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TO

OFFICn OF GVNERAL COUNSEL

DATE: January 8, 1993

ANALYST: Donald L. Averett

1. COKKITT3E:

11. 3 5TAfTX:

Spear, Leeds & Kellogg Good Government
Fund Committee

(C00074328)
Stephen K. Brandt, Treasurer
11S Broadway
Now York, NY 10006

2 U.S.C. S434(a)(4)(A)(i)
11 Cr1 S104.S(c)(1)(i)(A)

Failure to Timely File the 1992 July Quacrtecly Rport

2110 9w Sle"d RoKllo"g5g Goo Getfemt Fund
Citee AA (tb F md*) failed to timey file t3b4192 July

'Ony . Os ue 19, 1992o the Fuad was notified
that the July WOartocly Report, covering the period from
April 1, 12 to Ju 30o 1992, was due on July 15, 1992
(Attobhmet 2). A Won-Filer Notice was sent to th Fund on
AugUst 6, 193 for failure to file the 1992 July Quarterly
Report (Attacobnt 3).

On September 1, 1992, Mr. Mike Pickett, a representative
of the Fund, telephoned the Reports Analysis Division ('RAD')
analyst. Mr. Pickett stated that the Fund had received the
Mon-Filer Notice, but that they would not be able to file the
report for another week (Attachment 4).

The 1992 July Quarterly Report was received on September
14, 1992 (Attachment 5).
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7 ATTACNB|NT| 2"REPORT NOTICE
FEDERAL ELECTION COMMSSION

PARTIE8 AND FSC" June 190 1992

13SG./CUT.
RAILING FILING _

~R P R T 
REPORTING PERIOD* 

DAT EO* DAT E

July Quarterly 
04/01/92 - 06/30/92 07/15/92 07/ S/9 j

WHO MUST FILE
Party committees and PACs (nonconnected committees and separate
segregated funds) filing on a quarterly basis must file a
Quarterly Report in July.

PRE-ELECTION REPORTING
Committees which make contributions or expenditures (including
independent expenditures) in connection with an election must also
file a Pre-Election Report, if the activity was not previously
reported. See the January 1992 Record.

LAST-INUTE INDEPENDENT EPEDITURES
Any PAC that makes Independent expenditures in connection with an
election may have to file a 24 hour report. This reporting
requirement vill be triggered if the committee makes independent
expenditures aggregating $1,000 or more after the 20th day, but
more than 24 hours, before the election.

CRMG IN FILING FREUNCY
Committees wishing to change their reporting schedule (for
example, from quarterly to monthly) must notify the Comission in
writing when they file their next report due under their current
reporting schedule. Committees may change their filing
frequencies no more than once per calendar year.

LABRL
Committees should affix the peel-off label from the envelope to
Line 1 of the report. Corrections should be made on the label.

COMPLIANCE
TREASURERS OF POLITICAL COMMITTEES ARE RESPONSIBLE FOR FILING ALL
REPORTS ON TIME. FAILURE TO DO SO IS SUBJECT TO ENFORCZEZNT
ACTION. COMMITTEES FILING ILLEGIBLE REPORTS OR USING NON-FEC
FORMS WILL BE REQUIRED TO REFILE.

*The period begins with the close of the last report filed by the
committee. If the committee has filed no previous reports, the
period begins with the date of the committee's first activity.

**Reports sent by registered or certified mail must be postmarked
by the sailing date; otherwise, they must be received by the
filling date.

FOR INFORMATION. Call: 800/424-9530 or 202/29-1d7n



FEDERAL ELECTION COMMISSION

August 6, 1992

Stephen K. Brandt, Treasurer
Spear. Leeds & Kellogg Good
Government Fund Committee

IIS Broadway
New York, NY 10006

Identification Number: C00074328

Reference: July Quarterly Report (3/25/92-6/30/92)

Dear Mr. Brandt:

It has come to the attention of the Federal Election

, Commission (6the Commissiong) that your committee may be in

violation of 2 U.S.C. 5434(a) for failing to file the above

referenced Report of Receipts and Disbursements. You were

previously notified of the due date for this report.

