
0 0

FEDERAl EL[ECTION COMMISSION

THIS IS THE BEGIW8IG OF !UR # l V V



FEDERAL Et ECTION COMMISSION

December 15, 1977

John G. Heimann
Comptroller of the Currency
Administrator of National Banks
Washington, D.C. 20219

Re: MUR 428(77)
MUR 431(77)

Dear Mr. Hei-... .:

On July 26 and August 2, 1977, the Commission
received notification from Robert Serino of your
office that routine audits of the First National
Bank of Kearny and the First National Bank and Trust
Comcanv of Vai:araiso indicated that possible violations
of the Federal Election Campaign Act of 1971, as amended,
may have been committed.

Based upon the information received from your office,
the Commission determined that the two banks violated
2 U.S.C. §441b and has now entered into conciliation
wizh the respondents.

We appreciate the information which your agency
provided concerning possible violations of the Act.

Since ely yours,

William C. Oldaker
General Counsel
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Irv, December 9, 1977

i illiam J. Welter, President
First National Bank
14 Indiana Avenue
Valu ara iso, Indiana 46383

Re: .UR 431 (77)

Dear M.r. Welter:

On December , 1977, the Corrmis ;ion voted to
accent the conciliation agreement which you signed
and dated November 28, 1977.

Accordingly, upon my recommendation, the
Co.ission has decided to close the fil1, in this
M,,at ter.

If you have any questions, please contact
Suzanne Callahan (202-523-4166), the st%.ff member
ass igned to this matter.

€" Sincerly your ,

William C. Oldaker
General Counsel

FEDERAL EtECTION COMMISSIi

OFFICIAL FILE COPY
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iilliam J. Welter, President
First National Bank
14 Indiana Avenue
Valparaiso, Indiana 46383

Re: :.:UR 431 (77)

Dear '.r. 'Aelter:

On December , 1977, the Comrmission voted to
.acce:)t te Conciliation acreement which you -,ignedand e Xovember 28, 1977.

Accordingly, upon my recommendation, t!,
Co.-ission has decided to close the file in this
matter.

If you have any questions, please contict
Suzanne Callahan (202-523-4166), the staff .rember
assigned to this matter.

Sincerelyv yours,

William C. Oldaker
General Counsel

I ,-''-'^ "
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BEFORE THE FEDERAL ELECTION COMMISSION
NOVEMBER 10, 1977

In the Matter of

MUR 431 (77)
First National Bank,

Valparaiso, Indiana

CONCILIATION AGREEMENT

FEDERAL EIECTIM COM ffSSu

OFFICIAL FILE Copy
OFFICI F GENERAL COUNSEI

This matter having been initiated on the basi:; of

information ascertained in the normal course of carrying

out its supervisory responsibilities, an investigat ion having

been conducted, and the Commission having found rea,:;:onable

cause to believe that respondent, First National Bank,

Valparaiso, Indiana (the "bank"), violated 2 U.S.C. §441b(a).

Now, therefore, the respectiv%, parties herein , the Federal

Election Commission and respondent hank having duly entered

into conciliation pursuant to §437oi(a) (5). do hereby agree as

follows:

I. That the Federal Election Commission has jurisdiction

over respondent and the subject of this proceedini.

II. That respondent bank has had a reasonable opportunity

to demonstrate that no action should be taken in this matter.

III. That the pertinent facts in this matter are as follows:

A. The president of the First National Bank of

Valparaiso, Indiana, William J. Welter, signed a check

on September 23, 1976, made payable to "Committee for

Governor Bowen", a political committee.

B. The funds from which the check was drawn were

funds of the First National Bank of Valparaiso, Indiana.
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THEREFORE, respondent bank agrees:

I. Respondent's action in using bank funds tor

political purposes is in violation of 2 U.S.C. §4411(a).

Il. That it will pay a civil penalty in the aimount

of $200 pursuant to 2 U.S.C. §437g(a) (6) (B) (i).

III. Respondent agrees that it will not undertake any

activity which is in violation of the Federal Election Campaign

Act of 1971, as amended, 2 U.S.C. §431, et se.

GENERAL CONDITIONS

I. The Commission, on the request of anyone filing

a complaint under 2 U.S.C. §437g(a) (1) concernin, the matters

at issue herein, or on its own motion, may review compliance

with this agreement. If the Commission believe-s that this

agreement or any requirement thereof has been violated, it may

institute civil action for relief in the United States District

Court for the District of Columbia.

II. It is mutually" agreed that this agreeient shall

become effective as of the date that all parties hereto have

executed same and the Commission has approved the entire agree-

ment.

FFflpAL FILE COPY
of 1CL"CrEt RAL COUNSE1
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III. It is agreed that respondent bank shall have

no more than thirty (30) days from the date of this agreement

to implement and comply with the requirements contained, 
her,-Il,

or so notify the Commission.

DATED
WILLIAM C. OLDAKER
GENERAL COUNSEL

WILLIAM WEI TER
PRESIDENT
FIRST NATIONAL BANK,
VALPARAISO, INDIANA

r r
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BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

William J. Welter
President, First National Bank,
Valparaiso )

MUR 431 (77)

CEPTI FICATION

I, Marjorie '.-. Em!ons. Secretary to the Federal Election

Commission, do hereby certifv that on December 7, 1977, the

Commission adonted the recommendation of the General Counsel to

acceDt the Conciliation ATreement in the above-captioned matter.

Accordinoly. the file has been closed.

• IA 
" / - ,"

Marjorie W. Emmons
Sec'retary to the Commission

FEDERAL ELECTION COMMISSION
OFFICIAL FILE COPY

IICE OF GENERAL CIUNSEL
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IDcme 7, 1977

December 7, 1977

MEMORANDUM TO: CHARLES STEELE

FROM: MARJORIE W. EMMONS

SUBJECT: MUR 431 - Conciliation Agreement - William J.
Welter, President of the First National
Bank, Valiparaiso

!he above-mentioned document was circulated to the

Commissioners on December 5, 1P77.

No oblections were received to the Conciliation Agreement.

6f L L



December 2, 1977

MEMORANDUM TO: Marge Emmons

FROM: Elissa T. Garr

SUBJECT: MUR 431

Please have the attached Conciliation Agreement in

MUR 531 circulated to the Commission on a 24 hour no-
objection basis.

Thank you.

4. 

L

k-
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MEMORANDUM TO: Commissioners

FROM: William Oldake&,,P'

SUBJECT: Conciliation Agreement in connection
with MUR 431 (77)

Attached is a conciliation acTreement signed by

William J. Welter, President of the First National Bank,

Valparaiso. Also attached is a copy of the $200 civil

penalty assessed by the Commission.

