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FEDERAL ELECTION COMMISSION
WASHINCTON, DC 20463 :

May 10, 1991

MEMORANDUM
TO: LAWRENCE C. NOBLE

GENERAL COUNSEL
THROUGH: JOHN C. SURINA

STAFF DIRECTOR
FROM: JOHN D. GIBSON

ASSISTANT STAFF(/DIRECTOR

REPORTS ANALYSIS DIVISION
SUBJECT: UNAUTHORIZED QUARTBRLY FILERS WHICH FAILED TO FILE

THE 1990 12 DAY PRE-GENERAL REPORT BY ELECTION DAY

The attached 1list of unauthorized committees consists of
thirty-two (32) quarterly filers which failed to file a 1990 12
Day Pre-General Report by Election Day, November 6, 1990.

Unlike the mandatory reporting requirement placed upon
monthly filers, 2 U.S.C. §434(a)(4)(A)(ii) requires quarterly
filers to submit 12 Day Pre-General Reports only if the committees
make contributions to or expenditures on behalf of federal
candidates in the general election. All unauthorized committees
were sent prior notification regarding the pre- and post-general
filing requirements on October 1, 1990 (Attachment 33).

The Party/Non-Party Branch conducted a thorough examination
to identify quarterly filers disclosing contributions or
expenditures between October 1 and October 17, 1990. The research
revealed committees that submitted:

a) 12 Day Pre-General Reports in an untimely manner; or

b) 30 Day Post-General Reports indicating that 12 Day Pre-
General Reports should have been filed.

1f you have any questions regarding this matter, please
contact Lisa Stolaruk at 376-2480.

Attachment

000G1
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Public Securities Association Political Action Cate

(Attachments 26a - 26e)
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FEVERAL ELECTIUN COMMISSION UDATE Z24AFK9]

1969-1990
COMMITTEE INDEX OF DISCLOSURE DOCUMENTIS - (C) FAGE 2
COBRITTIEE DOCUMENT RECEIFTS DISBURSEMENTS ¢ OF MICKOF ILM
£ COVERAGE DATES  PAGES LOCATION
TYPE OF FILER
PUBLIC SECURITIES ASSOCIATION POLITICAL ACTION CMTE ID $#C00158980 NON-FARTY QUALIFIED
SONMECTED ORGANIZATION: PUBLIC SECURITIES ASSOCIATION

: 1989 STATENENT OF ORGANIZATION - AMENDMENT 270CT89 1 B9FEC/614/0369
NID-YEAR REPORT 30,591 25,326 1JANB9 -30JUNB9 16 89FEC/603/2562
YEAR-END 14,471 23,408 1JuLe9 -31DECB9 14 90PEC/622/5318
1990 STATEMENT OF ORGANIZATION - AMENDMENT 27HAK90 2 90FEC/632/0876
PRE-PRINARY 11,448 6,054 1JAN90 -28FER90 7 90FEC/630/19%59
APRIL QUARTERLY 5,627 4,108 1HAR90 -31MAR90 S 90FEC/634/0863
JOLY QUARTERLY 20,546 28,807 311AK90 -15JUL90O 17 90FEC/648/0913
OCTOBER QUARTERLY 10,815 14,126 30JUN90 -150CT90 11 90FEC/660/4343
POST-GENERAL 7,955 9,608 10CT90 -19NOV90 9 91FEC/679/3981
FOST-GENERAL - AMENDMENT 7,911 9,559 10CT90 -19NOV90 8 91FEC/693/3368
MOTICE OF FAILURE TO PILE 160CT90 -26NOV90 1 90FEC/679/2880
YEAR-END 8,237 10,572 10CT90 -31DEC90 9 91FEC/683/2477
YEAR-END - ANENDMENT 325 1,012 20N0OV90 -31DBEC90 6 91PEC/693/3362
1°ST LETTER INPORMATIONAL NOTICE 10CT90 -31DEC90 1 91FEC/689/2151

TOTAL 101,734 0 112,400 ] 107 TOTAL PAGES

A1l Reports Have Been Reviewed

Cash on Hand as of 12/31/90= $890

Debts Owed To the Committee as of 12/31/90= $0
Debts Owed By the Committee as of 12/31/90= $0

SSvvLG6O0OF O 6
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Publc Securtties Assocsstion i \
1000 Vorment Avenue, N.W. ;
Suite 800 e

Washungt. n. D.C. 20006 A
1204) 898-9320 : o iy =

A= o f e &

Mr. John D. Gibson HAND DELIVERED
Assigtant Rtaff Director
Reports Analysis VLivisaion
Tederal Election Commixsion
1 Washington, D.C. 20463

Idcntification Numder: C00158980
Reference: 30 Da~ Post-General Report (10/1690-11/26/90)

Dear Mr. Gibson:

I am in receipt of your letter regarding the 30 Day Post-General
Report of the Public Securities Association-Political Action
Committee (PSA-PAC). I have looked into the issue and have
discovered that the aforementioned report was not filed due to a
bookeeping error. Apparently the year end report was confused with
the Post General report.

