B Other $0
Receipts
LRYCE @ Individual
) 00 mem CHALLENGER] ::::gv $1,997| 872 $0 o1/31/2012}
0 Candidate
H Other
Receipts #(_)
_ B Individual $0.
Ol loo | ereen parry| crinuéncer) :::fw :g $0 $0 $0
1 Candidate $0
-Other $0
Receipts |
_RUPERT. @ Individual
DE 00, | INDEPENDENT| CHALLENGER] arac $6,337 $61 $0 hz/n/zo%
W Party
0 Candidate
R Other
Receipts $0 -
J m Individual $0 .
WALTERS, REPUBLICAN . DB PAC $0 -
Olrvan oean|®®  partv CHALLENGER| o party $0 $o sl s0
I3 Candidate $0
W Other $0.
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| Metadata XML O
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NEWYORK  NEWS  POLITICS  SPORTS  ENTERTAINMENT

U.S. Senate seat now costs $10.5 million to
win, on average, while US House seat costs,
$1.7 million, new analysis of FEC data
shows

The price of power has risen to an all-time high for entry into the exclusive

congressional club, says a new analysis by Maplight.org of data from the Federal
Elections Commission.

BYDAVIDKNOWLES *  Foflow. 1 NEW YORKDAILY NEWS / Monday, March 11, 2013, 5:32 P AAA
28 B P 4
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. o GETTY MGES
The amouit of money that a person, oh average, needs to raise in order to win a U.S. Senate race Is
now $10,476,454, an analysis from MapLight.org foind.

RELATED STORIES They're definitety not the cheap'seats, that's for sure.
Thecostotmnnlngaseatln cmgressmselnanewall'timehighlnmezmz
efection cycle, accorting to a new analysis by MapLight.org of data from the
Obamameeing _ Federal Eledions Commission.

The average price of winning or holding on to a six-year term in the U.S. Senate
- averaged $10,476,451 In the 2012 election cycle, MapLight said.

Sligh ly less pricey, oblaining or being re-elected fo the U.S. House of
Representatives-cost an average of $1,689,580:

i efleci, that mezins that the winning Senate candidates needed fo raise an

average of 314,351 evetydqybelwe"_qn.lanj 2010 and election day, 2012 in
order to pull of a win, while the viciofious House members raised $2.315 per
day, MapLight found.

“They're spending miore of their time fundraising than making actual laws,”
WMapLight President Daniel Newman loid the Dally News. “They've become high
priced telemarketers.”

Perhaps not surprisingly, the price of winning a seat in Congress has risen since
the 2008 election cycle. Four years ago, the average amount raised by a
winning Senator was $9,211,992, FEC data shows. Winning House members, by
comparison, raised $1,471702 during the came cycle.
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An unrespansive plane
flying oves.the Attantic
Ocean is being waiched by

Texas teen sentenced
tollfoinplisotfm in
ap:érdd gin

A Texas teenager was
sentenced to life in prison
Thursday for murdering a

Mich. dad shot dead
in road rage incident
on...

A Michigan father was shot
dead after going up to the
window of a tallgating truck
and asking the driver

‘I hear people crying
when Pm showering’:

Utah family fighting to |

be freed from lease
after learning their
A Utah tamiy felt duped
when they leamed their

Fla. man who plotted
'baby orgy" gets 60
year...

An Oriando, Fla., man who
plotted with another man to
have a "baby ogy” has
been sentenced o 60 years

Adults, kids ditch car
after deadly Dallas
...

The cowardly carload
ditched their Ford Crown
Victoria and took off toward
a light ra station.

Fla. fisherman reels in
massive 18-inch-
fong...

The scaly areature featuring’
muttiple legs and claws was
described a5 striking its
own {aif when reeled in oft

AUTOS

AGerman carpenter has admitted to being a brutal
double rapist after police found seffies he took of himsedf.
while attacking a schoolgirl and a woman,
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Newman says that no shortage of the money raised by members of Congress
comes from cofporations.

"Most industries give money to members of Congress because It buys them
access and influence,” Newmnan said. “And now, with Citizens United,
cofporations can spend unlimited amounts of money on these races. The resuit
s that members of Congress are fearful about voting against corporate interests
because there’s so much money at stake.”

DKnowles@nydailynews.com
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New Software means you no Tesla’s Musk “WeYe not currently
longer need a Human Financial showing all of our cards’
Advisor. Fortune

Business trsider
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confesses after taking
94 selfies during 2

atbanke

Real estate tycoon
Larry Glazer, wife
were aboard plane
that crashed near
Jamaica

They were pilot and co-pilat
in life — and in death. Lamy

Bronx man recorded
video up a woman's
skirt at a Florida mall:
police

Siender
Man-obsessed Fla.
teen set fire to ow...
Uiy Marie Hartwell aflegedly
soaked a towel and bed
sheet with beach and rum
before séiting them afight in

Ex-Navy SEAL lied
about being shot by 3
black...

Atelegenic ex-Navy SEAL
fied about being shot by
three biack men after a
March altercation tn an Ohio

‘You're not going to
see the light of day*:

prison without parole
A Queens man convicted of
Kiling a Long istand cop

School guard’s photo
bomb with child was
raci...

Awhite seculyguardhas EaT ol \
been suspended after his

Police Plaza

Crime Scene Unit Officer
Haydn Chacana, 39, was
promoted Friday during the

Twerking Miley shares
snap of her bodacious
‘bottom’

SEE IT: Firefighters
pull heat-stroked
toddle...

toddler from a sweltering
car after his mom left him to

Jay Z celebrated his superstar wile's birthday with a
special video.
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a PLUTOLIGARCHY govermnment system. My supporiing argument as follows:

PLUTOCRACY:

1: government by the wealthy

2 a controlliing dlass of the wealthy

OLIGARCHY: .

1: Power structure in which power effectively rests with a small manber of people. These people could be
distinguished by royally, wesith, family ties, education, corporate, or military control. Such states are often
controlled by a few prominent famllies who pass their influence from one generation to the next.

Quite the lybrid, and what Thomas Jefferson fzared possible in the tong term when debating checks and

-balances in order to prevent just this from coming to fruition.

As "Bom in the US A" plays in the background.............
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