It is Important that you file this report iediately with

the Federal Election Commission, 999 9 Street, We Washington. DC

20463 (or with the Clerk of the Nouse or the Secretary of the

Senate# as appropriate). A copy of the report or its relevant

portions should also be filed with the Secretary of State or

equivalent state officer (see 11 Cr3 5S1082. 108.3, 108.4).

Although the Commission say initiate an audit or legal

enforcement action concerning this matter, your prompt response

and a letter of explanation will be taken into consideration.

If you have any questions, please contact Donald Averett on

our toll-free number (800) 424-9S30. Our local number Is (202)

219-3S80.

Assistant Staff Director
Reports Analysis Division
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SOURCE: I N T E R

RESPONDENTS:

RELEVANT STATUTE:

INTERNAL REPORTS Cl

VomL LUCO COlm 13210H
999 3 Street, N.W.

Washington, D.C. 20463

FIRS? GEEZRAL COUNSEL" * REPORT

RAD Referral # 93NF-01
Staff Member: L. Calvert

NAL L Y GEN E RAT E D

Spear, Leeds & Kellogg
Good Government Fund Committee and
Stephen K. Brandt, as treasurer

2 U.S.C. S 434(a)(4)(A)(i)
11 C.F.R. 5 104.5(c)(1)(i)(A)

HICKED: Referral Materials
Disclosure Reports

FEDERAL AGENCIES CHECKED: None

I. GENE RTIO OF NAZI=

The Reports Analysis Division ("RAD") referred the Spear,

Leeds & Kellogg Good Government Fund Committee (the 'Committee")

and Stephen K. Brandt, as treasurer, to the Office of General

Counsel on January 8, 1993. The basis of the attached RAD

referral is the failure of the Committee to file its 1992 July

Quarterly Report in a timely manner in violation of 2 U.S.C.

S 434(a)(4)(A)(i).

II. FACTUAL AND L RGAL ANALYSIS

Based on the Factual and Legal Analysis, see Attachment 2,

this Office recommends the Commission find reason to believe the

Respondents violated 2 U.S.C. 5 434(a)(4)(A)(i).

11. DISCUSSION OF CONCILIATION AND CIVIL PENALTY



IV. -ina ITMIO

1. Open a MlU.

2. Find reason to believe the Spear, Leeds & Kellogg Good
Government Fund Committee and Stephen K. Brandt, as treasurer,
violated 2 U.S.C. S 434(a)(4)(A)(i), and enter into conciliation
prior to a finding of probable cause to believe.



I

3. Aprove the attached factual and LOyal Analysis and
conciliation agreeient, and the appropriate letter.

Lawrence N. Noble
General Counsel

93 75BY: n4Date Lois 0. Lefone-
Associate eneral Counsel

Attachments:

1. Referral Materials
2. Factual and Legal Analysis
3. Proposed Conciliation Agreement



BEFORE THE FEDERAL ELECTION COMMISSION

In the matter of

Spear, Leeds & Kellogg Good Government
Fund Committee and Stephen K. Brandt,
as treasurer.

RAD Referral
t93NF-01

CERTIFICATION

I, Marjorie W. Emons, Secretary of the Federal Election

Commission, do hereby certify that on October 5, 1993, the

Commission decided by a vote of 4-0 to take the following

actions in RAD Referral #93NF-01:

1. Open a MUR.

2. Find reason to believe the Spear, Leeds and
Kellogg Good Government Fund Committee and
Stephen K. Srandt, as treasurer, violated
2 U.S.C. I 434(a)(4)(A)(i), and enter into
conciliation prior to a finding of probable
cause to believe.

3. Approve the Factual and Legal Analysis and
conciliation agreement, and the appropriate
letter, as recomended in the General
Counsel's Report dated September 30, 1993.

Commissioners Aikens, Elliott, McGarry, and Potter voted

affirmatively for the decision; Commissioners McDonald and

Thomas did not cast votes.

