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Digitally signed

Christal vy cnistai

Dennis

or er a Dennis

By Email (cela@fec.gov)
June 26, 2020

Federal Election Commission

Office of Complaints Examination and Legal Administration
Attn: Christal Dennis, Paralegal

1050 First Street, NE

Washington, DC 20463

Re MUR 7745 — Complaint Regarding Casey Askar for Congress and Northern Bank & Trust
Company

Dear Ms. Dennis

| am writing on behalf of Northern Bank & Trust Company (“Northern Bank”) and its president and chief
executive officer, James Mawn, in response to the complaint made by Stanley Carter against Casey Askar
for Congress and Northern Bank. | enclose an executed Statement of Designation of Counsel from Mr.
Mawn.

Mr. Carter alleges that Northern Bank made a 0% APR loan in the amount of $3 million and secured by
property owned by a company in which Mr. Askar is a partner. Mr. Carter alleges that the loan was made
to Casey Askar for Congress or Mr. Askar’s company. Mr. Carter then alleges that Northern Bank’s president
and chief executive officer conspired with Mr. Askar to misreport the loan and cites personal campaign
contributions as evidence. Mr. Carter also uses the terms “fraud” and “fraudulent loan” but does not allege
any of the legal elements of fraud or explain how he believes anyone was defrauded.

Northern Bank has never made a loan to Casey Askar for Congress. Northern Bank has made loans to
businesses controlled by Mr. Askar, but these loans are on market terms and meet federal bank regulatory
guidelines on collateralization. Mr. Carter appears to refer to a line of credit Northern Bank opened on
January 15, 2020, in an amount of up to $5 million, to the following affiliated borrowers:

° 6619 SW 14th St Company, LLC;
o AFNC, LLC;

Garfield Management, LLC;

Garfield Property Management, LLC; and
° Mr. Askar.

The line of credit carries interest at the prime rate (as reported by the Wall Street Journal) plus a margin of
1.50% with a minimum rate of 6.50%. Northern Bank charged an origination fee of 0.50%. The line of
credit is secured by the following real property:

50 Poplar Hill Drive, Farmington, Connecticut;
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6619 SW 14 Street, Bradenton, Florida;
34884-34896 Garfield Road, Fraser, Michigan; and
° 34996 Garfield Road, Fraser, Michigan.

As required by federal law (i.e., 12 U.S.C. § 3331 et seq., 12 Code Fed. Regs. § 323.1), Northern Bank
obtained appraisals for the properties securing the line of credit. The aggregate appraised value of the
properties was $8.4 million at the time of origination, representing a loan-to-value ratio of 59%. This is well
within the guidelines in the Interagency Guidelines for Real Estate Lending Policies (12 Code Fed. Regs. §
365, App. A). Mr. Carter identified the Bradenton, Florida mortgage, but omitted the other mortgages
outside of Florida that secure the line of credit. The rate and collateralization conform to market terms. |
enclose an affidavit of Bridgeen Doherty, Northern Bank’s general manager of commercial lending,
certifying copies of the loan documents.

Mr. Mawn'’s contribution to the Casey Askar for Congress campaign was made in his individual capacity and
was made months after Northern Bank extended credit to any business controlled by Mr. Askar. While Mr.
Carter claims a conspiracy, he does not allege any facts that would suggest these campaign contributions
are anything other than an exercise of Mr. Mawn'’s constitutional right to participate in the political process.

As stated above, Mr. Carter’s allegations are factually inaccurate, and the documented facts do not suggest
any violation of law.

We understand that this matter will remain confidential in accordance with 52 U.S.C. § 30105(a)(4)(B) and
§ 30109(a)(12)(A). Please hold this information confidential in accordance with applicable law.

Feel free to contact me at smahoney@nbtc.com or 781-404-1952 if you would like to discuss.

Very truly yours,
n P. Mahoney

General Counsel

cc: James Mawn, President and CEQ

NRTC ram ) 278 Michawiim Raad | Wahorn MANIRNY | RON 272 AANK
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FEDERAL ELECTION COMMISSION

In the Matter of Casey Askar for Congress,

MUR NO. 7745.

DECLARATION OF BRIDGEEN DOHERTY

I, Bridgeen Doherty, hereby declare and certify:

1. Tam over 18 years of age. I am currently employed by Northern Bank & Trust Company
(“Northern Bank™). I am a custodian of records for Northern Bank.

2. Each of the records attached hereto is a true duplicate of the original record in the custody of
Northern Bank. I am a custodian of the attached records.

