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FRONM: JOHN D. GIBSON )™
ASSISTANT STA pznc'ron

SUBJECT:

REPORT BY ELECTION DAY

Attached is a 1listing of thirty-five
unauthorized committees which failed to file the
Pre-General Report by Election Day, November

For your information, each committee was s
Notice of the due date of the report on October
(Attachment 36). Twenty-nine (29) of the committees wer
Non-Filer Notices on November 15, 1990 (Attachment 37 8ix (6)
of the committees ;

vere
not sent Non-Filer Notices because their 12 Day Pre-General
Reports were filed by November 15, 1990.

If you have any gquestions, please contact Lisa Stolaruk
at 376-2480.

Attachment
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c00105981 Investment Management Political Action
Committee of the Investment Company
Institute (IMPAC)




INVESTNENT MANAGEMENT POLITICAL ACTION CNTR OF THE
INVESTHENT COMPANY INSTITUTE (INPAC)

(Attachment 18a - 18c¢c)
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DATE  {FEB9y
PhGE 12

COMITTEE

DCCUMENT

"0 nzmrx'.n
m DATES PASES  LOCATION
TYPE OF FILER

1959 STATEMEINT OF URGANIZATION - AMENDMENT

1590

FEBRUAPY MONTHLY
MARCH MONTHLY
AFRIL MONTHLY
MAY MINTHLY
JUNE pATRLY
ULY MONTHLY

A SSUST MITHLY

L - R

SEFTEYSER MONTHLY

P T e -‘ A
wiwae . et

NGVEMEER MONTHLY
JEIIMESE RONTHCY
YZAR-END
vEAR-END
FEERUATY MONTHLY
FEBRURT NONTHLY
MARC= MONTHLY
ARl MONTHLY

LT s
Wy MINTHLY

MAY MONTHLY

JUNE MINTHLY

Jou¥ MINTELY
AUGUST MONTHLY
SEFTEMIZE MINTHLY
SCTORZR PONTHLY
GOTORES MINTHLY
FRE-OZAENAL

NJTICE OF FAILURE T3 FILE

mazw_=zizz:
LR R byt P

YEAR-END

TOTAL

rMENTHENT

ARENDMENT

ANENDYENT

HEENDMENT

1295&5
0
11,180
3,900
11,920
20,1188
17,333
8,275
5008
£,9%0

Lo
Quviee

A.*?S
S
12,700
S1.200
5,446

P g
.e

<
ek

g, 134
+.0al
2.014
37,876
1an

14 ¢t

sasa; i

12,321

21,949
4,935

234,609

INVESTMENT MANAGEMENT POLITICAL ACTION CMTE OF THE INVESTMENT CﬂIFINV 1I5T11UTE lIIPﬂE)
COWNEITED DRBANIZATIONG  INVESTMENT COMPAUY INSTITUTE

o
-

82,600

o

1,002
14,100

17\.)'298

15 ACO010%981  NOK-FARTY GUALIFIED
220v89

1JRNE9 -31JANSY
\FEBEY -28FEEE9
{MARBT -31MARG?
1APREY -30APRET
{MAYE? -JIMAYE9
1JUNB9 -30JUNSY
iNEey -2l
1AUBBY -S1AUGE?
18ED23 -305EPR9
100789 -310CTEY
INJVE9 -INDVED
135[BG -310ECEY
$DEEE9 =3 10ECED
1JANFO -315ANTO
10ANTO -31JANSO
1FEB90 -AB-EEQO
1‘;:;\ - nﬂR‘c
LAPRTY - URFRTG
LAPRI) -3IAPRD
L%AY90 -2iMAYR0
CIINTD -SUIONTS
1JUL90 -31JULT0
1AJE90 -31AUETT
155P90 -305EPF0
HE -3?35990

10CT90 -175CT70
105790 - 7SCT
1B0CTI0 ~2ENOV9O

Z7N0V90 -31DECT0

2 B9FEC/615/4706
S G9FEC/38S/1257
3 B9FEC/SB9/177%
4 BIFEC/S91/4448
3 GS7EC/S95/2980
S B9FEC/S8/0107
9 EIFET/601/1924
& BIFEC/607/5304
3 BOFEC/60/2309
€ B9ET/611/8902
& BIFEC/614/4965
6 BIFEC/616/4TT]
S SOFEL/619/0404
L OFEC/ESI/0032
4 GOFEC/626/201
< QOFEC/857/0228
5 SUFEC/&31/0917