We recommend acceptance of this conciliation agreement.

'4,

-E
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William J. Welter, President
First National Bank
14 Indiana Avenue
ValparAiso, Indiana 46383

Re MIR 431 (77)

Dear Mr. Welter:

On December , 1977, the Coimiaion voted toaccept the conciliation agreeent which you .signed
and dated November 28, 1977.

Accordingly, upon my recomendation, the
Corimission has decided to close the file in this
matter.

If you have any questions, please contact
Suzanne Callahan (202-523-4166), the staff member
assigned to this matter.

Sincerely yours,

William C. Oldaker
General Counsel

FEDEAL EECTION COMMISSION
OFFICIAL FILE COPY

OFFICE OF GENERAL CoIs,
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MEMORANDUM TO: Marjorie Emmons

FROM: Elissa Garr

SUBJECT: MUR 431 (77)

Please circulate the attached conciliation agreement

to the Commission on a 24 hour no objection basis.

VN&

N"

FEDERAL ELECTION CGMMISSijN
OFFIC!AL FILE COPY

.Fu, UF ~GiNEgW COUNSEL



William J. Welter, President
First :ational Bank
14 indiana Avenue
Valpariiso, Indiana 46383

Re: MUR 431 (77)

Dear :Ar. Welter:

On December , 1977, the Cozission voted to
accept the conciliation agreement which you signed
and dated "November 28, 1977.

Accordingly, upon my recormmendation, the
Ccrz..ission has decided to close the file in this
matter.

If you have any questions, please contact
Suzanne Callahan (202-523-4166), the staff mzr.ber
assigned to this matter.

Sincerely yours,

Willia.m C. O1daker
General Counsel

FEDERAL E1ECTION COMMISSUU

OFFICIAL FILE COPY
|rf CE OF GENERAL COUNSL
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November 28,

"17 NOY 30 P19 z: 40

Federal Election Commission ((I

1325 "K" Street N. W.
Wishington, D. C. 20463

Gentlemen:

Enclosed is the signed Conciliation
Agreement with the check for $200. 00.

Thank you for your consideration in
handling this case.

Yours truly,

FIRST NATIONAL BANK,
VALPARAISO

WillidmnJ. Welter,
President

WJW /tmb

Enclosure:
JA-NE MCCCP1FL

ASI .*AN* '*-9 :V

VA:AASC -EAS- C9C ZE

C-A ;;VS ,, -
ZE -RES & fto%&:A EkS" 9 Cc

ki4q ._ "&v%0'. %S

AS-; CAS'. flo

Check #015500 - $200.00

- ",L tt" , I ,

1977



BEFORE THE FEDERAL ELECTION COMMISSION
NOVEMBER 10, 1977

In the Matter of

'!'R 431 (77)

First National Bank,
Valparaiso, Indiana

CONCILIATION AGREEMENT

This matter having been initiated on the basis of

information ascertained in the normal course of carrying

out its supervisory responsibilities, an investigation having

been conducted, and the Commission having found reasonable

cause to believe that respondent, Fir-st National Bank,

Valparaiso, Indiana (the "bank"), violated 2 U.S.C. §441b(a).

Now, therefore, the respective parties herein, the Federal

Elect-ion Commission and respondent bank having duly entered

into conciliation pursuant to §437g(a(5), do hereby agree as

follows:

I. That the Federal Election Commission has jurisdiction

over respondent and the subject of this proceeding.

II. That respondent bank has had a reasonable opportunity

to demonstrate that no action should be taken in this matter.

III. That the pertinent facts in this matter are as follows:

A. The president of the First National Bank of

Valparaiso, Indiana, William J. Welter, signed a check

on September 23, 1976, made payable to "Committee for

Governor Bowen", a political co.-mittee.

B. The funds from which the check was drawn were

funds of the First National Bank of Valparaiso, Indiana.
FEDERAL fLECYJIN COMMISSIDI
OFFICIAL FILE COPY
Gi, Ici GWLAM c ,sa -
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THEREFORE, respondent bank agrees:

I. Respondent's action in using bank funds for

political purposes is in violation of 2 U.S.C. §44 1b(a).

II. That it will pay a civil penalty in the amount

of $200 pursuant to 2 U.S.C. §437g(a) (6) (B) (i).

III. Respondent agrees that it will not undertake any

activity which is in violation of the Federal Election Campaign

Act of 1971, as amended, 2 U.S.C. §431, et so.

GENERAL CONDITIONS

I. The Commission, on the request of anyone filing

a complaint under 2 U.S.C. §437g(a) (1) concernin. the matters

at issue herein, or on its own motion, may review compliance

with this agreement. If the Conmission believc',s that this

agreement or any requirement thereof has been \violated, it may

institute civil action for relief in the United States District

Court for the District of Columbia.

II. It is mutually agreed that this agreement shall

become effective as of the date that all partics hereto have

executed same and the Com-mission has approved the entire agree-

ment.

i'-I



- 3 -

III. It is agreed that respondent bank shall have

no more than thirty (30) days from the date of this aqreement

to implement and comply with the requirements contained, herein,

or so notify the Commission.

'Ac )~ ~ / I6~ ~' 7
WILLIAM C. OLDAKER
GENERAL COUNSEL

WILLIAM WEITER
PRESIl)ENT
FIRST NATIONAL BANK,
VALPARAISO, INDIANA

FEDEPAL ELECTiONj CO1MISSION

OFFICIAL FILE COPY
OFFICE Of C[f, "A COUMS,

DATED
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$200.00 November 28

200. 00

Federal Election Commission

V

President
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11-23-77 8481
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CHARTER NO 146S7

