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e, Dissenting Views of Commissioner Thompson
In AC 1975-69, the Commission has ignored the clear .
.lanquage of the statute and ruled® that a loan is a .

contribution only to the extent that the principal remains .. "

N unpa_ld- T : 'x':'.;-.-.-.':' T -'-"‘-.'*_1. Tamel ettt e
' 'rhe~ de J.nltJ.OLt of the ..e:nr cor t.r::.butmn
'--- . -.ll"- o . ."~l il“o.h-.-' " ‘e

Tssan stasest LTI R

con..rxbutmn - (T‘) mea.ns a gif:, subscr:.p-— -
. .- . tion, loan, advance, or deposit of money or
.. . anything of value (except a lcam of money by :*: . %
' a national or State bank made in accordancer - . i
with the applicable banking laws and regulations : -
; - and in the ordinary course of business, whick - . -
e . shall be considered & loan by each endorser o
or guarantor, in that provortion of the ungaid
balance thereof that eacn encdecrsex Or cuarantor
X _ Sears to the total aumbex of encdorsers or
S . guarantors), made for the purpdose oL .Lnfluenci:xg' ae
c* 7, «he nomination for electionr, or election, cf any_r'-*: a':--
: - %, U7 - persom to Tederal sifice --.(eﬂ:has’s adde ) 2
~~ L R : e

Thus, & Tcan mace bv a national or Stas.e .,a.nk -s conSJ.dered

A

&2 ccntributicn By any endo:ser or guarantor of suchh loax

. only to the extent of the unpaid balance. In additiom, .

uncdex 13 T.S.C. §608(2) {4), a2 loan or acdwvance v a candidate

rh

or his familw is subject to limitation canlyvy to the ex:tent o

the talance of such locan or advance outstanding and uncaid.

While specific exemptions are made in each of these cases,

there is ac excepticn cof this nature macde for any other itvve

of lcan. Congress clearly intencded that Icans nade :tv other
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banks would e considered contrisut




Y

~
L]

Ve, - 7b - .

were repaid. Otherwise, a specific exemption would

have been made. Thus, the Commission has made th L, .

exemption the rule.
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