V‘F-C/642I3,

3 90FEC/657/2993

‘o SIECIESIO25e

b SOFEC/L62/27%9
G SOFEC/671/0B82
S S0FEC/&71/0€72
L SUFeC/670/9t 4
T 90FEC/672/1227
4 91FEC/482/3277

193 TCTAL FAGES

ALL REPORTS HAVE BEEN REVIENED EXCEPT FOR THOSE INDICATED BY AN ASTERISK (*) AT LEFT

ENDING CASH ON HAND AS OF 12/31/90- 93,994,00Q
OUTSTANDING DEBTS OWED BY THE COMMITTEE AS OF 12/31/90:: 0,00
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FEDERAL ELECTION COMMISSION

PARTIES AND PACS October 1, 1990

I. ALL RONTHLY PILERS

REPORT :
Pre-General /701/ / 4/90
Post-General 10/18/90 - 11426/90 _12/06/90 12/06/90

1z. TERLY PILERS THAT MAKE GENERAL ELECTION CONTRIBUTIONS OR
%L‘—mxmzs FRON OCTOBER 1 THROUGH OCTOBER 17%ee

- : MAILING FILING
REPORT REPORTING PERIOD DATE® DATE-
Pre-General’ /701/90¢¢- /

Post-General 10/18/90 - 11,/26/90 12/06/90 12/06/90

IIXI. QUARTERLY FILERS WHICH DO NOT MAKE GENERAL ELECTION
CONTRIBUTIONS OR EXPENDITURES FROM OCTOBER 1 THROUGH OCTOBER

1700e
. iia.;fii?.
MAILING PILING
REPORT REPORTING PERIOD DATE® DATE
Post-General 10/01/90*+-11,/26/ /06/ /06/

WHO MUST PILE
Party committees and PACS (nonconnected con-ittocs and separate

segregated funds) must follow the above charts in order to
determine whether they must file the pre-general election report.
All party committees and PACs, regardless of financial activity,
must file the post-general eiection report.

WHAT MUST BE REPORTED
All financial activity (not previously reported) that occurred

during the reporting period.

*Reports sent by registered or certified mail must be postmarked
by the mailing date. Otherwvise, they must be received by the
filing date.

s**The period begins with the close of the last report filed by
the committee. If the committee has filed no previous reports,
the period begins with the date of the committee’s first activity.

seaCommittees that made general election contributions or
expenditures prior to October 1 which have not been previously
reported must also follow the Chart II reporting requirements.




PARTIES AND PACs

REPORTING PORNS :
Party committees and PACs use Fora 3X (cnclav

_ WHERE TO FILE ! i
Consult the instructions on the back of the 1::. 3: su-.j

Note State filing requiremsents also.

LABEL i '
Committees should affix the peel-off label t:al thi tnvnlopt %

Line 1 of the report. Corrections should be llll on the label.

LAST-NINUTE IMDEPENDENT EXPENDITURES

PAC which makes any independent expenditures aggregating
$1,000 or more during the period beginning October 18 and ending
November 4 must report them within 24 hours. Call the PEC for

more information.

COMPLIANCE
TREASURERS OF POLITICAL COMMITTEES ARE RESPONSIBLE FOR FILING

ALL REPORTS ON TIME. FAILURE TO DO SO IS SUBJECT TO ENPFORCEMENT
ACTION. COMMITTEES FILING ILLEGIBLE RSPORTS OR USING NON-FEC
FORMS WILL BE REQUIRED TO REFILE.
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FOR INFORMATION, Call: 202/376-3120 or 800,/424-9530




ramm Euscnon cammssiON
A0 WMTON 0.C. 20463

CITY, STATE 3IP _

Identification Number: ID NUNBER

Reference: 12 Day Pre-General Report (10/1/90-10/17/90)
Dear TREASURER:

It has come to the attention of th:e PFederal Election
Commission . ("the Commission") that youar committee may be in
violation of 2 U.S.C. §434(a) for failing to file the above
referenced Report of Receipts and Disbursements. You were
previously notified of the due date for this report.