FIRST NATIONAL BANK

CHESTERTON HEBRON
LAKE OF THE FOUR SEASONS

PORTAGE VALPARAISO
P 0 BOX 391

46383

VALPARAISO - MAIN OPPICE

WILLIAM J WELTER
PRESIDE NT

GEORGE W DOUGLAS

5R IWC PRES

ROBERT P BROWN

VICE PRESIDENT AND TRUST OFPICER

JOHN REMSTER

-CE I'ES E% CAS1IER AND SECURITY' OFFICER

JAMES MARSHALL

SICE PRESIVEN' AND MANAGER OP INSTALLMENT AOANS

r-* TOM WALLING

VICE DRESCEN' MORTGAGE AND COMMERCIAL LOANS

PAUL KETCHMARK

ASSISTANT VICE PRESIDENT

ALLEN COT"TERMAN

ASSISTANT VICE PRESIDENT

DAVID RILEY

ASSISTANT %ICE PRESIDENT AND COMMEACiAL LOAS OFPICER

DAVID A PERRY

ASSISTANT V.ICE PRESIDENT INVESTMENT AND TRUST OFFICER

WAYNE WELTER

ASSISTANT ICE PRESIDENT AND C64ESTERTON ISRANCH MANAGER

CHARLES WELTER

DIRECTOR OF MARIKETING

JANET EILEEN ALYEA
ASSISTANT CASWIII

STEVEN A KRIEGER

e%- CONTROLA.LER AND AUDITOR

MARY ACKERMAN

SAVINGS OFPICER

KATHY O NiEAL

ASSISTANT CONTROLLER

RITA MOLTZ

ASSISTANT AUDITOR

.JAYNE McCORKEL

ASS!STANT TRUST OPPICER

VALPARAISO - EAST OFFICE

CLAIR MAXWELL

VICE PRIES & MANAGER 2AST OFFICE

MARY LOU HAWKINS

ASST CASHIER

0
F C EVED

FEDER/L E!.FCtION

November 28, 1977

NOV 30 P1 z: qo

Federal Election Commission '

1325 "K" Street N. W.
Washington, D.C. 20463

Gentlemen:

Enclosed is the signed Conciliation
Agreement with the check for $200. 00.

Thank you for your consideration in

handling this case.

Yours truly,

FIRST NATIONAL BANK,
VALPARAISO

William. Welter,
President

WJW/tmb

Enclosure: Check #015500 - $200.00

016[1114 SIILE COPY
jjj*, CNhERAL CIUNSU
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FEDERAL ELECTION COMMISSION
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CERTIFIED MAIL
2 " RETURN RECEIPT REQUEST

Mr. William Welter, President
First National Bank
14 Indiana Avenue
Valparaiso, Indiana 46383

Re: In reply please refer
to MUR 431 (77)

Dear Mr. Welter:

This is in response to your letters of August 30,
,. 1977 and November 2, 1977, concerning the Commission's

finding of reason to believe that the First National
Bank had violated 2 U.S.C. S44lb(a).

On November 16, the Commission determined there is
reasonable cause to believe that the First National Bank

.- committed a-violation of 2 U.S.C. S441b(a) of the Federal
Election Campaign Act of 1971, as amended.7-er.

The Commission has a duty to correct such violations
for a period of 30 days by informal methods of conference,
conciliation-and persuasion and to enter into a conciliation
agreement. 2 U.S.C. S437g(a)(5)(A). If we are unable to
reach an agreement during that period, the Commission may,
upon a finding of probable cause to believe a violation has
occurred, institute civil suit. 2 U.S.C. S437g(a) (5) (B).

The provisions of the Federal Election Campaign Act
which allow the Commission to determine there is reasonable
cause to believe that a violation has occurred and to enter
into a conciliation agreement apply regardless of whether
or not the violation is found to be knowing and willful.
Upon consideration of your case, the Commission has determined
that a fine of $200 should be made a part of the conciliation
agreement. We have attached a copy of a conciliation agree-
ment that this office would offer as settlement of the afore-
mentioned violation.

FEDERAL ELECTION COMMISSION

OFFICIAL FILE COPY
.1/iE 3 1F mi e A , WUSE
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If you decide to comply with the terms of this
agreement, you should sign and return it to the Commission
within 30 days. If you have any additional questions, you
should contact Suzanne Callahan (telephone no. 202-523-4166),
the staff member assigned to this case.

Sincere yours,

William C; Oldaker
General Counsel

4,4i~ 4A1 rzz 114a24%r
SEMN plgw im" I. z. and 4'.

Am r addw a the REIUJI TO" Mec O

1. The following service is requested (check one)
[] Show to whom and date delivered - 0

Show to whom, date, and address of delivery. -4

4F RESTRICTED DELIVERY
Show to whom and date delivered.......

E o RESTRICTED DELIVERY.
Show to whom. date, and address of delivery.

(CONSULT POSTMASTER FOR FEES)
......... 

,,,, ,W

Enclosures

a Kt

/ A5F t.I/-&

,I-

I hav aiveld th!- article described above.
SIIGATUIA L. Addresse'e n Authori

It.
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Mr. William welter, Prost'.t
First National Bank
14 Indiana Avenue
Valparaiso, Indiana 46183

Re: In reply please refer
Nto 431177

q, Dear Mr. Welter:

This Is in response to ''sw etotea of 30,
7 1977 and November 2,. 1977, nii the os.ton's

finding of reason to beliqee that the First NatLoznal
C Bank had violated 2 U.S.€. S44lb(a).

On November 16, the Coinisoion 4eto mia"d there is
reasonable cause to belieLve that the Fist Wational bank
committed a violation of 2 U.S.C, S44lb(a) of the Federal
lection Campaign Act of 1971, as a"ne 4d.

N The Comission has a duty to orrect such violations
for a period of 30 days by inform4 methods of oereu,
conciliation and persuasion .and to enter - iatq a conciliation
agreement. 2 U.S.C. S437g(a) (S) (A). Zf w are rnable tO
reach an agreement during that period, the Coission may,
upon a finding of probable cause to believe a violation has
occurred, Institute civil suit. 2 U.S.C. S4319(a) (5)(B).

The provisions of the Federal Election Campaign Act
which allow the Commission %o de eine te s easqnble
cause to believe that a %iolation has o@4. a
into a conciliation agrw ht pply xegst4l r
or not the violation is fodt be know$vi)Zil.
Upon consideration of your cdse.theCii ba dtemned
that a fine of $200 should be ma40 a par of the' .000tielon
agreement. We have attached a copy of a conotliation aqree-
ment that this office would offer as settlement of the afore-
mentioned violation.

" ' : 'm o mm~
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BEFORE THE FEDERAL ELECTION COMMISSION
NOVEMBER 10, 1977

In the Matter of )
MUR 431 (77)

First National Bank,
Valparaiso, Indiana

CONCILIATION AGREEMENT

This matter having been initiated on the basis of

information ascertained in the normal course of carrying

out its supervisory responsibilities, an investigation having

been conducted, and the Commission having found reasonable

cause to believe that respondent, First National Bank,

Valparaiso, Indiana (the "bank"), violated 2 U.S.C. S44lb(a).