3. In connection with Northern Bank’s response to MUR No. 7745, Northern Bank is providing
the following records, which are subject to this certification:

(2)

(b)

(©)

(d)

(e)

®

9]

(h)

Mortgage Loan Agreement, dated as of January 15, 2020, between Kousay Askar,
6619 SW 14" St Company, LLC; AFNC, LLC; Garfield Management, LLC; Garfield
Property Management, LLC and Northern Bank & Trust Company;

Demand Promissory Note, made as of January 15, 2020, by Kousay Askar, 6619 SW
14™ St Company, LLC; AFNC, LLC; Garfield Management, LLC and Garfield
Property Management, LLC to the order of Northern Bank & Trust Company;

Mortgage, Assignment of Leases and Rents, Security Agreement, Financing Statement
and Fixture Filing, dated as of January 15, 2020, made by 6619 SW 14™ St Company,
LLC in favor of Northern Bank & Trust Company;

Mortgage, Assignment of Leases and Rents, Security Agreement, Financing Statement
and Fixture Filing, dated as of January 15, 2020, made by AFNC, LLC in favor of
Northern Bank & Trust Company;

Mortgage, dated as of January 15, 2020, made by Garfield Management, LLC in favor
of Northern Bank & Trust Company (34996 Garfield Road, Fraser, Michigan);

Mortgage, dated as of January 15, 2020, made by Garfield Management, LLC in favor
of Northern Bank & Trust Company (34884-34896 Garfield Road, Fraser, Michigan);

Security Agreement, dated as of January 15, 2020, between 6619 SW 14™ St Company,
LLC; AFNC, LLC; and Northern Bank & Trust Company; and

Security Agreement, dated as of January 15, 2020, made by Garfield Management,
LLC; Garfield Property Management, LLC and Northern Bank & Trust Company.
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4. Ihereby certify that all records attached hereto were made at or near the time by, or from
information transmitted by, a person with knowledge of those matters.

5. These records were kept in the course of a regularly conducted business activity of Northern
Bank and were made by Northern Bank as a regular practice of that activity.

I declare under penalty of perjury that the foregoing is true and correct.

Executed this aﬁeaay of June 2020 in Woburn, Massachusetts.

Ma
Bridgeen Doherty

Northern Bank & Trust Company

COMMONWEALTH OF MASSACHUSETTS
COUNTY OF MIDDLESEX

On this ay of June, 2020, before me, the undersigned notary public, Bridgeen Doherty
personally appeared, proved to me through satisfactory evidence of identification, which was the
notary public's personal knowledge, to be the person who signed the preceding document in my
presence and who swore or affirmed to me that the contents of the document are truthful and
accurate to the best of her knowledge and belief.

Public
My commission a 3 QoQb
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@) Mortgage Loan Agreement, dated as of January 15, 2020, between Kousay Askar, 6619
SW 14th St Company, LLC; AFNC, LLC; Garfield Management, LLC; Garfield Property
Management, LLC and Northern Bank & Trust Company;
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MORTGAGE LOAN AGREEMENT

This is an agreement (this “Loan Agreement” or “Agreement”) made and entered into as of
January 15, 2020 (the "Effective Date”), by and between Kousay Askar an individual residing at

Naples, Florida 34102; 6619 SW 14th St Company, LLC and AFNC, LLC,

each a Florida limited liability company with a principal address at 848 1st Avenue North,
Naples, Florida 34102; ; and Garfield Management, LLC and Garfield Property Management,
LLC, each a Michigan limited liability company with a principal address at 8101 Richardson
Road, Suite 101, Commerce Township, Michigan 48390 (collectively, “Borrower”) and Northern
Bank & Trust Company, a Massachusetts trust company, having an address at 275 Mishawum
Road, Woburn, MA 01801 or its assigns (“Lender”).