It is important that you file this report immediately with
the Federal Election Commission, 999 E Street, NW, Washington, DC
20463 (or with the Clerk of the House or the Secretary of the
Senate, as appropriate). A copy of the report or its relevant
portions should also be filed with the Secretary of State or
equivalent state officer (see 11 CFR §§108.2, 108.3, 108.4).

Although the Commission may initiate an audit or legal
enforcement action concerning this matter, your prompt response
and a letter of explanation will be taken into cons deration.

I1f you have any questions, please contact ANALYST on our
toll-free number (800) 424-9530. Our local number is (202)

376-2480.

Sincerely,

John D. Gibson
Assistant Staff Director
Reports Analysis Division
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Investsent Management Political Action
Committee of the Investment Company Institute

(IMPAC) and C. Richard Pogue, as treasurer
(91NF-34)
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RELEVANT STATUTES: 434(a)(4)(B)
INTERNAL REPORTS CHECKED: Referral Materials
FEDERAL AGENCIES CHECKED: None

I. GENERATION OF MATTER

The Reports Analysis Division ("RAD") referred the above
thirty-five (35) committees and their treasurers to the Office
of the General Counsel on February 5, 1991. The basis of the

attached RAD referral is the committees’ failure to file the
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1990 2 my !u-ﬁcmnl Report in a timly unnn, in vialtuoﬂ
of 1 u s.C. § 431(::(4)(3). ; ‘ ARGy e
xx. " PACTUAL AND 1 ANALYSIS g

‘rho Federal lloction Campaign Act ot 1971, u: il'nded ('tht}k
Acg?}, provides that all unauthorized political’ :anpittees that S
tltﬁf-ohthly reports, shall file a pro-goniral 61tétiod rcpﬁrtv‘ﬂ'
in lieu of filing the report otherwise due in Nov(ﬁbi£~o£ ;ny
year in which a regularly scheduled general election is held.

2 U.S.C. § 434(a)(4)(B). According to Section 434(a)(2)(A)(1)
the pre-election report must be filed no later than the 12th day
before any election, and should be complete as of the 20th day
before the election.

With regard to the 1990 general election, unauthorized
committees were required to file a 12 Day Pre-General Election
Report, covering the pre-election period of October 1 through
October 17, by October 25, 1990. The committees referred by RAD
failed to file the 1990 Pre-General Report or a report covering
the pre-election period by the required deadline. However,
seven of the committees filed 1990 November Monthly Reports with

coverage dates of October 1 through 31, 1990. These reports
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; ndc&nl \-g.tou uhlch lpccuiuuy 1ntomd mthly -
fikirs E tlu uqntnunt to .’.uo a 12 Day Pu-ﬁcacul n-pert_rb'
Octdhlr 25, 1990 (Attlchuont 1, pages 177 - 178). Each ‘
couitm wMi:h failed to submit either a 12 Day I'tc-scmtal
Ropo:t or a uovonbot Monthly Report was sent a uonarilct Notice
on Novonber 15, 1990 (Attachment 1, page 179).

Accordingly, the Office of the General Counsel recommends
that the Commission open Matters Under Review and find reason to
believe that 34 of the 35 previously referenced committees and
their treasurers (See Recommendation I) violated 2 U.S.C.

§ 434(a)(4)(B) by failing to file timely the 1990 12 Day

Pre-General Report.




enter into conciliation vith‘."tho rnpendonu puot to a nnding

of probable cause to believe.
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IV. RECOMMENDATIONS

1. Open Matters Under Review, find reason to believe that the
following committees and their treasurer violated 2 U.S.C.

§ 434(a)(4)(B) and enter into conciliation prior to a finding of
probable cause to believe:

A.
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Aggrovc'tho attachcd rautunl and chul Anl&
conc ation lg:oenontu and the appropriate le

Lawrcnce
Genctal‘c

S JETL

Attachments:
1. RAD Referral
2. Factual and Legal Analysis (34)
3. Conciliation Agreement (34)

Associato'aedc 1 Counsel
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In thn nnetot of

Thlttngivo (38) Conntttool and
their treasurers

CERTIFICATION

I, Marjorie W. Emmons, do hereby certify |

the Commission took the following actions vlth tg“_”€

to the above-captioned referrals:

1% Decided by a vote of 6-0 to

a) Open Matters Under Review, find reason
to believe that the following committees
and their treasurer violated 2 U.8.C.
§ 434(a)(4)(B) and enter into concili-
ation prior to a finding of probable
cause to believe:

A.

