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In the Matter of )
Casey Askar; )
Casey Askar for Congress; and ) MUR 7745
Rob Phillips, I1I, )
in his official capacity as Treasurer )

INTRODUCTION

Through counsel, Casey Askar (“Askar”), Casey Askar for Congress
(“Committee”), and Rob Phillips III, in his official capacity as Treasurer of Casey Askar
for Congress, (collectively, “Respondents”), provide the following response to the
complaint (“Complaint”) filed with the Federal Election Commission (“FEC” or
“Commission”) by Stanley Carter (“Complainant”). The Complaint has been designated
by the Commission as MUR 7745.

After casting aside the Complainant’s dramatic flair, the allegations can be
summed up as follows: Askar violated federal law by loaning the Committee $3,000,000
because the funds were obtained through a $5,000,000 personal line of credit with
Northern Bank & Trust Company that did not bear the bank’s “usual and customary
interest rate” and was not sufficiently secured by collateral that is solely owned by
Askar. As demonstrated below, the facts confirm that: (i) the $5,000,000 line of credit
that Askar obtained from Northern Bank & Trust Company did bear the bank’s “usual
and customary interest rate” and was sufficiently secured by collateral that is solely
owned by Askar; and (ii) the $3,000,000 that Askar subsequently loaned to the
Committee at 0% interest was reported on the Committee’s Schedules C and C-1 in
accordance with the Federal Election Campaign Act of 1971 (“Act”) and FEC
regulations.! Therefore, the Respondents respectfully request that this matter be closed
immediately with no finding of reason to believe violations have occurred.

! Loans derived from advances on a candidate’s brokerage account or other line of credit
available to the candidate must be reported by his authorized candidate’s committee. 52 U.S.C.
§ 30104(b)(3)(E); 11 C.E.R. § 100.83(e). Commission regulations provide that a committee must
disclose information about loans from the candidate to the committee on Schedule C, including
the terms and identification of any endorser or guarantor. 11 C.F.R. § 104.3(a)(4)(iv). If the
candidate finances a loan to his committee with an underlying loan or line of credit, the
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BACKGROUND

Kousay “Casey” Askar is currently a candidate for election to the U.S. House of
Representatives for Florida’s 19th Congressional District, and Casey Askar for Congress
is his authorized candidate committee. Askar declared his candidacy for federal office
on March 19, 2020, and the FEC Form 1 Statement of Organization and FEC Form 2
Declaration of Candidacy were filed in accordance with the Act and FEC regulations.

On January 15, 2020, prior seeking federal office, Askar entered into a financing
agreement, the “Demand Promissory Note — Line of Credit,” attached hereto as Exhibit
A, with Northern Bank and Trust Company (“Bank”) to provide access to a secured line
of credit for up to $5,000,000 (“Bank Loan”). According to the “Demand Promissory
Note — Line of Credit,” Askar is required to pay the greater of 6.5% or the Wall Street
Journal Prime Rate plus 1.5%.2 The “Demand Promissory Note — Line of Credit”
required Askar to collateralize the Bank Loan, which was effectuated through a
supplemental “Mortgage Loan Agreement,” attached hereto as Exhibit B, between the
Bank and the following “Guarantors”: (i) Askar, in his personal capacity; (ii) 6619 SW
14th St Company, LLC; (iii) AFNC, LLC; (iv) Garfield Management, LLC; and (v)
Garfield Property Management, LLC. In that Mortgage Loan Agreement, the
Guarantors agreed to provide the land and improvements located on the following
parcels of real estate as collateral (“Collateral”): 50 Poplar Bars Road, Farmington, CT
06032; 6619 SW 14th Street, Bradenton, FL 34207; 34884 — 34896 Garfield Road, Fraser,
MI 48026; and 34996 Garfield Road, Fraser, MI 48026.