Attest:

orie W. Emmons
Secr dary of the Commaission

Received in the Secretariat: Thurs., Sept. 30, 1993
Circulated to the Commission: Thurs., Sept. 30, 1993
Deadline for vote: Tues., Oct. 05, 1993

2:36 p.m.
4:00 p.m.
4:00 p.m.

bjr

Date



Q~br' 1 1993
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T0 The Co-mission

FROM: Lawrence i. Noble
General Counsel

BY: Lois G. Lerner
ASSOCiate General. CosIel

SIDJCT: ReU 3820: ditonal Iei...d-_ioas Dflecting "
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proposed conciliation agreement are identical in all otherrespects to those approved by the Comission October 5, 1993.

II. Recomaetions

1. Rescind the October 5, 1993, fikding of reason to
believe that Stephen R. Brandt, as treauIrer, violated
2 U.S.c. 5 434(a)(4)(A)(i).

2. Find reason to believe that John CutlO, ats
treasurer, violated 2 U.S.C.. S 434(a)4&)(&)(i)Ie abd enter
into conciliation prior to a finding of probable cause to
believe.

Ado

L~ •
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3. Approve the attached Tactual and Legal Analysie andproposed conciliation agreeent, and the appropriate letter.

Attachments:

1. Factual and Legal Analysis
2. Conciliation Agreement



r
3BrORl3 ? FEDERAL ELNCION COMMISON

In the Matter of

Spear, Leeds & Kellogg Good
Government Fund Committee and
Stephen K. Brandt, as treasurer.

MUR 3820

CERTIFICATION

I, Marjorie W. Emmons, Secretary of the Federal Election

Commission, do hereby certify that on October 12, 1993, the

Commission decided by a vote of 5-0 to take the following

actions in MUR 3820:

1. Rescind the October 5, 1993, finding of
reason to believe that Stephen K. Srandt,
as treasurer, violated 2 U.S.C.
5 434(a)(4)(A)(i).

2. Find reason to believe that John Cutillo,

as treasurer, violated 2 U.S.C.
I 434(a)(4)(A)(i), and enter into
conciliation prior to a finding of probable
cause to believe.

(continued)



Federal Ilection Comission
Certification ftor JR 3620
October 12, 1993

Fage 2

3. Approve the Factual and Legal Analysis and
proposed conciliation agreement, and the
appropriate letter, as recommended in the
General Counsel's Memorandum dated
October 8, 1993.

Commissioners Aikens, Elliott, McGarry, Potter, and Thomas

voted affirmatively for the decision; Commissioner McDonald did

not cast a vote.

Attest:

Date -

Sec sy of

Received in the Secretariat:
Circulated to the Commission:
Deadline for vote:

Fri.,
Fri.,
Tues.,

Oct. 06, 1993
Oct. 08, 1993
Oct. 12, 1993

10:40 a.m.
12:00 p.m.
4:00 p.m.

bjr
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S FEDERAL ELECTION COMMISSION
WASHINGTON. D C 203

OCTOBER 14. 1993

Mr. John Cutillo, Treasurer
Spear, Leeds & Kellogg Good
Government Fund Committee
115 Broadway
New York, NY 10066

RE: NU 3820
Spear, Leeds & Kellogg Good Government
Fund Committee and John Cutillo,
as treasurer

Dear Mr. Cutillo:

On October 5 and October 12, 1993, respectively, the
Federal Election Commission found that there is reason to
believe that the Spear, Leeds & Kellogg Good Government Fund
Comittee ('Committeew) and you, as treasurer, violated
2 U.S.C. I 434(a)(4)(A)(1), a provision of the Federal
Election Campaign Act of 1971, as amended ('the Act'). The
Factual and Legal Analysis, which formed a basis for the
Commission's finding, is attached for your information.

You may submit any factual or legal materials that you
believe are relevant to the Cmmissionts consideration of
this matter. Please submit such materials to the General
Counsel's Office within 15 days of your receipt of this
letter. Where appropriate, statements should be submitted
under oath. In the absence of additional information, the
Commission may find probable cause to believe that a
violation has occurred and proceed with conciliation.

In order to expedite the resolution of this matter, the
Commission has also decided to offer to enter into
negotiations directed towards reaching a conciliation
agreement in settlement of this matter prior to a finding of
probable cause to believe. Enclosed is a conciliation
agreement that the Commission has approved.