(continued)
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(continued)
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Investment Management Political
Action Committee of the
Investment Company Institute
(IMPAC) and C. Richard Pogue, as
treasurer (91NP-34)

(continued)
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(continued)
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Approve the Factual and Legal Analyses
and proposed conciliation agreements
and the appropriate letters as
recommended in the General Counsel’'s
Report dated May 2, 1991.

(continued)
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Attest:

ecretary of theCommission
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" RE: MUR 3292
Investment Management Political
Action Committee of the Investment
Company Institute (IMPAC) and
C. Richard Pogue, as treasurer

Dear Mr. Pogue:

On May 14, 1991, the Federal Election Commission found
that there is reason to believe Investment Management Political
Action Committee of the Investment Company Institute (IMPAC)
("Committee”) and you, as treasurer, violated 2 U.S.C.

§ 434(a)(4)(B), a provision of the Federal Election Campaign Act
of 1971, as amended ("the Act"). The Factual and Legal
Analysis, which formed a basis for the Commission’s finding, is
attached for your information.

Under the Act, you have an opportunity to demonstrate that
no action should be taken against the Committee and you, as
treasurer. You may submit any factual or legal materials that
you believe are relevant to the Commission’s consideration of
this matter. Please submit such materials to the General
Counsel’s Office within 15 days of your receipt of this letter.
Where appropriate, statements should be submitted under oath.

In the absence of any additional information demonstrating
that no further action should be taken against the Committee and
you, as treasurer, the Commission may find probable cause to
believe that a violation has occurred and proceed with
conciliation.

In order to expedite the resolution of this matter, the
Commission has also decided to offer to enter into negotiations
directed towards reaching a conciliation agreement in settlement
of this matter prior to a finding of probable cause to believe.
Enclosed is a conciliation agreement that the Commission has

approved.
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C. Richard Pogue, Treasurer

Page 2

If you are interested in expediting the resolution of
matter by pursuing preprobable cause conciliztion and {f
agree with the provisions of the enclosed agreement, ple
and return the agreement, along with the civil penalty,
Commission. 1In light of the fact that conciliation
negotiations, prior to a finding of probable cause to bcltqv'
are limited to a maximum of 30 days, you should respond tu th I
notification as soon as possible.

Requests for extensions of time will not be routinely
granted. Requests must be made in writing at least five days
prior to the due date of the response and specific good cause
must be demonstrated. 1In addition, the Office of the General
Counsel ordinarily will not give extensions beyond 20 days.

If you intend to be represented by counsel in this matter,
please advise the Commission by completing the enclosed form
stating the name, address, and telephone number of such counsel,
and authorizing such counsel to receive any notifications and
other communications from the Commission.

This matter will remain confidential in accordance with
2 U.S.C. §§ 437g(a)(4)(B) and 437g(a)(12)(A), unless you notify
the Commission in writing that you wish the investigation to be
made public.

For your information, we have attached a brief description
of the Commission’s procedures for handling possible violations
of the Act. 1If you have any questions, please contact Mary
Mastrobattista, the attorney assigned to this matter, at (202)
376-8200.

Sincerely,
Dean  D.Cltesns

Joan D. Aikens
Vice Chairman

Enclosures
Factual and Legal Analysis
Procedures
Designation of Counsel Form
Conciliation Agreement




FEDERAL ELECTION COMMISSION
FACTUAL AND LEGAL ANALYSIS

_ MUR: 3292

RESPONDENTS: Investment Management ?olitical Action Committee
of the Investment Company Institute (IMPAC) and C.
Richard Pogue, as troasu:cr

The Pederal Election Campaign Act‘of 1971, as amended ("the
Act"), provides that all unauthorizqdpbolitical committees that
file monthly reports, shall file a pre-general election report
in lieu of filing the report otherwise due in November of any
year in which a regularly scheduled general election is held.

2 U.S.C. § 434(a)(4)(B). According to Section 434(a)(2)(A)(1)
the pre-election report must be filed no later than the 12th day
before any election, and should be complete as of the 20th day
before the election.

