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REPORTS ANALYSIS REFERRAL

TO

OFFICE OF GENERAL COUNSEL

DATE: June 3, 1994
ANALYST: Any Suzanne Reynolds

I. COMMITTEE: Real Estate Investment Trust Political
Action Committee (REITPAC)
(C00182022)

Mark 0. Decker, Treasurer
(April 17, 1991 - Present)

P.O. 65195
Washington, DC 20035

II. RELEVANT STATUTES: 2 U.S.C. S434(a)(4)(A) and (B)11 CFR 5104.5(c)(1)(i) and (iii)
11 CFR S104.5(c)(2)(i)(A) and (B)
11 CFR S104.5(c)(3)(i)

III. BACKGROUIND:

A. Failure to File Reports for the 1991-1992 Election Cycle

The Real Estate Investment Trust Political Action
Committee (REJYPAC) ("the Committee") failed to file the 1991
Year End, 1992 April Quarterly, 1992 July Quarterly, 1992
October Quarterly, 1992 30 Day Post-General and 1992 Year End
Reports within thirty (30) days of the dates of the Non-Filer
Notices. Prior Notices were sent to the Committee to remind
them of the filing dates for each report listed above
(Attachments 2 through 7).

A Non-Filer Notice was sent to the Committee on July 23,
1993 for failure to file the 1991 Year End, 1992 April
Quarterly, 1992 July Quarterly, 1992 October Quarterly, 1992
30 Day Post-General and 1992 Year End Reports (Attachment 8).

The Committee filed their 1991 Year End, 1992 April
Quarterly, 1992 July Quarterly, 1992 October Quarterly, 1992
30 Day Post-General and 1992 Year End Reports on April 25,
1994 (Attachments 9 through 14).

B. Late Filing of Reports for the 1993-1994 Election Cycle

The Committee failed to timely file its 1993 Mid-Year,
1993 Year End, 1994 February Monthly, and 1994 March Monthly
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Reports. trior Notices were smiled to the Cosmttoe for the1993 RiLd-year, 1993 Year End and the 1994 April Quarterly
Reports {Attac1~ht. 15 throug~h 17). The 1994 April
Quacterly * rioLNotice was miled to the Committee because
the Committee did not no tify the Commission of its intention
to file on a moMhly basis.

On April 25, 1994, the Committee filed it. 1993
Rid-Year, 1993 Year End, 1994 February Monthly, and 1994
March Monthly Reports along with a Termination Report
(Attachments 18 through 22).
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v- All reports have been reviewed.

Cash-On-Hand as of 12/31/92: $ll,330
SOutstanding debts/obligations owed to/by the committee as

of 12/31/92:
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All reports have been reviewed.

Cash-On-Hand as of O4/22/94:$O

Outstanding debts/obligations owed to/by the committee as O4/22/94:$O
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*OT EAR-END .0 Attachment #2Page 1 of 2

REPORT NOTICE
FEDERAL ELECTION COMMISSION

PARTIES AND PACS Decemtber 27, 1991

WHO MUST FILEParty committees and PACs (nonconnected committees and separate
segregated funds) must file a Year-End Report on January 31. 1992.

REPORT CNT NND DATES8

I. Semiannual Filers
53G./CENT.
MILING FILING

RE1PORtT REPORTING PERIOD* DATZ** DATE
Year-Kn 0 / 11- 12/19 13/2 0/1

Semiannual filers must disclose financial activity that occurred
from July 1 through December 31, 1991, on their Year-End Report.

II. Monthly Filers
53G./CERT.
MAILING FILING

REPRTREPORTING PERIOD* DAT]E** DATEI
Year-Kn 20/1-1/19 13/2 0/19,

Monthly filers must disclose financial activity from December 1
through December 31, 1991, on their Year-End Report.

REPORTING FCUSJ
Party committees and PACs use revised Form 3X (enclosed). See the
Record Supplement on Allocation (November 1990) for a description
of which committees must file Schedules Ml - 34.

WHERE TO FILE
Consult the instructions on the back of the Form 3X Summary Page.
Note state filing requirements also.

*The period begins with the close of the last report filed by the
committee. If the committee has filed no previous reports, the
period begins vith the date of the committee's first activity.

**Reports sent by registered or certified mail must be postmarked
by the mailing date; othervise, they must be received by the
filing date.

( ove r)
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* * * Attachment #2
Page 2 of 2

PARTIES AND PACS YZAR-IUD

LABEL
Committees should affix the peel-off label from the envelope to
Line 1 of the report. Corrections should be made on the label.

CHANGE IN FILING FREQUENCYr
Committees wishing to change their reporting schedule (for
example, from semiannual to monthly) must notify the Commission in
writing when they file their next report due under their current
reporting schedule. Committees may change their filing
frequencies no more than once per calendar year.

COMPLIANCE
TREASURERS OF POLITICAL COMMITTEES ARE RESPONSIBLE FOR FILING ALL
REPORTS ON TIME. FAILURE TO DO SO IS SUBJECT TO ENFORCEMENT
ACTION. COMMITTEES FILING ILLEGIBLE REPORTS OR USING NON-FEC
FORMS WILL BE REQUIRED TO REFILE.

C> 1992 REPORTING

~PARTIES AND PACS
Committees should refer to the January 1992 Record for primary

~election dates and further reporting information.

FOR INFORMATION, Call: 800/424-9530 or 202/219-3420



QUARTERLY

REPORT NOTICE
FEDERAL ELECTION COMMISSION

PARTIES AND PACS March 20, 1992

33G./CrEtT.
ILING PILINlG

REPORT REPORTING PERIOD0 DATE.0 DATE
April Quarterly 01/01/92-03/31/92 04/15/92 04/15/92

WHO MUST FILE
Party committees and PACs (nonconnected committees and separate
segregated funds) filing on a quarterly basis must file a
Quarterly Report in April.

PRE-ELECTION REPORTING
Committees which make contributions or expenditures (including
independent expenditures) in connection with an election, must
also file a Pre-Election Report, if the activity wa not
previously reported. See January 1992 Record.

LAST-MINUTE INDEPENDENT EXIPENDITURES
Any PAC that makes independent expenditures in connection with an
election may have to file a 24 hour report. This reporting
requirement will be triggered if the committee makes independent
expenditures aggregating $1,000 or more after the 20th day, but
more than 24 hours, before the election.

CHANGE IN FILING FIEUENCYt
Committees wishing to change their reporting schedule (for
example, from quarterly to monthly ) must notify the Commission in
writing when they file their next report due under their current
reporting schedule. Committees may change their filing
frequencies no more than once per calendar year.

