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The above-described material was removed from this
file pursuant to the following exemption provided in the
Freedom of Information Act, 5 U.S.C. Section 552(b) :

(1) Classified Information

(2) Internal rules and
practices

(3) Exempted by other
statu 'e

(4) Trade secrets and
co.mercial or
financial information

(6) Personal privacy

(7) Investigatory
files

(8) Banking
Information

(9) Well Information
(geographic or
geophysical)

(5) Internal Documents
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BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

Iowa Bank Political Action Committee
MUR 480 (77)

CERTIFICATION

I, Marjorie W. Emmons, Secretary to the Federal Election

Commission, do hereby certify that on March 14, 1978, the

Commission approved the recommendation of the General Counsel

to direct the referral of this matter to the Reports Analysis

Division for followup.

The draft letter attached to the First General Counsel's

Report was approved.

Date: 1 Serearorie o. EmmonsSvcretary to the Commission

Report dated: Undated
Received in the Office of Commission Secretary: March 13, 1978, 19:15
Circulated to the Commissioners on 24 Hour
No-Objection basis : March 13, 1978, 12:30
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FEDERAL ELECTION COMMISSION
1325 K S1REET NW.
WASHINCTON.D.C. 20463

March 17, 1978

MEMORANDUM TO:

THROUGH:

FROM:

SUBJECT:

Lois Zella, Acting Assistant Staff Director
Reports Analysis Division

Steve Mims, Chief
Non-Party Branch

Orlando B. Potter, Staff Director

William C. Oldaker, General I

MUR 480 (77)

On its November 10, 1976 Report of Receipts and Expendi-

tures, the Banking Professional Political Action Committee

(BANKPAC) listed a $5,000 receipt from the Iowa Bank Polit-

ical Action Committee on October 26, 1976.

A check of the Commission's records revealed that no

committee by that name (or similar name) had registered

or filed any reports with the Commission.

On March 14, 1978, the Commission determined that this

matter should be referred to your division for appropriate

action. Please advise this office of any action that you

may take in this case. Attached is a possible RFAI for

your use.

. &ufloA1
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BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

3 MUR 480(77)

Iowa Bank Political
Action Committee

CERTIFICATION

I, Marjorie W. Emmons, Secretary to the Federal

Election Commission, do hereby certify that at an Executive

Session of the Federal Election Commission held on February 23,

1978, at which a quorum was present, the Commission determined

by a vote of 6-0 to refer back to the Office of the General

Counsel the First General Counsel's Report, dated February 10,

1978; circulated to the Commission for initial consideration

on February 10, 1978 and to which an objection was raised, the

above-captioned matter.

Marjorie Emmons,
Secretar to the Commission

DATED: February 24, 1978



FEDERAL ELECTION COMMISSION
11.) K I RL E N W
AI\GHTON.1.) C. 20461

February 14, 1978

MEMORANDUM TO: CHARLES STEELE

FROM: MARJORIE 1. EMMONS

SUBJECT: OBJECTIONS TO MURs 477 (77) 4 (77), 481 (77),
482 (77), 483 (77), and 498 T7'

The above-mentioned MURs were circulated to the

Commissioners on February 10, 1978 at 4:00.

On February 13, 1978 at 4:30 Commissioner Aikens submitted

objections to all of the MIURs listed above thereby placing

them on the Executive Session Aoenda for February 23, 1978.

~~O~it O
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6EDERAL ELECTION COMMISSION
1325 K Street N.W.

Washington, D.C. 20463

FIRST GENERAL COUNSEL'S REPORT

DATE AND TI114E OF TRANSMITTAL FEB 1 1 1978
BY OGC TO THE COMMISSION

COMPLAINANT' S NAME:

RESPONDENT'S NAIE:

RELEVANT STATUTE:

C

INTERNAL REPORTS CHECKED:

FEDERAL AGENCIES CHECKED:

MUR NO. 480 (77)
DATE COMPLAINT RECEIVED
BY OGC

ATTORNEY Federman

OGC Review of Reports

Iowa Bank Political Action Committee

2 U.S.C. §433
2 U.S.C. §434

Public Records

None

SUi%-MARY OF ALLEGATIONS

C7 On its November 10, 1976 Report of Receipts and Expenditures,
the Banking Professional Political Action Committee (Banking PAC)

1listed a $5,000.00 receipt from the Iowa Bank PAC on October 22, 1976.

A check of the Commission's records revealed that no committee
by that name (or similar name) had registered or filed any reports
with the Commission.