WITNESSETH:

1. BACKGROUND.

1.1

1.2

1.3

Defined Terms. Capitalized terms used in this Agreement are defined either in
Exhibit A, or in specific sections of this Agreement,

Borrowers. This Agreement has been executed by multiple obligors who are
referred to in this Agreement individually, collectively and interchangeably as
"Borrower." Unless specifically stated to the contrary, the word "Borrower" as used
in this Agreement shall include all Borrowers. Borrower understands and agrees
that, with or without notice to any one Borrower, Lender may (A) make one or more
additional secured or unsecured loans or otherwise extend additional credit with
respect to any other Borrower; (B) with respect to any other Borrower alter,
compromise, renew, extend, accelerate, or otherwise change one or more times the
time for payment or other terms of any indebtedness, including increases and
decreases of the rate of interest on the indebtedness; (C) exchange, enforce,
waive, subordinate, fail or decide not to perfect, and release any security, with or
without the substitution of new collateral; (D) release, substitute, agree not to sue,
or deal with any one or more of Borrower's or any other Borrower's sureties,
endorsers, or other guarantors on any terms or in any manner Lender may choose;
(E) determine how, when and what application of payments and credits shall be
made on any indebtedness; (F) apply such security and direct the order or manner
of sale of any Collateral, including without limitation, any non-judicial sale permitted
by the terms of the controlling security agreement or deed of trust, as Lender in its
discretion may determine; (G) sell, transfer, assign or grant participations in all or
any part of the Loan; (H) exercise or refrain from exercising any rights against
Borrower or others, or otherwise act or refrain from acting; (I) settle or compromise
any indebtedness; and (J) subordinate the payment of all or any part of any of
Borrower's indebtedness to Lender to the payment of any liabilities which may be
due Lender or others.

Land and Improvements; Property. Borrower owns certain parcels of real estate
with improvements thereon located at 50 Poplar Bars Road, Farmington, CT 06032;
6619 SW 14th Street, Bradenton, FL 34207, 34884-34896 Garfield Road, Fraser, Ml
48026, and 34996 Garfield Road, Fraser, Ml 48026 (collectively, the "Land") and
more particularly described in each Mortgage. The Land is presently improved by all
existing or subsequently erected or affixed buildings, improvements and fixtures; all

Loan Agmt 7900096345 1
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(b) Demand Promissory Note, made as of January 15, 2020, by Kousay Askar, 6619 SW
14th St Company, LLC; AFNC, LLC; Garfield Management, LLC and Garfield Property
Management, LLC to the order of Northern Bank & Trust Company;
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$5,000,000.00 As of January 15, 2020

DEMAND PROMISSORY NOTE - LINE OF CREDIT

FOR VALUE RECEIVED, Kousay Askar an individual residing at Naples,
Florida 34102; 6619 SW 14th St Company, LLC and AFNC, LLC, each a Florida limited liability
company; and Garfield Management, LLC and Garfield Property Management, LLC, each a
Michigan limited liability company, all of the foregoing with an address at 848 1st Avenue North,
Naples, Florida 34102 (collectively, the "Borrower"), hereby unconditionally promises to pay to
the order of NORTHERN BANK & TRUST COMPANY, a Massachusetts trust company, having
an address at 275 Mishawum Road, Woburn, MA 01801 or its assigns (the “Lender”), on
demand, the principal amount of FIVE MILLION and 00/100 ($5,000,000.00) DOLLARS (the
‘“Loan Amount”), at the Lender's office, or at such other place as the Lender may from time to
time designate in writing, in lawful money of the United States, together with all accrued interest
thereon as provided in this Promissory Note (as the same may be amended, restated, modified,
substituted or extended from time to time, this “Note"), and all other amounts and Obligations
(as defined below) due and payable under this Note, the Security Documents (as defined below)
and the other Loan Documents (as defined below), as the same may be amended, restated,
supplemented or otherwise modified from time to time in accordance with their terms.

1. PAYMENT OF PRINCIPAL AND INTEREST. The Borrower will pay this Loan in full
immediately upon the Lender’'s demand. Principal and interest under this Note shall be
payable as follows:

1.1 Interest. Except as otherwise provided in this Note, the outstanding Loan Amount
shall accrue interest at an annual rate equal to the Applicable Rate from the date of
this Note until the entire Obligations are paid in full, upon demand or otherwise.

1.2 Monthly Payment Dates. On each Monthly Payment Date during the term of this Note,
Borrower shall pay the Monthly Installment.

1.3 Interest After Demand. If any amount payable under this Note is not paid upon
demand, the outstanding Loan Amount of this Note shall bear interest at the Demand
Rate from the date payment was demanded until such delinquent payment is paid in
full. In addition, following any judgment obtained by the Lender in connection with
Borrower’s failure to pay amounts due under this Note when due, interest shall
continue to accrue at the Demand Rate. This provision shall not imply that Borrower
may cure any default or Event of Default or reinstate the Loan after an Event of
Default or after demand other than as expressly permitted under the terms of this
Note and the Loan Documents, nor shall this provision imply that Borrower has a right
to delay or extend the dates upon which payments are due under this Note or any
Loan Document.