Now, therefore, the respective parties herein, the Federal

Election Commission and respondent bank having duly entered

into conciliation pursuant to §437g(a)(5), do hereby agree as

follows:

I. That the Federal Election Commission has jurisdiction

over respondent and the subject of this proceeding.

II. That respondent bank has had a reasonable opportunity

to demonstrate that no action should be taken in this matter.

III. That the pertinent facts in this matter are as follows:

A. The president of the First National Bank of

Valparaiso, Indiana, William J. Welter, signed a check

on September 23, 1976, made payable to "Committee for

Governor Bowen", a political committee.

B. The funds from which the check was drawn were
funds of the First National Bank of V ,lparai so, Indiana.rcoRI ELECTION COMMISSIONOFFICIAL FILE Copy

rICE 4r JJitdAL CoUNSEL
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THEREFORE, respondent bank agrees:

I. Respondent's action in using bank funds for

political purposes is in violation of 2 U.S.C. S441b(a).

II. That it will pay a civil penalty in the amount

of $200 pursuant to 2 U.S.C. §437g(a) (6) (B) (i).

III. Respondent agrees that it will not undertake any

actP 'it' " ;4hih is in violation of the Federal Election Campaign

Act of 1971, as amended, 2 U.S.C. §431, et seg.

GENERAL CONDITIONS

I. The Commission, on the request of anyone filing

a complaint under 2 U.S.C. §437g(a) (1) concerning the matters

at issue herein, or on its own motion, may review compliance

with this agreement. if the Commission beieves that this

agreement or any requirement thereof has been violated, it may

institute civil action for relief in the United States District

Court for the District of Columbia.

II. It is mutually agreed that this agreement shall

become effective as of the date that all parties hereto have

executed same and the Commission has approved the entire agree-

ment.

FR[ LECTIOP COMMISSION

OFFICIAL FILE COPY
kBfiC Of GENERAL COUNSEL
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III. It is agreed that respondent bank shall have

no more than thirty (30) days from the date of this agreement

to implement and comply with the requirements contained, herein,

or so notify the Commission.

WILLIAM C. OLDAKER
GENERAL COUNSEL

WILLIAM WELTER
PRESIDENT
FIRST NATIONAL BANK,
VALPARAISO, INDIANA

DATED

q~.
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BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

First National Bank,
Valparaiso, Indiana

MUR 431 (77)

CERTIFICATION

I, Marjorie W. Emmons, Secretary to the Federal Election Commission,

do hereby certify that on November 16, 1977, the Commission determined by

a vote of 5-0 to find Reasonable Cause to Believe that the First National

Bank of Valparaiso, Indiana has violated 2 U.S.C. Section 441b(a) by making

a contribution to the Committee for Governor Bowen, and to enter into a

conciliation agreement as recommended by the FEC General Counsel in the

above-captioned matter, such conciliation agreement to contain a civil

penalty of Two Hundred Dollars ($200).

Commissioner Thomson was not present at the time of the vote.

Marjorie W. Emmons
ecretary to the Commission

FEDERAL ELECTON COMMISSION

OFFICIAL FILE COPY
BfiCE OF GENERAL COUNSEL
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MEMORANDUM TO: Marge Enmons

FROM: Elissa T..Garr

SUJECTA MUR 431 Team #2 Callahan

Please have the attached Coneiliation Report on

MUR 431 distributed to the Commission and placed on the

Compliance Agenda for the Commission meeting of

Noveiaber 16, 1977.

Thank you.

FUHA1 RICTIONCOIWMS

A,

Nr

C-

rN

. _ _ |
A,I'vX

1977



0 0
BEFORE THE FEDERAL ELECTION COMMISSION

NOVEMBER 10, 1977

Conciliation Report

In the Matter of ))
MUR 431 (77)

First National Bank, )

Valparaiso, Indiana

I. SUMMARY

This matter was referred to the Commission by the Office

of the Comptroller of the Currency after an audit by the

Comptroller's Office of the First National Bank, Valparaiso,

Indiana. The audit uncovered that on September 23, 1976, the

bank issued an expense check in the amount of $100 to the

Committee for Governor Bowen.

On August 18, 1977, the Commission found reason to believe

- that the bank had violated 2 U.S.C. §44lb(a).

II. EVIDENCE

The bank's president, William Welter, responded to our

Col notice with an affidavit admitting that the contribution was

made but without any intent to violate Federal law.

We then requested the bank to supply us with a copy of

the ledger page on which the check was listed. The page was

sent and was consistent with the Comptroller's report. The

ledger page was headed "Travel, Entertainment, and Meetings

Expenses.

III. ANALYSIS

The $100 expense check came from bank funds and therefore

constitutes a violation of 2 U.S.C. §441b.
FEDERAL ELECTION COMMiS~lOHOFFICIAL FILE COPY

OfFICE OF GENERAL COUNSEL
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IV. RECOMMENDATION

The Commission should find there is reasonable cause to

believe the bank violated 2 U.S.C. §441b(a) by making the

$100 contribution to the Committee for Governor Bowen. The

attached letter and proposed conciliation agreement should be

adopted by the Commission and sent to respondent. Pursuant to

2 U.S.C. §437g(a) (6) (B) (i), we are recommendigiq that a civil

penalty of $200 be requested.

WILLIAMWC. dLDAKER
GENERAL COUNSEL

r TqflN COMMISSIM

OFfiCiAL FILE COPY
ir, ri ji GENERAL COUNSL
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FEDERAL ELECTION COMMISSION
• " 1 U5 K sli|r \ W

\.\N l\( 1 , 1 C . 2046B

CERTIFIED MAIL
RETURN RECEIPT REQUEST

mr. William Welter, President
First National Bank
14 Indiana Avenue
Valparaiso, Indiana 46383

Re: In reply please refer

to MUR 431 (77)

Dear Mr. Welter:

This is in response to your letters of August 30,

1977 and November 2, 1977, concerning the Commission's

finding of reason to believe that the First National

Bank had violated 2 U.S.C. S441b(a).

On November 16, the Commission determined there is
reasonable cause to believe that the First National Bank

committed a violation of 2 U.S.C. S441b(a) of the Federal

Election Campaign Act of 1971, as amended.

The Commission has a duty to correct such violations

for a period of 30 days by informal methods of conference,
conciliation and persuasion and to enter into a conciliation
agreement. 2 U.S.C. §437g(a)(5)(A). If we are unable to
reach an agreement during that period, the Commission may,

upon a finding of probable cause to believe a violation has

occurred, institute civil suit. 2 U.S.C. S437g(a) (5) (B).

