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FEDERAL ELECTION COMMISSIO~4
WASNIPdCTOPd. DC 20*3

Nay 10, 19fl

NENOlANDUN

TO: LAWRENCE C. NOBLE
GENERAL COUNSEL

THROUGH: JOHN C. SURINA
STAFF DIRECTOR

FROM: JOHN D. GIBSON
ASSISTANT STAFF (I DIRECTOR
REPORTS AZ4ALYSI3 DIVISION

SUBJECT: UNAUTHORIZED QUARTERLY FILERS WHICH FAILED TO FILE
THE 1990 12 DAY PRE-GENERAL REPOlT BY ELECTION DAY

The attached list of unauthorized committees consists of

thirty-two (32) quarterly filers vhich failed to file a 1990 12

Day Pre-General Report by Election Day, November 6, 1990.

Unlike the mandatory reporting requirement placed upon
monthly filers, 2 U.S.C. S434(a)(4)(A)(ii) requires quarterly

filers to submit 12 Day Ire-General Reports only if the committees

make contributions to or expenditures on behalf of federal

Q candidates in the general election. All unauthorized committees
were sent prior notification regarding the pre- and post-general

- filing requirements on October 1, 1990 (Attachment 33).

The Party/Non-Party Branch conducted a thorough examination

to identify quarterly filers disclosing contributions or

expenditures between October 1 and October 17. 1990. The research

revealed committees that submitted:

a) 12 Day Ire-General Reports in an untimely manner; or

b) 30 Day Post-General Reports indicating that 12 Day Ire-

General Reports should have been filed.

If you have any questions regarding this matter, please

contact Lisa Stolaruk at 376-2480.

Attachment
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['ATE 24APR91L'ELmERAL ELECTION COIIMISSION
1909- 1990

COMMITTEE INDEX OF DISCLOSURE DOCUMENTS - (C) PAGE 2

MITTEE I~OCUNENT RECEIPTS DISBURSEMENTS 0 OF MICROFILM
COVERAGE DATES PAGES LOCATION

TYPE OF FILER

PURLIC SECURITIES AISOCIATION POLITICAL ACTION C~TE
UNECTES ORGAN IZAT lOW; PURLIC SECUR IT 116 ASSOC KAT ION

1909 STATEMENT SE ORSAIZ*T ION - AMENDMENT
N IS-TEAR REPORT
TEAR-ENS

1990 STATEMENT SF ORGANIZATION - AMENDMENT
PinE-PR IMART
APRIL OVARTERLY
JOLY QUARTERLY

CTORER UARTERLT
POSTiEWERAL

OSF4SJSERAL - AMENDMENT
NSFICE Of fMWRE TO FILE
TEAR-E1
TEAR-EMS - AMENDMENT
1 * ST LETTER INFORMAT IONAIS NOT ICE

TOTAL

ID 0C00158980 NON-PARTY QUALIFIED

30,591
14,471

11,448
5,627

20,546
10,815
7,955
7,911

9,237
325

101,734

25,326
23,408

6,054
4,108

29,807
14,126
9,609
9,559

10,572
1,012

0 112,400

27OCT89
1JAN89 -30JUN89
1JUL89 -31DEC89

27MAR90
1JAN90
1MAR90

31MAR90
30JUN90
1OCT90
1OCT90
16OCT90
1OCT90

20NOV90
1OCT90

-28FEB90
-31MAR90
-15JUL90
-15OCT90
-19NOV90
-19NOV90
-26NOV90
-31DEC90
-31 DEC90
-31DEC90

1 89FEC/614/0369
16 99FEC/603/2562
14 9OFEC/622/53111

2 9OFEC/632/0876
7 90FEC/630/19~i9
S 9OFEC/634/0863

17 9OFEC/648/0913
11 9OFEC/660/4343
9 91FEC/679/3981
U 91FEC/693/3368
1 9OFEC/679/2880
9 91FEC/683/2477
6 91FEC/693/3362
1 91FEC/689/2151

107 TOTAL PAGES

All Reports Have Been Reviewed

Cash cii Hand as of 12131190- $890

Debts (~d To the Camilttee as of 12/31/90-

Debts ~d By the Cmilttee as of 12/31/90=
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January 2. 1991

Hr. John D. Gibson
AssIstant R9aff Director
Reports Analysis UlvisauS
~ederal Election Comsiw5i@~
Washington. D.C. 20453

Idcntification Wmber COOlS.,..

SAUD DELIVERED

Reference: 30 Dai Pcst-General Report (lO/1690-11/26/9O)

tiear Mr. Gibson:

I am in receipt of your letter regarding the 30 Day Post-General
Report of the Public Securities AssociatiOn-PolitiCal Action
Conunittee (PSA-PAC). I have looked into the issue and have
discovered that the aforementioned report was not filed due to a
bookeeping error. Apparently the year end report was confused with
the Post General report.

