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DATE/TIMNE: _April 7. 1995 :::
FROM: (Name) Peter H. Rodgers - &f

Sutherland, Asbill & Brennan

1275 Pennsylvania Avenue, N.W. S.upplemeﬂ'\" '\‘b
Washington, D.C. 20004-2404

ialn offie mmber Goz) wamo0  AOR 1995-4
TO: (Name)_Jonathan levin

(Firm)_FEC

(City & State)_ Washington. D.C.

(Fax telephone number)_202/219-3923

(Confirmation number)_202/219-3690

(Client number)_62751-08

Thare are _36 pages inoluding this cover sheet. If there are any

problems call (202) 383-0479/0480. The person sending this
facsinile is

REMARKS/SPECIAL INSTRUCTIONS: I an enclosing a aory of Chapter Two
("Membership Rules*) from the most current version of the COMEX
Rule Book. Also snocloasd are COMEX Rules 2.32 (“Assessments, Duea,
Fees and Fines."); 2.60 (“Trading Privileges¥):; and 2.90
(vgualizication to Trade Buretop 3100 Indax Contracta"), which

reflect the amendments to thess rules following tha Merger that
took place on August 3, 1994.

FROM DISCLOSURE UNDER APPLICABLE LAW. IFTHE HEADEH OF THIS MESSAGE 16 NOT THE
INTENDED REGIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY ISSEMINATION OR DISTRIBUTION OF
THIS COMMUNICATION TO OTHER THAN THE INTENDED RECIPIENT IS STRICTLY PROHIBITED. F
YOU HAVE RECENVED THIS COMMUNICATION IN ERROR, PLEASE NOTIFY US IMMEDIATELY BY
COLLECT TELEPHONE AT (202) 383-0479/0480/0562, AND RETURN THE ORIGINAL MESSAGE TO US
AT THE ABOVE ADDRESS VIA THE U.8. POSTAL- SERVICE. THANK YOU.

DG—C_', Notes ,t}\.«%* oS~ Vw’}'mwﬁ\
(ur'hm; 08 thie  are Rules A.D3, 2,0‘/, K08
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2.32 - Aasessinents, Duss, Fees and Fines.

()  Asseaamenis, Dues and Foes - Assessments, dues and fess may be determined by
the Board of Commodity Exchange, Inc. in accordance with the By-Laws.

Feea for Conbracts Traded by Licensecs < In addition to the contract foce
permitbdnnderpnwh(n)ofdﬂsmh,ﬂnhﬂom fesa shall be charged (o licenaces:

§)] there shall be a surcharge of twelvs and one-half cents ($0.125)
(cwreaty-five cents ($0.25) pec found-tum) on sach futures contract and option, contrast
purchased or sold for the personal account of a licansee or for an acoount controlied by the
liccnses (CTT1). This surcharge shall apply to trades executed by all individuals slected to
membership as licansces after December 1, 1992 and to trades exccuted by apy other liconsze
upon Heense rencwal, subsequent to December 1, 1992,

(i) there shall be a surcharge of fifty cents ($0.50) (one dollar ($1.00) per
round-torn) on cach futues contract and each option contract bought or sold by a Hoonses for the
honse account of the licensee's clearing membex (CTI 2), for the account of another member
present on the floor or an account controlled by such other member (CT1 3), or for the account
of any other type of customer (CTT4), provided that such surcharge shall not apply to contracts
tradad by a licensce who is one of no more than two boaa fide employees of a member firm

licensing memberahips for the purpose of executing teades for the account of the member firm
and/or its customars,

(o) Fase for Exchange for Phyaicala Transactions - Fees for exchangs for physioals
transactions exacuted on the Exchange and the clearing thereof ("EFP foes”) shall be paid to the
Exchange in such amount as may be fixad from timo to time by the Boacd of Commodity
Bxchange, Inc. in a¢cordance with the By-Laws. EFP faes shall be one dollar and tweaty-three
cents ($1.23) for a non-member and seventy-cight centy ($0.78) for a mentber or momber firm,

(d) Feag for Toangfees of Open Positions - Fees for transfors of open futures contracts
and the clearing thereof ("tranafer faes®) and option contracts shall be paid to the Exchange in
such amounts as may be fixed from thme 1o tims by the Bosrd of Commodity Rxchangs, Inc. in
accordancs with the By-Laws. Trauafer fees shall bo charged in the followiag amounts;

() if a ransfer of a contract ia cocasioned by the death of a mamber
or mandated by the Commisgion or by court order, no foe will be charged.

: (H) if a contract is transfaed between accoumts maintained by a floor
member at two clearing firms and the tzansfer was effectod at the floor member's request, a fee
of tan ccnta ($0.10) will be charged for each side of the tranafey.

(i) if a contract is teansferred from one clearing member to another

al the request of the cleasing member, Abeoncmnmmu (80.17) will be chiaxged for aach
side of the transfier,
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(iv) if & customer requests a transfer of a contmct dbetween accounts
maintained by the customer at two clearing fiema, a fee of sixty-two cants (30.62) will be
charged for sach side of the trausfer.

(v) i u conract is transferred between the house account of a clearing
menber and & customar accouns of that clearing member, 2 foo of eight cants ($0.08) will be
chacrged for sach side of the transfer,

(o) Finss -

() When flued by an Regular or Special Committee or by the Board under the
By-Laws and Rules, a member or member finm shall, upon notice, pay to the Exchangs the
amount dasignated within the time and in the marmer specified in sach notice,

(ii) A momber firm ahall be responsitie for paymest of any fincs imposed wpon
& member who has conferred membership privileges on such member firm. A mamber who

confers membeoship privileges on a membar firm shall be responsible for psyment of fines
imposed apon such member firm.

260 Tmading Priviloges

An Optioa Member shall be authorized to trade the following contracts on the
and on NYMEX ACCESS™, when and if such conteacts are ttadad on NYMEX ACCESS™, ;
gold options; silver options; copper options: plutinum options; aluminum fotures; Burotop 100
Index Futures and options for a six moath period beginning on the first day of trading such
contracts. Option Members Firmne shall be permirted 1o retain the benefits of their Member Firm
stetus as of the dats of closing, The sights of Option Members w trade now option products
Mﬁ&mm&mWWﬂdumﬂMwMMuhdMEMMmby
case b

290 Qualification t0 Trade Burotop 100 Index Contracts.
(Paragraphs (a) and (b) remain unchanged.)

(c) Any person who is » regular member in good standing of and has ttading
privileges on NYMEX shall be cligibla to tzade Eurotop 100 Futurcs and Futures Options
oontracts for his own account,
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SECTION A: APPLICATIONS POR MEMBERSHIP AND MENBERSHIE PRIVILEGES

2.01 = Nesbership and Nenbavship privileges.

(a) . Mesbership {n the Exchange may be held only by an
individuel mee tequivenents set forth in Rule 2,03 ("Applications for
Nemberehip®).

(b) W. A membay of the Exchange may either
eusccise the priy o mesfecship in fis individual eapacity or coafer
such privileges vpon a corpocetion meeting the requirements sat facth -in Rule
2.04 ("Corporate Applications for Mesbership Privileges®) or a partnecship
meating the requivements set forth in Rule 2.05 (“Pactnership Applications Poe
Meabership Privileges”). A limited partner of a partnership may not, however,
confer peivileges on such pagtnetship and a mdenber may not coofer the
privileges of his membarship at any one time on moxe than one partnership ur
corporation or on both a corporation and a pavtnecship. (Rule 2,01 Adopted
09/07/84).

2.02 - Applications ~ Gensral Requicements.

(a) PForm. Bach application for mebership or mesbecship privileges
shall de:

(1) typed 01 such forms as the Exchangd may designate fran time
to time;

{2) accompanied by an agrsement wherety the individual, corpoca-
tion or purtnership applying agrees to abide by and be gubject ta the By-Laws,
Rules and hesolutions;

{3] signad by ths applicant, in the case of an individual apply~
ing for mempecship, or by the confercing memosrs, in the cass of & cocporation
ar pactherchip applying for asabearship peivileges; ad

(4) accompanied by a check made payadle o the Exchangs in guch
amount as the poard may Eix fcoa time o time, as a noa-refundable application

RERLJTION

L 129 ica NeE Raqu
application fee for filing applications Efor wenbership and wembership

privileges shall be $630.

y ot !

Rev. 27
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(b) Time and Plage of Submission., Applications for mesbership or
mestbershiy peiiTlosm STAIT B STt TTEa b the int antine, Coomnttoa e toas

forty (40) days grior @0 the meeting at which the application shall oe
considered., (Rule 2.02 Amerded 06/14/91).

XX 2.03 - agpligations for Mesverentp.

(a) uirements. 2ach application for menbacship shall contain
evidance that meets the following requirvemeats:

(1) Minimus ﬁ. The applicant is at least twenty-one (21)
yeavs of age and is an v of good chavacter and standing;

(2) Acguisition of Membersnip.