John Cutillo, Treasurer
NU 3820
Page 2

If you are interested in expediting the resolution of
this matter by pursuing preprobable cause conciliation and if
you agree with the provisions of the enclosed agreement,
please sign and return the agreement, along with the civil
penalty, to the Commission. In light of the fact that
conciliation negotiations, prior to a finding of probable
cause to believe, are limited to a maximum of 30 days, you
should respond to this notification as soon as possible.

Requests for extensions of time will not be routinely
granted. Requests must be made in writing at least five days
prior to the due date of the response and specific good cause
must be demonstrated. In addition, the Office of the General
Counsel ordinarily will not give extensions beyond 20 days.

If you intend to be represented by counsel in this
matter, please advise the Commission by completing the
enclosed form stating the name, address, and telephone number
of such counsel, and authorizing such counsel to receive any
notifications and other communications from the Commission.

This matter will remain confidential in accordance with
2 U.S.C. 55 437g(a)(4)(B) and 437g(a)(12)(A), unless you
notify the Commission in writing that you wish the
investigation to be made public.

For your information, we have attached a brief
description of the Commission's procedures for handling
possible violations of the Act. If you have any questions,
please contact Lawrence L. Calvert Jr., the staff member
assigned to this matter, at (202) 219-3690.

Sincerely,_

Scott E. Thomas
Chairman

Enclosures
Factual and Legal Analysis
Procedures
Designation of Counsel Form
Conciliation Agreement



FED33AL BL3CTIOU COI 18101

VAC29L" AND LEGAL ANALYSIS

RESPONDENTS: Spear, Leeds & Kellogg Good NUR 3820
Government Fund Committee and
John Cutillo, as treasurer

This matter was generated based on information ascertained

by the Federal Election Commission (the "Commission") in the

normal course of carrying out its supervisory responsibilities.

See 2 U.S.C. S 437g(a)(2).

The Federal Election Campaign Act of 1971, as amended (the

"Act") provides that unauthorized committees filing quarterly

shall file quarterly reports, in a calendar year in which a

regularly scheduled general election is held, no later than the

15th day after the last day of each calendar quarter; except that

the report for the quarter ending on December 31 of such calendar

year shall be filed no later than January 31 of the following

calendar year. 2 U.S.C. 5 434(a)(4)(A)(i).

The Respondents' 1992 July Quarterly Report which was

required to be filed by July 15, 1992, was filed September 14,

1992. Therefore, there is reason to believe that the Spear, Leeds

& Kellogg Good Government Fund Committee and John Cutillo, as

treasurer, violated 2 U.S.C. 5 434(a)(4)AI, i).



60 .. I

FEDERAL ELECTION COMMISSION €FEW- " 0. 9: 55U, ASNTOM. 0C 2 SUnSITVE
February 4, 1994

1-1DRANDU

To: The Commission

From: Lois G. Lerner
Associate General Cbunsel

Subject: HUR
3820

Recommended Actions in Light of FEC v. IRA
Political Victor Fund 6 F.3d 8T c.'ir. 1993),
Ve-ti nfor cert. TIJT-d, (U.S. No. 93-1151,Jan. 15, Mg'4).

I. 3&ACEGN

On November S, 1993, the Office of the General Counsel
forwarded to the Commission a memorandum regarding the recent
appellate decision in FEC v. KRA Political Victor Fund,
6 F.3d 821 (D.C. Cir.
No. 93-1151, Jan. 18, 1994) and I['erthi OT"16ft on the
effects and implications of that decision on the pending
enforcement caseload. This Office has again reviewed the
Commission's pending enforcement docket and nov makes
recommendations with respect to MUts in which the
Commission found reason to believe, entered into pre-probable
cause to believe conciliation, and mailed a proposed
conciliation agreement to the respondents prior to the court's
decision in NRA.

The recommendations put
forth as to each of these matters are consistent with the
Commission's November 9, 1993, decisions concerning compliance
with the NRA opinion.