1 very recently became the Treasurer of the PSA-PAC. While there
is no excuse for missing such filing deadlines, there is no record
nor recollection of your courtesy notice of the due date for this
report. Nonetheless, I have taken measures to ensure that such
errors are not made in the future. I hope you can accept my
appologies and accept the attached report as timely.

43063777 8 9 3 &

IUJ

Thank you for your consideration in this matter. Please do not
hesitate to contact me in the future on this or any other issue of
concern,

EAR]

¢ Sincegely,

Micah 8. Green
Treasurer
PSA-PAC

cc: Brian Hancock

Headquarters 30 Broad Street. New York, N Y 10004 * (212) 0% 7000
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Washington, D.C. 20463 ‘
FIRST GENERAL COUNSEL'S REPORT mmt

RAD Referral: 9INF 71 - 102

Staff Member Jeffrey D. Long

SOURCE: I NTERNALLY GENERATED

RESPONDENTS:
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Public Securities Association Political Action
Committee and Micah S. Green, as treasurer
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RELEVANT STATUTE: 2 U.8.C. § 434(a)(4)(A)(ii)

INTERNAL REPORTS CHECKED: Referral Materials
Disclosure Documents

FEDERAL AGENCIES CHECKED: None
) GENERATION OF MATTER

The Report Analysis Division ("RAD") referred the above
thirty-two (32) committees and their treasurers to the Office of
the General Counsel on May 10, 1991. The basis for the attached
RAD referral is the committees’ failure to file the 1990 12 Day
Pre-General Report in a timely manner in violation of 2 U.S.C.
§ 434(a)(4)(A)(ii).

II. FACTUAL AND LEGAL ANALYSIS

The Federal Election Campaign Act of 1971, as amended ("the
Act"), provides that all unauthorized committees filing quarterly
reports shall file a pre-election report before any election in
which the committee makes a contribution or expenditure on behalf
of a candidate in such election. According to 2 U.S.C.

§ 434(a)(4)(A)(ii), the pre-election report shall be filed no
later than the 12th day before the election and shall be complete
as of the 20th day before the election.

With regard to the 1990 general election, unauthorized
committees which made contributions or expenditures during the
period of October 1 through October 17 were required to file a 12

Day Pre-General Election Report covering that period by
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October 25, 1990. On October 1, 1990, all unauthoriszed committees
were sent prior notification regarding the filing of the
pre-general and post-general reports, which specifically informed
quarterly filers of the requirement to file a pre-general report
if contributions or expenditures were made during the period
between October 1 and October 17, 1990. (Attachment 1, page 253).
Of the thirty-two referred committees, twenty-four of the
committees disclosed on their 30 Day Post-General Reports
contributions or expenditures for the period between October 1 and
October 17, 1990, indicating that the 12 Day Pre-General Reports
should have been filed. The remaining eight of the referred
committees filed the 12 Day Pre-General Reports but not in a
timely manner. Accordingly, the Office of the General Counsel
recommends that the Commission open Matters Under Review and find

reason to believe that the 32 referred committees and their
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treasurers violated 2 U.8.C. § 434(1)(4)(5)(&!) by failing to file
timely the 1990 12 Day Pre-General Report.
III. DISCUSSION OF CONCILIATION AMD CIVIL PENALTY

This Office also roco-nonds that the Commission offer to
enter into conciliation with the respondents prior to a finding of

probable cause to believe.
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PAGES 6 THROUGH 23 DO NOT PERTAIN TO THESE RESPONDENTS.




O
O
<
<
~N
0
o
<
D

l

Q

IV. RECOMMENDATIONS

1.

Open Matters Under Review, find reason to believe that the
following committees and their treasurers violated 2 U.S.C.
§ 434(2)(4)(A)(ii) and enter into conciliation prior to a
finding of probable cause to believe:




C.

D.
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Z. Public Securities Association Political Action Committee and
Micah S. Green, as treasurer

BB.
cc.
DD.

EE.

FF.

2. Approve the attached Factual and Legal Analyses and
conciliation agreements, and the appropriate letters.

Lawrence M. Noble
General Counsel

Fr72-9/ s Ty o T
Date a Lois G. Lerner W

Associate General” Counsel

Attachments
1. Referral Materials
2. Factual and Legal Analysis (32)
3. Proposed agreements (32)
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BEFORE THE FEDERAL ELECTION COMMISSION

RAD Referrals

In the Matter of )
) # S91INPFP 71-102
)
)

Thirty-two Committees and their
treasurers.

CERTIFICATION

I, Marjorie W. Emmons, recording secretary for the
Federal Election Commission executive session on
August 27, 1991, do hereby certify that the Commission
decided by a vote of 6-0 to take the following actions
with respect to RAD Referrals 9INF 71 - 102:

1. Open Matters Under Review, find reason

to believe that the following committees
and their treasurers violated 2 U.S.C.