PRELIMINARY LEGAL ANALYSIS

2 U.S.C. §433 requires that each political committee which
anticipates receiving contributions or making .expenditures in excess
of $1,000.00 for a calendar year file a statement of organization with
the Commission, within 10 days of its organization or that date when it
has cause to anticipate surpassing the $1,000.00 threshold. There is no
record indicating that Iowa Bank PAC filed such a statement, despite its
$5,000.00 contribution to Banking PAC.
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2 U.S.C. S434 requires the periodic reporting of receipts and
expenditures by political committees supporting one or more candidates
for Federal office. There are no Commission records indicating that
Iowa Bank PAC filed any reports.

RECOMMENDATION

Send attached letter to request additional information.



FEDERAL. ELECTION COMMISSION
'1325 K SIR[ET N.W
WASHING1[QN.D.C. 20463

FErt O0~

CERTIFIED MAIL
RETURN RECEIPT REQUESTED

Treasurer
Iowa Bank Political

Action Committee
430 Liberty Building
Des Moines, Iowa 50309

Re: MLJR 480 (77)

Dear Sir or Madam:

This letter is prompted by the Commission's interest
in assisting candidates and committees who have reporting
responsibilities under the Federal Election Campaign Act,
as amended. Upon review of the November 10, 1976 Report of
Receipts and Expenditures filed on behalf of the Banking
Professional Political Action Committee (Bank PAC), we
noted that your committee made a $5,000 contribution to
Bank PAC on October 22, 1976. We also noted that you
have not filed a Statement of Organization (FEC Form 1)
as required by Section 433 of Title 2, United States Code.

The Act requires political committees which anticipate
receiving contributions or making expenditures in an
aggregate amount exceeding $1,000 during the calendar year
in support of Federal candidates to file such a statement
within ten (10) days after its organization or within ten
(10) days after the date on which it becomes subject to the
disclosure provisions of 2 U.S.C'. § 434. If Iowa Bank PAC
supported one or more candidates for Federal office, it
should have registered and filed periodic reports with
the Federal Election Commission as required by Section 433
and 434.

Please indicate within ten (10) days whether the Iowa
Bank PAC supported or supports any candidates for Federal
office, together with the names and addresses of those
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candidates, if any. In addition, please state whether
or not you are affiliated, in any way, with the Banking
Professional Political Action Committee.

If you have any questions, please do not hesitate to
call David Federman (202-523-4001) , the staff member
assigned to this matter.

Sincerely,

William C. Oldaker
General Counsel



EDERAL ELECTION CONIISSE0' 1325 K Street N.W.
Washington, D.C. 20463

FIRST GENERAL COUNSEL'S REPORT

DATE AND TIME OF TR.ANSITTAL
BY OGC TO THE COMMISSION

MUR NO. 480 (77)..
DATE COMPLAINT RECEIVED
BY OGC __ _ _

ATTORNEY D, Federman

Internally Generated
OGC Review of Reports

RESPONDENT' S NAME: Iowa

RELEVN,_T STATUTE: 2 U.
C2 U.

INTERNAL REPORTS CHECKED:

FEDER.AL AGENCIES CHECKED:

Bank Political Action Committee

S.C. §433
S.C. §434

Public Records

None

BACKGROUND

The Office of General Counsel conducted a project to determine

the extent and accuracy of reporting of affiliation, if any, between

and among various political committees who have transferred funds to

one another. We selected the PAC's of financial institutions, begin-

ning with a PAC that was nationwide in scope and with a broad based

membership. The examination led to the following PAC and the questions

set out in this report.

SUMMARY OF ALLEGATIONS

On its November 10, 1976 Report of Receipts and Expenditures,

the Banking Professional Political Action Committee (Banking PAC)

listed a $5,000.00 receipt from the Iowa Bank PAC on October 22, 1976.

SOURCE:
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A check of the Commission's records revealed that no commit-

tee by that name (or similar name) had registered or filed any reports

with the Commission.

PRELIMINARY LEGAL ANALYSIS

2 U.S.C. §433 requires that each political committee which

anticipates receiving contributions or making expenditures in. excess

of $1,000.00 for a calendar year file a statement of organization with

the Commission, within 10 days of its organization or that date when

it has cause to anticipate surpassing the $1,000.00 threshold. There

is no record indicating that Iowa Bank PAC filed such a statement,

despite its $5,000.00 contribution to Banking PAC.