According to the 2018 and 2019 K-1s provided to the undersigned counsel,
attached hereto as Exhibit C, we can confirm that—at one time — Askar owned 99% of

committee must disclose on a Schedule C-1, among other things: (i) date, amount, and interest
rate of the loan or line of credit; (ii) name and address of the lending institution; and (iii) types
and value of collateral or other sources of repayment that secured the loan or line of credit. Id.;
11 C.F.R. § 104.3(d)(4).

2 Section 1.1 of the “Demand Promissory Note — Line of Credit” specifies that “the
outstanding Loan Amount shall accrue at an annual rate equal to the Applicable Rate from the
date of this Note until the entire Obligations are paid in full, upon demand or otherwise. Section
10 of the “Demand Promissory Note — Line of Credit” specifies that “” Applicable Rate” means
the rate per annum equal to the Wall Street Journal Prime Rate (as defined below) plus 1.5%,
provided that in no event shall the Applicable Rate be less than 6.5% per annum or more than
the maximum rate allowed by applicable law.
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each of the four limited liability companies included as Guarantors on the Mortgage
Loan Agreement, and another individual owned the remaining 1% of each. Specifically:

* Alexander Askar owned 1% of 6619 SW 14th St Company, LLC;

=  Alexander Askar owned 1% of AFNC, LLC;

* Bassam Askar owned 1% of Garfield Management, LLC; and

* Bassam Askar owned 1% of Garfield Property Management, LLC.

Despite the shared ownership of each of these limited liability companies at one
time, the undersigned counsel was provided executed documents, attached hereto as
Exhibit D, indicating that:

* Alexander Askar assigned his 1% ownership of 6619 SW 14th St Company,
LLC to Casey Askar effective February 1, 2020;

* Alexander Askar assigned his 1% ownership of AFNC, LLC to Casey Askar
effective February 1, 2020;

* Bassam Askar assigned his 1% ownership of Garfield Management, LLC to
Casey Askar effective February 1, 2020; and

* Bassam Askar assigned his 1% ownership of Garfield Property Management,
LLC to Casey Askar effective February 1, 2020.

Askar did not initially draw on the Bank Loan until March 19, 2020, after he
declared candidacy and established the Committee with the FEC.> Askar withdrew a
combined $3,000,000 on the Bank Loan, and those funds were deposited into his
personal bank account. On March 30, 2020, Askar made a $3,000,000 loan to the
Committee (“Campaign Loan”). According to Section 4 of the “Loan Agreement
Between Casey Askar and Askar for Congress” (“Campaign Loan Agreement”),
attached hereto as Exhibit E, “The parties agree[d] that the [Campaign] Loan will not
bear interest.” On the Committee’s FEC July Quarterly 2020 report, the Committee

3 Askar withdrew an aggregate of $3,000,000 through multiple draws occurring between
March 19, 2020, and March 30, 2020.
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disclosed the Campaign Loan on Schedules C and C-1 in accordance with 52 U.S.C. §
30104(b)(3)(E) and 11 C.F.R. §§ 100.83(e), 104.3(a)(4)(iv), and 104.3(d)(4).

ARGUMENT

1. The Bank Loan was made in the “ordinary course of business” and does not
constitute a contribution to the Committee.

As the Commission is aware, the Act prohibits commercial institutions from
contributing to a federal candidate’s election effort. Not only are direct contributions
prohibited, this restriction extends to loans from commercial institutions that are not
made in the “ordinary course of business” and outside applicable banking practices,
laws, and regulations.* A loan, as defined by the applicable FEC regulation, is made in
the “ordinary course of business” if it:

(i) isevidenced by a written instrument;

(ii) bears the usual customary interest rate of the lending institution;
(ii) is subject to a due date or amortization schedule; and

(iv) is made on a basis that assures repayment.®

Satisfaction of the four elements is intended to demonstrate that commercial
lending institutions extending credit to federal candidates are acting in their own
commercial interests, rather than for the purpose of influencing the outcome of a federal
election. For this reason, where the Respondents can demonstrate that the Bank Loan
satisfies such criteria, the Respondents are entitled to rely on the Commission’s own
rules. Those rules demonstrate the Bank Loan was made in the ordinary course of
business.