§ 434(a)(4)(A)(ii) and enter into
conciliation prior to a finding of
probable cause to believe:

A‘

(continued)




Federal Election Commission Page 2
Certification: RAD Referrals

#91INF 71 - 102
August 27, 1991

4 087 4470
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(continued)



Federal Election Commission Page 3
Certification: RAD Referrals

#9INF 71 - 102
August 27, 1991

4 037 447
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(continued)
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Federal Blection Commission
Certification: RAD Referrals
$91INF 71 - 102

z.

BB.

cC.

DD.

FFQ

Public Securities Association
Political Action Committee and

Micah S. Green,

as treasurer;

(continued)

Page ¢
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Federal Election Commission Page S
Certification: RAD Referrals

#91INF 71 - 102
August 27, 1991

2. Approve the Factual and Legal Analyses,
conciliation agreements, and the
appropriate letters as recommended in
the General Counsel’s report dated
August 19, 1991.
Commissioners Aikens, Elliott, Josefiak, McDonald,
McGarry, and Thomas voted affirmatively for the

decision.

Attest:

G- 4-g/ s

" Date Marjorie W. Emmons
Secretary of the Commission
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FEDERAL ELECTION COMMISSION
WASHINGTON, D.C. 20463

September 13, 1991

Micah S. Green, Treasurer
Public Securities Association
Political Action Committee
1000 Vermont Avenue, NW
Washington, D.C. 20005

RE: MUR 3411

Public Securities Association
Political Action Committee and Micah
S. Green, as treasurer

Dear Ms. Green:

On August 27, 1991, the Federal Election Commission found
that there is reason to believe Public Securities Association
Political Action Committee and Micah S. Green, as treasurer
({"Committee"), violated 2 U.S.C. § 434(a)(4)(A)(ii), a provision
of the Federal Election Campaign Act of 1971, as amended ("the
Act"). The Factual and Legal Analysis, which formed a basis for
the Commission’s finding, is attached for your information.

Under the Act, you have an opportunity to demonstrate that no
action should be taken against the Committee and you, as
treasurer. You may submit any factual or legal materials that you
believe are relevant to the Commission’s consideration of this
matter. Please submit such materials to the General Counsel’s
Office within 15 days of your receipt of this letter. Where
appropriate, statements should be submitted under oath.

In the absence of any additional information demonstrating
that no further action should be taken against the Committee and
you, as treasurer, the Commission may find probable cause to
believe that a violation has occurred and proceed with
conciliation.

Requests for extensions of time will not be routinely
granted. Requests must be made in writing at least five days
prior to the due date of the response and specific good cause must
be demonstrated. 1In addition, the Office of the General Counsel
ordinarily will not give extensions beyond 20 days.




Micah S. Green, Treasurer
Page 2

In order to expedite the resolution of this matter, the
Commission has also decided to offer to enter into negotiations
directed towards reaching a conciliation agreement in settlement
of this matter prior to a finding of probable cause to believe.
Enclosed is a conciliation agreement that the Commission has
approved.

If you are interested in expediting the resolution of this
matter by pursuing preprobable cause conciliation and if you agree
with the provisions of the enclosed agreement, please sign and
return the agreement, along with the civil penalty, to the
Commission. 1In light of the fact that conciliation negotiations,
prior to a finding of probable cause to believe, are limited to a
maximum of 30 days, you should respond to this notification as
soon as possible.

If you intend to be represented by counsel in this
matter, please advise the Commission by completing the enclosed
form stating the name, address, and telephone number of such
counsel, and authorizing such counsel to receive any notifications
and other communications from the Commission.

This matter will remain confidential in accordance with
2 U.S.C. §§ 437g(a)(4)(B) and 437g(a)(12)(A), unless you notify
the Commission in writing that you wish the investigation to be
made public.

For your information, we have attached a brief description of
the Commission’s procedures for handling possible violations of
the Act. 1If you have any questions, please contact Helen Kim, the
staff member assigned to this matter, at (202) 219-3690.

Sincerely,

Y s il

Jo n Warren McGarry
airman

Enclosures
Factual and Legal Analysis
Procedures
Designation of Counsel Form
Conciliation Agreement




/ 6

J 4037 44

i

9

FEDERAL ELECTION COMMISSION
FACTUAL AND LEGAL ANALYSIS
MUR: 3411
RESPONDENTS: Public Securities Association
Political Action Committee and
Micah 8. Green, as treasurer

The Federal Election Campaign Act of 1971, as amended ("the
Act"), provides that all unauthorized committees filing quarterly
reports, shall file a pre-election report before any election in
which the committee makes a contribution to expenditure on behalf
of a candidate in such election. According to 2 U.S.C.

§ 434(a)(4)(A)(ii), the pre-election report shall be filed no
later than the 12th day before the election and which shall be
complete as of the 20th day before the election.

With regard to the 1990 general election, unauthorized
committees which made contributions or expenditures during the
period of October 1 through October 17, were required to file a 12
Day Pre-General Election Report covering that period, by October
25, 1990. On October 1, 1990, all unauthorized committees were
sent prior notification regarding the filing of the pre-~ and
post-general reports, which specifically informed quarterly filers
of the requirement to file a pre-general if contributions or
expenditures were made during the period between October 1 and
October 17, 1990.