LABEL
Committees should affix the peel-off label from the envelope to
Line 1 of. the report. Corrections should be made on the label.

COMPLIANCE
TREASURERS OF POLITICAL COMMITTEES ARE RESPONSIBLE FOR FILING ALL
REPORTS ON TIME. FAILURE TO DO SO IS SUBJECT TO ENFORCEMENT
ACTION. COMIlTTEES TILING ILLEGIBLE REPORTS OR USING NON-FEC
FORMIS WILL BE REQUIRED TO REFILE.

•*The period begins with the close of the last report fled by the
committee. If the committee has filed no previous reporots, the
period begins with the date of the committee's first activity.

• *Reports sent by registered or certified mail must be postmarked
by the mailing date; otherwise, they must be received by the
filing date.

FOR INFORMATION, Call: 600/424-9530 or 202/219-3420
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REPORT NOTICE
FEDERAL ELECTION COMMISSION i

PARTIES AND PACS June 19, 1992

LEG ./CERT.
RAILING FILIG

REOTREPORTING PERIOD* _DATlE** DATE

July Quarterly 04/01/92 - 06/30/92 07/15/92 07/15/92

WHO RUST FILE
Party committees and PACs (nonconnected committees and separate
segregated funds) filing on a quarterly basis must file a
Quarterly Report in July.

PRE-ELECTION REPORTING
Committees vhich make contributions or expenditures (including
independent expenditures) in connection with an election must also
file a Pre-Election Report, if the activity vas not previously
reported. See the January 1992 Record.

LAST-MINUTE INDEPENDENT EXUPENDITURErS
Any PAC that makes independent expenditures in connection vith an
election may have to file a 24 hour report. This reporting
requirement will be triggered if the committee makes independent
expenditures aggregating $1,000 or more after the 20th day, but
more than 24 hours, before the election.

CLAMGE IN FILING FREQUENCY
Committees wishing to change their reporting schedule (for
example, from quarterly to monthly) must notify the Commission in
writing when they file their next report due under their current
reporting schedule. Committees may change their filing
frequencies no more than once per calendar year.

LABEL
Committees should affix the peel-off label from the envelope to
Line 1 of the report. Corrections should be made on the label.

COMPLIAJNCE
TREASURERS OF POLITICAL CoMMqITTEES ARE RESPONSIBLE FOR FILING ALL
REPORTS ON TIME. FAILURE TO DO SO IS SUBJECT TO ENFORCEMENT
ACTION. COMMlITTEES TILING ILLEGIBLE REPORTS OR USING NON-FEC
FORMRS MILL BE REQUIRED TO REFILE.

*Thipeiod begins with the close of the last report filed by the
committee. If the committee has filed no previous reports, the
period begins with the date of the committee's first activity.

**Reports sent by registered or certified mail must be postmarked
by the mailing date: otherwise, they must be received by the
filling date.

FOR INFORMATION, Call: 800/424-9530 or 202/219- dfl



Attachment #5

QUARTERLY w

REPORT NOTICE
.... FEDERAL ELECTION COMMISSION

... .. . .. sia eSentember 
21. 1992

KEG ./CER.
nAILING FILING

REPORT REPORTING _IERXOD* D&kTE*' DftT

October Quarterly 07/01/92 - 09/30/92 10/15/92 10/15/92

WHO MUST 7F1.3
Party committees and PArs (nonconnected comm-ittees and 

separate

segregated funds) filing on a quarterly basis must file 
a

Quarterly Report in October.

PRE-.SLECTION RElPORTINlG
SCommittees which make contributions or expenditures (including

independent expenditures) in connection with an election must

also file a Pre-Election Deport, if the activity was not 
previousl

reported. See the January 1992 Record.

LkaT-MNUIITEIN~D~EPENDE E3PIENDITURELS

Any PAC that makes independent expenditures in connection 
vith an

election may have to file a 24 hour report. This reporting

requirement vill be triggered if the commieet makes independent

expenditures aggregating $1,000 or more after the 20th day, 
but

more than 24 hours, before the election.

CHANGE IN FILING FalagENcY
Committees wishing to change their reporting schedule 

(for

example. from quarterly to monthly) must notify the Commission 
in

vriting when they file their next report due under their 
current

reporting schedule. Committees may change their filing

frequencies no more than once per calendar year.

REPORTING SANK LOANS
Sank loans must be reported on Schedule C-l. Call the number

below to request forms.

LABEL
Committees should affix the peel-off label from the envelope 

to

Line 1 of the report. Corrections should be made on the label.

*The period begins vith the close of the last report flied by the

committee. If the committee has fled no previous reports, the

period begins with the date of the committee's first activity.

**Reports sent by registered or certified mail mst be 
postmarked

by the mailing date; otherwise, they must be received by the

filing date.
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COMIPLIANICE
TREASURERS OF POLITICAL COMITTEES ARE RESPONSIBLE FOR FILING
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Attachment 16

GENERAL ELECTION

REPORT NOTICE
FEDERAL ELECTION COMMISSION

PARTIES AND PACS September 26. 1992

I. ALL MIONTHLY FILERS
REG./CERT.
NAILING FILING

REPORT REPORTING PERIOD' DATE" DATE

Pst-General 10/01/92 - 10/14/9210/15/92 - 11/23/92 10/19/9212/03/92 10/22/92.l2/o3/ ~

I I. QUARTERLY FILERS TEAT RAKE GNERtAL ELEIlOU COUITRIBUTIONS
OR EXPENIDITURES FRom OCTOBER 1 THROUGH OCTOBER 14

liEg./CENT.
NAILING FILING

REUPORtT REPORTING PERIOD' DATLE"* DATEI
Pre-General 10/01/92 - 10/14/92 10/19/92 10/22/92
Post-General 10/15/92 - 11/23/92 12/03/'92 12/03/92

III. QUARmTEL FILERs THT DO NOT RAKE GIRA EETiON
CONTRIBUTIONS OR EXPENDITURES FRON OCTOBERt 12 U
OCTOBER 14"**

RUG ./CnRTo
RAILINOG FILING

REPO)RT REPORTING PERtIOD' DATLE" DATE
Post-General 0/01/ - 1/39 20/2 "1/39

WHO RUST FILE
Party committees and PACs must follow the above charts in order to
determine whether they must file the Pre-General Election Report.
All Patty committees and PACs, regardless of financial activity,
must file the Post-General Election Rteport.

' The period begins with the close of the last report filed by the
committee. If the committee has filed no previous reports, the
period begins with the date of the committee's first activity.

* *Reports sent by registered or certified mail must be postmarked
by the mailing date; otherwise, they must be received by the
filing date. s

•***Committees that made general election contributions or
expenditures before October 1 and that did not report them
previously must also follow the Chart III reporting requirements.