The Complainant alleges the Bank Loan did not satisfy elements (ii) or (iv);
however, the documentation provided to the Commission demonstrates that:

+ See generally 52 U.S.C. §§ 30118(a)(1)-(2).
511 C.F.R. § 100.82.
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* The Bank Loan not only bears the usual and customary interest of the Bank
itself, but it also bears the usual and customary interest of the nation’s largest
commercial lenders; and

* To assure repayment, the Bank required the Bank Loan to be secured by five
Guarantors and four parcels of real estate.

Due to the satisfaction of elements (ii) and (iv), each discussed in more detail
below, the Bank Loan is a far cry from the “corrupt” bargain the Complainant so
dramatically alleges.

1.1. The Bank Loan bears the usual and customary interest rate of the Bank.

The documents before the Commission establish that the Bank Loan bears the
usual and customary interest rate of the Bank.® Specifically, Section 1.1 of the “Demand
Promissory Note — Line of Credit” specifies that “the outstanding Loan Amount shall
accrue at an annual rate equal to the Applicable Rate from the date of this Note until the
entire Obligations are paid in full, upon demand or otherwise.” In turn, Section 10 of the
“Demand Promissory Note — Line of Credit” specifies that “’ Applicable Rate’ means the
rate per annum equal to the Wall Street Journal Prime Rate (as defined below) plus
1.5%, provided that in no event shall the Applicable Rate be less than 6.5% per annum
or more than the maximum rate allowed by applicable law.?

Since the interest charged to Askar is based on the Wall Street Journal Prime
Rate —which, in turn, is based on the rates posted by at least 70% of the 10 largest U.S.
banks—it is clear that the Bank Loan not only bears the usual and customary interest of
the Bank itself, but it also bears the usual and customary interest of the nation’s largest
commercial lenders.’ Therefore, element (ii) of the Commission’s test for demonstrating
that the Bank was acting in its own commercial interests is satisfied.

¢ See Exhibit A at 8-10.
71d.
81d.
o1d.
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1.2. The Bank Loan was made on a basis that assures repayment.
1.2.1. The collateral satisfies the FEC’s “safe harbor.”

FEC regulations provide several express ways for commercial lending
institutions to satisfy the repayment assurance element, including obtaining a perfected
security interest in collateral such as real property and certificates of deposit, or a
written agreement pledging a security in future receipts.!® Where candidates and
committees pledge collateral with a fair market value at least equal to the value of a
loan, the parties to the loan may effectively rely on these express provisions as a “safe
harbor,” which eliminates the need for the Commission to consider any further
elements.!!

As the Complaint notes, Askar signed the Bank Loan in his personal capacity and
as the sole manager and member of the Guarantors who pledged the Collateral equal to
the fair market value of the Bank Loan. Despite the Complaint’s misguided focus on a
single property, the land and improvements located on the following parcels of real
estate were provided as collateral: 50 Poplar Bars Road, Farmington, CT 06032; 6619 SW
14th Street, Bradenton, FL 34207; 34884 — 34896 Garfield Road, Fraser, MI 48026, and
34996 Garfield Road, Fraser, MI 48026.12

By requiring five different Guarantors and four parcels of real estate to be
provided as security, the Bank presumably wanted to ensure the Bank Loan was
adequately collateralized. Therefore, element (iv) of the Commission’s test for
demonstrating that the Bank was acting in its own commercial interests is satisfied.