The provisions of the Federal Election Campaign Act
which allow the Commission to determine there is reasonable

cause to believe that a violation has occurred and to enter

into a conciliation agreement apply regardless of whether
or not the violation is found to be knowing and willful.

Upon consideration of your case, the Commission has determined

that a fine of $200 should be made a part of the conciliation

agreement. We have attached a copy of a conciliation agree-

ment that this office would offer as settlement of the afore-
mentioned violation.

F EEIRAl ELECTION COMMISIU
'1 OFFICIAL FILE COPY

OFFICE Of GENA COUNSE
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If you decide to comply with the terms of this
agreement, you should sign and return it to the Commission
within 30 days. If you have any additional questions, you
should contact Suzanne Callahan (telephone no. 202-523-4166),
the staff member assigned to this case.

Sincerely yours,

William C. Oldaker
General Counsel

Enclosures

r''~t~ wrry



BEFORE THE FEDERAL ELECTION COMMISSION
NOVEMBER 10, 1977

In the Matter of ))
MUR 431 (77)

First National Bank, )
Valparaiso, Indiana

CONCILIATION AGREEMENT

This matter having been initiated on the basis of

information ascertained in the normal course of carrying

out its supervisory responsibilities, an investigation having

been conducted, and the Commission having found reasonable

N" cause to believe that respondent, First National Bank,

Valparaiso, Indiana (the "bank"), violated 2 U.S.C. S441b(a).

Now, therefore, the respective parties herein, the Federal

Election Commission and respondent bank having duly entered

into conciliation pursuant to §437g(a) (5), do hereby agree as

follows:

I. That the Federal Election Commission has jurisdiction

over respondent and the subject of this proceeding.

II. That respondent bank has had a reasonable opportunity

to demonstrate that no action should be taken in this matter.

III. That the pertinent facts in this matter are as follows:

A. The president of the First National Bank of

Valparaiso, Indiana, William J. Welter, signed a check

on September 23, 1976, made payable to "Committee for

Governor Bowen", a political committee.

B. The funds from which the check was drawn were

funds of the First National Bank of Valparaiso, Indiana.

OFFICIAL FLcE Copy
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THEREFORE, respondent bank agrees:

I. Respondent's action in using bank funds for

political purposes is in violation of 2 U.S.C. §44lb(a).

II. That it will pay a civil penalty in the amount

of $200 pursuant to 2 U.S.C. §437g(a) (6) (B) (i).

III. Respondent agrees that it will not undertake any

activity which is in violation of the Federal Election Campaign

Act of 1971, as amended, 2 U.S.C. §431, et seq.

GENERAL CONDITIONS

I. The Commission, on the request of anyone filing

a complaint under 2 U.S.C. §437g(a) (1) concerning the matters

at issue herein, or on its own motion, may review compliance

with this agreement. If the Commission believes that this

agreement or any requirement thereof has been violated, it may

institute civil action for relief in the United States District

Court for the District of Columbia.

II. It is mutually agreed that this agreement shall

become effective as of the date that all parties hereto have

executed same and the Commission has approved the entire agree-

ment.

FEDERAl 1ECTION COUMISIGU
OFFICIAL FILE COPY
WE 0u GENERAL COUNSEL
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III. It is agreed that respondent bank shall have

no more than thirty (30) days from the date of this agreement

to implement and comply with the requirements contained, herein,

or so notify the Commission.

WILLIAM C. OLDAKER
GENERAL COUNSEL

WILLIAM WELTER
PRESIDENT
FIRST NATIONAL BANK,
VALPARAISO, INDIANA

OFFICIAL FILE COPY
Otiiiik if CEH(RAL COUNSEL

DATED
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b14 Indiana Avenue

.' Valparaiso, Indiana 46383

Re: ]n reply please refer
t to 1-.UR 431

Dear Mr. Welter:

~~The Com.:mission has received y our a.Ffidavit dated

First cationalaBank

August 30, 1977 in which you descri3 83 %

surroun._.1 -c: ur purclase: of a $100 dinner ticke ae for
Govero rts r. Wte

Reference is made to the correspondence received by
the Com,_ission from the Comptroller of the Currency dated
August 2, 1977. (attached) Richard L. Nagy, National Bank
Examiner, states that the $100 expenditure was listed in
bank records under "travel expenses."

Please provide us with a copy of the ledger page vhich
sho.ts thoe entry of this expense.

.•" if v~o-u "ave any cu, stions ptl-2-se d --.-- - the:;, to

I SI C nS (tc- "y no no. 202 ..'23- 1 66) , the stnff
! .. nc:c to m'.- matter

FEDERAL EETION COMMISSION
_ OFFICIAL FILE COPY

.-.*,., - O , r. E u GENERAL COUNSEL
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CHAITEI NO 4174

FIRST NATIONAL BANK

71?
November 2, 1977

hNC: Id 9: 5 ~. jA ~* ~

CHESTERTON HEBRON

LAKE OF THE FOUR SEASONS
PORTAGE VALPARAISO

P 0 BOX 391
46383

VALPARAISO - MAIN OFFICE

WILLIAM J WELTER
PIUIDI[N?

GEORGE W DOUGLAS
s- VICE PlIES

ROBERT P BROWN

VCE PIESIDEN
T 

AND TRUST OIICER

JOHN REMSTER

,ICE PIES;.EN, CAS141EX AND SECURITY 099;CII

JAMES MARSHALL
V;CE PIESICEN

T 

AN14 MANAGEI OF INSTALLMEN' LOANS

TOM WALLING

,,CE PQESNT MOITGAGE AND COMMEICIAL LOAS

PAUL KETCHMARK

ASiSYANT VICE PIESIDIN'

ALLEN CO"TERMAN

ASSISTANT N ;C2 PIESIDENT

CAVID RILEY

ASSISTAPJT )!Cg DIESiDEN' AND COMMERCIAL LOAN CI CEI

OAViO A PERRY
ASS'STA*T ",CE PI EIDENT INVESTMENT AND TRuST OXICEIR

WAYNE WELTER

ASSISTANIVICE IIES115!%T AND CHESTEITON DIANCM MANAGEI

CHARLES WELTER

OII1ECTOI OF MARIETONG

JANET EILEEN ALYEA

ASSISTANT CASNIEI

STEVEN A KRIEGER

CONrIOLLIR AND AUDITOI

MARY ACKERMAN

SAYiNGS OPPtCEI

KATHY O NIEAL

ASSISTAN? CONTIOL6lE

RITA MOLTZ

ASSIS'AN? AUDITOR

. AYNE MCCORKEL
AS$!SANT ?lUST OFFICER

VALPARAISO - EAST OFFICE

CLAIR MAXWELL

VCE PIEs Sk MANAGUI EAST OFFICE

MARY LOU HAWKINS

ASS? CASKIE

Ms. Suzanne Callahan
Federal Election Commission
1325 K Street N. W.
Washington. D.C. 20463

Dear Ms. Callahan:

Enclosed is a copy of the ledger sheet showing
the entry you requested. The bank controller
made the entry and the title seems appropriate.
There were two people who attended, my wife
and I.