With regard to the 1990 general election, unauthorized
committees were required to file a 12 Day Pre-General Election
Report, covering the pre-election period of October 1 through
October 17, by October 25, 1990. The above referenced committee
failed to file the 1990 Pre-General Report or a report covering
the pre-election period by the required deadline. Therefore,
there is reason to believe the Investment Management Political
Action Committee of the Investment Company Institute (IMPAC) and
C. Richard Pogue, as treasurer, violated 2 U.S.C. § 434(a)(4)(B)

by failing to timely file the 1990 12 Day Pre-General Report.




A Law PaRTIERSHIP INCLUDING PROFESSIONAL CORPORATIONS
607 FouxTeanTH STeaaT, NW. « WastmeoTon, D.C. 20005-2011 » (202) 628-6600

June 12, 1991

Lawrence M. Noble, Esq.
Genheral Counsel

Federal Election Commission
999 B Street, N.W.
Washington, D.C. 20463

Attn: Mary Mastrobattista

Re: MNUR 3292 - Investmeat Management Political
Committee of the Imvestment Company Institute
(IMPAC) and C. Richard Pogue, as Treasurer

Dear Mr. Noble:

This letter constitutes the response of the Investment
Management Political Action Committee of the Investment
Company Institute (IMPAC), and C. Richard Pogue, as treasurer
("Respondents™), to the Commission’'s letter dated May 28,
1991, notifying Respondents that it had found reason to
believe that they had violated the Federal Election Campaign

Act by failing to file the 1990 pre-general election report in
a timely manner.!

For many years, the books and records for IMPAC were kept
and the FEC reports were prepared by the same individual at
the Investment Company Institute. In April 1990, this
individual passed away, and responsibility for preparing FECA
reports was transferred to a new person, unfamiliar with the
law. The new bookkeeper was unaware that a committee filing
monthly was required to file a pre- or post-general election
report. The individual assumed, not illogically, that the
committee would simply file 12 monthly reports on the 20th of
each month throughout the year. This is, in fact, what
happened: instead of filing a pre-election report, the IMPAC
report was filed on the regularly monthly filing date of
November 20, The Treasurer did not specifically inform the
new bookkeeper of the election year filing requirements.

lplease find attached the designation of counsel for this matter.

111348-0001/0A911680.034} TELEX: 44-0277 Pcso Ul ® FACSIMILE: (202) 434-1690
ANCHORAGE ® BELLEVUE ® LOS ANGELES ®* PORTLAND ® SEATTLE ® SPOKANE

ot o ZIWEIE




Lavrence M. HNoble, uq
June 12, 1991
Page 2

Untortumm th:ll rmlm in th. report being !ihd
26 days late. Wh le Respondents concede that an m was 4
made, they do not believe that the late filing was s
significant. As the General Counsel's report noted, the runc
report filed on November 20 showed only receipts, no
disbursements. There wers no contributions made to
candidates, no in-kind contributions, no independent
expenditures. There wvas clearly no effort to hide any
activity of IMPAC or to deceive the public in any way as to
its activities.

Furthermore, a review of the filing history of IMPAC
shows that it has never before missed a pre-election filing
deadline. Up to this point, all pre-election reports due had
been filed timely.

Finally, the committee has taken steps to ensure that all
persons involved in the preparation and filing of FEC reports
are fully knowledgeable as to filing deadlines for both
election and non-election years. Respondents are confident
that future filings will be made in timely fashion.

Respondents believe that the failure to file the report
in a timely fashion was an insignificant, inadvertent error
that will not be repeated. The Commission should take no
further action in this matter.

If you have any questions or need additional information,
please do not hesitate to contact the undersigned.

Ve truly yours, ;

Judith L. Corley
Counsel for Respondent

Enclosure

[11348-0001/DA911680.034}
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The above-named individual is hereby dclignatodﬁli5nyt
counsel and is authorized to receive any notifications and other

communications from the Commission and to act on my behalf before

the Commission.