( over•)



* ~Attachment #6

PARTY ES AND PACS GENERAL ELECTIONI

LAST-MINUTE INDEPENDENT EXPENDITURES
Any PAC that makes independent expenditures aggregating $1,000 or

more during the period beginning October 15 and ending November 1

must report them within 24 hours.

REPORTING BANK LOANS
Bank loans must be reported on Schedule C-i. Call the number

below to request forms.

LABEL
Committees should affix the peel-off label from the envelope to

Line 1 of the report. Corrections should be made on the label.

COMPLIANCE
TREASURERS OF POLITICAL COMMITTEES ARE RESPONSIBLE FOR FILING ALL

C REPORTS ON TIME. FAILURE TO DO SO IS SUBJECT TO ENFORCEMENT

ACTION. COMMITTEES FILING ILLEGIBLE REPORTS OR USING NON-FEC

FORMS WILL BE REQUIRED TO REFILE.

NC-

FOR INFORMATION, Call: 800/424-9530 or 202/219-3420



Attachmentd#7

YEAR.END

REPORT NOTICE
FEDERAL ELECTION COMMISSION"

PANtTIES AND PACS Decemb~er 28, 1992

QUARELYr AN MONHL FILERS RI. /CT.
RlAILING FILING

REPORT REDPORTING PERIOD0  DATE'** DATE
Year-End 11/24/92 - 12/31/92 01/31/93 01/31/93

UNO RUST FILE
All party committees and PACs (nonconnected committees and

separate segregated funds) must file a Year-End Report.

LASEL
Comittees should affix the peel-off label from the envelope to

Line 1 of the report. Corrections should be made on the label.

COKPLIANC3
Treasurers of political committees are responsible for filing all

reports on time. Failure to do so is subject to enforcement

action. Committees filing illegible reports or using non-FEC

forms will be required to refile.

*The period begins with the close of the last report filed by the

committee. If the committee has filed no previous reports, the

period begins with the date of the committee's first activity.

**Reports sent by registered or certified mail must be postmarked

by the mailing date; otherwise, they must be received by the

filing date.

(over)

[]



Attachm~ent #7
Page 2 of 2

1993 REPORTING SCREDULE
PACs AND PATES'S

I. SMIANNUAL rILER8S** 33G ./CUnRT.
MAILING FILING

REPORT PERIZOD COVEREUD DATE*** DATIE
Mid-Year 01/01/93 - 06/30/93 07/31/93 07/31/93
year-End 07/01/93 - 12/31/93 01/31/94 01/'31/94

II. MNSTHLYr FILERSL
REQ ./c3rT.
RILIG FILIG

REPO)RT PERIOD COVERED DATE"* DT
February 01/01/93 - 01/31/93 02/20/93 02/20/93
March 02/01/93 - 02/26/93 03/20/93 03/20/93
April 03/01/93 - 03/31/93 04/20/93 04/20/93
May 04/01/93 - 04/30/93 05/20/93 05/20/93
June 05/01/93 - 05/31/93 06/20/93 06/20/93
July 06/01/93 - 06/30/93 07/20/93 07/20/93
August 07/01/93 - 07/31/93 06/20/93 06/20/93
September 06/01/93 - 06/31/93 09/20/93 09/20/93
October 09/01/93 - 09/30/93 10/20/93 10/20/93
November 10/01/93 - 10/31/93 11/20/93 11/20/93
December 11/01/93 - 11/30/93 12/20/93 12/20/93
Year-End 12/01/93 - 12/31/93 01/31/94 01/31/94

*Couittees that wish to change their filing
the Commission in vriting.

**Comuittees that flied quarterly reports in
required to file semiannually in 1993.

status must notify

1992 are only

***Reports sent registered or certified mail must be postmarked bythe mailing date; othervise, they must be received by the filing
date.

FOR INFORNAlTION, Call: 600/424-9530 or 202/219-3420
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" FEDERAL ELECTION COMMISSION

Hark 0. Decker, Treasurer
Real Estate Investment Trust ji. 2 3 ,:.

Political Action Committee
(RnEITAC )

P.O. 3ox 65195
Washington. DC 20035

Identification Number: C00182022

Reference: Year End Report (7/1/91-12/31/91), April Quarterly
~(1/1/92-3/31/92 ), July Quarterly (4/1/92-6/30/92),
. .October Quarterly (7/1/92-9/30/92), 30 Day Post-
~General (10/1/92-11/23/92) and Year lind (11/24/92-

- Dear Mr. Decker:

-' It has come to the attention of the Federal Election
\ , Commission (the Commission) that your committee may be in
-- violation of 2 U.S.C. 5434(a) for failing to file the above
'- referenced Reports of Receipts and Disbursements. You were

" notified previously of the due dates for these reports.

It is important that you file these reports immediately vith
j the Federal Election Commission, 999 5 Street, 11W, Washington, DC

. 20463 (or with the Clerk of the Douse or the Secretary of the
D senate, as appropriate). Copies of the reports or the relevant
* portions should also be filed with the Secretary of State or
~equivalent state officer. See 2 U.S.C. 5439.

Although the Commission may "initiate an audit or legal
enforcement action concerning this matter, your prompt response
and a letter of explanation will be taken into consideration.

If you have any questions regarding this matter, please
contact Terry Reynolds on our toll-free number (800) 424-9530.
Our local number is C202) 219-3580.

Sincerely,

Gibson
Assstat Staff Director

Reports Analysis Division

Wv
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REPORT NOTICE
FEDERAL ELECTION COMMISSION

PARTIES AND PACS JUly 5, 1993

REG. /CERT
NAXLING rILING

wRPORT REPORTING PERIOD' DATE* DATE
Mid-Teat 01/01/93 - 06/30/93 07/31/93 07/31/93

WHO MUST PILE
Party committees and PACs {nonconnected committees and separate

segregated funds) which normally file on a quarterly 
basis must

file a Mid-Year Report in July.

INDEPENDENT EXPEITUKZES
Any PAC that makes independent expenditures in connection with a

special election may have to tile a 24 hour report. This

reporting requirement will be triggered if the committee makes

independent expenditures aggregating $1,000 or more after the 20th

day, but more than 24 hours, before the election.

CHANGE IN PILING FREQUENCY
Committees wishing to change their reporting schedule 

(for

example. from semiannual to monthly) must notify the Commission in

writing when filing a report due under their current 
reporting

schedule. Committees may change their filing frequencies 
no more

than once per calendar year.

LABEL

Committees should affix the peel-off label from 
the envelope to

Line 1 of the report. Corrections should be made on the label.