(A) The applicant has the capital to purchass a mevbecehip
on the Exchange j o

(8) T™w wspplicant intends to acquire & cedbership oy cwans
of a Ctinancing agceement as set forth in Rule 2.30(d) ("Purchase of
Menberships - Purchasa Pursuant &0 Tlaancing Agresment®), in which
event, the application smust be occompanisd by such documente and
wmatevials as may be veQuested by the Exchanga or the Mmissions
comittee; oc

{C) 1The applicant intends t0 acquicre s membership by means
of a gift, in vhich event, the application, in adaition to bejil
acoompanied by such dooumants and matarials as may be requasted ty the
Exchangd o¢ the Admissions Committee, nuet also be accompanied oy 2
lettar, sigried by the donoc indicating the texms of the gift, including
any tax liavilities to the applicant and the cights of the donor in the
aeabership to Be adquived; or

(D) The applicant (ntends to acquire his memership by
means of an A~3-C Agredawnt «+ith a mepber Liom, in which ewent, (i) the
applicant must be applying to confer his membarship on the corporation
or pactnecehip with which tha A=B-C Agreatent will De axecutad; (ii) the
applicant must be an officer of the corporation, & partner of the
partnership, or an employee on the payroll of auch cotporation or
partasrship: and (iii) the application, in addition to being accompanied
by auch documents and materials as may be requested by the Exchanges ov
the Mnissions Qommittes, must aleo D¢ accompanied by a copy of such
A-3-C AQreemant.;

(E) The applicant intends to acquire an option memdarship
by means of A=B~C Agreement with a menber, in vhich event, (i) the
aspplicant must be & bons fide employas Of the masber and oust have a
minimum of aix months £looc expecience; (Li) the mesber exacuting the
A=B=C Agresenent with the applicent shall not currently ce a party to
ancther A-B=C Agreement and shall not enter intn an A-B-C Agreement of
his original mewbecship; and (iii) the Af'pliuuon. in addition to neing
accompanied oy such documents and materials as may be requested by the

or the Adnissions Onmittes, st also be accompanied by a copy
of such A-8=C Agreement.

2-2
Rev. 27
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" i (3) Guarantes nd D . . on o ': leary Clearing Member., Ttw
.m‘l :.nt' e 3 £Yas on . [+ Pares d N tm a
guatantes, exscutad on forws pragoribed by the uchlng-,‘by a.?:u!m

guarantor which will serve as the applicant's Primary Clearing Nesber.

{4) Spongors. 'he ioant ie sponsored by two merbecs of the
. To evidencs comlhm.mlth this requivessnt, the applicant shall
submit statemsnta from his eponsors on suwh forms as the Exchangs may

. If an applicent resides outsids of ths United States, much
applicant’'s sponsors may be xequired by the Admissions Ooamittes to be
residents of the Onitsd States, and the application wey be vequired to be
aocowpanied by tve recommendaticons sither fron merbers vho teside in the same
sountry as the applicant or banks or. other commercial institutions with whom
the applicant hws hmd dealings.

{b) tion, The applicant shall sbmit such
tnformation as may u Maissions Committes with respect to the
applicant's business atfiliations, background, experience and incegrity.

{c) Appearance by Applicent and SponsQes.

{1} All applicants for mesbership who veside in the United
gtates shall be requived to appear in parson bafore the Admizsions Comaittse.
unless the applicant previously has bean tor membership, in which
case, appearance may be waived by the Admiss Comuittse, TIf an applicant.
zosides outside the United BStates, such applicant and/or the applicant's
SpONGOrs may be required to appear hefore the Mmissions Committee.

(32) At the request of the Anissiong Committes, any meaber that
spxXers an applioant o merbecahip shall appear in person before the
Anissions Comsittes tO respond to questions. (Rule 2.03 Mended 09/28/88).

% 332,04 - cocpovate Applications o Menbersiip privileges.

Each oorporats application for mesbewrship privileges shall contain
svidenos that the corporation meeta the following requicements:

(a) . Membership privileges ave being conferred
upon the corpotat e one masber who holds two memberships or two
mebers. In sither case, at least one magbar must b eithers

{1) the senior officer of the corpocacion vesponsible for fts
commodity activities) or

(2) & wsenior executive officer of the corpoctation who is
suthorized by virtue Of his position to participate meaningfully in the
policy=making Gecisions and opsrations of the cocporation.

I the corporation is organized under the laws of a country
other than the United Statas or its several states, the masber who mests the
requicements of Section 2.04{a)(1) & (2) ("Corpocate Applicants for Mesbarship
Privileges = Conferring Mewbars") must bs an ssecutive officex or managing
Iwnut‘ vesiding in tim united States wives powers snd autherity are satisfactory
w0 Board.

2'-3
Rev, 21
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{b) ;LW. The corpocation or, if the corporation
is a subsidiary, corpocation and its parent, sakisfies the financial
requirements for member firme set fqrth in Chapter 7 of tha Rules ('Financia)
Requizements®). 70 evidente compliance with this requirement, the corporatien
shall submit its wost current financial statesent, cectified by an independent
public accountant, Tf the corporation is a subeidiavy, the cotporation ehall
ale wbait & financial statsment, certified by an indepsndent public
asccountant, for its parant corporation.

{e) tion. The corporation is duly incorporatsd and validly
existing, with pover and authority to carry on the businass in which it is
engaged. Each corporation shall submit & certified copy of its certificate of
incorporation and a writtan opinion of oqunsel for the corporation stating
thats

(1} the applicant is a corporation duly and validly ocganized
and existing under ths laus of the jurisdiction whare it is domiciled;

(2) the agplicant las qualified as a foreign corporation all
jurisdictions wvheve its business activibties or ownarahip of progerty muke such
gualification necessavy: and

(3) all saourities (including without 1limitation, stock,
subordinated dabt instruments and partnership intecests) igsued by the
applicant eithar have been cegigtersd under the Securities Act of 1533, as .
amended, and undar the Alue Sky laws of applicable stakes, or are axempt from
such registration (giving the basis focr such sxamption),

(d) ce of « Process can be served upon the corporation
in cthe Staté of New York. the corporation ia reither incorporated not
qualified 0 do business in the Stats of New York, it shall submit either a
form authwrizing service of peocesa upon the Secratary of State of the State of
New York or a duly axecuted designation of an agent for serviee of process in
Naw Yotk on forms approved by the Exchangs.

~ (e) princioals. The corporation or, if a subsidiavy, its pavent, is
omed and ocon pecmons at laast twenty-one (21) years ¢f age and of
good chacacter and standing, The cocpotation shall submit such informaticn as
my ba requived by the Admissions Committea with respect to the business
aftiliacions, background, expacience and integrity of tne officers, divectors
and controlling shaxeholders of the corporation and, if appropriata, . its

T 2,05 ~ parenecabio Aoolicasions foe Masbership Pyivileges.

Eaoh pertrweship applioation for membership privileges shall ocontain
evidence that the partnerahip meets the following requirements:

(a) W- The partnacsnip (whether general or
limited) has two Or more general pattners.

(b) s. Mambarship privilages are conferr«i on the
partnership by & c one who holds two Meaberships or two members. In
either cnss, at least one menbar must be either:

-4
Rev. 19

NNV
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{1) the partner responsible for the partnership's occmmdity
activities; or

(2) & general parthwr of the partnarship who has substantial
investment in the partnership relative to other gereral pertners and who im in
a posjtion to participate mwaningfully in the policy-smking decisiona and
opevations of the partnarship.

(c) rinangial iremetits. The wnnmp gatisfies the f{inancial
.m:inmu 20 menbor ﬂm sat forth in ter 7 of the Rules. To satisfy
» the partrarship shall submit its most curzent financial

statement, cortified by an independent public accountant.

(4) Formation. The partnership is duly formed and validly existing.
T meat this recuirement, the partnership shall simit a ocopy of twe
Partnership Agrecment, certified as true and corvect by a majority of its
gensral partners, a certified copy of %domnt £iled with the Btate of New
York by which the partnership is author to oonduct business in New Yock,
and thg written opinion of counsel for tha partnaranhip stating thets

(1) the applicant is a partnership duly and validly erganized
and existing under the laws of the jurisdiction whare it is domiciled; and

(2) =)l securities issusd by the spplicant either have been
ragisterad under the Socurities Act ¢f 1933, as amended, and under the Blue Sky
1aws of applicabla states, or are exémpt from such registration (giving the
basls for such exenption).

In sddition, if the partimership is a limitad partnerwhip, it shall eulmit a
cortified copy of ite certificate of limited partnership.

(e) Princ « The partnership is controlled by permons at least
twenty-ona ( yours of ege and of good character and standing. The
pertnership shall submit.such information as may be gequired by the Admiasions
Committee Wwith respect to the businsas affiliations, bschground, experience and
integeity of all general and limited partners and, if any gensral partner is a
ocoxporation o partrarmhip, then such information with Yespect to the petsors
controlling such corporation or partnership. (Rule 2.05 Amended 04/17/86).

’ 2.06 ~ Of ” Privil 18
(a) teoe. After an licant hms

tion of Commd:
submnitad .n%‘ﬁﬁh’%“ﬂ'ﬁfwh ("Mesterahip] and such
other materials as may De requested by the Admisaions Committee, the Sscretary

shall send notioce of such application to each member of the Aduissions
Comaittee. Aftar the Admissions Comaittes has mat to oconsidar the applications,
it shall submit its vecommendacions to the Board for conaideraticn at the
Boayd's next ragular meeting. :

(b) stion of Zthics Course. Each membar-elact must complete an
sthict c¢ourse prescr prior to admission to membershiD,
provided however, that the Hoard of Governors may, in its sole discretion,
waive an applicant's participation in such ethics couras.

2-3
Rev. 2
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(e) %.E"%u-m. The Board shall review the Admissions
Oomnittes’s e cn an application for mmmbership or . membership
grivileges acoospanied by a certification that the individual applying for
gembership has completed the pzescribed sthics ocurse and shall take action on
such ication as acon as practicable rhoreafter. If approved by an
sffivmative vots of two-thirds of the Eoard members voting, but by not less
than twelve affivpmtive votes, the applicant shall be adnitted as a or
macber fivm. The Sacretary prowptly shall inform all spplicants of the
detexmination of the Board.