I very recently became the Treasurer of the PSA-PAC. While there
is no excuse for missing such tiling deadlines, there is no record
nor recollection of your courtesy notice of the due date for this
report. ?4onetheless. I have taken measures to ensure that such
errors are not made in the future. I hope you can accept my
appologies and accept the attached report as timely.

Thank you for your consideration in this matter. Please do not
hesitate to contact me in the future on th's or any other issue of
concern.

Treasurer
PSA-PAC

ce: Brian Hancock

H~riqt.artevs .80 Broad Street. New Vor~. Pd V 10004 * ~? 1~ 505 7000 OOI~9
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Public Securities Association Political Action
Comaittee and Micah S. Green, as treasurer
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RELEVANT STATUTE: 2 U.s.c. S 434(a)(4)(A)(ii)
INTERNAL REPORTS CHECKED: Referral Materials

Disclosure Documents

FEDERAL AGENCIES CHECKED: None

I. GENK3ATION OV NA!T33

The Report Analysis Division ("MAD") referred the above

thirty-two (32) committees and their treasurers to the Office of

C\J the General Counsel on Ray 10, 1991. The basis for the attached

0 RAD referral is the committees' failure to file the 1990 12 Day

Pre-General Report in a timely manner in violation of 2 U.S.C.

S 434(a)(4)(A)(ii).

II. FACTUAL AND LEGAL ANALYSIS

The Federal Election Campaign Act of 1971, as amended ("the

Act"), provides that all unauthorized committees filing quarterly

C) reports shall file a pre-election report before any election in

which the committee makes a contribution or expenditure on behalf

of a candidate in such election. According to 2 U.S.C.

S 434(a)(4)(A)(ii), the pre-election report shall be filed no

later than the 12th day before the election and shall be complete

as of the 20th day before the election.

With regard to the 1990 general election, unauthorized

committees which made contributions or expenditures during the

period of October 1 through October 17 were required to file a 12

Day Pre-General Election Report covering that period by



October 25, 1990. On October 1, 19909 all unauthoriled committ~e5

were sent prior notificatiOn regarding the 
filing of the

pro-general and ~ost-gefleral reports. which specifically informed

quarterly filers of the requirement to file 
a pre-'ge~eral report

if contributions or expenditures were made during the period

between October 1 and October 17, 1990. (Attachment 1, page 253).

Of the thirty-two referred committeeS, twenty-four of the

committees disclosed on their 30 Day Post-General Reports

contributions or expenditures for the period 
between October 1 and

fV) October 17, 1990, indicating that the 12 Day Ire-General Reports

should have been filed. The remaining eight of the referred

committees filed the 12 Day Ire-General Reports but not in a

timely manner. Accordingly, the Office of the General Counsel

N
recommends that the Commission open Matters Under 

Review and find

0 reason to believe that the 32 referred committees and their



treasurers wiolate4 2 U.S.C. S 4)4(i)44)IA)(ii) by failing to file

timely the 1990 12 Day fte.4eseral R~~rt.

U. DZCVSSZW 01 ~?L 1U~j~WT

This Office also reoamwids that the Commission offer to
ester into conciliation with the reepoudests prior to a finding of

probable caus. to believe

q~j.

"0

'1*

N

0

0'~



PAGES 6 THROUGH 23 DO NOT PERTAIN TO THESE 338 PONDENTS.

If-)

'0

0



.44.-

N

0

IV. RKCOIUIEUD&TIONS

1. Open Matters Under Review, find reason to believe that the
following comuittees and their treasurers violated 2 U.s.c.
S 434(a)(4)(A)(ii) and enter into conciliation prior to a
finding of probable cause to believe:

A.



<A

C.

D.

3.

F.

G.

H.

N

I.

Je

N K.
CO

L.
0

iq. M.

N.

0.

p.

QO

R.

S.



-ae~

V.

we

Xe

Ye

Z. Public Securities Association Political Action Committee and
Micab S. Green, as treasurer

AA.

BB.

cc.

DD.

EE.

FF.

2. Approve the attached Factual and Legal Analyses and
conciliation agreements, and the appropriate letters.

Lawrence N. Noble
General Counsel

;4~BY:
Lois G. Lerner
Associate General Counsel

Attachments
1. Referral Materials
2. Factual and Legal Analysis (32)
3. Proposed agreements (32)

Date



YE! FEDERAL ELEC'flON C@NRhIUON

In the Matter of

Thirty-two Committees and their
treasurers.