COMPLIANCE
TREASURERS OF POLITICAL COMMITTEES ARE RESPONSIBLE 

FOR FILING ALL

REPORTS ON TIME. FAILURE TO DO SO IS SUBJECT TO ENFORCEMENT

ACTION. COMMITTEES FILING ILLEGIBLE REPORTS OR USING NON-FEC

FORMS WILL BE REQUIRED TO REFILE.

' The period begins with the close of the last report filed by the

committee. If the committee has filed no previous reports, the

period begins with the date of the committee's first activity.

• oReports sent by reoistered cr certified mail must be postmarked

by the mailing date; otherwise, they must be received by the

filing date.

FOR INFORMATION, Call: 800/424-9530 or 202/219-3420
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REPORT NOTICE
FEDERAL ELECTION COMMISON

PARTIES AND PACS Decelber 27, 1993

UDO RUST FILE[Party committees and PACs (nonconnected committees and separate
segregated funds) must file a YearEnd Report on January 31, 1994.

REPORT COTUTAND DATS

i. Semiannu~al Filers
RUG./CE-T.

aIUGI PILING

REPORT REIPORTITG P'EIROID* IDb!* DATE
Year-En0/19 -123/3 0/1/4 0/19

Semiannual filers must disclose financial activity that occurred

from July 1 through December 31, 1993, on their Year-End Report.

II. Monthly Filers

NILING6 FILING

umREPRTEOTN 1E31aDe DA T3~* DATE
year-m 1/13 1 1 3 0/14 0/19

Monthly filers must disclose financial activity from December 1

through December 31. 1993, on their Year-End Report.

CHNG IN FILINgGFRQ Y
Committees wishing to change their reporting schedule (for

example, from semiannual to monthly) must notify the Commission in

writing hen they file their next report due under their current

reporting schedule. Committees may change their filing

frequencies no more than once per calendar year.

LJABLL
Committees should affix the peel-off label from the envelope to

Line 1 of the report. Corrections should be made on the label.

'The period begins with the close of the last report filed by the

committee. If the committee has filed no previous reports, the

period begins with the date of the committee's first activity.

**Reports sent by registered or certified mail must be postmarked

by the mailing date; otherwise, they must be received by the

filing date.

(over)

Page 1 of2 ..
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@0 .0 Attachment*16
Page 2 of 2

1991 REPORTING SCHEDULE
PARTIES AND PACS

I. SEMIANNUAL FILERSe REG./CERT.
RAILING FILING

REPORT PERIOD COVERED DATE** flDATE

1V- 7.1d-Yea rrJ Year-End

L_
01/01/91-06/30/9107/01/91-12/31/91

01/31/9101/31/92 01/31/92H

II. MONTHLY FILERLS
REG./CERT.
RAILING FILING

REPORT PERIOD COVERED DATZe* DATE
February 01/01/91-01/31/91 02/20/91 02/20/91
Rarch 02/01/91-02/26/91 03/20/91 03/20/91
April 03/01/91-03/31/91 04/20/91 04/20/91
Ray 04/01/91-04/30/91 05/20/91 05/20/91
June 05/01/91-05/31/91 06/20/91 06/20/91
July 06/01/91-06/30/91 07/20/91 07/20/91
August 07/01/91-07/31/91 08/20/91 08/20/91
September 08/01/91-08/31/91 09/20/91 09/20/91
October 09/01/91-09/30/91 10/20/91 10/20/91
November 10/01/91-10/31/91 11/20/91 11/20/91
December 11/01/91-11/30/91 12/20/91 12/20/91
Year-End 12/01/91-12/31/91 01/31/92 01/31/92

CHNGE IN FILINGFRQEC
Committees wishing to change their reporting schedule (for
example, from monthly to semiannual or vice versa) must notify
the Commission in writing when they file their next report due
under their current reporting schedule. Committees may change
their filing frequencies no more than once per calendar year.

*Committees that filed quarterly reports in 1990 are only

required to file semiannually in 1991.

**Reports sent by registered or certified mail must be
postmarked by the mailing date. Otherwise, they must be
received by the filing date.

FOR INFORMATION, Call: Information Services Division
202/376-3120 or 800/424-9530

NI
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REPORT NOTICE
FEDERAL ELECTION COMMISSION

PARtTIS AND PACS March 22, 1,94

IZPR? 'OIN P~e ULING PILITG

April Quarterly 01/01/94-03/31/94 04/15/94 04/15/94

Wno IS? FILE
Patty comittees and PACs (nonconnected €omittees and separate
segregated funds) tiling on a quarterly basis must file a
Quarterly Report in April.

PUE-ELCTOU 3310RING
Committees which make contributions or expenditures (includJing
independent expenditures) in connection wit an election, *hat
also flet a Pre-Election Rteport, if the activity was not
previously reported. See January 1994 Rtecord. .

LAr, I~ll3m IEPU~WEIUT UIYU3DESRK
Any PAC that makes independent ezpnditures in comnection vith an
election may have to file a 24 hour report. This reporting
requirement will be triggered if the cinmittee makes independent
expenditures aggregating $1,000 or moe after the 20th day, but
more than 24 hours, before the electiom day.

CER88 IN IIM F3BUmY
Committees vishing to change their reportimg schedule (for
example, from quarterly to monthly) mast notifyr the Commilssion in
writing when they file their next report due under their current
reporting schedule. Committees may change their filing
frequencies no more than once per calendar year.

Ceamittena should affix the peel-off label from the envelop to
*1mq & .9*et report. Corrections should be mad. on the label.

or OLITICAL coxirggs Au nESPOISSIL FOR FILIN AL

~~i TINE . FAILURE TO DO SO IS SU3J3lCT TO ORCIWTri
* . C~ITEs I[SrLING ILLEGISLI RtEPORS ORL UING ING-o'EC

9rWILL 13i REQUIRED TO REVILE.

• The period begins with the close of the last report fled by the
committee. If the committee has filed no previous reports, the
period begins with the date of the committees first activity.

• Reports sent by registered or certified mail must be postmarked
by the mailing date; oth~er.wise, they must be received by the
filing date.

FRo INlFORtRATION, Call: 800/424-9530 or 202/219-3420
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~FEDERAL ELECTION COMMISSION
WASHINCTON, O C ZO4)

AUGUST 17, 1994

Mark 0. Decker, Treasurer
Real Estate Investment Trust Political

Action Committee (REITPAC)
1129 20th Street, N.W., Suite 305
Washington, DC 20036

RE: 94N7-03

Dear Mr. Decker:

. on April 25, 1994, you requested that the Federal Election

Commission permit the Real Estate Investment Trust Political

",-, Action Committee ('Committee") to terminate pursuant to
2 U.S.C. S 433(d) and Section 102.3 of the Commission's
Regulations. The Reports Analysis Division has referred the

Committee to the Office of General Counsel for possible

enforcement action. Therefore, your termination request has

been denied.

