
v'*** Dissenting Views of Commissioner Thompson

In AO 1975-69, the Commission has ignored- the clear

language of the statute and ruled': that a loan is a: .

• contribution only to the ex-tent that the principal, remains. •"...-;•"'-.

. unpaid....

a: national or- State bank: made in; accordance-
with: the applicable banking- laws, and' regulations. •' •;--•;
and. in the ordinary course of business,, which • '•'.-''-.'
shall be considered a loan by each endorser
or gnarantor^ in that proportion of the unpaid '.. '
balance thereof that each endorser or guarantor
bears ro the total numaer o£ endorsers or
guarantors) f inade=. for che purpose of. influencingr•».-;.";';
the nomination for election, or election r cfT anjr.--s->̂ \'
person to- FederaL office- (emphasis; added) .•: i.-//-.̂ '̂ ^

. . •.••
Thus:̂ - & lean made by- a national or State banJc is considered;: -x.--

a ccntributicn bv any endorser or guarantor of such loart •'

only "to the extent of the unpaid balance. In. addition,

under 13 U.S-C- S608(a) (4) , a loan or advsjice bv- a candidate

or his fcLmily is subject to limitation only to the extent of- .

the balance of such loan or advance outstanding- and unpaid'.

While specific exemptions are made in each of these casesr

there is no exception of this nature made for any other type

of Icem. Cor.cress clearly intended' that. leans made by other

than the candidate and his fanily or national or State

banks would- be considered contributions, even after they



- 7b -

were- repaid. Otherwiser a specific exemption would

have*, been made. Thusr the Commission has made- the-

exemption the* rule*. - ' • . ' . - . . '
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