The Respondents disclosed on their 30 Day Post-General Report
contributions or expenditures for the period between October 1 and
October 17, 1990, indicating that the 12 Day Pre-General Reports

should have been filed. Therefore, there is reason to believe the
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Respondents violated 2 U.S.C. § 434(a)(4)(A)(ii) by failing to
timely file the 1990 Pre-General Election Report.

L T e el e AT
PAWEE. (VT STELO A
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- Public Securities Association
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1000 Vermont Avenue, N.W.
alulte 800
ashington, D.C. 20005 e ) e ks

PSA

September 30, 1991
Mr. John Warren McGarry
Chairman
999 E Street, NW
Federal Election Commission
Washington, D.C. 20463
RE: MUR 3411
Public Securities Association

Political Action Committee and
Micah S. Green, as treasurer

Dear Mr. McGarry:

On September 15, 1991, I received the letter dated September 13, 1991 regarding the
1990 pre-election report of the Public Securities Association-Political Action
Committee (PSA-PAC). We have completed an internal review of this matter and
agree with the factual findings of the Federal Election Commission staff. I am
therefore signing, as Treasurer of the PSA-PAC, the conciliation agreement that was
included in your letter. Enclosed is a check for the recommended fine in this matter.
Also included is the aforementioned 1990 pre-election report for official filing.

I would like to provide background and an explanation, particularly in light of the fact
that the 30 Day Post-General Report (10/16/90 - 11/26/90) had also been filed very
late. As I stated in my letter of January 2, 1991 to Mr. John D. Gibson regarding the
post-election report, there were bookkeeping and administrative lapses that contributed
to the tardiness of that filing. There is no question in my mind that those same lapses
contributed to the non-filing of the pre-election report of the same campaign cycle.

I would like to report to you what action I have taken since the January 2, 1991 letter.
First, we have developed a computer program that allow us to input disbursements and
receipts continually as they are made and then generate the FEC reports automatically.
I am confident that this program will improve the timeliness and quality of the PSA-
PAC FEC reports. Second, we have assigned a staffer to manage this system to ensure
that one person is on top of all requirements and details regarding the administration of
the PAC. This will ensure that all deadlines are met.

Headquarters: 40 Broad Street, New York, N.Y. 10004 < (212) 809-7000
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. Finally, as the PSA-PAC grows, we are actively considering changing to monthly

filing of PAC reports. With our now automated system, generation of those reports
would cause no additional burden. This could be a logical option for filing on a more
systematic basis.

As you can see by the above, we took the late filing of the 30 Day Post-General Report
(10/16/90 - 11/26/90) very seriously. The 1990 pre-election report has served to

intensify my resolve to ensure accuracy and timeliness in all of our filings with the
FEC.

Sincer

Micah S. Green
Secretary and Treasurer

Enclosure
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1. NAME OF COMMITTEE (n bl

Public Securities Assn./Political Action Cmt¢

summary Page)

91 SEP 30 AM11:.33

ADDRESS (number and street) Dmmmmwm 2. IDENTIFICATION N
1000 Vermont Ave., NW Suite 800 Cc00158980

CITY, STATE and ZIP CODE

3. D This committee qualified as a multicandidate
committee DURING THI8 Reporting Period

T Termination Report

Washington, DC 20005 O ().
4. TYPE OF REPORT
@[] April 15 Quarterty Report Monthiy Report Due On:
O February20 [ June 20 O October 20
] July 15 Quarterty Report O Mach20 I Juiy2o O November 20
O Aprit20 O August20 [J December 20
[] October 15 Quarterly Report O May20 O September20 [J January 31
] sanuary 31 Year End Report i ] Twetttn day report preceding __General
(Type of Election)
(] July 31 Mid Year Report (Non-slection Year Only) election on in the State of

[ ] mirieth day repont following the General Election on

in the State of

(6)  Is this Reportan Amendment? | X] YES | | NO
SUMMARY COLUMN A COLUMN B
5.  CovenngPeriod_10/1/90 through __10/17/90 This Period Calendar Year-to-Date
6. (a) Cashon HandJanuary1.1990 $ 7.883.77
(b) Cashon Hand at Beginning of Reporting Period g 3.225.56
P .
()  Total Receipts (from Line 18) . 8§ 4.500.00 $ 52.,937.43 i
7 . r e {
(d)  Subtotai (add Lines 6(b) and 6(c) for Column A and . !
Lines 6(a) and 6(c) for Column B) $ 7,725.56 $ 60,821.20 |
: gl
7. Total Disbursements (from Line 28) . 8 4.750.00 $ 57.845.64 }
1 Y o ’ L]
8. Cash on Hand at Close of Reporting Period (subtract Line 7 from Line 6(d)) $ 2.975.56 $ 2,975.56 ‘
£ e (2 d
9. Debts and Obligations Owed TO the Committee ‘ | For further information
(Itemize all on Schedule C and/or Schedule D) . $ contact: - o
10. Debts and Obligations Owed BY the Committee ‘ ;;g'gas': ::u :anommlsslon
(itemize ail on Schedule C and/or Schedule D) . L $ ' Washington ‘DC 20463
| certify that | have examined this Report and to the best of my knowledge and belief it is true. correct | Toll Free 800-424-9530
and complete. Local 202-376-3120

Type or Print Name ot Treasurer

Signature of Treasur

Date

%es/V

NOTE: Submission of faise, erroneous, or incomplete information may subject the person signing this Report to the penaities of 2 U.S.C. §437g.