~The Committee must continue to file all the required

reports with the Commission until this matter has been resolved.
: i The Commission will notify you when your request to terminate

has been granted and the Committee is no longer required to tile

reports with the Commission. If you have any questions, please

contact Joan McEnery at (202) 219-3400.

Sincerely,

tb.o

Mary L. Taksar, Attorney
Central Enforcement Docket

cc: Reports Analysis Division
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FEDERAL ELECTION CONNISSION
999 E Street, N.W.

Washington, D.C. 20463
FIRST GENERAL COUNSEL'S REPORT SENSITIVE

RAD Referral: 94NF-03
Date Activated: 10/11/94
Staff Member: Mark T. Kim

SOURCE:

RESPONDENTS:

RELEVANT STATUTES:

INTERNALLY GENERATED

Real Estate Investment Trust
Political Action Committee (REITPAC)
and Mark 0. Decker, as treasurer

2 U.S.C. S 434(a)(4)(A)
2 U.S.C. S 434(a)(4)(B)
11 C.F.R. 51I04.5(c)

INTERNAL REPORTS CHECKED: Referral Materials and FEC Indexes

FEDERAL AGENCIES CHECKED: None

I. GENERATION 0? RATTER

The Reports Analysis Division ("RAD") referred the Real

Estate Investment Trust Political Action Committee (REITPAC) and

Mark 0. Decker, as treasurer Respondents") to the Office of the

General Counsel ('Oftice' on June 3, 1994. The basis of the RAD

referral is the failure of the Respondents to file, in accordance

with 2 U.S.C. S 434(ai(4{A) and 2 U.S.C. S 434(a)(4)(B), the 1991

Year End Report, 1992 April Quarterly, 1992 July Quarterly, 1992

October Quarterly, 1992 30 Day Post General, and 1992 Year End

Reports within thirty ! 3O calendar days from the dates of the

Non-Filer Notices; and f r faiure to timely file the 1993

Mid-Year, 1993 Year End, 1994 February Monthly, and 1994 March

(N
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Monthly Reports'. -See Attachment 1. All reports were filed

between 36 and 815 days late.

I I. FACTUAL AND LEGAL ANALYS IS

Based upon the Factual and Legal Analysis, see Attachment 2,

this Office recommends that the Federal Election Commission

("Commission") find reason to believe the Respondents violated

2 U.S.C. S 434(a)(4)(A) and 2 U.S.C. S 434(a)(4)(B).

III. DISCUSSION OF CONCILIATION AND CIVIL PENALTY

This Office further recommends that the Commission offer to

enter into conciliation with the Respondents prior to a finding of

probable cause to believe.

(N

1. The Respondents ta~1ei to notify the Federal Election

Commission of their intention to change their reporting schedule.

It appears, however, that Respondents opted to file on a monthly

basis in conjunction with their request to terminate prior to the

end of the quarter.
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- I v. RECONqNENDAT IONS

T 1. Open a MUR.

- 2. Find reason to believe that Real Estate Investment

. Trust Political Action Committee (REITPAC) and
Mark 0. Decker. as treasurer, violated

~2 U.s.c. S 434(afl4)(A) and 2 U.S.C. S 434(a)(4)(B),
and enter into conciliation prior to a finding of

" probable cause to believe.

3. Approve the attached Factual and Legal Analysis,

~proposed conciliation agreement, and appropriate
letter.

Lawrence M. Noble
General Counsel

Date i "Lois G
Associate General Counsel

Attachments:
1. Referral Materials
2. Factual and Legai Analysis
3. Conciliation Agreement



BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

Real Estate Investment Trust
Political Action Committee (REITPAC)
and Mark 0. Decker, as treasurer.

)) MAD Referral
) 94NF-03

CERTIFICATION

I, Marjorie W. Emmons, Secretary of the Federal Election

Commission, do hereby certify that on November 10, 1994, the

Commission decided by a vote of 6-0 to take the following

actions in MAD Referral *94N7-03:

1. Open a MUR.

2. Find reason to believe that Real Estate
Investment Trust Political Action Committee
(REITFAC) and Mark 0. Decker, as treasurer,
violated 2 U.s.c. S 434(a)(4)(A) and 2 U.S.C.
S 434(a)(4)(B), and enter into conciliation
prior to a finding of probable cause to

believe.

(continued)

C~4

il i
"1 "

• •! :i

- r



Page 2Federal Election Commission
Certification for R&D Referral
*94N7-0 3
November 10, 1994

3. Approve the Factual and Legal Analysis,
proposed conciliation agreement, and
appropriate letter, as recommended in the
General Counsel's Report dated November 7,
1994.

0D

Commissioners Aikens, Elliott, McDonald, NcGarry, Potter,

and Thomas voted affirmatively for the decision.

! Attest:

D ate "
Sece ryof the Cmmssion

Received in the Secretariat: Mon., Nov. 07, 1994
Circulated to the Commission: Mon., Nov. 07, 1994
Deadline for vote: Thurs., Nov. 10, 1994

2:58 p.m.4:00 p.m.
4:00 p.m.

bj r
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WASHINCTON DC 204MB

November 15, 1994

Mark 0. Decker, Treasurer
Real Estate Investment Trust

Political Action Committee (REITPAC)
607 14th Street, N.W. Suite 800

Washington, DC 20005

RE: MUR 4141
Real Estate Investment Trust
Political Action Committee (REITPAC)

- Dear Mr. Decker:

~On November 10, 1994, the Federal Election Commission found

that there is reason to believe the Real Estate Investment

? ~Political Action Committee ('Committee") and you, as treasurer,
~violated 2 U.S.C. S 434(a)(4)(A) and 2 U.S.C. S 434(a)(4)(B),

provisions of the Federal Election Campaign Act of 1971, as

C amended ("the Act'). The Factual and Legal Analysis, which formed

a basis for the Commission's finding, is attached for your

\ information.

" You may submit any factual or legal materials that you

-:- believe are relevant to the Commission's consideration of this

matter. Please submit such materials to the General Counsel's

~Office within 15 days of your receipt of this letter. Where

appropriate, statements should be submitted under oath. In the

L, absence of additional information, the Commission may find

~probable cause to believe that a violation has occurred and

proceed with conciliation.

In order to expedite the resolution of this matter, the

Commission has also decided to offer to enter into negotiations

directed towards reaching a conciliation agreement in settlement

of this matter prior to a find'' 4, probable cause to believe.