1.2.2. The Collateral also satisfies the FEC’s “totality of the
circumstances” test.

While Respondents are confident the pledged Collateral satisfies the FEC’s safe
harbor test for assuring repayment, the Commission’s rules also contain a fallback
provision that permits the Commission to apply a “totality of the circumstances” test to

10 See 11 C.F.R. §§ 100.82(e)(1)-(2).
1Id.
12 See Exhibit B.
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make this determination.’® In the Commission’s prior considerations of repayment
assurance, the Commission has regularly noted that the critical inquiry is whether the
terms, placed within the larger understanding of the relationship between the lending
institution and the borrower, evidence an agreement that mitigates the risk of the loans
to such a degree that repayment is assured.™

When considering these factors, the Commission has deferred to the commercial
assessments of the lending institutions.'> Ultimately, the Commission has concluded
adequate assurances of repayment can be met in a number of scenarios where a
borrower has agreed to far less than what has been pledged here, including cases where
a loan was entirely unsecured.'® Compared to other loans previously deemed
permissible by the Commission, the Bank in this instance has done far more to assure
such repayment. In addition to the pledged Collateral: (i) all accounts of the Guarantors
are required to be held by the Bank; and (ii) all accounts of the Guarantors are subject to
set-off by the Bank."”

These layers, when taken together, demonstrate the Bank’s own efforts to assure
repayment. Therefore, the Commission can summarily dismiss the allegation that
“Askar conspired with the President & CEO of [the Bank] to receive the fraudulent
loan” without the Respondents wasting any more ink.!8

1311 C.F.R. § 100.82(e)(3).
4 FEC Advisory Opinion 1980-108 (Anderson).
15 FEC Advisory Opinion 1994-26 (Cunningham).

16 See Explanation and Justification, Regulations on Loans from Lending Institutions to
Candidates and Political Committees, 56 Fed. Reg. 67118, 67121 (December 27, 1991) (The
totality of the circumstances test is intended to leave open the possibility that other approaches
will assure repayment, “such as loans guaranteed in whole or in part by the borrower's
signature.”); see also FEC Matters Under Review 4311 and 4327 (Vargas); FEC Matter Under
Review 5198 (Cantwell) (Bank approved the increase in the line of credit to $600,000, as it was
partially secured and guaranteed by the candidate’s signature.).

17 See Exhibit A, p. 4.

18 Unlike the Complainant's flawed assertion, it is immaterial that Mr. Mawn or his
spouse made a contribution to the Committee. Critically, an individual is constitutionally
entitled to make a personal contribution; moreover, the Commission has held that a spouse is
entitled to a separate contribution limit under the Act. 11 C.F.R. § 110.1(i).
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2. Neither the Bank Loan nor the Campaign Loan are prohibited contributions
from Askar or the Guarantors.

As stated above, Askar did not initially draw on the Bank Loan until March 19,
2020, after he declared candidacy and established the Committee with the FEC.! Askar
withdrew a combined $3,000,000 on the Bank Loan, and those funds were deposited
into his personal bank account. Askar subsequently made the $3,000,000 Campaign
Loan on March 30, 2020, and that loan was properly disclosed with the Commission on
Schedules C and C-1 in accordance with 52 U.S.C. § 30104(b)(3)(E) and 11 C.F.R. §§
100.83(e), 104.3(a)(4)(iv), and 104.3(d)(4).

A candidate is not subject to contribution limits on contributions to his own
authorized candidate’s committee;** however, the Act and FEC regulations have also
established that a commercial loan received by a candidate for use in his campaign is
not a contribution from the candidate because the candidate is effectively acting as an
agent of his campaign.? In these situations, loans are considered loans from the lender to
the candidate’s committee, rather than loans from the candidate to his committee. This
analysis is not changed when a candidate acquires a line of credit for use by the
campaign, nor when a loan is secured by a mortgage on commercial property held by
companies solely owned by the candidate.?

19 Askar withdrew an aggregate of $3,000,000 through multiple draws occurring between
March 19, 2020, and March 30, 2020.

20 See 11 C.F.R. § 110.10.

21 See 52 U.S.C. § 30102(e)(2); see also FEC Advisory Opinion 1985-33 (Collins) (“You are a
candidate who will receive personal loans which you then plan to loan to your committee. The
Act specifies that you will be treated as receiving or obtaining these loans as an agent of your
committee. Therefore, these loans do not qualify as your personal funds. Accordingly, your
committee should report and itemize these loans as loans from the initial lender rather than as
loans of your personal funds[.]”).