1 ' FEC FORM 3X

(revised 4/87)
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(Page 2. FEC FORM 3X)

i @ @

Name of Commiiee (n full Tleport Cavenng the Period
Public Securities Assn/Political Action Cmtéom: 10-1-90 To: 10-17-90
COLUMN A COLUMN B
I. RECEIPTS Total This Period Calendar Year-To-Date
11. CONTRIBUTIONS (other than ioans) FROM: . . . :
(a) Individuals/Persons Other Than Political Commm.os
(i) ltemized (use Schedule A). : . .0 28,865.0% 11(a))
(i) Unitemized. . . sl 11(a)ii)
(iii) Total of contributions from individuals . 1,000.00 28,865 .0% 11(a)(i)
(b) Political Party Committees. . . ! s 11(b)
(c)OtherPolmcalCommimu(wehasPACs) . 3,500.00 23,500.00 11(¢)
(d) TOTAL CONTRIBUTIONS (add 11(a)(iii), (b), and (c)) 4,500.00 52,365.00 11(d)
12. TRANSFERS FROM AFFILIATED/OTHER PARTY COMMITTEES . . g i
13. ALL LOANS RECEIVED . g g »
14. LOAN REPAYMENTS RECEIVED . g g 5
15. OFFSETS TO OPERATING EXPENDITURES (Refunds.Rebates, etc.) g g ”
16. REFUNDS OF CONTRIBUTIONS MADE TO FEDERAL CANDIDATES
AND OTHER POLITICAL COMMITTEES . L g ) 16
17. OTHER RECEIPTS (Dividends.interest, etc.) g 572.43 7
18. TOTAL RECEIPTS (add 11(d), 12, 13, 14, 15, 16 and 17) . 4,500.00 52,937.43 18
il. DISBURSEMENTS ]
19. OPERATING EXPENDITURES . g 355.64 19
20. TRANSFERS TO AFF ILIATED/OTHER PARTY COMMITTEES . g g 20
21. CONTRIBUTIONS TO FEDERAL CANDIDATES AND OTHER
POLITICAL COMMITTEES C 4,750.00 57,490.00 2
22. INDEPENDENT EXPENDITURES (use Schedule E) . g g 22
23. COORDINATED EXPENDITURES MADE BY PARTY COMMITTEES
(2 U.S.C.441a(d)) (use Schedule F). L. g g 23
24. LOAN REPAYMENTS MADE g g 24
25. LOANS MADE P é P »s
26. REFUNDS OF CONTRIBUTIONS TO:
(a) Individuals/Persons Other Than Political Committees . 2] g 26(a)
(b) Political Party Committees . . [/} [/] 26(b)
(c) Other Political Committees (such as PACs) . . '] [} 26(c)
(d) TOTAL CONTRIBUTION REFUNDS (add 26(a), (b). and (c)) [} [ 26(0)
27. OTHER DISBURSEMENTS . g g 2
28. TOTAL DISBURSEMENTS (add 19, 20, 21, 22, 23, 24, 25, 26(d)
and 27) . 4,750.00 57,845.64 28
lll. NET CONTRIBUTIONSIOPERATING EXPENDITURES
29. TOTAL CONTRIBUTIONS (other than loans)( from Line 11(d)). 4,500.00 52,365.00 29
30. TOTAL CONTRIBUTION REFUNDS (from Line 26(d)) . . [} [} 30
31. NET CONTRIBUTIONS (other than loans)(subtract Line 30 from 29L 4,500.00 52,365.00 an
32. TOTAL OPERATING EXPENDITURES (from Line 19) .. [} 355.64 32
33. OFFSETS TO OPERATING EXPENDITURES (from Line 15) . . [} 33
34. NET OPERATING EXPENDITURES (subtract Line 33 from 32) g 355.64 2
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FOR LINE NUMBER

Any information copied from such Reports end Stetements may not be sold or used by eny person for the purpose of soliciting contributions or for commercial
purposes, other than using the neme and sddress of any politicsl committee to solicit contributions from such committee.