Enclosed is a conciliation ag~.eenent that the Commission has

approved.

If you are interested in expediting the resojution of this

matter by pursuing preprobable cause conciliation and if you agree

with the provisions of the encl':sed agreement, please sign and

return the agreement, along with the civil penalty, to the

Commission. In light of the fact that conciliation negotiations,

prior to a finding of probable cause to believe, are limited to a

maximum of 30 days, you should respond to this notification as

soon as possible.



Requests for extensions of time will not be routinely
granted. Requests must be made in writing at least five days

prior to the due date of the response and specific good cause must

be demonstrated. In addition, the Office of the General Counsel

ordinarily will not give extensions beyond 
20 days.

If you intend to be represented by counsel in this matter,

please advise the Commission by completing 
the enclosed form

stating the name, address, and telephone number 
of such counsel,

and authorizing such counsel to receive any notifications and

other communications from the Commission.

This matter will remain confidential in accordance with

2 U.S.C. SS 437g(a)(4)(B) and 437g(a)(12)(A), unless you 
notify

the Commission in writing that you wish the investigation to be

made public.

For your information, we have attached a brief 
description

O of the Commlission's procedures for handling possible violations of

the Act. If you have any questions, please contact Mark 
T. Kim,

.. the attorney assigned to this matter, at (202) 219-3690.

For the Coimis ion,

STr vrPotter

Chai rman

Enclosures
.... Factual and Legal Analysis

procedures
'_ Designation of Counsel Form

Conciliation Agreement



FEDERAL ELECTION CONRISSION

FACTUAL AND LEGAL AkNALYSI S

MUR 4141

RESPONDENTS: Real Estate Investment Trust
Political Action Committee (REITPAC)
and Mark 0. Decker, Treasurer

This matter was generated based on information ascertained

by the Federal Election Commission ("Commaission") in the normal

~~course of carrying out its supervisory responsibilities. See 2

U.S.c. S 437g(a)(2).

The Federal Election Campaign Act of 1971, as amended ("the

Act"), requires treasurers of unauthorized political committees to

file periodic reports of receipts and disbursements on a quarterly

or a monthly basis. 2 U.S.C. S 434(a)(4).

Political committees opting to file on a quarterly basis,

must file, in calendar years in which no regularly scheduled

'-- general election is held, a Mid-Year and Year End Report. The

Mid-Year Report covers the period beginning January 1 and ending

June 30. The Mid-Year Report must be filed no later than July 31.

2 U.S.C. S 434(a)(4)(A)(iv). The Year End Report covers the

period beginning July 1 and ending December 31. The Year End

Report must be filed no later than January 31 of the following

calendar year. 2 U.S.C. S 434 (a)(4)(A)(iv). In a calendar year

in which a regularly scheduled general election is held, the

committees which file quarterly must file a quarterly report no
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later than the 15th day after the last day of each calendar

quarter; except that the report for the quarter ending on December

31 of such calendar year shall be filed no later than January 31

of the following calendar year. 2 U.s.c. s 434(a)(4)(A)(i).

political committees opting to file on a monthly basis, must

file monthly reports no later than the 20th day after the last day

of the month and complete as of the last day of the month, which

delineate the committee's receipts and disbursements during that

time. 2 U.S.C. S 434(a)(4)(B),

The Real Estate Investment Trust Political Action Committee

("Committee") was notified respectively on December 27, 1991;

March 20, 1992; June 19, 1992; September 21, 1992; September 28,

. 1992; December 28, 1992; July 5, 1993; December 27, 1993; and

CN March 22, 1994 that the 1991 Year End; 1992 April Quarterly; 1992

' July Quarterly; 1992 October Quarterly; 1992 30 Day Post-General;

1992 Year End; 1993 Mid-Year; 1993 Year End; and 1994 April

Quarterly Reports were due on January 31, 1992; April 15, 1992;

f

July 15, 1992; October 15, 1992; December 3, 1992; January 31,

1993; July 31, 1993; January 31, 1994; and April 15, 1994.

On July 23, 1993, the Reports Analysis Division ("RAD"),

sent the Committee a Non-Filer Notice for the failure to file the

1991 Year End, 1992 April Quarterly, 1992 July Quarterly, 1992

October Quarterly, 1992 Post-General, and 1992 Year End Reports.

On April 25, 1994, the Committee filed the afore mentioned Reports

of Receipts and Disbursements, together with the 1993 Mid-Year,

1993 Year End, 1994 February Monthly, and 1994 March Monthly
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Reports.' Therefore, there is reason to believe the Real Estate

Investment Trust Political Action Committee (REITPAC) and Mark 0.

Decker, as treasurer, violated 2 U.S.c. S 434(a)(4)(A) and

2 U.S.C. S 434(a)(4)(B) by failing to timely file the 1991 Year

End, 1992 April Quarterly, 1992 July Quarterly, 1992 October

Quarterly, 1992 30 Day post-General, and 1992 Year End Reports

within thirty (30) calendar days of the dates of the Non-Filer

Notices; and for failure to timely file the 1993 Mid-Year, 1993

Year End, 1994 February Monthly, and 1994 March Monthly Reports.

1. On April 25, 1994, the Committee also submitted a

Termination Report to the Commission.
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December 1, 1994 <

C:"

Via Certified Mail

Mark T. Kim, Esq.-°
Federal Election Commission
Office of the General Counsel
999 E Street, NW
Washington, D.C.20463

Re: MUR 4141

'CDear Mr. Kim

"" This letter responds to Chairman Potter's notification dated November 15,

"',,:..1994. that the Commission found reason to believe that the Real Estate Investment

Trust Political Action Committee ("REITPAC" or the "Committee") and Mark 0.

Decker. as Treasurer. ("Respoiideitts" ma -have v'iolated Sections 434(aX4XA) and

~434(aX4)(B) of the Federal Election Campaign Act of 1971, as amended.

,.Respondents are interested in entering into pirobale cause conciliation in order to

resolve this matter expeditiously. Nevetheless. there are several issues critical to the

'"" matter that we would like to clarify and have reflected on the public record.

"- The Factual and Legal Analysus cites the Committee's late filing of reports

'- beginning with the report due on Januar. 3 I. 1992 REITPAC has had very little

.,. activ over the last several sears The Comumitee's cash-on-hand was nominal. It

received and disbursed only a small number of contributions over these years. The

Committee had no offices and reced is mail at a local post office box. Volunteers

donated small amounts of time to the committee The only activity of the PAC was to

receive and make a limited number of contrbutions.

Any error in the timel. filing of reports was entirely inadvertent. REITPAC

has no records of having received the notifications from the Commission or the

Reports Analysis Division referred to on page tio of the Factual and Legal Analysis.

