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During negotiations, the Committee stated that at the time of the original filing its 
compliance vendor was unaware of the newly incurred debts due to a 
miscommunication with an external consultant. The Committee later discovered 
the error and filed the amended report to properly disclose the additional debts. The 
Committee further stated it has implemented an internal review process to ensure 
all future financial activity, including debt, is timely and accurately reported. 

RECOMMENDATIONS: 

1. Approve the attached Negotiated Settlement of D'Esposito for New York and Claudia 
Armendinger, Treasurer. 

2. Approve the appropriate letters. 

3. Close the file on this matter. 

Recommendation to Approve 
Negotiated Settlement 
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