J4g4
R&D Rterre 5

* 913? 714 3 yo
44/7

CERTIFICATION

I, Marjorie V. Emmon5, recording secretary for the

Federal Election Commission executive session on

August 27~ 1991. do hereby certify that the Commission

decided by a vote of 6-0 to take the folloving actions

with respect to BAD Referrals 91N7 71 - 102:

1. open Matters Under Review, find reason
to believe that the following committees
and their treasurers violated 2 U.S.C.
S 434(a)(4)(A)(ii) and enter into
conciliation prior to a finding of
probable cause to believe:

A.

5.

C.

(continued)

0

~q.

C)
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rederal glection COURhS51O8 1R90 2
Certification: SAD ~@f@rt~a1S

*91HF 71 - 102
August 27, 1991

D.

E.

F.

G.

N H.

0
I.

C)

J.

K.

L.
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Fedecal Election CoumiSilOft Page 3
Certification: lAD 3.fettals

*91N7 71 - 102
August 27, 1991

N.

N.

0.
N

P.
N

QO

0

~J.
R.

j)

S.

T.

U.

(continued)
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Feder.l 31ectio~ Coumisaton
Certification: AA~ £et#tr&ls

*P1NF 71 102

V.

V.

Xe

Ye

Z. Public Securities Association
Political Action Comuittee and
Nicah S. Green. as tr.asurer;

AA.

BE.

cc.

DD.

LE.

FF.

(continued)

Page 4



Federal Election Commission
Certification: MD leferrali

*9lNF 71 102
August 27, 1991

Page 5

2. Approve the Factual and Loyal Analyses,
conciliation agreements, and the
appropriate letters as recommended in
the General Counsel's report dated
August 19, 1991.

Commissioners Aikens, Elliott, Josef iak, McDonald,

McGarry, and Thomas voted affirmatively for the

decision.

Attest:

Date W. Emmons
Secretary of the Commission



FEDERAL ELECTION COMMISSION
WASHINGTON, D.C. 20463

September 13, 1991

Nicah S. Green, Treasurer
Public Securities Association
Political Action Committee
1000 Vermont Avenue, NW
Washington, D.C. 20005

RE: MUR 3411
Public Securities Association
Political Action Committee and Nicah
S. Green, as treasurer

N. Dear Ms. Green:

On August 27, 1991, the Federal Election Commission found
that there is reason to believe Public Securities Association
Political Action Committee and Micah S. Green, as treasurer
("Committee"), violated 2 U.s.c. S 434(a)(4)(A)(ii), a provision
of the Federal Election Campaign Act of 1971, as amended ("the
Act"). The Factual and Legal Analysis, which formed a basis for
the Commission's finding, is attached for your information.

0
Under the Act, you have an opportunity to demonstrate that no

action should be taken against the Committee and you, as
treasurer. You may submit any factual or legal materials that you
believe are relevant to the Commission's consideration of this
matter. Please submit such materials to the General Counsel's
Office within 15 days of your receipt of this letter. Where
appropriate, statements should be submitted under oath.

In the absence of any additional information demonstrating
that no further action should be taken against the Committee and
you, as treasurer, the Commission may find probable cause to
believe that a violation has occurred and proceed with
conciliation.

Requests for extensions of time will not be routinely
granted. Requests must be made in writing at least five days
prior to the due date of the response and specific good cause must
be demonstrated. In addition, the Office of the General Counsel
ordinarily will not give extensions beyond 20 days.



Nicah S. Green, Treasurer
Page 2

In order to expedite the resolution of this matter, the
Commission has also decided to offer to enter into negotiations
directed towards reaching a conciliation agreement in settlement
of this matter prior to a finding of probable cause to believe.
Enclosed is a conciliation agreement that the Commission has
approved.

If you are interested in expediting the resolution of this
matter by pursuing preprobable cause conciliation and if you agree
with the provisions of the enclosed agreement, please sign and
return the agreement, along with the civil penalty, to the
Commission. In light of the fact that conciliation negotiations,
prior to a finding of probable cause to believe, are limited to a
maximum of 30 days, you should respond to this notification as
soon as possible.

r~.
If you intend to be represented by counsel in this

matter, please advise the Commission by completing the enclosed
form stating the name, address, and telephone number of such
counsel, and authorizing such counsel to receive any notifications

and other communications from the Commission.

-o This matter will remain confidential in accordance with
2 U.S.C. SS 437g(a)(4)(B) and 437g(a)(12)(A), unless you notify

o the Commission in writing that you wish the investigation to be
made public.