2 U.S.C. §434 requires the periodic reporting of receipts

and expenditures by political committees supporting one or more candi-

dates for Federal office. There are no Commission records indicating

that Iowa Bank PAC filed any reports,

RECOMM4ENDATION

Direct the referral of this matter to the Reports Analysis

Division for followup. A suggested. letter to Iowa Bank PAC requesting

additional information is attached,



FEDRALELECTION COMMISSION

'115 B5SIREE N.W
~d ~ WA'd1INGT0ND.C. 20463

CERTIFIED MAIL
RETURN RECEIPT REQUESTED

Treasurer
Iowa Bank Political

Action Committee
430 Liberty Building
Des Moines, Iowa 50309

Re: MUR 480 (77)

Dear Sir or Madam:

This letter is prompted by the Commission's interest

in assisting candidates and committees who have reporting

responsibilities under the Federal Election Campaign Act,

as amended. Upon review of the November 10, 1976 Report of

Receipts and Expenditures filed on behalf of the Banking

Professional Political Action Committee (Bank PAC), we

noted that your committee made a $5,000 contribution to

Bank PAC on October 22, 1976. We also noted that you

have not filed a Statement of Organization (FEC Form 1)

as required by Section 433 of Title 2, United States Code.

The Act requires political committees which anticipate

receiving contributions or making expenditures in an

aggregate amount exceeding $1,000 during the calendar year

in support of Federal candidates to file such a statement

within ten (10) days after its organization or within ten

(10) days after the date on which it becomes subject to the

disclosure provisions of 2 U.S.C. S 434. If Iowa Bank PAC

supported one or more candidates for Federal office, it

should have registered and filed periodic reports with

the Federal Election Commission as required by Section 433

and 434.

Please indicate within ten (10) days whether the Iowa

Bank PAC supported or supports any candidates for Federal

office, together with the names and addresses of those

4(0 UTI04
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candidates, if any. In addition, please state whether
or not you are affiliated, in any way, with the Banking
Professional Political Action Committee.

If you have any questions, please do not hesitate to
call ,the staff member assigned to this
matter.

Sincerely yours,



BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of )

MUR 480(77)

Iowa Bank Political
Action Committee

CERTIFICATION ,_. -

I, Marjorie W. Emmons, Secretary to the Federal

Election Commission, do hereby certify that at an Executive

Session of the Federal Election Commission held on February 23,

1978, at which a quorum was present, the Commission determined

by a vote of 6-0 to refer back to the Office of the General

Counsel the First General Counsel's Report, dated February 10,

1978; circulated to the Commission for initial consideration

on February 10, 1978 and to which an objection was raised, the

above-captioned matter.

Marjorie Emmons,
Secretar to the Commission

DATED: February 24, 1978



Schedule A
July .1976
Federal Election Commission
1325 K Street, N.W,
Washington, D.C. 20463

Itemized Receipts,
Contutions, Ticket Purchases, Loan,

Rebates, and Transfers for Line
Numbers 15, 16, 17 and/or 18 of FEC Form

(see Instructions on back)
-a I

Page , ,r of 1 for

LINE NUMBER 18 (b)

(Use separate schedule(s) for each
numbered line)

Name of Candidate or Committee in full

BANKPAC

Full Name, mailing address and ZIP code Date (month, Amount of each
day, year) receipt this period

Iowa Bank a C

430 Liberty Bldg, Des Moines, Iowa 50309

Principal place of business Occupation 10/22/76 $5000.00
PAC

same ] Check if Contributor is self-employ ed
,Aggregate Year-to-date........... • $

Full Name, mailing address and ZIP code Date (month, Amount of each

Good Federal Government Committee of day, year) receipt this period

The First National Bank in Memphis

PO Box 84, Memphis, TN 38101
Principal place of business Occupation

PAC 10/28/76 $1000.00r-

same I Check if Contributor is self-employed

I Aggregate Year-to-date .......... _ $

Full Name, mailing address and ZIP code Date (month, Amount of each
day, year) receipt this period

Principal place of business Occupation

"I Check if Contributor is self-employed

Aggregate Year-to-date ......... p.$

Full Name, mailing address and ZIP code Date (month, Amount of each
day, year) receipt this period

Principal place of business Occupation

E:' Check if Contributor is self-employed

Aggregate Year-to-date .......... $

Full Name, mailing address and ZIP code Date (month, Amount of each
day, year) receipt this period

Principal place of business cupt ton

Check if Contributor is self-employed

Aggregate Year-to-date .......... 10-$

Full Name, ma ding address and ZIP code Date (month, Amount of each

day, year) receipt this period

Principal place of business Occupation

Check if Contributor is self-employed

Aggregate Year-to-date .......... Ill$

Subtotal of receipts this page (optional) . .-.-.-.-.-.........................................................-- $

Total this period (last page this line number only) ......................................................... . $

Page
Attachment #1

II



FEDERAL ELECTION COMMISSION
1325 K STREET N.W
WASHINCTOND.C. 20463

THIS IS THE END OF MUR #_ ___(_
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