NAME OF COMMITTRE (in Full)

Public Securities Association-Political Action Committee

A. Fuli Name, Mailing Address snd ZIP Cede Neme of Employer Date (month, Amount of Each
David Hartley Stone & Youngblood| dv.ves) Receipt this Period
Stone & Youngblood
1 California Street Ste 2800 10/8/90 1000.00
: | Occupation
Receipt For: Primary General i dealer
[ ] Other (specity): Aggregate Yesrto-Dete > $
8. Full Neme, Msiling Addrass snd ZIP Code Neme of Employer Dste (month, Amount of Esch
Action Fund of Shearson Lehman |Shearson Lehman day, yeer) Receipt this Period
American Express Tower, WFC Brothers
New York, NY 10285 10/15/90| 3500.00
Occupation
Receipt For: Primary m Geners!
[ ] other tspecity): Aggregute Year-t0-Date ~> §
72\] | C. Fuil Nams, Mailing Address and ZIP Code Name of Employer Dste (month, Amount of Each
day, yeer) Receipt this Period
20)
< Occupstion
Receipt For: Primary U General
-
[] Other (specify): Aggregate Yeer-to-Dete > §
. | D. Full Name, Mailing Address and ZIP Code Name of Employer Date (month, Amount of Esch
day, year) Receipt this Period
P
(@) Occupstion
< | Recewt For. N Primery Uc,eml
[ Cther (specify): Aggregate Year-to-Date > §
(D | E. Full Name, Mailing Address and ZIP Code Neme of Employer Date (month, Amount of Each
day, year) Receipt this Period
,\ I
i Occupstion
Receipt For: Primary U General
[ ] other (specity): Aggregate Yeer-to-Date > §
F. Full Neme, Mailing Address and ZIP Code Name of Employer Date (month, Amount of Each
day, vear) Receipt this Period
Occupation
Receipt For: Primary D General
[]Other (specity): Aggregate Yeer-to-Dats > §
G. Full Name, Mailing Address and ZIP Code Name of Employer Date (month, Amount of Each
day, vear) Receipt this Period
Occupation
Receipt For: L_] Primary u General
[] Other (specity) : Aggregate Yeer-to-Date > §
SUBTOTAL of Receipts This Page (0PTIONEI) . . . . . . o o ottt e e e e e e e et e e e e et e e e e e iaaaaans >

TOTAL This Period (last page this ine nUMBeEr OnIY) . . . . . .. . oottt ettt ettt i et e ens >

4,500.00
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ITEMIZED DgIRSEMENTS

schedulels)

for each category of the

Detailed Summery Page

PAGE OF
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FOR LINE NUMBER

3 soliciting contributions or for commercis!
Any information copied from such Reports snd Statements may not be sold or used by sny person for the purpoes of
purposses, other than using the name and sddress of any political committes to solicit contributions from such committes.

NAME OF COMMITTEE (in Full)

Public Securities Association-Political Action Committee

P f Disbursement Dete (month Amount of Each
A. Full Neme, Mailing Address snd ZIP Code umono' : (D-KY-I? dey, yeer) | Disburssment This Period
Carroll Hubbard for Congress |Contribution to Campaigh
P.O. Box 562 Disbursement for: | | Primery Goreral 10/1/90 500.00
Paducah, KY 42002 [ other (me L] Goners
B. Full Name, Mailling Address and ZIP Code Purpose of Disbursement D:Ov(mh. Amoumo{:l:e:.u
Muenster for Senate Contribution to Camp. '
(Best Effort) Disoursement for: |_[Primary 5] Gonore 10/1/90 | 500.00
] Other (specity)
C. Full Neme, Mailing Address and ZIP Cede Purpost of Disirmments - (IDLOH-5') D:': ‘m"- Amount 0;" E::"M
Y., Disbursement
Oakar for Congress Cmte. Campaign Contribution
P.O. Box 90636 : ' 10/3/90 | 500.00
M | Washington, DC 20090 oub(;.m .;:;'yﬂ:ﬁ' b | Geners
70O | D. Full Name, Meiling Address and ZIP Code Purpose of Disbursement (1 _ M) D:'v";‘:""." Dlm“"‘“"‘ m‘;""m
Friends of Max Baucus Campaign Contribution
706 Hart Office Bldg. , - 10/5/90 | 1000.00
-+ |Washington, DC 20510 -[ll"b"""""'::;‘:'v') [_|Primary fy |General
N | E. Full Name, Msiling Address and ZIP Code | Purpose of Disbursement (D-CA-3) Dg lv;':t)h Dthmm °;h E_miod
- Matsui for Congress Cmte. Campaign Contribution
1707 Duke St. Ste 300 . - 10/9/90 |1000.00
o |Alexandria, va 22314 ] ourer vt _primery g Jaonea
<3 | F- Full Neme, Mailing Address and ZIP Code | Purpose of Disbursement (D-NY-2) D.dta:yf':::r‘)h O Amount o_:hEi:cPD;"oa
Citizens for Downey Campaign Contribution
D> |P.O. Box 5091 ‘ : - . 10/9/90 500.00
Bayshore, NY 11706 (Duouremant for: [_[Primary | Genera
~ G. Full Name, Mailing Address snd ZIP Code ?Purpou of Disbursement (D-ND-AL) Dad;ev(r;\;t’h Di.b:;:“u:t"o;;zhmoa
Friends of Byron Dorgan pampaign Contribution
314 Massachusetts Ave., NE — - . 10/10/90| 500.00
Washington, DC 20002 Dursemens for: |_[Primary - [y] Genes
H. Full Name, Mailing Address snd ZIP Code {Purpose of Disbursement  (y_oy_3) | Date(month, | Amountof Each
I . N . day, year) Disbursement This Period
Brewster for Congress Cmte. Eémpalgn Contribution
P.O. Box 1990 , - . 10/16/90| 250.00
Andmore, OK 73402 @7":::::::::;’ [ Jprimary | ] Genera!
I. Full Name, Mailing Address and ZIP Code Purpose of Disbursement Date (month, Amount of Each
day, year) Disbursement This Period
Disbursement for: Primary U General
—.LOther (specify)
SUBTOTAL of Disbursemnents This Page (ODTIONAI) . ... .. ottt it e ie ittt iaa s eenes, >
TOTAL This Period (last page this line number only) . . . ... . i ittt > 4 ’ 750 .00
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PUBLIC SECURITIES ASSOCIATION, INC.
1000 VERMONT AVE., NW., SUITE 800 '
WASHINGTON, D.C. 20005 15-3
September 30, 19 91 >0
7o
oroeror_ Federal Election Commission I'$ 500.00
Five hundred and 00/100----~-----—----------oooooo—oooo oo — oo DOLLARS
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RECEIVED
F.E.C.
SECRETARIAT