PAG3S 2 THROUGH 6
CONTAIN INFORRATION PIRTAX ING TO MATTERS

CURRENTLY UNDER CONSIDERATION BY THE COMMISSION



9. MM 3820 (formerly 93KV-1)

a. Open a Matter Under Review.
b. Find reason to believe that Spear, Leeds & Kellogg Good

Government Fund Committee and John Cutillo, as
treasurer, violated 2 U.S.C. S 434(a)(4)(A)(i), and



enter into conciliation prior to a finding of probable
cause to beliee.

c. Approve the factual and Legal Analysis and proposed
conciliation agreesent that were attached to the
General Counsel** Meorandum dated October S, 1993.

d. Approve the appropriate letter.



..... 3 T52 FUDURAL oLECTION CONNISONZO

In the Matter of

Spear, Leeds & Kellogg Good
Government Fund Committee and
John Cutillo, as treasurer.

NUR 3820
(Formerly RAD
Referral #93Nr-1)

CERTIFICATION

I, Marjorie W. Emmons, Secretary of the Federal glection

Commission, do hereby certify that on February 9. 1994v the

Commission decided by a vote of S-0 to take the following

actions in RUR 3820:

1. Open a Natter Under Review.

2. Find reason to believe that Spear, Leeds &
Kellogg Good Government Fund Committee and
John Cutillo, as treasurer, violated
2 U.S.C. I 434(a)(4)(A)(i), and enter into
conciliation prior to a finding of probable
cause to believe.

3. Approve the Factual and Legal Analysis and
proposed conciliation agreement that were
attached to the General Counsel's Memorandum
dated October 8, 1993.

(continued)



Page 2Federal Election CoMRIsSion
Certification' for HMU 3620
February 9, 1994

4. Approve the appropriate letter, as
recommended in the General Counsel's
Memorandum dated February 4, 1994.

Commissioners Aikens, Elliott, McGarry, Potter, and Thomas

voted affirmatively for the decision; Commissioner McDonald did

not cast a vote.

Attest:

t -9-w+ Date MarjorieW7 =
ecretary of the Com ssion

Received in the Secretariat: Fri.,
Circulated to the Comwission: Fri.,
Deadline for vote: Wed.,

Feb. 4, 1994
Feb. 4, 1994
Feb. 9, 1994

9:55 am.
12:00 p.m.

4:00 p.m.

bjr

4
If Ilk



FEDERAL ELECTION COMMISSION

FERRUARY 15, 1994

Mr. John Cutillo, Treasurer
Spear, Leeds & Kellogg Good
Government Fund Committee
115 Broadway
New York, NY 10066

RE: MUR 3820
Spear, Leeds & Kellogg Good Government
Fund Committee and John Cutillo,
as treasurer

Dear Mr. Cutillo:

On October 5 and October 12, 1993, respectively, the Federal
Election Commission found reason to believe that the Spear, Leeds
& Kellogg Good Government Fund Committee and you, as treasurer,
violated 2 U.S.C. S 434(a)(4)(A)(i), and entered into negotiations
directed towards reaching a conciliation agreement in settlement
of this matter prior to a finding of probable cause to believe. A
proposed conciliation agreement was mailed to you.

As you may be aware, on October 22, 1993, the D.C. Circuit
declared the Commission unconstitutional on separation of powers
grounds due to the presence of the Clerk of the House of

Representatives and the Secretary of the Senate or their designees
as members of the Commission. FEC v. NRA Political Victory Fund,
6 F.3d 821 (D.C. Cir. 1993), petton for cert. filed, (U.$. No.
93-1151, Jan. 18, 1994). Since the de~-sion was handed down, the
Commission has taken several actions to comply with the court's

Xdecision. While the Commission petitions the Supreme Court for a
writ of certiorari, the Commission, consistent with that opinion,
has remedied any possible constitutional defect identified by the
Court of Appeals by reconstituting itself as a six member body
without the Clerk of the House and the Secretary of the Senate or

their designees. In addition, the Commission has adopted specific
procedures for revoting or ratifying decisions pertaining to open
enforcement matters.

In this matter, on February 9, 1994, the Commission revoted
to find reason to believe that the Spear, Leeds & Kellogg Good
Government Fund Committee violated 2 U.S.C. S 434(a)(4)(A)(i), and
to approve the Factual and Legal Analysis previously mailed to
you. You should refer to that document for the basis of the
Commission's decision. If you .-eed an additional copy, one will
be provided upon request.