For your information, we have attached a brief description of
the Commission's procedures for handling possible violations of
the Act. If you have any questions, please contact Helen Kim, the
staff member assigned to this matter, at (202) 219-3690.

cm
Since rely,

/

Jo n Warren McGarry
C ~airman

Enclosures
Factual and Legal Analysis
Procedures
Designation of Counsel Form
Conciliation Agreement



FEDERAL ELECION COMMISSION

VACUAL AND LEGAL ANALYSIS

RUt: 3411

RESPONDENTS: Public Securities Association
Political Action Comittee and
Nicah S. Green, as treasurer

The Federal Election Campaign Act of 1971, as amended ("the

Act"), provides that all unauthorized committees filing quarterly

reports, shall file a pre-election report before any election in

which the committee makes a contribution to expenditure on behalf

of a candidate in such election. According to 2 U.S.C.

S 434(a)(4)(A)(ii), the pre-election report shall be filed no

later than the 12th day before the election and which shall be

complete as of the 20th day before the election.

With regard to the 1990 general election, unauthorized
~~0

committees which made contributions or expenditures during the
0

period of October 1 through October 17, were required to file a 12

C) Day Pre-General Election Report covering that period, by October

25, 1990. On October 1, 1990, all unauthorized committees were

sent prior notification regarding the filing of the pre- and

post-general reports, which specifically informed quarterly filers

of the requirement to file a pre-general if contributions or

expenditures were made during the period between October 1 and

October 17, 1990.

The Respondents disclosed on their 30 Day Post-General Report

contributions or expenditures for the period between October 1 and

October 17, 1990, indicating that the 12 Day Pre-General Reports

should have been filed. Therefore, there is reason to believe the



Respondents violated 2 U.s.c. S 434(a)(4)(A)(ii) by failing to

timely file the 1990 Pre-General Election Report.

N

0

q~3-



r ~B . Ecflvr!~
Public Securities Association
1000 Vermont Avenue, N.W.
Suite 800
Washington, D.C. 20005 91 SEP30 ~fj g:5~
(202) 898~9390

September 30, 1991

Mr. John Warren McGarry
Chairman
999 E Street, NW
Federal Election Commission
Washington, D.C. 20463

RE: MUR3411
Public Securities Association
Political Action Committee and -~

Micah S. Green, as treasurer
Dear Mr. McGarry:

N. On September 15, 1991, I received the letter dated September 13, 1991 regarding the C,'

1990 pre-election report of the Public Securities Association-Political Action

Committee (PSA-PAC). We have completed an internal review of this matter and

0 agree with the factual findings of the Federal Election Commission staff. I am
therefore signing, as Treasurer of the PSA-PAC, the conciliation agreement that was

included in your letter. Enclosed is a check for the recommended fine in this matter.
Also included is the aforementioned 1990 pre-election report for official filing.

I would like to provide background and an explanation, particularly in light of the fact

that the 30 Day Post-General Report (10/16/90 - 11/26/90) had also been filed very

late. As I stated in my letter of January 2, 1991 to Mr. John D. Gibson regarding the

post-election report, there were bookkeeping and administrative lapses that contributed

to the tardiness of that filing. There is no question in my mind that those same lapses

contributed to the non-filing of the pre-election report of the same campaign cycle.

I would like to report to you what action I have taken since the January 2, 1991 letter.

First, we have developed a computer program that allow us to input disbursements and

receipts continually as they are made and then generate the FEC reports automatically.

I am confident that this program will improve the timeliness and quality of the PSA-

PAC FEC reports. Second, we have assigned a staffer to manage this system to ensure

that one person is on top of all requirements and details regarding the administration of
the PAC. This will ensure that all deadlines are met.

Headquarters: 40 Broad Street, New York, N.Y. 10004 * (212) 809-7000



Finally, as the PSA-PAC grows, we are actively considering changing to monthly
filing of PAC reports. With our now automated system, generation of those reports
would cause no additional burden. This could be a logical option for filing on a more
systematic basis.

As you can see by the above, we took the late filing of the 30 Day Post-General Report
(10/16/90-11/26/90) very seriously. The 1990 pre-election report has served to
intensify my resolve to ensure accuracy and timeliness in all of our filings with the
FEC.

0%. Secretary and Treasurer

Enclosure

0
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9. Debts and Obligations Owed TO the Cornrmttee
(Itemize all on Schedule C and/or Schedule D).......................$

10. Debts and Obligations Owed BY the Committee
(Itemize all on Schedule C and/rn Schedule D)................... .1 $

I certify that I have examined thus Report and to the best of my knowledge and belief it is true, correct
and complete.
Type or Print Name of Treasurer

For further Information
contact:

Federal Election Commission
999 E Street. NW
Washington, DC 204.63
Toll Free 800-424-9530
Local 202-376-3120

NOTE. Submission of false, erroneous, or incomplete information may subject the person signing this Report to the penalties of 2 U.S.C. §437g.