Mioreover. upon discovering, through a self-initiated review of its records, that several

reports had not been filed, the Committe took immediate steps to correct the public

\21600 DA943220,-.03',I, 
\t,-t!,.'. l
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Mark T. Kim, Esq.
December 1, 1994
Page 2

record. REITPAC made every effort to ensure that the reports filed on April 25, 1994
were thorough and complete.

As the Committee's final report indicates, REITPAC has no assets. It intended
to terminate what little activity it had conducted over the last few years. The
Committee will not conduct any activity in the future and has no prospect of raising
funds.

Sincerely.

B. Holly Schadler
Counsel to Respondents

1221!76-0001 "D.943220 03'J12']9 12/!, )4
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BEFREn THE FEDRAL ELECTION CONN!S8I(QIf 13 -K "'' ?

IthMatrof ) SENSITIVE
Real Estate Investment Trust )

Political Action Committee (REITPAC) )
and Mark 0. Decker, as treasurer )

GENERAL COUNSEL' S REPORT

I. BACKGROUND

The Reports Analysis Division ("RAD") referred the Real

C Estate Investment Trust Political Action Committee (REITPAC) and

- Mark 0. Decker, as treasurer ("Respondent") to the Office of the

? General Counsel ("Office"). The basis of the RAD referral is the

failure of Respondent to file, in accordance with 2 U.S.C.

S 434(a)(4)(A) and 2 U.S.C. S 434(a)(4)(B), the 1991 Year End

Report, 1992 April Quarterly, 1992 July Quarterly, 1992 October

: Quarterly, 1992 30 Day Post General, and 1992 Year End Reports

C- within thirty (30) calendar days from the dates of the Non-Filer

' Notices; and for failure to timely file the 1993 Mid-Year, 1993

~Year End, 1994 February Monthly, and 1994 March Monthly Reports
1

On November 10, 1994, the Commission made a finding of RTB

and approved preprobable cause conciliation. Attached is a

conciliation agreement which has been signed by counsel for

Respondent. See Attachment 1.

1. The Respondent failed to notify the Commission of its intent

to change its reporting schedule. It appears, however, that
Respondent opted to file on a monthly basis in conjunction with
its request to terminate prior to the end of the quarter.
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II. ANALYSIS
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II. RECOMMENDATIONS

1. Accept the attached conciliation agreement with the

Real Estate Investment Trust Political Action

Committee (REITPAC) and Mark 0. Decker, as treasurer.

2. Close the file.

3. Approve the appropriate letter.

.... .Lawrence P1. Noble

General Counsel

C Date" B:Loi-s G e
Associate General Counsel

i . Attachments

1. Conciliation Agreement
2. Response dated December 1, 1994

C 3. Administrative Termination Request

Staff Assigned: Mark T. Fzm



FEDERAL ELECTION COMMISSION

MEMORtANDUM

TO:

T RON:

DATE:

SUBJECT:

LAWRENCE N. NOBLE
GENERAL COUNSEL

MAIJORIE W. EMMONS/LISA R. DAVISS/A'./?

COMMISION SECRETARY

JANUARY 19, 1995

MUR 4141 - GENERAL COUNSEL'S REPORT
DATED JANUARY 12, 1995.

The above-captioned document vms circulated to the

Commission on FRIDAY, JANUARY 13. 1gQ' at 12:00 n.m. •

Objection(s) have been received from the

Commissioner(s) as indicated by
Commissitoner Aikens

Commissioner Elliott

Commissioner McDonald

Commissioner McGarry

Commissioner Potter

Commissioner Thomas

This matter will be placed

the name (sI) checked below:

Xxx

on the meeting agenda

for TUESDAY, JANUARY 241 1995

Please notify us who wiii represent your Division before

the Commission on this matter.



BEFORE THE FEDERAL ELECTION COMMISSION

In the Ratter of )
) MUR 4141

Real Estate Investment Trust )
Political Action Committee (REITAC); )

Mark 0. Decker, as treasurer )

CERTI FICATION

I, Marjorie W. Emmons, recording secretary for the

Federal Election Commission executive session on January 31,

1995, do hereby certify that the Commission decided by a

~vote of 6-0 to take the following actions in MUR 4141:

1. Accept the conciliation agreement with the
Real Estate Investment Trust Political
Action Committee (REITPAC) and Mark 0.
Decker, as treasurer, as recommended in
the General Counsel's January 12, 1995
report.

.. 2. Close the file.

:3. Approve the appropriate letter as
recommended in the General Counsel's
January 12, 1995 report.

tr' Commissioners Aikens, Elliott, McDonald, McGarry,

Potter, and Thomas voted affirmatively for the decision.

Attest:

Date ( a j r . .
Se retary of the Commission



FEDERAL ELECTION COMMISSION

February 2, 1995

5. Holly Schadler, Esq.
Perkins Coje
607 14th Street, N.W.
Washington, DC 20005

RE: MUR 4141
Real Estate Investment Trust
Political Action Committee (REITPAC)

Dear Ms. Schadler:

On January 31, 1995, the Federal Election Commission
, accepted the signed conciliation agreement and civil penalty

submitted on your client's behalf in settlement of a violation of

..... 2 U.S.C. SS 434(a)(4)(A) and 434(a)(4)(B), provisions of the

Federal Election Campaign Act of 1971, as amended ("the Act").
- : Accordingly, the file has been closed in this matter.

~~The confidentiality provisions at 2 U.S.C. s 437g(a)(12) no
longer apply and this matter is now public. In addition, although

C the complete file must be placed on the public record within 30
\ days, this could occur at any time following certification of the

Commission's vote. If you wish to submit any factual or legal

materials to appear on the public record, please do so as soon as

possible. While the file may be placed on the public record

~before receiving your additional materials, any permissible

submissions will be added to the public record upon receipt.

, Information derived in connection with any conciliation

attempt will not become public without the written consent of the

~respondent and the Commission. See 2 U.S.c. S 437g(a)(4)(B). The

enclosed conciliation agreement,-however, will become a part of

the public record.

Enclosed you will find a copy of the fully executed

conciliation agreement for your files. Please note that the civil

penalty is due within 30 days of the effective date of the

conciliation agreement. If you have any questions, please contact

me at (202) 219-3690.

Sincerely,

Mark T. Kim
Attorney

Enclosure:
Conciliation Agreement



BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

Real Estate Investment Trust Political Action MUR 4141
Committee (REITPAC) and Mark 0. Decker, as .