(d) %mheu ’% Condition of Granting %num Privilgqu. The
Poard, in its discre ' a (] gran Corporal g:nv leges,
sy require the mesber or aembers upon Whose mesbership the ication is nmade
exscute a written guarantse, in such form as may be raquired tha Board, of
the obligations of the corporation arising out of or in ¢onvection with
tzansactions upon the Dxchange. The Board may also, in its discretion, requirve
guarantse for a corporation which has previously been granted privileges
without the filing of such guarantes and may release a guarantor f£rom
gsuch guarantee upon such tarms and conditions as it may determine. ‘The
Board's judgment in requiring such a guarantes, of in the release Chereof,
shall not be subject to challenge. ,
{e) Purchase of Membsrship. Every person electad to membership shall
a manner provided in Rule 2,30 (“Purchase of
Meoberships®”) within thirty (30) days aftsr his election to mesbership unless
the persoh elected to membership is a resident of the State of New York, in
which case it shall be accomplished within Eifteen {15) days afver his alection
to membarship. Unless otherwise determined by the Boaxd, failure to meet the
irements ©Of this Rule 2.06{(d) ("Aimission to Membership and Hembership
yrivileges = Purchase of Mesbership®) shall automatically void any person's
election to merbership. (Rule 2.06 Mwnded 11/11/91).

Rile 2.07 - Dania] of Mambership and Memberanip Privileges

ta) ca of Denial. If the Doard determines to rejeqt an applica=-
tion for or rship fti.vum. the BSecretary of the Exchange
shall lssus and serve on tho applicant, eithar by pecrsonal sarvios or by
certified mail within thirty (30) deys of the Board’s action, a written rotice
of denial setting forth the acts, practices ¢r conduct which wore the basis for
the Board's decision.

43 at for Reoons ion. An applicant may seek reconsidera-
tion of the &mﬁ'ﬁ ffﬂ.’m with the Office of the Secretary a
weitten request for a hearing and an eanswor to the notice of danial which
states whether the applicant admits or denies each allegation, and provides any
information Yegarding rehabilitation or mitigation which the applicant intends
to present at the hurlui. This requast for reconsideration and answer to the
notice must be filed w the Office of the Sacretary within fifteen (15)
calendar dayr of ssyvice of the notice of the Secretary of the Exchange.

(c) Hearing. 1If an applicant has filed a request for reconsideration
and an answer notice on a timely basiz, the mattsr shall be scheduled
for hearing before 2 Board Fenel. Discovery and a hearing shall be conducted
in the sam manner as specified in Rile 8.38 ("Discovery®) and 8.3
("Houring™), aftaxr which the Panel shall Lasus 3 decision setting forth:

26
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(1) the name of the applicant for membership “or membership
privilages; '

(2) & statement of the reasons for the dental of ' membership or
membership privileges and a liating of the acts, practices or conduct of the
applicant which serve az tha basis of tha dental;

{3) the terns of the denial;

(4) the date on which the Panel's dacision was issued and the date on
which the action becomes effective; and

(5) a statement informing the applicant of the availability of CFTC
review of the Exchange’s decision pursuant te Section .Bc of tha Commodity
Exchange Act and Part § of the CFTC's Regulations. ST

(dL f + The Secratary of the
Exchange shall provide writtan notica of the rd Panel dueciston to the
applicant and to the CFTC 1n aceordance with Rule ("Notice to Comission of
Dacision and Smct1on') and shall .P“‘ notice of tha decision as raquired

pursuant to Rule (“Publication of Exchange Action').
(e) . An applicant for gembarship or membership
privileges who has been ected by the Board may not again apply for sueh

aembership or jembership privileges until one year after the date of such
rejection. (Rufa 2,07 Adopted §/26/90).

g ‘-‘@\'{Iuhs 2.08 - 2.09 Resarved]

.ot

SECTION B: LICENSING MEMBERSHIPS

2.10 - Licensing of Mesbershios Governed by this Sectiop.

A nambership may be Vicenssd only in accordance with the provisions of
}l;;:us.qzc)tlon 8 of the membership rules of the Exchange. (Rule 2.10 Adopted

2.11 - Applicakion for License,

(8) Mlud..iﬁlhﬂm 1f any mamber desiras to licensa his
gmb:::hip. the proposed licensea shall submit the following to the Admissions
onmittee:

{1) An application on such forms as the Exchange may prescribe,
containing evidence that the proposed licemsee satisfias al) the requirements
for membership set forth in Section A of this Chapter 2 (“Nembership-Applica-
tions for Membarship and Membership Privileges”), other than those with respect
to purchase of a membership. The application shall be typewritten and signad by
the proposed licensae and shall be accompanied by a written statement by the
:-npou licansor indicating his desire to licanse his seat to tha proposed

censee.

2-7

Rev. 33
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{2) A g:rintu. "on f.mn: prescribed, by tha Exchange, executed by a
g::ll':ﬂad guarantor which will serve as the proposed licensee’s Primary Clearing
r.

(3) A licensing agreemant betwsen the proposed licensee and gropom
licensor, setting forth the terms and conditions of the proposed licensing
arrangemeat, which shall include the followirig provisiens:

(1) if the Board fails to approve the licensing application,
the 1icansing agreement shall be wull and void;

(1) & description of the events upon which the licensing

:g;-mt may be tsvminated, inciuding as termination events the failure of tho

's guarintes to be affectiva, the suspension, expulsion, death, insolvency or
incompatence of the l1icenses or licensor:

(111) during the first six months of its term, the Jicensing
agrsemant may only tarnminate or axpire after thirty (30) days® written notice
has bean given to the Office of the Secretiry that a3 termination asvent has
occurred and that tha Ticensing agreament s to be tsrminated unlass an eariier
terafnaton date shall have baan wutually agreed upan by the licensee and
11censor. Subsequent to the initial six month term, the licemastng agreament may
be terminated by wither the 1icensor or licenses without cause aftar thirty (30)
days written notice has besn given to the Office of the Secratary;

(1v‘ '"f aad all changes in the l1icensa shall be approved by
the Board prior to ths affective date of tha change;

Ml any and 211 controversies ar“'lng between the 1icensor
and the 1icenses velating to the licensing agreement, or the termination, braach
or alleged breach thersof, shall be submitted to arbitration in accordance with
Chaptar 9 of the Rules ("Arbitration®);

(vi) the Yicensed membership shall be subject to tha By-Laws,
Rules and Rasplytions and the proposed licenses shall be bound by and comply
with the By-laws, Rules and-Resolutions and may be disciplinad in accordance
therewith for fatlure to so comply;

iuii) dering the term of the licensing agresment the licanses
shall exarcise 311 rights of membership with raspect to the 1icensed membership,
except the right to vote on matters which ars the subject of ballot vote or
gotitlm by the genaral menbership, the right to be Iqm'lntld to thoss Regular
ommittees of the Exchange which ave comprised solaly of wembers of the
Exchange, and the right to transfer the licensed memdarship and ta receive ths
procaeds from any sale of the asmbership;

(vi{{) during the terw of the licensing agresmant, the )icensed
sembarship may be used by other mssbers, member firms and tha Exchange to
satisfy any and all claims against the 1icensor, including claims of the
licensee's guarantor gunl ess the guarantor and licensor have otherwige lgbrnd '
and those claims against the licenses which have not been satisfied by the
1icansee's guarantor; and

g‘ix) the licensed mambership shall not ba transfyrred by the
licensor durting the terms of the licensing agreement.

2-8
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2.10(a)(3)(431) (“Application for License - Raquired Submissions”), the
Secretary shall post satd notice upon the bulletin board ar cause said notice to
be sent to 1) members and meaber firms.

(b) %I'Jm.ﬂ.f.‘ﬂglll Any member or member firm with a claim against

the licensee ch claim has arisen out of a transaction on the Exchange or the

varantea of a transaction on the Exchange, shall fila such claim with the
cretary within the ten (10) day posting period.

(:J Disputed Claims. A1 disputed claims involving the Ticanses shall
be resolved in accordance with Rule 2.45 ("Disputad Claims Against Mesmbars").

: {d) E\‘MLH_% During the rcndnncy of the post!ni period, and
until any and all claims against the licansee are rasolvad, the licanses's
prigary clearing member shall continue to hold such assets which the 1icenses
has on deposit to satisfy his minimum Ffipancial requiremants as prascribad 4n
Rule 7.09 ("Mintmum Financial Requiremsnt for Licensees®). Thareafter these
funds. together with such ather assets of the licenses that are on deposit with
the primary clsaring member, shall be disbursed in tha order set forth in Rule
2.48 (“Disposition of Proceads from Sale of Membership®) to satisfy claims duly
filed with the Exchange. (Rule 2.15 Amanded 07/31/81).

2.16 ~ Licensor’s Duties During Noiice Perfod.

During the 30-day notice period set forth in Rula 2.11(a)(3)(iii)
(*Application for Licenss"), the licensor must efther apply for reinstatement as
3 member pursuant to Rule 2.17 ("Reinstatement of Licensar") or arnmo ttg

opte

transfar ths membership {nto the name of a mnember. (Rule 2.18
09/07784). .

2,17 - Bainstatament of Licanser.

(n’ W Any licensor desiring to be reinstated as a

newmber shal) submit the following to the Admissions Committes .prior to the and

:: the _3;)-m notice period set forth in Rule 2.11(2)(3)({1%) ("Application for
cense”):

¢ (1) an application for veinstatement on forms approved by the Board;
an

(2) a check made payable to the Exchange in such amount as may be
fixad from time to time hy the Baard, as a non-refundable reinstatement fea.

