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“"FEDERAL ELECTION 4§

POR IMMEDIATE RELEASE
THURSDAY, MAY 26, 1988

FEC APPROVES MNICHING FONDS POR
1968 PRESIDEMYTAL CMIDIDATES
WASHINGTON — The FPederal Election Commission today certified $622,033.84 in Federal
Matching Funds to six 1988 Presidential cardidates.

This raises to $56,863,315.09 the total amoumnt of federal furds certified thus
far to fifteen Presidential candidates eligible to receive federal primary matching
funds. During the entire '84 pre—convention periad, the Comission certified a total
of 5$36,519,404.83 to eleven candidates.

The following chart lists the amount certified to each candidate, along with the
cumilative amount each has received to date:

CARDIDMTE CERTIFICKTION TCDAY

CERITFL
(ircluding today’s)
Bruce Babbitt (D) cecocsese 9 feeeecssees 9 989,319.94

George Bush (R).eeevvesene § veeensessss § B8,39,776.48
Robert J. Dole (R)eeeeeses §  84,696.99  coeveceen.. §7,358,207.07
Michael S. Dukakis (D).... § vevecaseess § 7,753,240.77
Pete &1 POt (R eeevesesses$  1L,71L56  ceecenreeee § 2,550,954.18
Lenora B, Mulani (MA)......$ 488,648.97 .
Richard Geghardt (D)...... $  58,859.96 ....ceeeee. § 2,710,318.66
Albert Gore, Jz. (D)eceees § veeseessses § 3,198,936.61
Alexander Baig (R).ccereee $ 514,294.20

$ 8 48

Jesse Jackaon (D) ececeensesd cercacncans
Jack KoM (R)eececeseasees $  285,544.87  .ceenvennn
Lyndon H. LaRouche (D) eeess$ 26,750.61  cicccencnen
M.G. "Pat” Robertson (R).. § 154,469.85 ..ceecevees
Paul Simon (D) eeeecasscees $

4,217,496.17
5,292,092.74

662,667.90
8,774,727.30
2,924,272.43
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$
$
$
$
Gary Hart (D)esececacssecss? ceesesanees § 1,122,281.67
$
$
$
$
$

To be eligible to receive Federal Matching Funds, a cardidate must first raise
$100,000 in contributions from individuals: $5,000-plus in 20 different states, in
amounts of no more than $250 from any individual contributor. Candidates must also
agree to abide by spending limits, to keep certain records, ard to submit those
records for audit.

Cardidates may submit requests for funds on the second and fourth Mondays of
aach month. The Comnission will certify a percentage of the amount requested. Only
contributions from individuals in aggregate amounts of no more than $250 are
matchable. Although scome candidates have been declared ineligible by the Commission,
they may st1ll be entitled to receive additionsl matching funds to assist in winding
down the campaign and to retire debts.

In addition, the Camission has previcusly certified $9,220,000 to the
Democratic National Committee and $9,220,000 to the Republican National Committee for
a total of $18,440,000 for the 1988 Presidential Ncminating Conventions of the 2
major political parties.