CONCILIATION AGREEMENT "- ;

This matter was initiated by the Federal Election Commission ("Commission'),

pursuant to information ascertained in the normal course of carrying out its supervisory

'Cresponsibilities. The Commission found reason to believe that Real Esae Investment Trust

- '" Political Action Committee (REITPAC) and Mark 0. Decker, as treasurer ("Respondents3 )

" violated 2 U.S.C. § 434(aX4XA) and 2 U.S.C. § 434(aX4)(B).

x'-" NOW, THEREFORE, the Comssion and the Respondents having participated in

infornml methods of conciliation, prior to a finding of probable cause to believe, do hereby

agree as follows:

I. The Commission has jurisdiction over the Respondents and the subject matter

of this proceeding, and this agreement has the effect of an agreement entered pursuant to 2

' U.S.C. § 437g(a)(4)(A)(i).

"II. Respondents have had a reasonable opportunity to demonstrate that no action

should be taken in this matter.

m. Respondents enter voluntarily into this agreement with the Commission.

IV. The pertinent facts in this matter are as follows:

1. Real Estate Investment Trust Political Action Committee (REITPAC) is a

political committee within the meaning of 2 U.S.C. § 43 1(4).

2. Mark 0. Decker is the treasurer of the Real Estate Investment Trust Political

Action Committee (REITPAC).

j22I 76.oooIDA9435o.0"7o1 1/Z'94



3. The Federal Election Campaign Act of 1971, as amended ("the Act"), requires

treasurers of unauthorized political committees to file periodic reports of receipts and

disbursements on a quarterly or monthly basis. 2 U.S.C. § 434(aX4).

4. Political committees opting to file on a quarterly basis, must file, in calendar

years in which no regularly scheduled general election is held, a Mid-Year and Year End

Report. The Mid-Year Report must be fied no later than July 31. 2 U.S.C.

§ 434(a)(4XAXiv). The Year End Report must be filed no later than January 31 of the

following calendar year. 2 U.S.C. § 434(a)(4)A)(iv). In a calendar year in which a regularly

scheduled general election is held, the committees which file quarterly must file a quarterly

report no later than the 15th day after the last day of each calendar quarter, except that the

" report for the quarter ending on December 31 of sch calendar year shall be filed no later than

January 31 of the foilowing calendar year. 2 U.S.C. § 434(a)(4)(A)(i).

5. Political committees opting to file on a monthly basis, must file monthly reports

no later than the 20th after the last day of the month and complete as of the last day of the

month, which delineate the committee's receipts and disbursements during that time. 2 U.S.C.

..--- § 434(aX4)(B).

-: :6. Respondents elected to file on a quarterly basis.

"7. On April 25, 1994, Respondents filed, along with a Termination Report, their

' " 1991 Year End Report, 1992 April Quarterly, 1992 July Quarterly, 1992 October Quarterly,

1992 30 Day Post General, 1992 Year End, 1993 Mid-Year, 1993 Year End, 1994 February

Monthly, and 1994 March Monthly Reports between 36 and 815 days past their respective

due dates.

V. Respondents failed to timely file their 1991 Year End, 1992 April Quarterly,

1992 July Quarterly, 1992 October Quarterly, 1992 30 Day Post General, 1992 Year End,

1993 Mid-Year, 1993 Year End, 1994 February Monthly, and 1994 March Monthly Reports

in violation of 2 U.S.C. § 434(a)(4)(A) and 2 U.S.C. § 434(aX4)(B).

-2- 12t22/94
[22176-0001/DA943550.70] -2-



VI. The Federal Election Commission has determined the civil penalty to be

eighteen thousand fifty dollars ($18,050.00). In light of Respondent's request for

administrative termination and intermittent activity, the Commission has agreed to accept a

reduced civil penalty. Accordingly, the Respondent will pay a civil penalty to the Federal

Election Commission in the amount of nine thousand dollars ($9,000.00), pursuant to 2

U.S.C. § 437g(a)(SXA).

VII. The Commission, on request of anyone filing a complaint under 2 U.S.c.

§ 437g(a)(l) concenig the matters at issue herein or on its own motion, may review

compliance with this agreement. If the Commission believes that this agreement or any

requiremnt thereof has been violated, it may institute a civil action for relief in the United

States District Court for the District of Columbia.

-' III. This agreement shall become effective as of the date that all parties hereto have

executed same and the Commission has approved the entire agreement.

IX Respondents shall have no more than 30 days from the date this agreement

" c becomes effective to comply with and implement the requirements contained in this agreement

..... and to so notify the Commission.

" X. This Conciliation Agreement constitutes the entire agreement between the

parties on the matters raised herein, and no other statement, promise, or agreement, either

'-" written or oral, made by either party or by agents of either party, that is not contained in this

written agreement shall be enforceable.

FOR THE COMMISSION.

Lawrence M. Noble
General Counsel

Lois G. Lernef Date
Associate General Counse?

-3- 12/4[22176-000 i/DA943550.070]



FOR TH RESPONDENTS:

Cnslto Repndents
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Febnuy 27, 1995

By Messene-er

Mark Kim, Esq.
Office of the General Counsel
Federal Election Commission
999 E Street, N.W.
6th Floor
Washington, D.C. 20463

Re: MUR 4141

Dear Mr. Kim:

Enclosed you will find a check in the amount of $9,000 in full payment of the
civil penalty in MUR 4141. The funds for the civil penalty have been provided by the
National Real Estate Investment Trusts, an organization in which many real estate
investment trusts participate. As you know, RErTPAC filed a termination statement
in May, 1994 and has no remaining funds. As a consequence, National Real Estate
Investment Trusts made the decision to provide the funds to pay this civil penalty.

The Reports Analysis Division has sent us a notification confirming
REITPAC's termination. Therefore, we understand that no further reporting will be
required and REITPAC is officially terminated.

Sincerely,

B.H Scadler
Counsel to REITPAC

Enclosure

IL 
'T

12.21...... ,.,, ,0014
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FEDERAL ELECTION COMMISSION
WASHIN(,I)N D(" 20461

TWO WAY MEMORANDUM

TO: OGC, Docket

FROM: Rosa E. Swinton
Accounting Technician

SUBJECt: Account Determination for Funds Received

~je eenly received a check from JM
check number

L teiA l Xuii7,and in the amount oAttachdd Is a copy of the check and any corre p0 ence that
was forwarded. Please indicate below the account into which
it should be deposited, and the MUR number and name.

TO: Rosa E. Swinton
Accounting Technician

FROM: OGC, Docket 0j9'

In reference to the above chec in the amount of
$ nr, theMUR number is /j and in the name of

~ ~ The account intowhich it should be deposited is indicated below:

Budget Clearing Account (OGC), 95F3875.16

_' Civil Penalties Account, 95-1099.160

Other:

Signature Date