RESOLUTION
i i .

.10 &a{ummwum%mmm Pursuant to Rule
2.175:) ("Reinstatement of Licensor - Required Submissions®), the application
r

fee filtng spplications for reinstatement of a 1icensor shall bs $500,

2-1]
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(b) wm&quﬁmumnm The Admissions Conmittee
shall wmast, as soon as pricticabla sftar a completa Tication for

reinstatemant s aubmittad to consider such appifcation and thereafter shall

make 4its recommindation to tha Board. In order to racommand that the Board

an lqp'llcmon for refnstatement, the Admissions Committee must find

the applicant for refnstatement satisfies all of the framents for
qualification as a member set forth ia the By-Laws, Rules and Resolutions.

{c) %m_&h_lnd The Board shall review the Admizsfons
Coomittea’s rec ation on an application for rginstatement and shall take
actfon on such application as soon as practicable theraafter. If approved by an
affirmative vota of two-thirds of the Board members voting. but by not lass than
twelve affirmative votas, the Vicensor shall be deemed reinstated to membership.
a.rdm"“” shall promptly inform the licensor of the detarminmation of t

4.

(d) M%Wnﬁw In the svant a
li{consor has submitted an application for reinstatement and the Board has not

acted upon said application within tha 30-day ndtice period aet forth in Rule
2.11(a)(3) (411 'Ap?'llcatlon for License®), than, upon the affective
termination of the 'mm:z agreement, the l{censor shall assuma and be
respongible for all of the obligations attendant to membership, but shall not
hava rights of membership unless and until the Board has B.r roved the licensor's -
application for rainstatement. (Rule 2.17 Adopted 03/07/ ;

2.18 - Sals qof Membershio Qrdevad bv the foard,

In the event that the 1licensor fails to comply with Rula 2.16
("Licensor’s Duties During Notice Perind®) or the Board refuses to approve an
application For reinstatement, then at the end of the 30-day notice period sat
forth in Rule 2.11{a)(3){t1%) (“Application for License") or sFfter the Board's
failure to approve an application for reinstatement, 3z the case may be, unlass
otherwise ordered by the Joard, the licensor's membership shall bs sald in
accordance with the provisions of Rule 2.47 ("Sala of Membership Rights Pursuant
to Board Ordar®) and tha procedds from such sale shall be distributed as 1f the
Jicansor was a fatled member, in accordance with the provisions of Rule 2.48
8;%;%:;:1“ of Praoceeds from Sile of Membership®). (Rule 2.18 Adopted

[Rules 2.19-2.29 Reserved)
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SECTION C: RIGHTS AND RESPONSIBILITIES DF MEMBERS AND MEMBER FIRMS

2.30 - Purchass of Mambgrshios.

(a) MEWM Only members, parsons who have baen alected
to membership purauant to Rule 2.02(b) (“Election to Membership - Aetion by the
Board") or the Exchange may purchase Exchange memberships.

(b) mh:wmg_%u Bids to buy or offers to sel) mem-
berships shall be m through t fce of the SQCN‘ICP‘! which shall handla
211 correspondence partaining thereto. The Secretary shal \mp a record of 1l
such bids and offers.

{c) MAWMWM% Ar applicant for
membership may arvange for a nember to purchase a wembership for him. The

purchasar of such membership shall inform the Secretary that ha is purchasing
for the account of a prospective mamber; the Secratary shall record the member-
ship as an extra membership.

(d) mmwmﬂmmmugpn An applicant for a full
membership may purchase his original mambership pursuant to a financing

dgreemant provided that the financing sgreemsnt and any other ancillary
dgreemants axecutad in connection with t inancing agrnuem: require that the
financed lu!bnrshif miy only be purchased and/or transferrad in conformity with
the BysLaws snd Rules Of the Exchange.

(») I"“?”““" The purchaser of a membership shall pay to the
Exchange at or before the time the membership is transferred to him a aop-
refundable transfer fee fn such amount as may be fixed from time to time by the
Board. Howaver, §f the transfer fee has already been pasd with raspect to a
mambership acquired for the account of another, no additional transfer fee is
payable when such membership s thereafter transferrad to the name of the person
electsd to membership.  The purchaser say require the party for whom the
mbnrshig hags been purchased to reimburse to him the transfer fee. The Sacre-
tary shall collect and kesp a record of all transfer fae payments.

(f) n‘mm_g_f_m?m The purchaser of a membership shall,
within five businass days after the acceptance of his bid, deliver to the
Secratary payment of the purchase prica of such sembership by either:

(1) Certified, cashier's or bank teller's check payable to the
order of the Exchange drawn on any bank hgving an office {n New York City; ar

(2) Federal funds wire transfer.

(’9) MJ*II‘-!JLMIL.LL#H.I: The Secretary shall deposit such
payment in a bank account and shall, within five business days after the

transfar of such membership pursuant to Ryle 2,31 (“Transfers of Membership®),
or within five business days after his receipt of the purchase prica, whichevar
is later, deliver to the seller of the membership the purchase price thereof by
either hand delivery or ragistered mail, raturn receipt requested.

2-13
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(h) ﬂmhu!.h!_ﬁ% The Exchangs, upon authorization by
the Board, may purchase outstanding erships at such prices,

umuh terms

and conditions and with such funds as the Board may prascriba. rships so

g:r::md sy be retired or may be held for future sale as determined by the
ard,

1 4~ 7-95 ¢ 13:26 ; SAB- 202 219 3923:#15/35

RESQLITION

.10 :}unimi_&g. Pursuant to Rule 2.30(d) {("Purchase of Membarships -
Transfer fee”), the transfer fes payable by the puréhtur of a mambership s';;m
ba $1,000. (Rule 2.30 Amended 09/28/89),

2.31 - Iransfers of Memberghip.

(a) ‘sil.lht.itﬂnl..m.lnu?: A member may only transfer his memdership
to another r or to a person electad to mambarship.

{(b) an No membership may be transferrad unless and
until all of ollowing requirements have buen satisfied:

(1) A notice of intention to transfer, signed by the trans-
feror member, his legal representative or, ir tha case of a deceased mamber, his
exscutor or admintstrator, shall have besn posted upon the bulletin board for
tern days or zhall have been sent to all members and member fiwms. Such notice
say be withdrawn anly with the conzent of the Adwissions Commiites. At the
conclusion of such ten-day posting period or ten days after all membars and
osnbar firss have been sent such notice, all of the rights and privileges but
not tha obligations of the transfaror nember shall ceasa.

(2) Tha transferor mamber shall have filed with the Secretary,
ne Tater than the ninth day after the posting of tha notice of {intention ta
transfor his sembership, a written statasent that all futures contracts and op-
tions entarsd into by Mm on the Exchange have been fulfilled, settled or
transfarred to another membar or member firm and that no further futures con-
tracts or options have been or will be made by him on the floor of tha Exchange.

(3) Al claims against the transferor mamber presented by
ottguuﬁrs or member f{rms during the ten-day posting perfod shall have bsen
e .

{(4) A1l dues owing through the last day of tha February
imnediataly follawing the proposed date of transfar, a1 assessaents leviad upon
the membership sought to be transferrad and all fees, finas, rentals and othar
1m‘l:btadnus owing to tha Exchange by tha transfaror membar shall have bean
paid.

2-14
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(3) The transferor member shall have disposed of or resoivad
a1l charges against him panding before the Board or any Regular or Special
Committea or any investigstions then in pregress fnvolving {hn.

(e) hw%m{;ﬂmm:% Sactions (b)(1) and (b)(2) under
Rule 2.31 {"Transfars O rship - Transfer Procedurs®) shall not apply to
transfars to a person slected to membership by a member who will remain s mamber
aftar such transfer.

(dlu In the event that a member whose membership was financed by means
of an ABC Agresment slects not to retain the membership, the membership shall be
transferred to & conferring member or membar-slact of the firm, or in the case
of an option membership financed by an individual membar, the mdmbarship shall
be transferred to such member. 1If the traansferor or membar has not designated
the individus) to whom the membarship is to be transferrad, the membarship shall
be transferrsd to the senior conferring member of the firm, or in the cise of an
option membership financed by a meaber, to the membar who financed the purchase
of tha membership until such time as the firm or mamber designates a successor
to the membarship. (Rula 2.3) Amended 10/03/88).

2.32 - Assessments, Ques, Foep and Fings.

(a) Dues. Annual dues as determined in accordance with the By-Laws
shall be paid on evary membership. Such duss shall be dus and payable on the
first day of April unless., at the recommendation of the Board, the membars
approve an instzliment plan for payment of sueh dues at thetr annual meeting.
Duss fixed at the annual meeting of members may not be changed axcept in accor-
dance with a Board recomendation which {s approved by the membars at a specinl
seeting called for such purpose.

{b) mﬂnn_‘m.&u The Board may levy assaisments and fees on
nopbers and mamber firms fo such amounts asg the Board from time to time finds
necessary or desirable, which shall be due and payable at such times at the

Board may specify. Such assessments and fees shall include, but shill not be
limited to:

1) mn_qnmm_gmsmmnn_mm_mmm
Fees for the pur‘chan or sale of any futures or options contrict (“contract

fus'& shall be_paid by the clearing member clesring the contract. Payment to
the Exchange, im such amount as may ba fixed from time to time by the Board,
shall be dus from the clearing member an or before ths 15th day of the calendar
month inmediately following the month in which the transactfon was executed.

