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MEMORANDUM 

November 25, 2013 

TO: The Commission 

THROUGH: Alec Palmer 
StaffDirector 

FROM: Patricia C. Orrock 
Chief Compliance Officer 

Lynn M. FraseiV/V^^ 
Director, A D R ^ f f i c ^ 

SUBJECT: ADR 652 Liberty Unleashed and Jae Kim, Treasurer, Errata for Recommendation to 
Approve Settlement Agreement 

RESOLUTION TERMS: Work with Commission staff to terminate the Committee; and pay 
a civil penalty of $ 1,000. 

Attached for your review is a signed negotiated ADR Settlement Agreement pertaining to ADR 652 
(RAD 13L-30). The ADR Office received this referral on July 29,2013. 

SUMMARY: In this case, the Reports Analysis Division referred Liberty Unleashed and Jae Kim, 
Treasurer (Respondents or the Committee) for failing to disclose all financial activity on their 2012 
October Quarterly Report. The Committee filed an amended 2012 October Quarterly Report on 
Februaiy 22, 2013 that disclosed additional receipts of $80,054.19. 

Respondents acknowledge an inadvertent error of uploading the wrong file by the all volunteer and 
inexperienced group. The Committee uploaded the incorrect file for the original report which 
reflected no record of any contributions received. As soon as Respondents realized the omission, the 
Committee filed an amended 2012 October Quarterly Report to correct the record. Respondents 
contend they were comprised of volunteers who wished to host a single event, and that they made 
changes to ensure correct reporting. 
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RECOMMENDATIONS: 

1. Approve the attached settlement agreement of Liberty Unleashed and Jae Kim, Treasurer. 

2. Approve the appropriate letters. 

3. Close the file on this matter. 
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