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This Opinion correctly concludes that persons holding COMEX
seats meet the Commission’s requirements for membership in
COMEX. I write only to note an important change made by the
Commission during the discussion of the Counsel’s draft. The
Commission added the phrase "in most instances" to the
discussion of the Commission’s precedents allowing only one vote
per seat. This change resulted from the General Counsel’s
statement that the language restricting membership to one per
seat stemmed at least in part from COMEX’'s own by-laws. The
General Counsel noted that the Commission could in other
circunstances consider an argument for more than one member per
seat (for instance, if the organization’s by-laws provided for
more the one individual to hold membership rights, and each such
individual had an independent significant financial interest in
the organization). I believe it is significant that the
Commission’s lanquage change and accompanying discussion leaves
open the possibility that organizations may structure their
membership in ways other than one member per seat.
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