FEC FORM 3X
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1000 Vermont Ave.~ NW Suite BOO c00158980
CITY. STATE and ZIP COOS 3. ThIs committee qualified a mulileajidJdete
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WasbinQton, DC 20005 on Edge).

4. TYPE OF REPORT

(~)E April 15 Quarterly Report Monthly Report Due On:
EJ Februsy20 0 June20 C October20
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Thirtieth day report following the General Election on

E Termination Report ____________ in the State of ___________

(b) Is this Report an Amendment? YES NO

(b) CashonHandat6egin!nngofReponingPenocl................$ 3 225.56

(C) Total Receipts (from Line 18) . $ 4,500.00 $ 52,937.43
(d) Subtotal (add Lines 64b) and 6~c) for Column A and

Lines6(a)and6(c)forColumnB) $_7,725.56 $ 60,821.20
7. Total Disbursements (from Line 28) *,$ 475QQQ $ 57,845.64

8. CashonHandatCloseofReportrngPeriod(subtractLane7fromLine6(d)) . $ 2,975.56 $ 2,975.56
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(i)~Zed(US@SdUdUlSA). , . 28,8 5. 0

(iao)TotaIofconhrlbutIOfSfrOffhifldMdUSIS..............1,000.00 28,865.00 114

(b) Political Party COnNYIIUS.........................._______________
(c)OtherPoIitIcaICOIMIItSSSS(SUchISPACS)................3,500.00 23,500.00 114

(d)TOTALCONTRIBUTIONS(addll(a)(tiI).(b)altd(c)). . . 4,500.00 52,365.00 114

12. TRANSFERS FROM AFFILIATEOJOThER PARTY COMMITTEES 12

13. ALL LOANS RECEIVED.......................................0 0 13

14. LOAN REPAYMENTS RECEIVED.................................0 0 14

15. OFFSETS TO OPERATING EXPENDITURES (Refunds.Rebates, etc.) 0 0 15

16. REFUNDS OF CONTRIBUTIONS MADE TO FEDERAL CANDIDATES
____________________________________________ 0 0 16

AND OTHER POLITICAL COMMITTEES

17. OTHER RECEIPTS (DividendsInterest. etc.).............................0 572.43 17

18.TOTALRECEIPTS(addll(d),12,13.14.l5,l6andl
7 ).............4,500.00 52,937.43 18

II. DISBURSEMENTS

19. OPERATING EXPENDITURES.......................................0 355.64 19

20. TRANSFERS TO AFFILIATED/OTHER PARTY COMMITTEES . . . 0 0 20

21. CONTRIBUTIONS TO FEDERAL CANDIDATES AND OTHER

POLITICALCOMMITTEES 4,750.00 57,490.00 21

22. INDEPENDENT EXPENDITURES (use Schedule E) 0 0 22

23. COORDINATED EXPENDITURES MADE BY PARTY COMMITTEES

(2 u.s.c 441a(d)) (use Schedule F)................................0 0 23

24. LOAN REPAYMENTS MADE........................................0 0 24

25. LOANS MADE............... . 0 0 25

26. REFUNDS OF CONTRIBUTIONS TO.

(a~ Indviduals/P6r5OflS Other Than Political Committees. 0 ___________________

(b) Political Party Committees....................................0 0 26

(C) Other Political Committees (such as PACs) 0 0 26

(d) TOTAL CONTRIBUTION REFUNDS (add 26(a), (b), and (C)) 0 0 26

27. OTHER DISBURSEMENTS.........................................0 0 27

28. TOTAL DISBURSEMENTS (add 19, 20,21,22,23,24.25.26(d)

and27) 4,750.00 57,845.64 28

III. NET CONTRIBUTIONS'OPERATING EXPENDITURES

29. TOTAL CONTRIBUTIONS (other than Ioans)( from Line 11(d)). . . . 4, 500 . 00 52 , 365 . 00 29

30. TOTAL CONTRIBUTION REFUNDS (from Line 26(d)) 0 0 30

31. NET CONTRIBUTIONS (other than Ioans)(subtract Line 30 from 29). . 4 ,500 . 00 52 365 00 31

32. TOTAL OPERATING EXPENDITURES (from Line 19) 0 355 .64 32

33. OFFSETS TO OPERATING EXPENDITURES (from Line 15) . . . . 0 0
34. NET OPERATING EXPENDITURES (subtract Line 33 from 32) . . . 0 355 .64
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SCHEDULE A