1.4 Computation of Interest. Interest on this Note is computed on an actual/360 basis;
that is, by applying the ratio of the interest rate over a year of 360 days, multiplied by
the outstanding principal balance, multiplied by the actual number of days the
principal balance is outstanding. All interest payable under this Note is computed
using this method. Interest shall commence to accrue on the Loan Amount on the
date of this Note, and shall accrue on the outstanding Loan Amount on the day on
which it is paid unless such payment is made to the Lender prior to 3:00 p.m. Eastern

Note 7900096345 1
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(©) Mortgage, Assignment of Leases and Rents, Security Agreement, Financing Statement
and Fixture Filing, dated as of January 15, 2020, made by 6619 SW 14th St Company,
LLC in favor of Northern Bank & Trust Company;
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(d) Mortgage, Assignment of Leases and Rents, Security Agreement, Financing Statement
and Fixture Filing, dated as of January 15, 2020, made by AFNC, LLC in favor of
Northern Bank & Trust Company;
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(e) Mortgage, dated as of January 15, 2020, made by Garfield Management, LLC in favor of
Northern Bank & Trust Company (34996 Garfield Road, Fraser, Michigan); and
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()] Mortgage, dated as of January 15, 2020, made by Garfield Management, LLC in favor of
Northern Bank & Trust Company (34884-34896 Garfield Road, Fraser, Michigan);
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(0) Security Agreement, dated as of January 15, 2020, between 6619 SW 14th St Company,
LLC; AFNC, LLC; and Northern Bank & Trust Company; and
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SECURITY AGREEMENT

This is an agreement (this “Security Agreement” or “Agreement’) made and entered into as of
January 15, 2020 (the “Effective Date”), by and between 6619 SW 14th St Company, LLC, and
AFNC, LLC, each a Florida limited liability company with an address at 848 1st Avenue North,
Naples, Florida 34102, as grantors, pledgors, assignors and debtors (in such capacities and
together with any successors in such capacities, the “Grantors” and each, a “Grantor”), in
favor of Northern Bank & Trust Company, having an address at 275 Mishawum Road, Woburn,
MA 01801, as pledgee, assignee, and secured party (in such capacities and together with any
successors in such capacities, “Lender”).

RECITALS

WHEREAS, Kousay Askar an individual residing at Naples, Florida 34102;
6619 SW 14th St Company, LLC and AFNC, LLC, each a Florida limited liability company; and
Garfield Management, LLC and Garfield Property Management, LLC, each a Michigan limited
liability company, each of the foregoing with a principal address at 848 1° Avenue North,
Naples, Florida 34102 (together with each other Person defined as a “Borrower” pursuant to the
Loan Agreement (hereinafter defined) “Borrowers” and each individually, “Borrower”) and
Lender have, in connection with the execution and delivery of this Agreement, entered into that
certain Business Loan Agreement, dated as of January 15, 2020 (as amended, amended and
restated, supplemented or otherwise modified from time to time, the "Loan Agreement");
capitalized terms used but not otherwise defined herein shall have the meanings assigned to
such terms in the Loan Agreement.

WHEREAS, Grantor will receive substantial direct and indirect benefits from the execution,
delivery and performance of the obligations under the Loan Agreement and the other Loan
Documents and is, therefore, willing to enter into this Agreement.

WHEREAS, this Agreement is given by each Grantor in favor of Lender to secure the payment
and performance of all of the Secured Obligations.

WHEREAS, it is a condition to the obligations of Lender to make the Loans under the Loan
Agreement that each Grantor execute and deliver the applicable Loan Documents, including this
Agreement,

NOW THEREFORE, in consideration of the foregoing premises and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, each Grantor and
Lender hereby agree as follows:

1. DEFINITIONS AND INTERPRETATION

1.1. Definitions. Unless otherwise defined herein or in the Loan Agreement, capitalized
terms used herein that are defined in the UCC shall have the meanings assigned to
them in the UCC. However, if a term is defined in Article 9 of the UCC differently than
in another Article of the UCC, the term has the meaning specified in Article 9.