RESQLUTIONS

.10 fontract Fess. Contract fees shall be charged in the following
amounts; )

Effective Janvary 3, 1994, Exchange fees an ¢ach contract traded
shall be as follows:
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FER SCHEDULE

- QULL _MEMBER trading futures $ .245 $ .49
or ion contracts an_floor

for his gwn agcount

4 MEMBER FIRMSE .37 Té
trading futures or option contracts

off-floor for parsonal/house

accounts

- OPTION MEMRER trad option 245 .49
acontracts mh;gr his
aun aAccount

- mngxumm_:mg 37 <74
trading option contracts off-floor

for personal/house accounts

- QPTION MEMBER trading futures .27 2.5%4
an/off floor for own adcount
or option menmber firm acoount

= LICENSEE trading futures or «37 .74
eption contracts on floor

for his pwn account

~ LICENSEE SURCHARGE" on each .50 | 1.00
contract traded for accounts
of others

- LICENSEE trading futures or .498 .99

option cantracts frowm off-floor

~ PASS QUT for tha account of any .05 10
full nember or licenses trading
futures or option contracts on tha
floor, or the account of any option
member trading options contracts
on the flooxr

*Surcharga Fee shall be vaived if licensee is one of no more of tuwo
bona fide euployees cf a member firm,
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trading futures or

B aption ocontraots

« Poated for the acocount of a
menber or mamber firm

- Posted for thes account of a
non~-asnbar oz nan-msamber firm

CONTRACTS TRANSFEERED

- Betwaen accounts wmeintained by
a membay or sember firm at the
members’ raguest

~ Between accounts maintained by
a menbar or nenber firm at the

Each Sidas Round Turn
1.27 .54
.83 N/A
1.27 N/A
N/A .28
N/A 42

oarrying olearing wsembers’ raquest

= Batwaen acceunts maintained by a

non-member or hon=menber firm

= Batwean accounts maintained by a

clearihg membar and a customer
account

N/A

N/A

1.33

24

- DELIVERY NOTICES

per contract 1,00

« FUTURES POSITION

RESULTING FROM

EXERCISE/ASEIGONMENTB per cantract

Notas!

i. Thes fees noted above include Comex Clearing Adsociation,
Inc, ("CCA™) fees wherse applicable.

4. Fees on Eurctop 100 futures and option centracts traded

have basn suspendad untll April 30, 1994.
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(2 Em_uuhlug_xmmm_ifshm_m AN
ranta)l and other zlcs owed to the Commoditias Exchange Cantar, Inc. by any

member or member Firm shall be paid diractly to CEC.

(¢) Elnes.

(i) When fined by sny Regular or Special Committee or by the
8card under the, By-Laws and Rutes, s member or member fivm shall, uporn notice,
pay to the Exchange the amount Juigmtod within the time and in the manner
specified in such notics,

(15) A membar Firm shall ba responsible for payment of a
fines 1lrond upon & membar who has confarred mesmbership privileges on suc
member firm. A msmber who confars membership privileges on A member firm shall
be responsible for payment of finas imposed upon such nember fira.

(¢) Eatlurg to Pay Dues, Feos, Assgssmants and Fines

(1) lrm._Em_mLAmnmn Lf any anpual dues or any
assessment, fee, rental or other amdunt due to the Exchanga from any membear or

nember fivrm shall not bs paid when duw, tha Secratary shall send notica of such
deficiency to the memher or member firm by certifiad mail or hand delivery
during businass hours to the office address or to the Commoditias Exchange
Centar, Inc. mailbox of the member or member firm. If such duas, assessments,
fees, rentals or other amounts remain unpaid for fifteen (13) days aftar sych
notice 4s sent to the membar or member firm, a pamalty of twsnty-five percent
{25%) of thes amount due shall automatically be assessed against, and ba paysble
by such member or membar fivm and s complaint shall ba 1ssued E,y the Sacratary
which thereafter shall be raferred to the Supervisory Committes.

At the time of issuance of the complaint, the member or member
firm shall be given not tess than ten (10) businass days notice of the scheduled
data of a meating of tha Supervisory Committge at which the member or member
firm may avail dtself of the opportunity for a hearing on the allagations set
forth in the complaint. TYhe member or membar firm must then submit a written
request for hearing within five (5) business days after service of the com-
plaint. The failure to submit a request for hearing will operata as a waiver of
A hearing snd an sdmission of the charges in the complaint, excapt where the
Supervisory Committee Tinds good cause why a hearing should not De waived.

(2) Ej%n If a member or menmber firm defaults in the payment
of any fine on the date due, which for purposes of this Rula shall be forty-five
days after the action imposing tha fine becomes finmal, such member or member
firm shall be suspended automatically without further action of the Exchange,
and shall remain suspended untfl such fine is paid in full and the menbar or
sember firm i3 reinstated as provided in Rule 8.18.

If such mambar or memher firm is suspended as provided in this Rule
and continues tn default of the payment of any fine for a pariod of thirty (30)
days, the masbership of such member or by which such member firm is conferred
privileges shall be soid by the Exchange and the proceeds for such sale paid and
applied as pravided tn Rule 2.49. (Rule 2.32 Amanded 01/03/94).
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2.33 - Manber Firms Status Changes.

(a) ;mnuflfn;. A menber firm that 1s a corporation shall report to
the Secratary, in writing, any change (i) of its executive officers and members

of {ts Board of Directors and {ff) in the ownership of ten (10) percent or more
of its stock.

(b) Elt‘imlﬁi A member firm that {s a partnership shall report ta
the Secrstary, in writing, (1) any change ir the general, limited or other
artners of the partnership, {i1) any change 1n tha amount of capital furnished
y any partner or subordinsted leander of the partnership, and (iii) the
termination or dissolution of the partnership.

{c) me 1T the mewber firm has prior knowladge of any of
the abave changes, 1t shall fila the repart with tho Sseretary befora the
proposad change 13 1mplementad, but in no avent shall ths Socretary be notified
twenty (20) days after the change has bean made.

(d) Ef-hs&.le_ﬂnl Nons of the foregoing changes shall ba deemed
effective by tha Exchange until such tima as the Membership Commitlee has
raviewed the report and notified the member firm of its approval. (Rule 2.33
Amended 01/28/92) :

2.34 - Lisns.

{(a) Mz.mqmuu- A tMimber or member rirm having a claim
agdinst another member arising out of a Ltransaction or the guirantee of a
transaction taking place on the Exchange, shall have a 1fen upon the membarship
of the obligated member {(aad the pruceeds thareof), or if the obligated member
{5 a Yicensew, upon al) cash, property, credit balances and other assets in any
Account maintained by the 1icwnsee at the licenses’s primary clearing member for
tha amount of such indebtedness.

(b) Shm_ﬁ’ﬂ_ﬂ&m_ﬁm. A membar or member fivm having 4
claim against a member Firm arigsing out of a transaction taking place on the
Exchange or tha guirantes of a transaction shall hava a 1ian upon the membership

(and the procesds thereof) of tha meabsr confarring privileges upon the
obl 1gated member firm for the amount of such indebtedness.

nsu muxuwm%munﬁum%mm The
Exchange and the Cicaring Association sach shall have a 11en upon the membership

{and the proceeds therecf) of asny member indebted to them, or upon the
membership of tha conferring member where 2 member firm is indebted to them, for
the amount of such {ndebtedness. The Exchange also shall have a 1ien upon all
cash, property. craedit balantes and other assets in any account maintained by a
H::g:t: at the licensee’s primary clearing member for the amount of the
{ndebtedness.

f‘d) W_jmr_u_’mmgnmﬁum An individual or firm
which has financed tha pyrchase of 3 membership in accordance with the By-Laws

and Rules of the txchangs shall hava a 1{an upon the financed mewbarship (and
th:ba proceeds thereaf) for the amount of the indebtedness of the obligates
nambar.
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() winnrn;_n.ﬁ_um The Tien upon the membarship of a4 membar
arising pursuant to this Ruls $hall be parsonal and non-assignable, and any
attempt to assign such lien sha)l render it null and void.

(¢4) mﬂm-l.ﬁiﬂﬂm Any clain assertad fursumt to paragraphs
5:) and (b) of this Rule shall be resolved in accordance with the proceduras set
og;;l;”ill; Rules 2.44 through 2,48 of this Chapter 2. (Rule 2.34 Amended

2.35 - WMWMMWMMM

Any member, member firm option member, option member fim, or
employee thereof that ingtitutes a fawsuit or other similgp procasding against
the Exchange or any of {tg officers, directors, monbars of comm] ttees, agents or
employeas in any court of law or otherwise and that tafls to praveil in such
lawguit or pm:mﬂn*q shall pay to the Exchangs any and all reasonskble axpensys
and disbursements, ncliding attorney’s fees and statutory costs, incurred by
;?ongx:r;npe in the defense of such lawsuit or proceading. (Rule 2.3% Adoptad
1706/

[Rules 2.36 - 2.39 Reserved]
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SECTION D: SUSPENSION AND TERMINATION OF MEMBERSHIPS AND MEMBERSHIP PRIVILEGES

2.40 - Torminakion of Mesbershio Privilsass.

