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REPORTS ANALYSIS DIVISION REFERRAL
TO

ALTERNATIVE DISPUTE RESOLUTION OFFICE

DATE: * June 18,2018
ANALYST: Christopher Morse

L COMMITTEE: ' National Association of Insurance and

' ' Financial Advisors Political Action Comm
(C00005249)

Matthew S. Tassey, Treasurer

2901 Telestar Ct.

Falls Church, VA 22042

. RELEVANT STATUTES: . 52U.S.C. § 30104(b)(4)
11 CFR § 104.3(b)

III. BACKGROUND:
* Failure to Provide Supporting Schedules (Failure to Disclose All Financial Activity)

The National Association of Insurance and Financial Advisors Political Action
Comm (“the Committee”) amended its 2017 Year-End Report to disclose additional
disbursements of $208,089.33, which were not disclosed on the original report.

On January 31, 2018, the Committee filed the original 2017 Year-End Report
-covering the period from December 1, 2017 through December 31, 2017. The report
disclosed $157.44 in disbursements on Line 21(b) (Other Federal Operating Expenditures)
of the Detailed Summary Page (Image 201801319091059856; Attachment 2).

On February 19, 2018, the Committed filed an Amended 2017 Year-End Report.
The Report disclosed $208,246.77 in disbursements on Line 21(b) of the Detailed
Summary Page, an increase of $208,089.33 from the original report (Image
201802199094590814; Attachment 2).

On March 15, 2018, a Request for Additional Information (RFAI) was sent to the
Committee referencing the Amended 2017 Year-End Report, received February 19, 2018.



Among other items, the RFAI requested clarification regarding the substantial increase in
disbursements disclosed on the Amended 2017 Year-End Report (Image
201803150300001056).

On March 20, 2018, Stephanie Sheridan, Committee Political Director, called on
behalf of the Committee. Among other items, she explained she was preparing an
additional amendment that would clarify the reason for the failure to disclose additional
disbursements on the original report. She asked if this would be the correct response. The
RAD Analyst confirmed the amendment should contain any clarifying information she
wished to place on the public record as to the reason for not including the activity on the
original report (Attachment 3).

On April 18, 2018, the Committee filed a Miscellaneous Electronic Submission
(“FEC Form 99”), which stated in part:

“In response to your March 15, 2018 request for additional information we
submit the following. :

NAIFAPAC filed an amendment of our 2017 YE end report on February
19, 2018 to disclose operating expenditures that were paid to our connected
organization. Our connected association covered the costs of salaries,
benefits, printing and the cost of putting on the PACs annual training
program.

Unfortunately, this disbursement was not filed on the original report
because the PAC Director was not made aware of this disbursement in a
timely manner. Due to a staff departure in September the notifications of
these disbursements were sent to the SVP of the department instead of the
PAC Director. Notifications of account transfers or disbursements for
September November only had administrative fund disbursements and did
not affect the NAIFAPAC account.

As soon as the Political Director was notified of the disbursement an
amendment was submitted to accurately reflect the transactions of
NAIFAPAC for the month. Subsequently, a meeting was held between the
Finance team and Government Relations team. The Political Director now
signs off on any transfer out of the NAIFAPAC account and can ensure it
is properly reported to the FEC.

NAIFAPAC amended the YE statement on April 18, 2018 to include
clarification of purpose for the disbursement on line 21(b) as well as the

requested clarification as to why it was not filed correctly in the first place”
(Image 201804189110344389). :

Alsb on April 18, 2018, the Committee filed an Amended 2017 Year-End Report.
The report disclosed no change in the amount of disbursements from the Amended 2017
Year-End Report, received February 19, 2018 (Image 201804189110343742).
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On April 19, 2018, Stephanie Sheridan called on behalf of the Committee. Among
other items, she explained she filed an FEC Form 99 to clarify the reason for the increase
in disbursements. The RAD Analyst informed her that the increase in disbursements
disclosed on the Amended 2017 Year-End Report may be referred for further action
(Attachment 3).

On May 4, 2018, the RAD Analyst left a voicemail message for Stephanie Sheridan
reminding her that the Amended 2017 Year-End Report may be referred for further action
to another office within the Commission. The Analyst noted the Committee’s response
and advised her she may provide any additional clarifying information for the public record
at this time (Attachment 3).

To date, no further communication has been received from the Committee
regarding this matter.
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National Association of Insurance and Financial Advisors Political Action Comm
(C00005249) ’
2017 Year-End Report/Amended 2017 Year-End Report

Overview of Additional Disbursements

Original 2017 Year- Amended 2017 Year-

Report Line End Report (Image Elfl(/lll*}/%[:;,ll(‘; ’(, ;‘e]c‘e:,\*ed \:\a rlAancte
201801319091059856) 701864?39110;:;"737) Amoun
Line 21(b):
Other Federal $157.44 $208246.77 | $208,089.33
Operating
Expenditures
Total: - | $208,089.33

Attachment 2