NUR 3820
John Cutillo, Treasurer
Page 2

In addition, the Commission also revoted to enter into
negotiations directed towards reaching a conciliation agreement in
settlement of this matter prior to a finding of probable cause to
believe, and revoted to approve the enclosed proposed conciliation
agreement previously mailed to you.

If you agree with the provisions of the enclosed agreement,
please sign and return it to the Commission within ten days.

Given the unique circumstances engendered by the NRA
decision, conciliation negotiations, prior to a finding oT
probable cause to believe, will be limited to a maximum of 30
days.

If you have any questions, please contact Lawrence L.
C Calvert Jr., the attorney assigned to this matter, at (202)

219-3690.

For the Commission,

0' Trevor Potter

0 Chairman

Enclosure
C Conciliation Agreement
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In the Matter

F.EcSECRETARIAT

9 1 1HAR 8 P11 320

of SNM

Spear, Leeds & Kellogg Good )
Government Fund Committee )
and John Cutillo, as treasurer )

GENERlAL COUNSEL'S REPORT

hi

.* BACKGROND

Attached is a conciliation agreement which has been signed

by John Cutillo, the treasurer of the Spear, Leeds & Kellogg Good

Government Fund Committee.

The attached agreement contains no changes from the

agreement approved by the Commission on February 9, 1994. A check

for the civil penalty has been received.

IX. uu-ca TXain

1. Accept the attached conciliation agreement with the
Spear, Leeds & Kellogg Good Government Fund Committee and John
Cutillo, as treasurer.

2. Close the file.

3. Approve the appropriate letter.

Lawrence N. Noble
General Counsel

BY:
Date %

Associate General Counsel

Attachments
1. Conciliation Agreement
2. Photocopy of civil penalty check

Staff Assigned: Lawrence L. Calvert, Jr.
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BFORK TEE FIDRUAL LNCTION COMMISSION

in the Matter of

Spear, Leeds & Kellogg Good
Government Fund Committee and
John Cutillo, as treasurer.

MUR 3820
)
)

CERTIFICATION

I, Marjorie W. Emmons, Secretary of the Federal Election

Commission, do hereby certify that on March 14, 1994, the

Commission decided by a vote of 5-0 to take the following

actions in MUR 3820:

1. Accept the conciliation agreement with the
Spear, Leeds & Kellogg Good Government Fund
Committee and John Cutillo, as treasurer, as
recommended in the General Counsel's Report
dated March 8, 1994.

2. Close the file.

3. Approve the appropriate letter, as
recommended in the General Counsel's Report
dated March 8, 1994.

Commissioners Aikens, Elliott, McGarry, Potter, and Thomas

voted affirmatively for the decision; Commissioner McDonald did

not cast a vote.

Attest:

Date
Darjorie w.-EmmonsiI

ecretary of the Commi sion

Received in the Secretariat: Tues.,
Circulated to the Commission: Wed.,
Deadline for vote: Mon.,

Mar. 08, 1994
Mar. 09, 1994
Mar. 14, 1994

3:20 p.m.
11:00 a.m.
4:00 p.m.

bjr
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FEDERAL ELECTION COMMISSION

MARCH 17, 1994

Mr. John Cutillo, Treasurer
Spear, Leeds & Kellogg Good
Government Fund Committee
115 Broadway
New York, NY 10066

RE: MUR 3820
Spear, Leeds & Kellogg Good
Government Fund Committee and
John Cutillo, as treasurer

Dear Mr. Cutillo:

On March 14, 1994, the Federal Election Commission accepted
the signed conciliation agreement and civil penalty submitted on
your behalf in settlement of a violation of 2 U.S.C.
§ 434(a)(4)(A)(i), a provision of the Federal Election Campaign
Act of 1971, as amended (*the Act'). Accordingly, the file has
been closed in this matter.