In the letter referring this item to the attention
of the Comptroller which says it was co-sponsored
by other area banks. This wasn't sponsored by the
banks, it was by an attorney and some other business
people. Bank personnel from other banks did attend.

I hope that this is satisfactory and as you commented,
you can close your file. If you have further questions,
please let me know.

Yours truly.

FIRST NATIONAL BANK,
VALPARAISO

-

William J. Weltr,
President

WJW/tynb

Enclosure

FE111 i~f~f ossipn
OFFICIAL FILE Copy

OFFICE of C6dERL COUS~
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-20-76 BANCK AMERICARD 013666 

38%00

63-20-76 MARATHON OIL CO 013673 6S.8 130m. I

B2~2-6 BANK ADM INSTITUTE 013691 18q00 1*83.,1

uS-25-76 COURT ul0705 2

-2676 VALPO HIGH SCHOOL 013714
io-26-76 REFUND FROMI 1TL ASSOC OF IND F ,80 1.43 .63

&.28"76 I NDIAN BANKERS ASSOC 01349 21 600 4

.-,;76 1RONULD SHURTE 013771 ,6
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C--6 Ci-ARLES P WELTE 0134 164
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09-28-76 JACK EDDY 013899 5..4

W9-23-76 _WANDA I PERRY 0139000
09-28-76 DALE VANADER 013901 20 29

09-28-76 IVALPO GOLF CLUB INC 013878 2M

092-7 UT ED RTRY CLUB 13867 45v0

09-23-76 VALPO CHAMBER OF COMM 013882 60*00

09-28-76 VALPO CHAMBER OF COMM 013893 
.2V0

092 7l--w.-l.--JAMES RICHEY 013 1 9.
09-28-76 1 STEVEN A KRIEGER 013890 ,i' I -r-'--
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FIRST NATIONAL BANK
Valparairo. Hebron, Portage

V ljparaiso. Indiana
P (0 Box ~)

- Ms. Suzanne Callahan

c2 'Federal Election C01r Tnid--sion

Z1325 K Street .W.
_5 ,,'.Wo Washington. D.C. 2(4 -

-,,n,,.
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BEFORE THE FEDERAL ELECTION COMMISSION

OCTOBER 13, 1977

In the Matter of )
MUR 431 (77)

The First National Bank )
Valparaiso, Indiana

INTERIM REPORT

This matter involves findings by auditors of the Comptroller

of the Currency that the First National Bank of Valparaiso, Indiana

contributed $100 to the Committee for Governor Bowen.

On August 18, 1977, the Commission found reason to believe

that the Bank violated 2 U.S.C. §441b. Bank President William Welter

was notified on August 23, 1977.

On August 30, 1977, President Welter sent us a letter and

affidavit admitting that the contribution was made and explaining

that it was done without any knowledge that it was in violation of

the Act.

Since the Comptroller's Report indicated that this expense

was listed in bank records under "travel expense" we wrote to the

Comptroller on September 28 for clarification and elaboration. We

have been advised by the Comptroller's office that their response

may be delayed and that they may not have this information.

Accordingly, we are requesting the bank president to supply us with

the answers.

Once we obtain this information, we should be able to recommend

a conciliation agreement.

FED(RAl ELECUION CUIS

(Dat FFICIAL FILE Cpy William C. Oldaker
OFFICE OF s,,rL General Counsel
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x In 0. kcnan CC- troll.-~~:te ur~rc
* <ins rator of :,>fiional L -crk~s

W-] hton, D.C. 20219

i~e: ,..[ 423. (7 7)
MUR 431 (77)

On July 26 and Auzast "
2 1977, thIe Comission received notification

frc' Robert Serino that the Second and the FouMrth National 1V:.nk Regions had
j"red inf.or.tion CUrzng cours:; of routi.e audits which may

indicate possible violations of 2 U.S.C. section -1-1b had ! oyn crol ttec2.

7ne exairination of the First Naooal Bank of Valparaiso by Richard
.a ndicated that a cashi4er's check ,] been -.-rtm to th o .---

far- ;,vePor Powen in t-he .--nt of "lO'. >. w', ac, th a t p,cc
w rec- a dinner ..-.. "o - by .... are "--" ... lk t b'o

.=ed of v;h.ich area Lnk * ,,. ",c was rf-rri"o to as v!I-l! as dcaMen-

--:,n nmd ela.boration en - 5'- fact that the Sl,!' entr was listd2 as
.......L o.:7peIse" in tEne s:an'" s rccords.

T he examimnation o-f the First National Bank & 'Prpst Comoany of Kear

was conductexd by Fdt .Lana-, adon. Mr. Lianqdon did not secify hc;, thie $200

transaction to the De-cratic Orqanization of Kearny was listed in bank
C" records. We ,.uld like to be informed of how this transaction anpeared on

bank records during the audit.

ms set forth Ln 2 U.S.C. section 437a(a) (3) (:) , the C-r-mssion is under

a to inv.Vesti:ate th-is -,tter expeditiously. V'e look fo-rwrd to ,.our

:. .......- -.6G , ."Z~ -_-s -- &Fr.: 'ber assi~mgn=. 'cn v;. .. ..
p"--ase~:- _.alc C ,. ]a an4", , on

.4

JhE.luL uF COUNSEL
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SFEER AL ELECTION COMMISSION

1 Q K S1RIIT N W.
WAv41\iNC\ DM 204t)3

October 14, 1977

CERTIFIED MAIL
RETURN RECEIPT REQUESTED

Mr. William Welter, President
First National Bank
14 Indiana Avenue
Valparaiso, Indiana 46383

Re: In reply please refer
to MUR 431

Dear Mr. Welter:

The Commission has received your affidavit dated
August 30, 1977 in which you describe the circumstances
surrounding your purchase of a $100 dinner ticket for
Governor Otis Bowen.

Reference is made to the correspondence received by
the Commission from the Comptroller of the Currency dated
August 2, 1977. (attached) Richard L. Nagy, National Bank
Examiner, states that the $100 expenditure was listed in
bank records under "travel expenses."