Any Infomietln copied true web Reper~ UWUm.UAIU may fiSt be mid or umi by any pioUS for the pwpeee of emIliltIfig osatrlbutlone or for oinmmuulel
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~.. NAME OP ~MMWTS5 tin Pu'S

Public Securities AssociatioflPolitical Action Committee
________________________________________________________________'p Ninneof Un~er

A. Pod tame. ~IIIum M*in - ZIP Cede

David Hartley
Stone & youngblo0d
1 California Street Ste 2800

Reoeipt For: PriflbWy X OSfierel

fl Other (epeelfyl:

3. FuN Nw.. MeiM's Addmm mud ZIP Cede

Action Fund of ShearsOn
American Express Tower,
New York, NY 10285

Receipt For: J PrimerY 12
fl Other (specify):

C. FuN ehmine. MeSh's Ad~ end ZIP Cede

~enmanWFC

Stone & Youngb

We.. of EffWIOOYU
Shearson Lehman
Brothers

0~

[~an.of Employer

1000.00

Amount of EachReceipt dde Period

Amoum of EachReceipt this Period

Amount of EachReceipt this Period

Amount of EachReceipt thu Period

Amount of EachReceipt this Period

Amount of EachReceopt this Period



SCHEDULE B ITEMIZED Dli RSEMENTS

PAGE

Detailed SUWIWIIWY Page FO~ LINE NUMUR

Any Information espied from such Rapors and 6,mnUI'5 may not be sold or used by any pusan for the purpoae of adI~'6 @ouiti~bitlonis Or for eammarelal

purposes, other than using the quota and addises of any plitical commIttee to solisis oontrlbsltlOna freEs such eanimIttee.

I\MAM. OF ~inITTEE (I., Pull

Public Securitil
~s Association-Political Action Committee _________________________________ I oew(~' I AmousuotEaaI~

-- - I
A. FuN Na~ MailIng AMiss ZIP WOS

Carroll Hubbard for Congress
P.O. Box 562

PUrPOSe of Olebhar5smant (DKyl)

Contribution to Campaig

DhbueUYIent for: Primary jjJ GensaI

day. yOs~ Dlsbuemnent ugh PerIod

10/1/90 500.00

rQ.LI~Ga&f 5~.L ~ IuUsw.~~.vvu
Date (month, Amount of lash

S. F.M Name. Mall., Addiemand ZIP Cede PUfPOSS @f Didiur55ment

l4uenster for Senate Contribution to Camp.

(Best Effort) Dlursementfor: primary ~ 10/1/90 500.00
Other - ___

Date (month. Amount of lash

c. ~.u t~a. Mdl.S Addiam d ZIP c.~ Pumom of Disbursement (DOH~~ 5) day, yearn Dlsbmsenleflt This Period

Oakar for Congress ~Zmte. Campaign Contribution

P.O. Box 90636 Dlsbursamantfor: Primary General 10/3/90 500.00
Washington, DC 20090

Date (month. Amount of Each

0. Full NW.e. Maling Addises ani ZIP Dada Purpose of Disbursemant (DMT) day. year) Disbursamant This period

Friends of Max Baucus Campaign Contribution

706 Hart Office Bldg. DisbursamafitfOr: Primary General 10/5/90 1000.00

Washington, DC 20510
Date (month. Amount of Each

E. Full Name. MaKing Addrm se.i ZIP Coda Purpose of Disbursement (DCA 3) day, ywl Disbursemant This Period

Matsui for Congress Cmte. Campaign Contribution

1707 Duke St. Ste 300 Disbursamentfor: Primary Gneral 10/9/90 1000.00

Alexandria, VA 22314
-- £ ~-a-..-. - -. Data (month. Amount of Each
rurpuse 

u' uuu~.-"-"' 

D-NY-

day, year) Disbursement This Period
F. Full Name. Mailing Address and ZIP Code

Citizens f or Downey
P.O. Box 5091
Bayshore, NY 11706

0. Full Nama. Mailing Addrass and ZIP Coda

Friends of Byron Dorgan
314 Massachusetts Ave., NE
Washington, DC 20002

Campaign Contribution

Disbursement for: Primary General

~ Other (specify)

PurpOse of Disbursement (D-ND-AL)
Campaign Contribution

~bursement for: Primary General

(specify)

10/9/9 0

Date (month.

day. year)

10/10/90

I 4 Amount of Each

500.00

Disbursement This Period

500.00

H. Full Nama. Mailing Addrses and ZIP Coda

Brewster for Congress Cmte.
P.O. Box 1990
Andmore, OK 73402

I. Full Nama, Mailing Address and ZIP Coda

Purpose of Disbursement (D0K3)

Campaign Contribution

Disbursement for: Primary General

Li Other (spacify)

Purpose of Disbursement

Disbursement for: Primary General

Date (month. Amount of Each
day. year)

10/16/90

Date (month. Amount of Each
day, year)

Disbursement This Period

250.00

Disbursement This Period

SUBTOTAL of Dtsbursemeflts This Page (optional)...............................................................................