2) mﬂnmmaﬁmum_cnmunm For purpases of this Rule,
"associated corporation” ghall mean 4 corporation which is u subsidiary. parant

or affiliate of another corparation having sambarship priviieges.

b) ugnfnmnu_umﬁna\m The membership privileges of a cor-
poration which i3 nat an associated corporation shall automatically terminats
(1) immediately upon the qordpnntinn'n failure ¢ liuve at 1east one conferring
miber; or (L) ninety (90) ,!s after the carporatton fails to pmet any othor
0

requirement of Rule 2,04(a) ("Corporate Applications for Mambership Priviluges -
Cunfarring Memders®); or (3) upoa tts voluntary withdrawal.

c) mquu.ufnmnm The mambership privilegas of an associated
corporation shall terminate in the same manner as the menbership privileges of a
non-associated corporation, uniess: :

él) there is an file with the Sacretary an agreement on forms
approvad by the Exchange and executed in accordance with Excheange raquirsments
providing that the parsons executing such agreement will be Jjointly and sev-
erally rosponsible for the compliance by the associated corporation with all of
the By-Laws, Rules and Resolutions and with all directivas, orders or require-
ments of the Board or of any Reqular or Special Committee: and

(2) within ninety (30) days sftar the corporation first failed
to have at lsmst one confarring membar, the corporation fulfills the require-
nents of Rule 2.04(a) (“Corporate Applications for Hembership Privilages -
Conferring Members”),

(d) ?me.nm” The nembership privileges of a partnership shall
automstically terminate (1) immediately upon the gartnurship‘s failure to have
dt least ona conferring member; or (2) ninety (S0) days after the partnership
fails to meet ang othar requirement of Ryle 2.05 (a) ("Partnership Applicatigns
f?rmmo‘rship rivileges - Confarring Members”): or (3) upon {ts voluntary
withdrawal.

(a) an_ﬂ_}igmmm The Secratary, upon rgceipt of notice
or advice that a fivm's partaership or corporate privileges hava been ter-
ninatad, promptly shall post notice thersof on the bulletin baard or sand notice

thereof to all members and member Tivms, which notice shall be effective
imsediately upon such posting cr sending.
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2.4l - Expglled and Susbendgd Members.

(n) Anmmmnﬁ..oﬁ.ﬁmdmn_gzmm Upon receiving notice of
the expulsion or suspension of any membor or member firm, the Secratary shall

post a aotice thergof on the bulletin board or send notice thareof to all
nenbers and mapber firms.

(%) Wm Annual duas and assessments shall accrus and
be payable upon the memberinhip or mambarships owned by a suspanded membsr.

(c ggjmn;g%m;. A suspended samber or member f{rm be reinstatad
in his or zts rights of membership by the Board by the affimmo vote of two-

thirds of the Board members present and voting, but in no event by less than
twelve affirmative votes. (Rule 2.41 Adupied 09/07/84).

2.42 - Deceasad Mambers.

(a) mmnsh_gf_m;h Upon veceiving notice of the death of a
member, the Secretary shall post a notice tharsof on the bullatin board or send
notice thereof to )1 members and membar firms.

{b) flﬁ.tw.n.f_m.ﬁgnéu:n In the event the deceased member was
either the sole seller or buyer of futures contracts or options, or was the only
menber conferring privileges on a firm which was the sole seller or buyer of
futures contracts or options, those futurss contracts and options shall be
closed on the open market by the other gar? thareto within six trading hours
after the annountement of the death of the deceased member. The party elosini
such futures contracts or options shall promptly notify the estate or firm o
the deceased member of the time and prica at which such futures contracts or
options were closed, and such prices shall be the basis of settlement batwaen
the parties thevreto.

¢) W#.&fﬂ:{dmummmu_%mm#uw
section ((b) of this Rule shall not apply, {f prior to the closing of a deceased

vembar's futures contracts or options, & member notiftes the Secretary that he
will atsume those futures contracts or options.

{d) um_%gswm:huuummwmu_nmu
+ Section (b) of this Rule shall not vequire & clesring member to closa

out the futures coatracts or eptions of a deceused memdar or of the firm for
which the deceased mamber was the sole conferring member when such futuras con-
tracts or options are carried for the deceased member or for his firm. (Rule
2.42 Adoptad 09/07/84).
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2.43 ~ Ealled Membars.
{a) Mambers Qesmed Failed Unan Noiification.

(1) Mﬂfujfuﬂumau Any membar or member firm that
‘i) files 3 voluntary petition in bankruptcy or is adjudicated a bankrupt; (ii)
ajls for ten days to fulfill a final award in arbitration; (111) fails to ful-

F111 or adjust all of his futures contracts and options in accordance with the
By-Laws, Rules and Resolutions; {1v) is unable to pay his debts as they fall dua
in the ordinary course of business; or (v) is unable to meet his obligations to
other membars or membar firms, shall immediately give written notice of that
fact to the Santn;y. The Secretary shall inmdiately post said notice upon
the bulletin board for a pariod of not less than five days. Said member or
member Firm thereaftier shall be deenad a falled member or member firm.

(2) Submission tp Supervisorv Compittee., A member or mumber
firm which has ﬂ""‘ notice to the Secretary pursuant ta Section (a)(1) of this
Rule shall, within ten (10) days after submission of said noticu, submit to the
Suparvisory Commitree a detajlad ststement of his affairs. The Committes shall
examine the statement and may, in its discretion, procure the assistance of in
sccountant and charge the axpenses thareof to said menber or wembar firm, If
the member or member firm fails to timely submit such statement, the Supervisory
Committee shall report thiz to tha Board. The Board may, by a two~thirds vote
of those Board ers prasant, but in no ovent by less than twelve sffirmative
votes, declare such member or mamber firm disqualified for reinstatement to
mambarship, notwithstanding that settlement with creditors may have been made.

{b) mu_eumd_uﬂsu:r_imuwmm If a membar or
member firs has not given notice to the Secretary pursuant to Section (a)(1) of

this Rule, a clatm alleging that such menber orf member firm §s unable to meet
his or its obligitions to othar members or member firms be filed by another
aember or member firm with the Secretary. A copy of such claim shall ba de-
livered to tha Supervisory Committee, which shall promptly investigate ths mat-
ter. If, in its opinfon, the member's or smember firm's failure and inability to
met the obligations stated in the claim is proven, the Supervisory Committee
shall deem the member ar member firm asgainst whom the clafm is filed a failad
scmber or member firm and shall at once direct the Secretary to post & notice of
¢iur:h failure upon the bulletin board for 3 periad of not lass than five business
ays.

{c) Effects of Being 2. Failed Member.

{1) muu_n’mmmmmm.muu_m_mn%n.am
The posting and annouacement of notice of a failed membsr or member firm pur-

suant to either Section (s) or (b) of this Rule shall be considered dus and
sufficlant notice of such fatlure o all membars and mamber firms, and any
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futuras contract or option entared into with the falled wmember or member firm
shall be closed in the open market by the other party thsreto not later than six
trading hours after notice that such member or member firm has been deemad
failed 1s posted on tha bulletin board. Thae party closing such futures contract
or option shall promptly notify the fuiled member or member firm of the time and
griu at which tha futures contrart or cption was clused ang such price shall be
hs bsals of settiemant betwsen tha parties thersto.

(2) W In the aevent a member firm Is
desmed fatled pursuant to0 Section (3) or (b} of this Rule, the following addi-
tional rules shall apply:

(1) where a partnership enjoying membership privileges
fails, or 4f any member through whom such :artnnahlg;s privileges were con-
farred lails, the privileges of such partnarship shall automatically revoked,
any member through whom the partnership’s privileges ware conferred shall be
automatically suspended from membership and all of the remaining general
partners who ars members may be suspended from membership by the Board: and

(11) where a corporation sajoying mambership privilegas
fatils or if any member through whom the corporation’s privileges wera rnnfarred
fails, tha privilages of such corpoeatien shall bs automatically revoked, any
member through whom the carporation privileges were conferred shall be automae
tically susponded from menbership and a1l of the remaining officers or directors
of such corporatfon who dre menbers may be suspended by the Board.

(d) « Upan the POSt‘ln? of notice of fFailure of
a mambar or member firm, satd member ar member firm shall forfaeit all rights and
privileges of membership, except the right to arbitration of claims resulting
fro: busti‘m:s transactions with members and nember firms entered into before

(e) mwmmmu%_nm Any member or membar firm deamad
failed pursuant to Section (a) or (b) of this Rule myy, within one ysar from the
date of posting of notice of his fatlurs, apply for ratnstatement by submitting
an application to the Supervisory Commfittee on such forms as the Exchange may
prescriba, showing that claims by creditors against such membaer or member firm
have bawn settled. The Committee shall, within one wesk from the raceipt of the
application, submit it to the Board, together with its opinfon thareon, stating
whether, in its judgment, the applicant had conducted his or its businass in a
reckless or unbusinessiike manner. The Board may, at its first regular maeting
after the rveport of the Committee is received, or as soon as paracticable
thereafter, by a vote of two-thirds of those Board membars present, but im no
event by less than twelve affirmative votes, reinstate such member or mamber
;;%"t‘%) all the rights and privilages of membership. (Rula 2.43 Adopted
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2.44 - Llaims Against and Mongy Owed to Members.
(s) Eiling Reportg with Secretary.

(1) Reports of Claims. Any member or member firm with a claim
against another member or member firm, which claim has arisen out of a
transaction on the Exchange or the guarantee of a transaction on the Exchange
shall file such claim with the Secretary within ten (10) days after the posting
of a notice of intention to transfer a membarship or thirty (30) days afier the
gost ng of a notico of expulaion, fatlure or death, 1If such claims are not so
1led, all rights under such claims to participata in the procesde of the sale
of such menber or member firm's mamborchip sheld be rorfeited.

(2) Wnu_m Any member or member firm owing
any Funds to another r or member firm shal) report the sams at once to the
Secretary.