Please provide us with a copy of the ledger page which
shows the entry of this expense.

If you have any questions please direct them to
Suzanne Callahan (telephone no. 202/523-4166), the staff
member assigned to this matter.

Sinc ely yours,

William C. Oldaker
General Counsel

FFAI 7CI1 tFIMM

OFFICIAL FILE COPY
6.~~~~ 19tVWOCENERAL COUNSEL
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Add anut address in the RETl'R, TO %paft a

- I Thc toliIo ing ser't is roe' ; ettd I he k on
S7 ,how to whom and da-c. dci; ered

Ow to whom, dit, and addre4,-i of ,,,'cry -

r7' RFSTRI TFD DE.IVERY

Shows to whom and date dehxred

RI'STRICTtD DE1VIRY
Show to whom, datc. ,ind iddress of dchliery $ ..

%( (INSIIT POSTM-\.ITFR FOR VFFS

2. ARTICLE ADDRESSED TO:
William Welter, President

C First National Bank
• 14 Indiana Avenue

3 ARTICLE DESCRIPTION- A38
SREGISTERtro No. CERTIFIED NO INSUREDNO

CI

W , (Always obtain signature of addrstso or agent)

r I have received the article described above.
xf" SIGNATURE \didr,. .\uth'ri-, a.irnt

z

C 4. ,-, - - -
DATE OF DELIVERYK

It DDES coplteonly ifrequo

~ .UNABLE TO DELIVER BECAUSE: CI, K

KA-,,L HL [ !;j,,i*A f tLALCatE
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CERTIFIED MAIL

RETURN RECEIPT REQUESTED

Mr. William Welter, President
First National Bank Re: In reply please refer
14 Indiana Avenue to MUJR 431
Valparaiso, Indiana 46383

Dear V.r. Welter:

This letter is to notify you that the Federal Election
Conmission has received information from the Comptroller of
the Currency which indicates that certain violations of the
Federal Election Ca*Mpaign Act of 1971, as amended (the Act)

- ma: have been co.mitted. We have numb.ered th i, matter M.R 431.
con-, of the correspondence is enclosed. The Commission has

reason to bl .,hat the matters alleged therein state a
v4 ation of 2 U.S.C. section 441b(a).

Under the Act, you have an opportunity, to demonstrate
tha no action should taken aa inst y'ou. lease submit any
fac:ual or le-a :n.er as which you .elieve are relevant to
-h. Ccmuisso. - s o: this matte. -:here appropriate,
ste ents she ce su-'mitted under oath.

The Com1ssion is under a duty to inves;tiqate this matte-
- e:.:2'ditiously; therefore, your response should be submitted

;.:i--:in 10 (ten2 day-s after your receipt of this notification.

This 4 1 -. _ ".:I1l remain confidential in accordance with
2 .§.C. sec:n 37g(a) (3) unless you notify the Commission
4n ardc z"a ' vou wish the investigation to be made public.

If you intend to be represented by counsel in this matter,
please have such counsel notify us in writing. If you have
an-. cuestions, please contact Suzanne Callahan (telephone no.
202,," 23- 3 16 5), the sta'I member assigned to this case.

Sincerely,

T[ d. E ~ 1 W,.i .T. c o i _11C

OFFICIAL FILE COPY /
FFICe OF GENERAL COUNSL. ' I x -. ,encos "r :f,.\s -- en soleenclosure Associ,ite General ('ounr.-,



FIRST NATIONAL BANK

-i. I : i~

;' A

August 30, 1977

/

Federal Election Commission
1325 K Street N.W.
Washington, D. C. 20463

Attention: M1r. Charles N. Steele
Associate General Counsel

Re: '11UR 431

Dear Mr. Steele:
A '-F'

Your letter to me concerning the alleged violation
of the Federal Election Campaign Act of 1971 came

as a distinct shock. I certainly had no knowledge o

intimation that either I or First National Bank,

Valparaiso was in violation of any federal law.
As suggested in your letter, I enclose my affi-

davit setting out all of the facts and circumstances
in connection with this matter.

Very truly yours,

FIRST NATIONAL BANK, VALPARAISO

W Iliam lter
Presiet~t

WW
Enclosure

:AN A F~-~'

TMNt EtTlh ,NIMfIISSA1N

OFFICIAL FILE COPY
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STATE OF INDIANA

COUNTY OF PORTER
)SS:)

AFFIDAVIT

WILLIAM WELTER, being duly sworn upon his oath, deposes

and says that he is the President of First National Bank, Valparaiso,

a National Banking Association, having its office in the City of

Valparaiso, Indiana.

That on or about the 23rd day of September, 1976, this

affiant was requested to purchase a ticket for a dinner being tendered

by local business people in Valoaraiso, Indiana for Governor Otis

Bowen. The price of the ticket was $100.00.

I had the bank pay for the ticket and attended the dinner

with other local people which I considered was in the interest of the

bank to be represented at a local affair of this nature.

The ticket was paid for by the bank's check in the amount

of S100.00 payable to "Committee For Governor Bowen".

Never at any time did the question of the legality of this

arise. I am willing to make amends in any way possible for this

technical violation of law, including the reimbursement to the bank

for this expense.

This affidavit is made with the purpose and hope that this

will satisfy you that there was no intention to violate federal

election laws applicable to National Banking Associations.

'WILLIAM J. WELTER /

SUBSCRIBED AND SWORN to before me, a

this ,- day of August, 1977. . \-ILE ,I2. '

My commission expires: ___________-_. ______..
Mila F. Pierce, Notary Public

1-7-81
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FEDERAL ELECTION COMMISSION

1 2-K 'K, ; \\

MEMORANDUM TO:

FRO;',:

RE:

AUGUST 19, 1977

CHA"PLES STEELE

. lRJORIE E .0,S

'*U -431 (77)

At 3:45 p.m. on 'ucust 17. 1977, we circulated the 48-hour

General Counsel report on the above-named MUR 431 (77).

As of 9:30 a.m. on 'uqust 19, we have received no objections

to the General Cojnsel's recommendation to find reason to

believe a violation of 2 U.S.C. Section 441b(a) has been

committed in this ratter and to so notify the resDondent.

rrpr,141 fF1r CCMMSSIUN
OFFICIAL FILE COPy
,L. . , .



BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of ))
Mr. William Welter, President )
First National Bank of Valparaiso,

Indiana a

MUR 431 (77)

CERTI FI CATION

I, Marjorie W. Emmons, Secretary to the Federal Election

Commission, do hereby certify that on Auqust 19, 1977, the

Commission approved the General Counsel's recommendation to

find reason to believe a violation of 2 U.S.C. section 441b(a)

has been committed in the above-captioned matter.

SMarjorie W. Emmons
-Secretary to the Commission

ft oo

I..-



August 17, 1977

MEMORANDUM TO: Marjorie Emons

FROM: Elissa T. Garr

SUBJECT: MUR 31 (77)

Please distribute the attached 7 day reputt on

MUR 431 (77) on a 24 hour no-objction basis.

Thank you.

Fin f l ELECTION COMMISStOM
OFFICIAL FILE COPY

or

r-



48 HOUR GE:NEIRAl. COUNSEL, REPORT

MUR NO._43

DATE ANI) Tll I! ()- ' iANSMI
BY OCC TC) ril. C'O'," [55 [)N AUG 1, i377 3: 1 54

DATE CObMPLAINT RI.:('ED

BY OGC 8/4/77

ATTORNE!.Y CALLAHAN

S IGNATURECompll-ina ,t '  :::

CO.MPTROLLE,R OF TH1E CURRENCY

Respond---" Us .Mo:
MIR. WILLIAN WELTER, PRESIDENT

FIRST NATIONAL BANK OF VALPARAISO, INDIANA

Relevant Statute:

Internai
441b44or4 t s

Checked : _N/A Federal Agencies Checked N/A

SUMMARY OF ALLEGATION

* SEE ATTACHMENT *

PRELI'.INARY LEGAL ANALYSIS

RECO.ENDATION

Dnt. o "-.. :.10

OFFICIAL FILE COPY
OFFICE OF GENERL COUIA



* 0

SUMMVA.RY OF ALIIFGATION

Robert Serino, Director of the Enforco,int and Co,.-liance
Division for the Comptroller of the Currency, has forwarded to
us a memorandum from the Cleveland Reional office which indi-
cates a possible violation of 2 U.S.C. sect ion 441b has been
committed by the First National Bank of Valparaiso, Indiana.

Richard L. Naav, National Bank Examiner, directed a special-
ized examination of the First National Bank on April 6, l'77.
During this examination, it was discovered that "on Sentember 23,
1976, an entry into travel expenses was made by" the bank presi-
dent, William Welter. On this date, the bank made a S pJ 'ayment
to the Committee for Governor Bowen. Mr. Nagy states t-at the
"proceeds were for a dinner co-sponsored by other area banks
for (the) Governor..." The bank cashier's check was made pay-
able to "Committee for Governor Bowen." (photocopy of cneck
attached)

PRELIMINARY LEGAL ANALYSIS

As set forth in 2 ".S.C. section 441b(a) "It is unlawful
for any national bank,.., to make a contribution or expenditure
in connection with any election to any political office..."

William Welter, president of the First National Bank is
listed on the cashier's check to the Governor's Committee as
both the president and the remitter.

The fact that this payment was listed as a travel expense
by President Welter but was actually a pay.ment to a political
campaign indicates that this contribution came directly from
bank funds and therefore constitutes a violation of 2 U.S.C.
section 441b.

RECO MENDATION

It is recommended that the Commission find reason to
believe a violation of 2 U.S.C. section 441b(a) has been
committed and send the attached notification to the respondent.
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CERTIFIED MVAIL
RETURN RECEIPT REQUESTED

Mr. William Welter, President
First National Bank
14 Indiana Avenue
Valparaiso, Indiana 46383

Re: In reply please refer
to MZJR 431

Dear 7,r. Welter:

Th'is letter is to notify you that the Fecderal Election
Commission has received information from the Comptroller of
the Currency which indicates that certain violations of the
Federal Election Campaign Act of 1071, as amended (the Act)

may hco'tted. Weeve e numbered this n,_,it t or '..R 4..
A cop, of the co::snondence is enclosed. 'he Comn ,,1i;sion has
reason to believe that the matters alleged therein r;tate a
violation of 2 U. .C. section 441b(a)

Un-.iar the Ac- , you have an o..otunitv to deo,!. :;trate
than no action s li be taken a-ainst you. Plea:tt submit any
S..... I or 15E,. 1 "--terials which you elievc are re,]-vant to

th2 ConmisaS'l s a vysis of th(s matter. Where appropriate,
stam,.-t.s ',- submis -ed under oath.

The COm.zss~'c is under a duty to investigate this matter

e1.:i7t1iou"1 t ' .-refore, your response should be submitted

Svithin 10 (te' 'as a'ter your receipt of this noti fication.

at.. ill remain confidential in accordance with

2 U.5.C. sctCn - g37 (a) (3) unless you notifvy the Commission
in T'::ninc that wish the investigation to be made public.

-oe en.- to be re.rcsented by counsel in this matter,
.. : c:. cnnsel noti',fy us in wr iti in. If you have

any c'us 'ions, rleaSe contact. S aannt Callahan (telephone no.
20,)'- 1) , theml'-ber ,ssienei to this- case.

Sincerely,

Will iaM C. Oldaker
General Counsel

e no 10sure
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Comptroller of the Currency
Administrator of National Banks

Was-nrilirg , D C 20219

August , 1977

Federal Elections Cormmission
Frankl "in ,ISquare Building
1323 K Street, NW

,asn=inoton, D.C. 20463

irE: Possible violation o'. 2 b.S.C.§441b

To The Honorable Commrissioners:

Un:de r cover of this letter please find a report ;ubmitted to
our Cleveland Regional Office bl National Bank a:\,.miner Richard
L. ;acy, foliowing his recent examination or t , irst National
nann:, Vainaraiso, Indiana. Since the informt i J discover ed Li
Mr. Nag; may amount to a violation of the subl ,c-t ,;tatute cominc
under your super?visory jurisdiction, we are forw,irding it for such
further action as you may deem appropriate.

-f we can be or assistance to you in this matu,, ;)lease notify
Michael Patriarca of our Enforcement and Corni i,,o Division
(447-1933).

Robert B. Serino, Director
L,.forcement and Comp:liance Division

N :] ."i O %!'6
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Comptroller of the Currency
Administrator of National Banks

F ourth N 'it;, ;i! K;ik Region
One Ere vL .',
Clevelind, Oio 4411 4
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Comptroller of the Currency
Administrator of National Banks

Federal Elections Commission
Franklin Square Buildinq
1325 1 Street, NW
Washinqton, D. C. 20463



FEDERAt Et ECTION COMISSION
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