_June 11, 1991 &l MOZ %/——-

Date Signature

RESPONDENT'S NAME: Investment Management Political Action Committee of the

ADDRESS : Investment Campany Institute (IMPAC) and C. Pichard Pogque as
Treasurer

c/o ICT

1600 M St. N.W., 6th Floor, Washington, D.C. 20036

N/A

202- 293-7700




A Law PARTNERSHIP INCLUDING PROFESSIONAL CORPORATIONS
607 FOURTEENTH STREET, NW. « WasHINGTON, D.C. 20005-2011 » (202) 628-6600

i

July 29, 1991
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Hht{ . Mastrobattista
Office of the General Counsel
Federal Election Commission
999 E Street, N.W.
Washington, D.C. 20463
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Re: MNUR 3292 - Investment Management Political Action
Committee of the Investment Company Institute
(IMPAC) and C. Richard Pogue, as Treasurer

Dear Ms. Mastrobattista:

Enclosed is the executed Conciliation Agreement in the
above-referenced Matter Under Review, together with a check in
the amount of $500.00.

If you have any questions, or need additional

information, please let me know.

Very truly yours,

h L. Corley
Counsel to Respondents
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In the Matter of

e s NUR 3292
Investment umngcmt rdntd.ul Action
Committee of the !hvcmtiint conp-ny
Institute (IMPAC) and
C. Richard Pogue, as trollutcr

- S e b S

- GENERAL COUNSEL'S REPORT

37 BACKGROUND

On May 14, 1991, the Commission found reason to believe
that the Investment Management Political Action Committee of the
Investment Company Institute (IMPAC), ("the Committee"), and
C. Richard Pogue, as treasurer, violated 2 U.S.C.
§ 434(a)(4)(B). On that same date, the Commission determined to
enter into conciliation prior to a finding of probable cause to
believe. This Report recommends acceptance of the attached
conciliation agreement.
II. ANALYSIS

Attached is a conciliation agreement which has been signed

by Judith L. Corley, counsel for the respondents.







the tttlehnd conciliation ugrointn&,wtth the
' ient Political cailtttci of the

”j ,‘ai'e:.alurcr.

c1osc tht filc.

Appxovofthi ‘appropriate letter.

Lawrence M. Noble
General Counsel

bate ?;/ ﬁ'/ 4l ) %mu

Associate General Counsel

Attachments
1. Respondents’ initial response
2. Conciliation Agreement
3. Photocopy of civil penalty check

Staff Assigned: Mary P. Mastrobattista




BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

Investment Management Political Action MUR 3292
Comaittee of the Investment Company /
Institute (INPAC) and

C. Richard Pogue, as treasurer.

CERTIFICATION

I, Marjorie W. Emmons, Secretary of the PFederal llnction
Commission, do hereby certify that on August 14, 1991, the
Commission decided by a vote of 5-0 to take the following
actions in MUR 3292:

1. Accept the conciliation agreement
with the Investment Management
Political Committee of the
Investment Company Institute (IMPAC)
and C. Richard Pogue, as treasurer,
as recommended in the General
Counsel’s Report dated August 9,
1991.

Close the file.

Approve the appropriate letter, as
recommended in the General Counsel’s
Report dated August 9, 1991.

Commissioners Aikens, Elliott, Josefiak, McGarry, and
Thomas voted affirmatively for the decision; Commissioner
McDonald did not cast a vote.

Attest:

g- 151/

Received in the Secretariat: Mon., August 12, 1991
Circulated to the Commission: Mon., August 12, 1991
Deadline for vote: Wed., August 14, 1991
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" FEDERAL ELECTION COMMISSION
WASHINGTON, D.C. 20463 !

August-ié;j;gblv

Judith L. Corley, Esq.
Perkins Coie .

607 l4th Street, N.W.
Washington, D.C. 20005-2011

RE: MUR 3292 :
Investment Management Political
Action Committee of the Investment
Company Institute (IMPAC) and
C. Richard Pogue, as treasurer

Dear Ms. Corley:

On August 14, 1991, the Federal Election Commission
accepted the signed conciliation agreement and civil penalty
submitted on your clients’ behalf in settlement of a violation
of 2 U.S.C. § 434(a)(4)(B), a provision of the Federal Election
Campaign Act of 1971, as amended. Accordingly, the file has
been closed in this matter.

This matter will become a part of the public record within
30 days. If you wish to submit any factual or legal materials
to appear on the public record, please do so within ten days.
Such materials should be sent to the Office of the General
Counsel. Please be advised that information derived in
connection with any conciliation attempt will not become public
without the written consent of the respondent and the
Commission. See 2 U.S.C. § 437g(a)(4)(B). The enclosed
conciliation agreement, however, will become a part of the

public record.