{b) S.lujﬂ_oi_ﬂ.ﬁn The Sacretary shall, in the case of a deceased
member, as soon as practicable after the expiration of the thirty-day period for
filing claims and within three (3) business days in the casq of any other ¢laim,
serve upon such member, such mamber’s guarantor, such member firm, or upon such
deceased membar’s executor or ademi rator—and guarantor, a copy of all the
claims filed with tha Secretary in accordance with the requirements of this Rule
and 4 copy of this Section D ("Suspension and Termination of Mamberships and
23%22;9 Privileges"] of Chapter 2 of the Rules. (Rule 2.44 Adopted

2.45 - Disputed Claims Aqaingt Members.

(a) MMW_W Notice of objections to any
claims filad pursusat to Ruls 2.48(3 Clains Against and Meney Owed to Ex-
pelied, Failed and Decaased Mewmbers - Filing Reports with Secrstary”) shall be

filed in writing with the Secrestary specifying tha grounds of objection at the
following times:

(1) 1in the case of & disputed claim against a deceased membar,
within thirty (30) businass days after the service of such ¢lafm; and

(2) in the case of a disputed claim against any other member

or member firm, within three business days after the service of such claim

%t‘nr.;.uan;. to Rule 2.44(b) (“Claims Against and Money Qwed to Membars - Service of
aims*®).

{b) A:’uuum_nnunmnn The Secratary shall, withia three
busingss days after receipt of a notice of objection f{lad pursuant to Section
(a) of this Rule, daliver such notice, together with a copy of the disputed
clain, to the Arbitration Committae. The matter shall than be subject to

arbitration in accordance with Chapter 9 of the Rules (“Arbitration"). {Rule
2.45 Axended 03/21/88).
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2.46 - Dispogition of Megbershin Rights After Determingtton gf Clains.

() mmmm;Tmmmmhm The Secretary shall
deliver to & wmember Or mamber firm, or to the exacutor or administrator of a

decaased mamber, and to such membar's guarantor, a V{st of all clatms filad with

the Secretary to which no objection has been made, and a list gf tha decisions

:11' the arbitrators on those claims which have bsen disputed, at the fallowing
mes:

(1) 4n the case of claims to which no objection—has—been mada.
within three business days aftar the time atTowed for riling objections to such

claims under Rule 2.45(a) ("Disputed Claims Against Membars - Objections Filed
with Secretary"):

{2) in the case of claims which have been the subject of an
arbitration award, within three business days after such award has been filad.

(b) ML.“_&]J_*MI:'S Memhership. Once & wembsr or membar firm
recaives notice of all non-disputed claims and arbitration awards against him,

tha Board shall declare the membership of the member or the membarship of the
conferring membar or members of the member firm at an end and order the sala of
such nnbtnMp(s;; provided that in the cise of a wamber or member firm desmed
failad upon notification pursuant to Rule 2.43%1) (*Failed Mambers - Members
Deemed Faflad Upon Notificatiun*), the Board shall not be required to order the
sale of such membership or membarships.

(c) m_ﬁﬂl.ﬂ:mml_ﬂmhﬂfa_q:mu If the executor or
administrator of a deceased menber’s estate fafls to pay all arbitration awards

and undisputed claims within twenty (20) days after the delivery to him of tha
1ist thereof, the HBoard thall order the mambership or memberships of such de-
ceased member to be sold. (Rule 2.46 Amended 03/21/88).

2.47 - Sale of Memberahin Rights Pursuant to Board Order.

When the sale of the rights of membarship of any member is ordersd by
the Board, the membership shall be deemd to be offersd and shall be so01d in
accordance with Rule 2.30(b) “Purchase of Wamberships - Membership Bids and
Offers®). Any member may purchase a membership sold pursuant to this Rule and
shall subsequently have the right to sell such membership to any other menbar or
member-elact. (Rule 2.47 Amended 03/21/88).

2.48 - Disposition of Proceeds from Sale of Mambershig.

(11) Aoplication gt Procends. In the avent 2 membership is sold,
voluntarily or pursuant to an order of the Board, the proceeds from that sale
shall ba applied as follows:

(1) first, to the satisfaction of any debts owad to the
Exchange for annuil duas, assessments, fines, or other chargas;
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{2) second, pro rata to tho paymeni of such member’s Primary
Clearing Meaber and secondary clearing members, if any, of all claims filed

pursuant to Rule 2.44 ("Claims Against and Monay Owed to Members") for losses
arising from the clearance of trades exscuted by the guaranteed member.

. ?) third, pro rata satisfaction of all claims filed with the
Secretary pursuant to Rule é.«(l)(l) ("Claims Against and Money owed to Members
~ Filing Ruports with Secretary - Raports of Claims") to which no objection his
heen made and to all arbitration awards which have besn mads pursuant to Rule
2.45(b) (“Disputed Clains Against Members - Arbitration of Disputed Claims®):

(8) fourth, to the payment of any claim that mey be dus te tha
Clearing Association; and

(8) fifth, where the purchase of the membership has baen
financed by means of a financing agreament {in accordance with Rule 2.30
(*Purchase of Memborships - Purchase Pursuant to Financing Agreement"), to the
paynent of any claim that may be due to the financor of the membership; and

(6) the remainder to the member, or his Tegal represantativa,

or {0 the executor or administrator of the deceased member's estiate, as the case
may be. (Rule 2.48 Amended 04/10/8%9)

[Rules 2.49 ~ 2.59 Resarved]
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SECTION € « ORTION MEMBERSHIPS

2.60 - Tradiog Privilsges

An Option Member shall bo authorized to trade the following contracts
on the Exchange: gold options: silver options; copper options; platinum
options; aluminum futures; Eurotop 100 lndex Ffuburws and optioms for a six
month Ea;;llw)miug on the first day of trading such contracts. (Rule 2.60

2.6 - Mpalicabllity of By-Laws. fulea and Bagolutions.

Excapt as otherwise provided in this Chapter—2, an Option Member
shall be subject to all dutles and obligations imgosad upan members by the By-
Laws. Rulas and Regolubiens of Lhe Excnange; provided, however, that the Board
by resolutfon, may exempt an Option Member from any such duty or obligation
which the Board its sole discretion, shall deem {ncompitidle with, or in
conflict with, or unrelatad to, the activities of an Option Member, Al
references in the By-Laws, Rules, and Resolutions to “sembars® shall apply with
equal force to Option Nembars—anwd &1V SUCN refarences to "member firms® shall
ﬁ‘;};,:;) Option Nenbar Firms, unlass specifically negated. (Rule 2.81 Amended

2.67 - Dues and Astagspqnts.

a’mon Membars shall ba responsible for dues and assessments in such
anounts 33 from tims to time may be detarmined by the Board of Governors, whith
amounts shall in no event exceed the dues and &ssessments chargad to reguiar
mambers, (Rule 2.62 Amended 11/03/92).

2.63 - Raais for Disciplisary Procesdinus.

An Option Membar shall be subjact to disciplinary proceedings and the
imposition of sanctions a3 provided in the By-Laws, Rules and Resolutions,
In:ludipg revocation of an Option Mambership {f such OptiOn Member;

{a) executes, or attampts to execute, a trade in any contract
other than the contracts which ha ts peraitted to trada pursuani to Rule 2,60;

(d) engages ia words or conduct which reprasent, or appear to
?D;esent. that such an Option Member is 3 holder af full membership in the
xchange; or

£} violatas any Rule for which a samber say be sanctioned.
(Rule 2.63 Avended 11/03/92)
2-20
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2.64 - Rapresentation on Commitiees. - Daleted 10/24/89

2.65 - Efra Privilsges.

Each holder of an Option Membership shall be entitled to confer
sﬂvilm: on 3 partnership ar corpsration solaly for the purpose of trading
those contracts which the Qption Member is parmittad to trade pursuant to Rule

2,68 - Liconseas-
No Option Mewbership may be licensad. (Rule 2.66 Amanded 11/03/82).

2.67 - Yokine Privilaces

An QOption Hember has no voti:g rights on matters which are the
subject of baliot vote or petition by the general nemburship. (Rula 2.67
Amended 11/03/92).

(Rules 2.68 ~ 2.79 Reservad)
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SECTION F - ALUMINUM MEMBERSHIP RULES

2.80 - Irading Privilages.

An Aluminum Member t=hall be authorized to trade aluminum futures
contracts. (Rule 2.80 Amended 03/21/88).

¢.8] - Apnlicability of Ay-Laws, Rulas.and Resolytions.

A1 references in the By-Laws, Rulas and Resolutions to "members®
shall apply: with equal force to Aluminum Mésbers and all such references to
‘mamber firms" contragts shall apply to Aluminuw Mambay Fivms, umiess
specirically negated. (Rule 2.81 Amended 03/21/88).

2.82 - Duas and Asaessments.

Aluminum Nembers shall be responsible for dums and assessments in
such amoynts as from time to time miy he_datermined by the Board, which amounts
shall in no event exceed the dues and assessments chargad to regular members.
{Rule 2.82 Anendad 03/21/88).

2.83 - Basis for Disciplinary Procesdings.

An Aluminum Member shal) be subject to disciplinary procesdings and
the imposition of sanctions as provided tn the By-Laws, Rulaes and Resolutions,
fncluding revocatian of an Aluminum Membarship, if such Aluminum MNembar:

(») @exacutes, or attempts to execute, 2 trade in any contract
other than the aluminum futures contracty

(b) engages in words or conduct which represent, or appear to
Enp;eunt. that the Aluminum Member is a holder of a full membership in the
uchange; or

{c) violates any rule for which 1 membar may be sanctioned.
(Ruls 2.83 Amended 03/21/88).