22 See FEC Advisory Opinion 1994-35 (Alter) (“[TThe original loan itself was campaign
related. The materials also indicate that your original intention was to obtain a mortgage to
secure the campaign loan, and only the demands of time forced you to seek a short-term loan as
an interim step. Therefore, the surviving mortgage, which constitutes a refinancing of the earlier
short-term loan, must be considered a committee related expense and debt, and it must be
reported as such.”).
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Of course, under FEC regulations, each endorser or guarantor to a loan,
including lines of credit, acquired by a candidate is deemed to have contributed that
portion of the loan guaranteed.? It is further established that a contribution from a
limited liability company taxed as a partnership is not considered a contribution from
the limited liability company, but, rather, is attributable to each member of the limited
liability company as a personal contribution.?

Here, according to the executed documents provided to the undersigned
counsel,® the Bank Loan is currently guaranteed by Askar personally and the four
limited liability companies solely owned by Askar.? Since a contribution from such a
limited liability company is ultimately attributable to the owner(s), the Commission
must, in turn, conclude that the Guarantors are permitted to make unlimited
contributions to the Committee as long as they remain solely owned by Askar and
taxed as partnerships.

CONCLUSION

Despite the Complainant’s dramatic prose, the facts are not indicative of a “fraud
to the highest degree,” “pull[ed] levers of power in order to commit fraud,” or a
criminal “conspiracy.” Rather, the facts confirm that: (i) the $5,000,000 line of credit that
Askar obtained from Northern Bank & Trust Company did bear the bank’s “usual and
customary interest rate” and was sufficiently secured by collateral that is solely owned
by Askar; and (ii) the $3,000,000 that Askar subsequently loaned to the Committee at 0%
interest was reported on the Committee’s Schedules C and C-1 in accordance with the
Act and FEC regulations.

Therefore, the Respondents respectfully request that this matter be closed
immediately with no finding of reason to believe violations have occurred.

2 See 11 C.F.R. § 100.82(c).
2 See 11 C.F.R. §§ 110.1(g)(2)-(4).
%5 See Exhibit D.

2% An attorney employed by the Askar-owned companies confirmed to the undersigned
counsel that the four limited liability companies listed as Guarantors are taxed as partnerships.
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Sincerely,

= o

Chris K. Gober
Counsel to Casey Askar,
Casey Askar for Congress, and
Rob Phillips III,
in his official capacity as Treasurer.
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$5,000,000.00 As of January 15, 2020

DEMAND PROMISSORY NOTE - LINE OF CREDIT

FOR VALUE RECEIVED, Kousay Askar an individual residing at Naples,
Florida 34102; 6619 SW 14th St Company, LLC and AFNC, LLC, each a Florida limited liability
company; and Garfield Management, LLC and Garfield Property Management, LLC, each a
Michigan limited liability company, all of the foregoing with an address at 848 1st Avenue North,
Naples, Florida 34102 (collectively, the "Borrower"), hereby unconditionally promises to pay to
the order of NORTHERN BANK & TRUST COMPANY, a Massachusetts trust company, having
an address at 275 Mishawum Road, Woburn, MA 01801 or its assigns (the “Lender”), on
demand, the principal amount of FIVE MILLION and 00/100 ($5,000,000.00) DOLLARS (the
‘“Loan Amount”), at the Lender's office, or at such other place as the Lender may from time to
time designate in writing, in lawful money of the United States, together with all accrued interest
thereon as provided in this Promissory Note (as the same may be amended, restated, modified,
substituted or extended from time to time, this “Note"), and all other amounts and Obligations
(as defined below) due and payable under this Note, the Security Documents (as defined below)
and the other Loan Documents (as defined below), as the same may be amended, restated,
supplemented or otherwise modified from time to time in accordance with their terms.