The confidentiality provisions at 2 U.S.C. § 437g(a)(12) no
longer apply and this matter is now public. In addition, although
the complete file must be placed on the public record within 30
days, this could occur at any time following certification of the
Commissionos vote. If you wish to submit any factual or legal
materials to appear on the public record, please do so as soon as
possible. While the file may be placed on the public record
before receiving your additional materials, any permissible
submissions will be added to the public record upon receipt.

Please be advised that information derived in connection
with any conciliation attempt will not become public without the
written consent of the respondent and the Commission. See
2 U.S.C. 5 437g(a)(4)(B). The enclosed conciliation agreement,
however, will become a part of the public record.



MM 3620
John Cutillo, Treasurer
Page 2

anclosed you will find a copy of the fully executed
conciliation agreement for your files. If you have any questions,
please contact me at (202) 219-3690.

Enclosure
Conciliation Agreement
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In the Matter of )
)

Spear, Leeds a Kellogg Good ) UR 3820
Government Fund Committee and )
John Cutillo, as treasurer )

CONCILIATION AGREEMKNT

This matter was initiated by the Federal Election Commission

("Commission"), pursuant to information ascertained in the normal

W) course of carrying out its supervisory responsibilities. The

0 Commission found reason to believe that the Spear, Leeds a Kellogg

Good Government Fund Committee and John Cutillo, as treasurer

(ORespondents") violated 2 U.S.C. 5 434(a)(4)(A)(i).

NOW, TH' FORE, the Commission and the Respondents, having

o participated in informal methods of conciliation, prior to 
a

finding of probable cause to believe, do hereby agree as follows:

I. The Comission has jurisdiction over the Respondents and

the subject matter of this proceeding, and this agreement has the

0 effect of an agreement entered pursuant to 2 U.S.C.

S 437g(a)(4)(A)(i).

II. Respondents have had a reasonable opportunity to

demonstrate that no action should be taken in this matter.

III. Respondents enter voluntarily into this agreement with the

Commission.

IV. The pertinent facts in this matter are as follows:

1. The Spear, Leeds & Kellogg Good Government Fund Committee
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is a political committee within the meaning of 2 U.S.C. 5 431(4).

It is not an authorized committee of a candidate within the

meaning of 2 U.S.C. S 431(6).

2. John Cutillo is the treasurer of the Spear, Leeds &

Kellogg Good Government Fund Committee.

3. Pursuant to 2 U.S.C. S 434(a)(4)(A)(i), unauthorized

committees filing quarterly shall file quarterly reports, in a

calendar year in which a regularly scheduled general election is

held, no later than the 15th day after the last day of each

calendar quarter; except, that the report for the quarter ending

on December 31 of such calendar year shall be filed no later than

January 31 of the following calendar year.

4. Respondents were required to file their July 1992

Quarterly Report by July 15, 1992. They did not file the report

until September 14, 1992.

V. Respondents failed to file their July 1992 Quarterly

Report in a timely manner in violation of 2 U.S.C.

I 434(a)(4)(A)(i).

VI. Respondents will pay a civil penalty to the Federal

Election Commission in the amount of one thousand one hundred

dollars ($1,100), pursuant to 2 U.S.C. S 437g(a)(5)(A).

VII. The Commission, on request of anyone filing a complaint

under 2 U.S.C. 5 437g(a)(1) concerning the matters at issue herein

or on its own motion, may review compliance with this agreement.

If the Commission believes that this agreement or any requirement

thereof has been violated, it may institute a civil action for

relief in the United States District Court for the District of
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eolumbia.

VIII. This agreem*nt shall become effective as of the date

that all parties hereto have executed same and the Commission has

approved the entire agreement.

IX. Respondents shall have no more than 30 days from the

date this agreement becomes effective to comply with and implement

the requirements contained in this agreement and to so notify the

Commission.

X. This Conciliation Agreement constitutes the entire

agreement between the parties on the matters raised herein, and no

other statement, promise, or agreement, either written or oral,

made by either party or by agents of either party, that is not

contained in this written agreement shall be enforceable.

FOR TUE CONISSION:

Lawrence N. Noble
General Counsel

Lo G. Letter Date
Associate neral Counsel

FOR THE RESPONDENTS:

Name Date
Position

John Cutillo/Treasurer
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