TOTAL This Period (latt pIg. this liiW number only)..............................................................4 750 . 00
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BEFORE THE FEDERAL ELECTION CONRISSIC

In the Matter of )
)

NUR 3411Public Securities Association )
Political Action Committee and )
Micah S. Green, as Treasurer )

GENERAL COUNSEL ~ S REPORT

RECEIVED
F.E.C.

SECRETARIAT

~0 P11 1:01

SENSITIVE

I. BACKGROUND

Attached is a conciliation agreement which has been signed

by Micah S. Green, the treasurer of Public Securities Association

Political Action Committee. (Attachment 1.)

The attached agreement contains no changes from the

agreement approved by the Commission on August 27, 1991. Attached

is a copy of the civil penalty check in the amount of five hundred

dollars ($500.00) which was received. (Attachment 2.)

II. RECOMMENDATIONS

1. Accept the attached conciliation agreement with
Public Securities Association Political Action
Committee and Micah S. Green, as treasurer.

2. Close the file.

3. Approve the appropriate letter.

Lawrence M. Noble
General Counsel

BY:
Date/I (61( Lois . L rner

Associat General Counsel

Attachments
1. Conciliation Agreement
2. Photocopy of civil penalty check

Staff Assigned: Helen J. Kim

If)

Q

'~J.

(N



BEFORE TUE FEDERAL ELECTION COMMISSION

In the Matter of

Public Securities Association
Political Action Committee and
Micah S. Green, as treasurer.

MUR 3411

CERTI FICATION

I, Marjorie W. Emmons, Secretary of the Federal Election

Commission, do hereby certify that on October 15, 1991, the

Commission decided by a vote of 4-0 to take the following

actions in MUR 3411:

1. Accept the conciliation agreement with Public
Securities Association Political Action
Committee and Micah S. Green, as treasurer,
as recommended in the General Counsel's Report
dated October 9, 1991.

2. Close the file.

3. Approve the appropriate letter, as recommended
in the General Counsel's Report dated
October 9, 1991.

Commissioners Aikens, Elliott, McDonald, and Thomas

voted affirmatively for the decision; Commissioners Josefiak

and McGarry did not cast votes.

Attest:

~L~i43~9L~
Date

Secr ~tary of the Commission

Received in the Secretariat: Thurs., Oct. 10, 1991 1:01 p.m.

Circulated to the Commission: Thurs., Oct. 10, 1991 4:00 p.m.

Deadline for vote: Tues., Oct. 15, 1991 4:00 p.m.



WASKR4GTON. D.C ~*SFEDERAL ELECTION COMMISSION

OCtober 22, 1991

iicah S. Greeft. yreesur@r
Public Securities ASsOCiStiOfi
~o1iti~Sl Action C.Eitt@@
1000 VermOnt Avenue,
WashingtOn, D.C. 2000~

RE: MUR 3411
Public Securities AS5OCiStiOfl
political Action CoSittee
and Nicah S. Greefl~ S.

treasurer

N Dear Mr. Green:

On October 15, 1991, the Federal Election Commission

accepted the signed conciliation 
agree3erlt and civil penalty

submitted on your behalf in settlement 
of a violation of

2 u.S.C~' S 434(S)(4)(A)(ii). a provision 
of the Federal Election

Campaign Act of 1971, as amended. Accordingly, the file has

N been closed in this 3atter.

This matter will become a part of 
the public record within

0 30 days. If you wish to submit any factual 
or legal materials

to appear on the public record, please do so within ten days.

Such materials should be sent to 
the Office of the General

counsel. please be advised that information 
derived in

connection with any conciliation 
attempt will not become public

without the written consent of the 
respondent and the

Commission. See 2 U.S.C. S 437g(a)(4)(B). The enclosed

conciliation i~ieement, however, 
will become a part of the

public record.

Enclosed you will find a copy of 
the fully executed

conciliation agreement for your files. 
If you have any

questions~ please contact Helen Kim, the staff member assigned

to this matter, at (202) 219-3690.

sincerely,

Lawrence H. Noble

General Counsel

BY: Lois G. Lerner
Associate General counsel

Enclosure
Conciliation Agreement
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33F033 TEE FEDERAL ELECTIOI CONNISSIOW

In the Matter of )

Public Securities Association ) MUR 3411Political Action Committee and )
Micah S. Green, as treasurer )

)
CORd LIATION AGREEMENT

This matter was initiated by the Federal Election Commission
("Commission"), pursuant to information ascertained in the normal
course of carrying out its supervisory responsibilities. The
Commission found reason to believe that Public Securities

Association Political Action Committee and Micah S. Green, as

treasurer ("Respondents") violated 2 u.s.c. S 434(a)(4)(A)(ii).