1. PAYMENT OF PRINCIPAL AND INTEREST. The Borrower will pay this Loan in full
immediately upon the Lender’'s demand. Principal and interest under this Note shall be
payable as follows:

1.1 Interest. Except as otherwise provided in this Note, the outstanding Loan Amount
shall accrue interest at an annual rate equal to the Applicable Rate from the date of
this Note until the entire Obligations are paid in full, upon demand or otherwise.

1.2 Monthly Payment Dates. On each Monthly Payment Date during the term of this Note,
Borrower shall pay the Monthly Installment.

1.3 Interest After Demand. If any amount payable under this Note is not paid upon
demand, the outstanding Loan Amount of this Note shall bear interest at the Demand
Rate from the date payment was demanded until such delinquent payment is paid in
full. In addition, following any judgment obtained by the Lender in connection with
Borrower’s failure to pay amounts due under this Note when due, interest shall
continue to accrue at the Demand Rate. This provision shall not imply that Borrower
may cure any default or Event of Default or reinstate the Loan after an Event of
Default or after demand other than as expressly permitted under the terms of this
Note and the Loan Documents, nor shall this provision imply that Borrower has a right
to delay or extend the dates upon which payments are due under this Note or any
Loan Document.

1.4 Computation of Interest. Interest on this Note is computed on an actual/360 basis;
that is, by applying the ratio of the interest rate over a year of 360 days, multiplied by
the outstanding principal balance, multiplied by the actual number of days the
principal balance is outstanding. All interest payable under this Note is computed
using this method. Interest shall commence to accrue on the Loan Amount on the
date of this Note, and shall accrue on the outstanding Loan Amount on the day on
which it is paid unless such payment is made to the Lender prior to 3:00 p.m. Eastern

Note 7900096345 1
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EXHIBIT B
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MORTGAGE LOAN AGREEMENT

This is an agreement (this “Loan Agreement” or “Agreement”) made and entered into as of
January 15, 2020 (the "Effective Date”), by and between Kousay Askar an individual residing at

Naples, Florida 34102; 6619 SW 14th St Company, LLC and AFNC, LLC,

each a Florida limited liability company with a principal address at 848 1st Avenue North,
Naples, Florida 34102; ; and Garfield Management, LLC and Garfield Property Management,
LLC, each a Michigan limited liability company with a principal address at 8101 Richardson
Road, Suite 101, Commerce Township, Michigan 48390 (collectively, “Borrower”) and Northern
Bank & Trust Company, a Massachusetts trust company, having an address at 275 Mishawum
Road, Woburn, MA 01801 or its assigns (“Lender”).

WITNESSETH:

1. BACKGROUND.

1.1

1.2

1.3

Defined Terms. Capitalized terms used in this Agreement are defined either in
Exhibit A, or in specific sections of this Agreement,

Borrowers. This Agreement has been executed by multiple obligors who are
referred to in this Agreement individually, collectively and interchangeably as
"Borrower." Unless specifically stated to the contrary, the word "Borrower" as used
in this Agreement shall include all Borrowers. Borrower understands and agrees
that, with or without notice to any one Borrower, Lender may (A) make one or more
additional secured or unsecured loans or otherwise extend additional credit with
respect to any other Borrower; (B) with respect to any other Borrower alter,
compromise, renew, extend, accelerate, or otherwise change one or more times the
time for payment or other terms of any indebtedness, including increases and
decreases of the rate of interest on the indebtedness; (C) exchange, enforce,
waive, subordinate, fail or decide not to perfect, and release any security, with or
without the substitution of new collateral; (D) release, substitute, agree not to sue,
or deal with any one or more of Borrower's or any other Borrower's sureties,
endorsers, or other guarantors on any terms or in any manner Lender may choose;
(E) determine how, when and what application of payments and credits shall be
made on any indebtedness; (F) apply such security and direct the order or manner
of sale of any Collateral, including without limitation, any non-judicial sale permitted
by the terms of the controlling security agreement or deed of trust, as Lender in its
discretion may determine; (G) sell, transfer, assign or grant participations in all or
any part of the Loan; (H) exercise or refrain from exercising any rights against
Borrower or others, or otherwise act or refrain from acting; (I) settle or compromise
any indebtedness; and (J) subordinate the payment of all or any part of any of
Borrower's indebtedness to Lender to the payment of any liabilities which may be
due Lender or others.