S10CT 10 Py §: g,

BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

Public Securities Association
Political Action Committee and
Micah S. Green, as Treasurer

GENERAL COUNSEL'’S REPORT
I. BACKGROUND

Attached is a conciliation agreement which has been signed
by Micah S. Green, the treasurer of Public Securities Association
Political Action Committee. (Attachment 1.)

The attached agreement contains no changes from the
agreement approved by the Commission on Augqust 27, 1991. Attached
is a copy of the civil penalty check in the amount of five hundred
dollars ($500.00) which was received. (Attachment 2.)

IXI. RECOMMENDATIONS

1. Accept the attached conciliation agreement with
Public Securities Association Political Action
Committee and Micah S. Green, as treasurer.

2. Close the file.

3. Approve the appropriate letter.

Lawrence M. Noble
General Counsel

plala o )

Date [ 1V Lois G. ;frner

Associateg, General Counsel

Attachments
1. Conciliation Agreement
2. Photocopy of civil penalty check

Staff Assigned: Helen J. Kim
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BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

Public Securities Association MUR 3411
Political Action Committee and
Micah S. Green, as treasurer.

e '

CERTIFICATION

I, Marjorie W. Emmons, Secretary of the Federal Election
Commission, do hereby certify that on October 15, 1991, the
Commission decided by a vote of 4-0 to take the following
actions in MUR 3411:
1, Accept the conciliation agreement with Public
Securities Association Political Action
Committee and Micah S. Green, as treasurer,
as recommended in the General Counsel’s Report
dated October 9, 1991.

2. Close the file.

3. Approve the appropriate letter, as recommended
in the General Counsel’s Report dated
October 9, 1991.
Commissioners Aikens, Elliott, McDonald, and Thomas
voted affirmatively for the decision; Commissioners Josefiak

and McGarry did not cast votes.

Attest:

10-15-9/

Date

arjorie W. Emmons
Secretary of the Commission

Received in the Secretariat: Thurs., Oct. 10, 1991 1:01 p.m.
Circulated to the Commission: Thurs., Oct. 10, 1991 4:00 p.m.
Deadline for vote: Tues., Oct. 15, 1991 4:00 p.m.

dr
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FEDERAL ELECTION COMMISSION
WASHINGTON, D.C. 20463

OGtober 22, 1991

Micah 8. Green, Treasurer
Public Securities Association
Political Action Committee
1000 Vermont Avenue, N.W.
Washington, D.C. 20005

RE: MUR 3411
Public Securities Association

Political Action Committee
and Micah 8. Green, as
treasurer

Déat Mr. Green:

On October 15, 1991, the Federal Election Commission
accepted the signed conciliation agreement and civil penalty
submitted on your behalf in settlement of a violation of
2 U.8.C. § 434(a)(4)(A)(ii), a provision of the Federal Election
Campaign Act of 1971, as amended. Accordingly, the file has
been closed in this matter.

This matter will become a part of the public record within
30 days. If you wish to submit any factual or legal materials
to appear on the public record, please do so within ten days.
Such materials should be sent to the Office of the General
Counsel. Please be advised that information derived in
connection with any conciliation attempt will not become public
without the written consent of the respondent and the v
Commission. See 2 U.S.C. § 437g(a)(4)(B). The enclosed
conciliation agreement, however, will become a part of the

public record.

Enclosed you will find a copy of the fully executed

conciliation agreement for your files. If you have any
questions, please contact Helen Kim, the staff member assigned

to this matter, at (202) 219-3690.

Sincerely,

Lawrence M. Noble
General Counsel

S

BY: Lois G. Lerner
Associate General Counsel

Enclosure
Conciliation Agreement
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BEFORE THE FEDERAL ELECTION COMMISSION
In the Matter of
Public Securities Association MUR 3411
Political Action Committee and
Micah S. Green, as treasurer
CONCILIATION AGREEMENT

This matter was initiated by the Federal Election Commission
("Commission”"), pursuant to information ascertained in the normal
course of carrying out its supervisory responsibilities. The
Commission found reason to believe that Public Securities
Association Political Action Committee and Micah S. Green, as
treasurer ("Respondents") violated 2 U.S.C. § 434(a)(4)(A)(ii).