NOW, THEREFORE, the Commission and the Respondents, having
participated in informal methods of conciliation, prior to a

o finding of probable cause to believe, do hereby agree as follows:

I. The Commission has jurisdiction over the Respondents and
the subject matter of this proceeding, and this agreement has the

effect of an agreement entered pursuant to 2 U.s.c.

S 437g(a)(4)(A)(i).

II. Respondents have had a reasonable opportunity to
demonstrate that no action should be taken in this matter.

III. Respondents enter voluntarily into this agreement with

the Commission.
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IV. The pertinent facts in this matter are as follows:

1. Public Securities Association political Action Committee

is a political committee within the meaning of 2 U.S.C. S 431(4).

2. Nicah S. Green is the treasurer of public Securities

Association political Action Committee.

3. The Federal Election Campaign Act of 1971, as amended

("the Act"), provides that all unauthorized committees filing

quarterly reports, shall file a pre-election report before any

election in which the committee makes a contribution or

expenditure on behalf of a candidate in such election. According

to 2 U.s.c. S 434(a)(4)(A)(ii), the pre-election report shall be

filed no later than the 12th day before the election and which

N shall be complete as of the 20th day before the election.

4. Respondents disclosed on their 30 Day post-General Report

0
contributions or expenditures for the period between October 1 and

October 17, 1990, indicating that the 12 Day Pre-General Reports

should have been filed.

5. Respondents were required to file the 12 Day Pre-General

Report, covering the period of October 1 through October 17, by

October 25, 1990. Respondents failed to file the 1990 Pre-General

Report. Respondents instead filed one report covering the pre-

and post-election reporting periods. That report was filed 69

days late, and disclosed pre-general election period activity of

$4,500.00 in receipts and $4,750.00 in disbursements.
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V. ReSpondentS failed to file the 1990 12 Day Pre-General

Report in a timely manner in violation of 2 U.s.c.

S 434(a)(4)(A)(ii).

VI. Respondents will pay a civil penalty to the Federal

Election commission in the amount of five hundred dollars

($500.00), pursuant to 2 U.S.C. S 437g(a)(5)(A).

VII. The Commission, on request of anyone filing a cotplaint

under 2 U.S.C. S 437g(a)(l) concerning the matters at issue herein

or on its own motion, may review compliance with this agreement.

If the Commission believes that this agreement or any requirement

thereof has been violated, it may institute a civil action for

relief in the united States District Court for the District of

Columbia.

VIII. This agreement shall become effective as of the date
0

that all parties hereto have executed same and the Commission has

approved the entire agreement.

IX. Respondents shall have no more than 30 days from the

date this agreement becomes effective to comply with and implement

the requirements contained in this agreement and to so notify the

Commission.

X. This Conciliation Agreement constitutes the entire

agreement between the parties on the matters raised herein, and no



other statement, promise. or agreement, *ither written or oral,

made by either party or by agents of either party1 that is not

contained in this written agreement shall be enforceable.

FOR THE CONNISSION:

Lawrence N. Noble
General Counsel

BY:

Associate General Counsel
Date

2/79/?'
Date

(Position)

N.

0
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THE FOLLOWING DOCUMENTATION IS ADDED TO

THE PUBLIC RECORD IN CLOSED MUR

FEDERAL ELECTION COMMISSION
WASHINGTON, DC 2O4~3
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October23, 1991 - -~
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Mr. Lawrence M. Noble
General Counsel
Federal Election Commission
Washington, D.C. 20463

RE: MUR 3411
Public Securities Association
Political Action Committee
and Micah S. Green, as
treasurer

c~J
Dear Mr. Noble:

I am in receipt of your October 22, 1991 letter informing me of the Commission's
acceptance of the signed conciliation agreement and civil penalty in settlement of a
violation of 2 U.S.C. 434(a)(4)(A)(ii) of the Federal Election Campaign Act of 1971.

o Your letter states that Imay submit any factual or legal materials for the public record.
I would therefore request that my cover-letter with the conciliation agreement be
included in the public record. This letter explained, not only the surrounding facts, but

C also some of the actions we have taken to ensure full compliance in the future. I have
attached another copy of that letter for your information.

Executive Vice President

Enclosure

FEC2

Headquarters: 40 Broad Street, New York, N.Y. 10004 * (212) 809-7000