Land and Improvements; Property. Borrower owns certain parcels of real estate
with improvements thereon located at 50 Poplar Bars Road, Farmington, CT 06032;
6619 SW 14th Street, Bradenton, FL 34207, 34884-34896 Garfield Road, Fraser, Ml
48026, and 34996 Garfield Road, Fraser, Ml 48026 (collectively, the "Land") and
more particularly described in each Mortgage. The Land is presently improved by all
existing or subsequently erected or affixed buildings, improvements and fixtures; all

Loan Agmt 7900096345 1
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1 Ordinary business (ncome (loss) 18 Credils

Partner's Share of Income, Deductions,
Cradits, etc. B Sen back of form and segarats Instructions,

| Part1| Information About the Partnership
A Patnership's employer [dentifieation number E——
83-4061794
B Pardnarship's nama, addrass, city, stals, and Z1P cade i
AFNC LLC
8101 RICHARDSON ROAD SUITE 101
COMMERCE TOWNSHIP MI 48309
G IRS Cantar whare parinarship fied rafum B
E-FILE i
o [] Chack if tls 15 @ publicly traded partnership (FTF) i
Part Il| Information About the Partner 1Y fems
E  Parlnar's SSN or TIN (Do nol use TIN of a disregarded enlily, Sua insir.) [t
L2 2 Y
P Name, address, clly, slato, and ZIP coda for partnar enlered in E. See nstuctions. B
KOUSAY ASKAR
B Nat short-term capltsl galn (Joss) I
) 18 | Tax-emmpt income and
NAPLES FL 34102 Ba | Mot long-trm caphal galn (loss) el
G D Gengral parner or LLG @ Umltad portner or othar LLG "8 | Collecibles (;
member-manager marmbor
A1 @ Domaslic partnar Forsign partner
ge Unrecaptirad
Hz D If tho partner &= a disrogardud ently (OE), enter the parsars:
ik 10 | Met saction 1
Wama
11 Othar ncoma
11 What type of entily i this parinar? INDIVIDUAL
12 I this partner s @ retimant plan (RASER/Keoghele.), check hara [j
J Partners share of profil, loss, and caplial (ses instuctions):
Beginning Ending
Prof 99.000000 « 99.000000 % [ " [ Sectonimd
Loss 99.000000 « 89.000000 =
Copltal 95.000000 s 99.000000 5 [ ¥ | ©lher doducio
Check [ docmase |s dua to sale or exchangs of poartnership inferest .. .., ..., D
K Paltnprs share =f inkiiian.
Nanry
Finind
_—-E:Rm 14 Soltomplaymen
(
L ST1
Hagini
Capila 21 hiere than ene metivly for alsk purposes®
Curen 2 [ Mara than ana acihity for passive activity pumpasas*
Clher *See altached statement for additional information.
Withdn "
Ending i 5
M Ilﬂ’lhi | §
|. n
N (e
Beglni |
Ending !
For Paperw 5.gov/Form 1065 Schedule K-1 {Form 1065) 2019
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GARFIOES
FARTNER# 2

Schedule K-1
(Form 1065)

Bapariment of tha Treasury
Intemal Revanue Servoo

2018

For calandar yaar 2018, or lax year

wig [ ]
Deductions,
B 5o back of form and sspants Instructions.

beginming
Partner's Share of Income,
Credits, etc,

E51113

[ e [ Amerstos 4 OMB No, 15450123

[ Part Nif Partner's Share of Current Year Incoma,
Deductions, Credits, and Other ltems