Enclosed you will find a copy of the fully executed
conciliation agreement for your files. If you have any
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Enclosure
Conciliation Agreement

. nalttobattista, th"
02) 376-8200.

Sincerely,

Lawrence M. Noble
General Counsel

oA

Lois G. Lerner =~ 44
Associate Generdl Counsel




| BEFORE THE FEDERAL ELECTION COMMISSION
In the Matter of o ' :

TR T 3292
Investment Management Political Action &,
Committee of the Investment Company
Institute (IMPAC) and 4

C. Richard Pogue, as treasurer

CONCILIATION AGREENENT .

This matter was initiated by the rcdetal‘iiiﬁtién:'
Commission ("Commission®), pursuant to 1n£ota§tiqﬁ'aac0ttalnod
in the normal course of carrying out its supervisoty
responsibilities. The Commission found reason to believe that
Investment Management Political Action Committee of the
Investment Company Institute (IMPAC) and C. Richard Pogue, as
treasurer, ("Respondents”) violated 2 U.S5.C. § 434(a)(4)(B).

NOW, THEREFORE, the Commission and the Respondents, having

5759 S.UN0

participated in informal methods of conciliation, prior to a

2
4

finding of probable cause to believe, do hereby agree as

follows:

v 40

I. The Commission has jurisdiction over the Respondents

and the subject matter of this proceeding, and this agreement

7

has the effect of an agreement entered pursuant to 2 U.S.C.
§ 437g(a)(4)(A)(i).

II1. Respondents have had a reasonable opportunity to
demonstrate that no action should be taken in this matter.

I11. Respondents enter voluntarily into this agreement with

the Commission.




1.
the Invcst-ont conpany 'nsﬁttutn (IurAC) is a pollticnl

xnvolt-ont

_o-nnt !olitical Action Co-atttoo ot s :

committee within the lolntnq ot 2 u. s.C. § 431(‘).
il o2 nichard roguo is thn treasurer of Invostnent
Management Political Aetion COn-ittee of the Inv.stuent Conpnny
Institute (INPAC). :

3. Section 434(a)(4)(B) of the Federal Election Campaign
Act of 1971, as amended ("the Act"), provides that all

unauthorized political committees, that file monthly reports,

shall file a pre-general election report in lieu of filing the
report otherwise due in November of any year in which a
regularly scheduled general election is held. According to
Section 434(a)(2)(A)(i) the pre-election report must be filed no
later than the 12th day before any election, and should be

complete as of the 20th day before the election.

04085330

4. Respondents were required to file the 12 Day

Pre-General Election Report, covering the pre-election period of

l

October 1 through October 17, by October 25, 1990. Respondents

failed to file the 1990 12 Day Pre-General Report or a report

covering the pre-election period until November 20, 1990, 26
days late, disclosing $12,521 in receipts and $0 in
disbursements for the relevant reporting period.

V. Respondents failed to file the 1990 12 Day Pre-General
Report in a timely fashion in violation of 2 U.S.C.

§ 434(a)(4)(B).
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vI. uo:ponduntn will pay a ctvil ponalty to the !adﬂrgl*l-:
Election Commission in the amount of rivo uundred Dollars '
($500), putsuant to 2 U.8.C. § 4379(&)(5)(5).

VII. The Commission, on request of anyone filing a
complaint under 2 U.§.C. § 437g(a)(1) concerning the Iltt%fl at
issue herein or on its own motion, may review coaplianéo itth
this agreement. If the Commission believes that this agreement
or any requirement thereof has been violated, it may institute a
civil action for relief in the United States District Court for
the District of Columbia.

VIII. This agreement shall become effective as of the date
that all parties hereto have executed same and the Commission
has approved the entire agreement.

IX. Respondents shall have no more than 30 days from the
date this agreement becomes effective to comply with and
implement the requirement contained in this agreement and to so
notify the Commission.

X. This Conciliation Agreement constitutes the entire
agreement between the parties on the matters raised herein, and

no other statement, promise, or agreement, either written or
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FOR THE COMMISSION:

Lawrence M. Noble
General Counsel

Lols G. Lerner
Associate General ounccl

FOR THE RESPONDENTS:




WASHINGTON, D.C. 20463 X

HISISTEDD CFMR # 2282

DATE FILMED CAVERA NO. ¥
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