1.2. Interpretation. The rules of interpretation specified in the Loan Agreement shall be
applicable to this Agreement. All references in this Agreement to Sections are

Security Agmt FL 7900096345 2
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(h) Security Agreement, dated as of January 15, 2020, made by Garfield Management, LLC;
Garfield Property Management, LLC and Northern Bank & Trust Company.
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SECURITY AGREEMENT

This is an agreement (this “Security Agreement” or “Agreement’) made and entered into as of
January 15, 2020 (the “Effective Date"), by and between Garfield Management, LLC and
Garfield Property Management, LLC, each a Michigan limited liability company with an address
at 848 1% Avenue North, Naples, FL 34102, as grantors, pledgors, assignors and debtors (in
such capacities and together with any successors in such capacities, the “Grantors” and each,
a “Grantor”), in favor of Northern Bank & Trust Company, having an address at 275 Mishawum
Road, Woburn, MA 01801, as pledgee, assignee, and secured party (in such capacities and
together with any successors in such capacities, “Lender”).

RECITALS

WHEREAS, Kousay Askar an individual residing at Naples, Florida 34102;
6619 SW 14th St Company, LLC and AFNC, LLC, each a Florida limited liability company; and
Garfield Management, LLC and Garfield Property Management, LLC, each a Michigan limited
liability company, all of the foregoing with an address at 848 1% Avenue North, Naples, FL
34102 (together with each other Person defined as a “Borrower” pursuant to the Loan
Agreement (hereinafter defined) “Borrowers” and each individually, “Borrower”) and Lender
have, in connection with the execution and delivery of this Agreement, entered into that certain
Mortgage Loan Agreement, dated as of January 15, 2020 (as amended, amended and restated,
supplemented or otherwise modified from time to time, the "Loan Agreement"); capitalized
terms used but not otherwise defined herein shall have the meanings assigned to such terms in
the Loan Agreement.

WHEREAS, Grantor will receive substantial direct and indirect benefits from the execution,
delivery and performance of the obligations under the Loan Agreement and the other Loan
Documents and is, therefore, willing to enter into this Agreement.

WHEREAS, this Agreement is given by each Grantor In favor of Lender to secure the payment
and performance of all of the Secured Obligations.

WHEREAS, it is a condition to the obligations of Lender to make the Loans under the Loan
Agreement that each Grantor execute and deliver the applicable Loan Documents, including this
Agreement.

NOW THEREFORE, in consideration of the foregoing premises and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, each Grantor and
Lender hereby agree as follows:

1. DEFINITIONS AND INTERPRETATION

1.1, Definitions. Unless otherwise defined herein or in the Loan Agreement, capitalized
terms used herein that are defined in the UCC shall have the meanings assigned to
them in the UCC. However, if a term is defined in Article 9 of the UCC differently than
in another Article of the UCC, the term has the meaning specified in Article 9.

1.2. Interpretation. The rules of interpretation specified in the Loan Agreement shall be
applicable to this Agreement. All references in this Agreement to Sections are

Security Agmt MI 7900096345 2




MUR774500300



MUR774500301



MUR774500302



MUR774500303



MUR774500304



MUR774500305



MUR774500306



MUR774500307



MUR774500308



MUR774500309



MUR774500310



MUR774500311



MUR774500312



MUR774500313



MUR774500314



MUR774500315

FEDERAL ELECTION COMMISSION
1050 First Street, NE
Washington, DC 20463

STATEMENT OF DESIGNATION OF COUNSEL

EMAIL cela@fec.gov FAX 202-219-3923

AR/MUR/RR/P-MUR# MUR 7745
Name of Counsel: Sean P. Mahoney
Firm: Northern Bank & Trust Company
Address: 275 Mishawum Road

Woburn, Massachusetts 01801
Office#: 781.404.1952 Fax#:
Mobile#:
E-mail: Smahoney@nbtc.com

The above-named individual and/or firm is hereby designated as my counsel and is authorized to receive any
notifications and other communications from the Commission and to act on my behalf before the Commission.

{7/%/9»@

Date (Signature - Respondent/Agent/Treasurer) Title

James Mawn
(Name — Please Print)

RESPONDENT James Mawn
(Please print Committee Name/ Company Name/Individual Named in Notification Letter)

Mailing Address: ¢/0 Northern Bank & Trust Company
(Please Print)
275 Mishawum Road, Woburn, Massachusetts 01801

Home#: Mobile#:
Office#: 781.569.1528 Fax#:

E-mail: jmawn@nbtc.com

This form relates to a Federal Election Commission matter that is subject to the confidentiality provisions of 52 U.S.C. § 30109(a)(12)(A).
This section prohibits making public any notification or investigation conducted by the Federal Election Commission without the express

written consent of the person under investigation.
Rev. 2018