1 | orinay bushess ncome ss) | 18 | croms

2
*

| Partl]| Information About the Partnership

A Panarshlps emplover Iduntfieation number

20-4784098

B Parnarship's namo, address, o, slafe, and 2IP cods
GARFIELD PROPERTY MGMT LLC

8101 RICHARDEON ROAD SUITE #101

3

a |

j
Ba

COMMERCE TOWNSHIP MI 48330

€ IRS Centar where parnevship flsd rotum

E-FILE
R pr——

[ Part I _Information About the Partner

E Parners identifying number
L3 1 T

F  Padnecs nama, admes, iy, slats, and 2P code
KOUSAY ASKAR

ARTCUCUR | 20T) Qe (10aa)

Unrecaplured secillon 1250 galn Taxenenpt ncoma and

nondeducthle expensss

NAPLES FL 34102

Net zention 1231 galn (locs)

G D Gonaral parlner or LLC

E“lﬂ Limitod pariner or cier LLG
momber-managar mambar

Other incoma (io6s)

H Efl Dornastic paner D Forain parinar

Witk lypa of prtity s this parnor TNDIVIDUATL
H thia partnar ks a relirament plan (IRASEPMooghlele.), chack hara

it
2

19 Dishibytiors

4 Partners share of prof, oss, und capital (sea Instustiona:

Heginning

O

Soction 178 deduclian

20 Othar Informatian

95.000000 %
Loss 83.000000 «

99.000000
99.000000 %

Frofil

Capinl 59.000000 ]
Partrers ghara of lsblites:

99.000000

Beglnalng | Ending

Holeietimn b

Ual
i

Racy
[
Baph
Caph

withid
Erdiy
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D Final -1

L5113
[T Ao w1 OMB No. 16450123

Part 1|

Partner's Share of Cumant Year Income,

(Form 1065)

Doparimant of the Transury
Intemal Rovivaie Sicvica

boginring

For calendar year 2018, or b ymar

entiing

Parfner's Share of Income, Deductions,
P See back of form and sep

Credits, etc.

Deductions, Credits, and Other Items

1 l Ordinary business Ineama (oss) ’ 15 , Crades

| Partl]

Information About the Partnarship

A Patnerships employer Idantifcakon number
30-0112857

GARFIELD MANAGEMENT,

8101 RTICHARDSON ROAD
COMMERCE TOWNSHIP

8 Porinushins name, addioss, oty, sint, and 2P codn

LLC

SUITE 101

MI 48390

C IRE Contor whers partnersHp fled cslum
E-FILE

=} D Clwck if i is o publicly raded porinacsiio FTP)

| Part 11

Information About the Parmer

B Putners kontfying numbar
wTRE L R,

F  Painer's nama, address, cily, state, and 2IF coda

KOUSAY ASKAR

WAPLES

fe | Unscaphrod section 1260 galn 18 | Tecesmpt heoma and

Axleticiile axponses

FL 34102

10 Net enction 1231 galn fioss)

a D Baners! pariner or LLC
mambermanaper

H EI Domagtc pminer

1 What typa of anllly I (hix paraor?

INDIVIDUAL

@ Uited partrar or other LLC
memar

D Fooalgn paror

11 Other income (loss)

18 DCiairiutions

Bagiming

12 I this partner ks & retiremant plan (IRASEPAo0ptifete,), chock hora
4 Pamnors ehero of prof, feas, and capilal (s2a Instuclions);

Profi
Loss

59.000000 %
99.000000 «

O
Ending

12 Bacton 178 deduction

) Othar Infermation

89.000000 «
59.000000 =

Caphal

99.000000

95,.000000 «

K Partner's share of [abflles:
HNonmeourse .., , §

Bsqiinning

13

od

Ending

For Fapes:

14 Be

|-gov/Form1065

*See 3
WL
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