NOW, THEREFORE, the Commission and the Respondents, having
participated in informal methods of conciliation, prior to a
finding of probable cause to believe, do hereby agree as follows:

I. The Commission has jurisdiction over the Respondents and
the subject matter of this proceeding, and this agreement has the
effect of an agreement entered pursuant to 2 U.S.C.
§ 437g(a)(4)(A)(i).

II. Respondents have had a reasonable opportunity to
demonstrate that no action should be taken in this matter.

ITII. Respondents enter voluntarily into this agreement with

the Commission.
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IV. The pertinent facts in this matter are as follows:

1. Public Securities Association Political Action Committee
is a political committee within the meaning of 2 U.S.C. § 431(4).

2. Micah S. Green is the treasurer of Public Securities
Association Political Action Committee.

3. The Federal Election Campaign Act of 1971, as amended
("the Act"), provides that all unauthorized committees filing
quarterly reports, shall file a pre-election report before any
election in which the committee makes a contribution or
expenditure on behalf of a candidate in such election. According
to 2 U.S.C. § 434(a)(4)(A)(ii), the pre-election report shall be
filed no later than the 12th day before the election and which
shall be complete as of the 20th day before the election.

4. Respondents disclosed on their 30 Day Post-General Report
contributions or expenditures for the period between October 1 and
October 17, 1990, indicating that the 12 Day Pre-General Reports
should have been filed.

5. Respondents were required to file the 12 Day Pre-General
Report, covering the period of October 1 through October 17, by
October 25, 1990. Respondents failed to file the 1990 Pre-General
Report. Respondents instead filed one report covering the pre-
and post-election reporting periods. That report was filed 69
days late, and disclosed pre-general election period activity of

$4,500.00 in receipts and $4,750.00 in disbursements.
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V. Respondents failed to file the 1990 12 Day Pre-General

Report in a timely manner in violation of 2 U.8.C.
§ d434(a)(4)(A)(11).

VI. Respondents will pay a civil penalty to the Federal
Election Commission in the amount of five hundred dollars
($500.00), pursuant to 2 U.S.C. § 437g(a)(S)(A).

VII. The Commission, on request of anyone filing a complaint
under 2 U.S.C. § 437g(a)(1) concerning the matters at issue herein
or on its own motion, may review compliance with this agreement.
If the Commission believes that this agreement or any requirement
thereof has been violated, it may institute a civil action for
relief in the United States District Court for the District of
Columbia.

VIII. This agreement shall become effective as of the date
that all parties hereto have executed same and the Commission has
approved the entire agreement.

IX. Respondents shall have no more than 30 days from the
date this agreement becomes effective to comply with and implement
the requirements contained in this agreement and to so notify the
Commission.

X. This Conciliation Agreement constitutes the entire

agreement between the parties on the matters raised herein, and no
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other statement, promise, or agreement, either written or oral,

made by either party or by agents of either party, that is not

contained in this written agreement shall be enforceable.

FOR THE COMMISSION:

Lawrence M. Noble
General Counsel

BY: %#::" 02/ =9
Lois Lerher Date

Associate General Counsel

%//ﬁ %2/

(Name)
(Position)
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FEDERAL ELECTION COMMISSION
WASHINCTON, D.C. 20463

THISISTEBDOFMR# _ 344/

DATE FILMED CAERA NO, &
CAMERAMAN




FEDERAL ELECTION COMMISSION

WASHINCTON, DC 20403

THE FOLLOWING DOCUMENTATION IS ADDED TO

THE PUBLIC RECORD IN CLOSED MUR sigll .
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Public Securities Association
m\‘gnom Avenue, N.W.
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October 23, 1991

: 31340
VY303

Mr. Lawrence M. Noble
General Counsel

Federal Election Commission
Washington, D.C. 20463

a3A13334

60:01HY %2 12016

V1IN i
NOISSINKWG] NCI1133713

RE: MUR 3411

Public Securities Association
Political Action Committee
and Micah S. Green, as
treasurer

Dear Mr. Noble:

I am in receipt of your October 22, 1991 letter informing me of the Commission's
acceptance of the signed conciliation agreement and civil penalty in settlement of a
violation of 2 U.S.C. 434(a)(4)(A)(ii) of the Federal Election Campaign Act of 1971.

Your letter states that I may submit any factual or legal materials for the public record.
1 would therefore request that my cover-letter with the conciliation agreement be
included in the public record. This letter explained, not only the surrounding facts, but
also some of the actions we have taken to ensure full compliance in the future. I have
attached another copy of that letter for your information.
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Micah S. Green

Executive Vice President

Enclosure

FEC2

Headquarters: 40 Broad Street, New York, N.Y. 10004 « (212) 809-7000