2.84 - Represeniation on Compitteses.
(s) Except as otherwise provided in subparagraphs (b) and (c)

hereof, Aluminun Members shall not be eligible to serve on any committees of the
Exchange.

{b) Aluminum Members shall be alipible to serve on thase
committees established under the By-Liws and Rules, the primary function of

which relate 10 Aluminum and its trading, and as repressntatives an thes Floor
Committee from the aluminum futures trading ring.

2-30
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‘c) The Bowrd, from time to time hiv resolutisn, may walablish
ons or sare commiliees which shall coneiit, in whole or in part, of Aluminum

Mesbers. Each such committes shall autharizod enly 48 wumaldur mactdrs
pordaining v Aluminum ors, to rn:ort to the Goard with (ts
recompendations with respoct therats. (Rule 2.34 Amended 03/21/85).
2.85 - firm Privilecet.

Each holder of ap Aluainum Nambership shall Be watitlad to canfer

rtne or cnrporati fvileges on & Tirm s4ieily for the purpose of
e T T e ires IR, 5 hemdes Sja1Tog) e purpose @

2.“ - W'
No Aluninum Meabership miy be 1icensed. (Rule 2.86 Adopted 03/21/88).

.87 - Yoting Privileces

fn Aluminum Member has no voting rights on matters which ars the

subject of ballot vote or patition by the genaral mesbership, (Rule 2.87
Adepted 03/21/88).

2.88 - Sedewption.

The Board, in its sole discretion, mey rspurchase a1l Aluminus
Nombarships st the initial purchase price of the Aluminum Permits {f the
sluminum futures contrjct becomas a dormant contract as that phrise is defined

in Section 5.4 of Commedity Futures Trading Comaissfon®s regulations, (Rula
2.88 Awanded 03/21/88).

[Rule 2.83 Reserved]
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SECTION G - EUROTGP 100 INDEX TRADING PRIVILEGES

2.90 - Quglification to Trade Eyratop 100 Index Contracts.

(a) Any person whg {5 a mamber 1»Ngood standing of end has trading
Er!vi1ogos on the New York Futuras Exchange (“NYFE*) shall be ajigible.tp tride—=

urotop 100 futures and futurss ‘upliuva ts upon submisgion of an
application in such form as the txenange may prescribe and the axscution of an
unconditional guarantes by a Comax cladring membgr which will sarwa ac tho NVFC
nambonts prinary el--rlgg--mnbcr. mtwithstanding the fareqoing, any parson who
hacomss 2.NVFE ¥loar mambe: wu ur aftor ithy §|‘| on which trading in Euestsp 100

Indax eontrecls commences snall not be eligible to trﬁ' nﬁummn 10N Indny

ir

&ulgr’{ nr nptiana Gem wip ML.lle Bvm oo vace g WRIGN person ic granted
sar trading privileges.

(b) Any person who is 4 member in good standing of and has tradd
privileget on tho Ceffaa, Suyer & Cocoa ExcnanQe, Inc. (“CSCE"), the New Yor
Cottan Exchange (“Cottan®), finex or the New York Mercantile Exchanga ("NYMEX®)
shall d¢ eligible ta trade Eurctop l00 futuras and futures option cantracts, for
his own account, for a pariod of one year baginning as of October 25, 1992, upan
submission aof an application in such form as the Exchangs may prescriba and the
exocutien of an unconditional guarantee by a Comex clearing member which wil?
serve as the CSCE, Cotion, Finex or NYMEX member’s primary clsaring membar.
(Rule 2.90 Adopted: 10/26/92)

2.91 - Disgiplingry Jurisdictian.

Except as otherwise pravided, a NYFE, CSCE, Cotton. Finex or NYMEX
aembar shall be subject o the rules and disciplimary Jjurisdiction of the
Exchange with respact to his or her trading of Eurotap 100 Index confracts amd
shall vemain within the disciplinary jurisdiction of the Exchange until ary and

all investigations or proceedings relatad to that member’s activitias invelving
Eurotop 100 Index contracts have been concluded. (Rule 2,91 Adopted: 10/26/92)

ENDS CHAPTER
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)] and all ancillary agrsemants between Or among the 1icamsor,
the licensee, thﬂlmsor's guavantor and the 1tcansea’s guann"gr. which :::tr

to or relata to their rights or abligations pursuant to the litense.

{§) A check made payable to the Exchange in such amount as be
fixed from time to time by the Board. as a non-refundabla application m.m

RESQLUYION:

.10 Fn..&_r.ﬂnlknnu_m_l.w Pursuant to Rula 2,11(a)(5)
(“Application canse » Required 381003%), the application fee for
filing applications for Ticanses shall ba $500.

8) Tho licenzaa® waent to abide and be 10 tha
Lowy, ﬁlﬂll(lzld Nesolutions. > : by subject to By-

(7) A rinaneinl stetwmnt which cemenstrates that the applicant has
the ability to mest the Exchange's sintmum financial requiremant for |ticemees,
ur if the appiicant intends te meet his minimun financial requivemont By mesani
of 3 gift, & lettar algned by ine donor tndicating the terms of the gift,
including any tax Tiabilities to the 1icensoe. -

JR— --H}-—I‘m_nl'&ﬁml. A manbarship may be Ytcensed for a term of up to
one calendar year, aftsr which the )icenss may be renewesd for jyccessive tavms,
gubject tn Board approval,

{¢) Es:ﬁm_g‘t m’ At tha time that the rrosplcthu licensen has
submitted the documents deseribed in section (a) of this vule, the prospective
licansor shall submit to the Exchange such forms as may be prescribed regarding
his fatention to transfer his membership. In the avent that the transfer is of
the original membership of the prespectiva licensor, motice of the {rmud
transfor shall ba postad on the bullatin board of the Exchange for ten (10) days
or distributed to 211 sesbers and wenbar firms. (Rule 2.1] Amendsd 01/26/93),

2.12 - Aporayal of Apnlication.

(a) . After the submission of
ths decumants raqu e 2.11(a) { cation for License - uired
Sulmissions®) and aftar the settlement of all clales asserted against the
proposed licensor during the ten-day pesting period set forth 4a Rule 2.11(b
(*Application fer Licenss - Posting of Notice®), the Admissions Committee shal
meet to consfder the application and thereafter shall makea its vecowmndation to
the Board. The Admissions Committee, in order to recomsend that the Board
approve the proposed licensing agresmant, must find that the applicatios for
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license satisfies the provisions of this Saction B of Chapter 2 ("Membarship -
Liconsing Membarships®) in all respatts, that the proposed Hw‘)‘nr iz 2 m&er
in good Standing and has EE:M all duss, asseszmants, [eus, Finsé and oOthar
| todnaan owluy Lu the hange and that the "Gllli{l? app‘ﬂclti tisfies
the rr-‘?mllnu set forth in Rule_2.13{a)(l) ("Appiication for Licenss -
Requiired Subwisstons*).

(b} m.l%_hx__tu_hu:? The Board shall review the M;ﬂnim\
Committen's recommendation on an applicatinan to Tioenss & membergnip and shsil
take actten upsn asuch appiication as seen a3 practicanie thereaftar. 1If
approved by an arrirmative vote of twowthirde of rd mamders vating; but
by net lesa Lhan twelve affirmative vo § Jicansing agresment zhall e
desmed approvad. The Seergiasy shall prmhy iMorm the proposed licansor of
the detevmination of the Board.

{c) Hﬁr r’g. The 1icensas of « memborship shell, upon the
Baarr'y epproval 4 applicatign For 1icense, pay to the Exchangs a tramsfer
fee a1 sat forth in Rule 2.30{d) (“Purchase of Memberships - Transfar Fes").
(Rule 2.12 Adepted 08,07/84).

2.13 - Rights and Obligationa of Licenses

During the term of the Hcansi:g agreement, the licenses shall have all
of the rights and obligations of membarship, except the right ts vote on matters -
which are the tubjeet of ballot vate or petitien by Lhe general membership, the
right tuo be appointed to those Regular Committess of the Exchange which are
comprised solely of members of the Exchange, tao purchase a membarship (unless
tha Ticanzee has deen alected to membarship in accordance with Ruls 2.06). to
transfer or sell the lqased membership or to receive the procesds realized from
the sale of the lsased mambership. The Vicenses shall be bound by and comply
with tha %-uws. Rules and Resclutions and may be disciplined 1in accordance
therawith for failure to 50 comply. (Rule 2.13 Anended 01/28/93),

2.34 Righis and Oblications of Licsazor.

(a) . Unless otharwisa specified in the Ticensa or ir any
ancillary agresment as described in Rula 2.11{(s)(4), tha licensas's guarantor
shall have a right of indemnification against the licensar for any and all
claims against the licensen which have besn satisfied in accordance with the
torag of the guarantee, provided that the guarantor’s right to indemnificatien
shell be limtted to the valus of the licensed membership. The licensed
manmbership may 8150 be used by other members and the Exchange to satisfy amy and
all c'l:im aQdinst the Jicensea which have not byen satisfied by the licenses’s
guarantor.

(b) Assmssments apd Ougs. The licenser shall be responsible for the
payment of all asseysments and dues levied on the licensed membarship. (Rule
2.14 Amanded 04/28/89).

2.15 - Iarmination of License.

a) Pastipg. Upon receipt of written notice that 2 Ticense agreement
will ox(tpin or otherwise n:mmu. filad in accordance wi Rule
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