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ELECTION UNIT ANNOUNCES DROP IN PAC GROWIH

WASHINGTON —- There has been a marked drop in political action committee
registrations during the past six months from the rate for previous
years, according to information released today by the Federal Election
Comuission.

Figures released by the FEC show, for the first 6 months of 1981,
the number of PAC's in existence, while continuing to grow, increased by
only 5%. The usual six-month growth rate since 1978, has been 11-14%.

Yearly increases, since 1976, have hovered around 21%, with the
exception of 1979-80 when the growth actually increased by 28%. The most
dramatic increase was seen between 1974 and 1976, when PAC ranks swelled by
88%. This increase could be attributed to the passage of the 1974 amendments
to the 1971 Federal Election Campaign Act, which provided greater incentive
for the creation of political committees by groups which previously had
been prohibited fram participating in federal elections. .

PAC's, the abbreviated term used to refer to political action
committees, are viewed by many campaign finance experts as a predominant
force in politics. Their mumbers, as well as the amount of money they
sperd in Federal campaigns, have continued to increase with each
election cycle.

According to FEC data, the type of PAC's showing the greatest increase
is the "non-comnected" category. They include non-party pol:.t:l.ccul
ideological camittees and camittees sponsored by particular issue groups.

Showing the next highest rate of increase were corporate PAC's.

Information on the amount of money raised and spent by PAC's will be
released by the FEC in the near future.
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*3 On November 24, 1976, the Commizsion imued Advisary Oginion 1976-23 “SUNPAC,*

42 On May 11, 1978, the Prasident signed the Federsi Election Campeign Act Amendments of 1978, P.L. 54-283.




