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‘ 89NF-29 THROUGH 89NF-41

FEDERAL ELECTION COMMISSION

WASHINCTON D C 20463
FPebruary 15, 1989

MEMORANDUM

TO: LAWRENCE M. WNOBL
GENERAL COUNSK

THROUGH: JOHN C. SURINA
STAFF DIRECT

FROM: JOHN D. GIBSON §
ASSISTANT STA IRECTOR
REPORTS ANALYSIS' DIVISION

SUBJECT: REFERRAL OF MANTHLI UNAUTHORIZED COMMITTEES FOR
FAILURE TO FILE THE 1988 12 DAY PRE-GENERAL REPORT
BY ELECTION DAY

Attached are referrals of thirteen (13. monthly unauthorized
committees that failed to file the 1988 12 Cay Pre-General Report
by Election Day, November 8, 1988.

Each monthly filer was sent prior notice of the due date of
the report on October 3, 1988 (Attachment 14). Additionally,
each committee being referred
were sent a Non-Filer Notice on November 15, 1988 (Attachment

135).

If you have any gquestions, please contact Lisa Stolaruk at
376-2480.

Attachment




C00226753: Sovran Financial Corporation Political 89NF-40
Action Committee (SOVRAN PAC)
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CONTACTS REFOKIS FILEUL/
COMMITTEE ID, NAME AND ADDKRESS WITH FILER ATCH KESPONSES

€00226753

Telecon November Monthly
SOVRAN FINANCIAL CORPORATION POLITICAL ACTION COMMITIEE (SOVRAN FACL) 12/12/88 Report filed
TREASUKER’S NAME: [DONALD kK FISHEK Ik 11/17/88 12b
ONE COMMERCIAL PLACE Letter filed
NOREOLK va 23510 11/21/88
' Letter filed

12/16/88
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Sovran Financial Corporation Political Action Committee
(SOVRAN PAC)

(Attachments 12a -~ 12e)
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CUYERAGE DATES  PAGES LOCAT [ON
TYPE OF FILEK

SOVRAN FINANCIAL CORPORATION POLITICAL ACTION COMMITTEE (SOVFRAN FPAC) II' $C00226753 NON-PARTY QUALIFIED

CONNECTED OKGANIZATION: SOUVRAN FINANCIAL COKRP
1988 STATEMENT OF OKGANIZATION

MISCELLANEOUS KEFPORT
MISCELLANEDUS KEFPORT
JUNE MONTHLY
JULY MONTHLY
AUGUST MONTHLY
AUGUST MONTHLY - AMENDOMENT
SEPTEMHBRER MONTHLY
OCTOBER HMONTHLY
NOTICE OF FAILUKE TO FILE
NOVEMBER HMONTHLY
POST-GENERAL
YEAKR-END

8BFEC/%24/01213
B88FEC/565/71550
8BFEC/574/548¢
B8BFEC/530/0932
88FEC/537/1111
8RFEC/541/402%
BBFEC/S42/3573 4
88FEC/546/2050
88FEC/3537237¢
BBFEC/5G5/72020
8BFEC/565/3202
8BYEC/T73/73767
89FEL/5772/7%18%
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1JuLB88 -3113JUL8S
1AUGBB -31AUGESS
1SEF88 -30SEV88
10CT8BB -190CT88
10CT88 -310CT88
INDVUBB -2BNOVBO

29N0VBB -31LECBS
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TOTAL

A1l reports have been reviewed.
Ending cash-on-hand as of 12/31/88: $41,516
Outstanding debts owed to/by the committee as of 12/31/88:
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ATTACHMENT 12b (Page 1 of 2

REPORT OF RECEIPTS AND DISBURSEMENTS sracss. [ rewee
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Densld R. Plsher, .
Qhisf Ac. cumiag Officsr sad Trsaswrer

November 18, 1988

John D. Gibson

Assistant Staff Directoe
Federal Election Commission
Washington, D.C. 20463

Reference: 12 Day Pre-General Report (10/1/88-10/19/38)

Dear Mr. Gibson:

You have brought to my attention that Sovran may be In violation of 2
U.S.C. 8434 (a) for failing to file the above referenced Report of Receipts
end Disbursements. Based upon our reading of the "Federal Election
Commission Campaign Guide for Corporations and Labor Organizations”
(the appropriate excerpt is attached) the referenced report is only required
if the PAC has made contridbutions or expenditures, not previously
reported. This is to advise that the Sovran PAC did not make any
contributions or expenditures during this period.

If our interpretation is incorrect or you require additional information,
please feel free to call me at 804/441-4681.

Very truly yours,

46.'-»-4_%@’

Donald R. Fisher, Jr.
Treasurer
Sovran Financial Corporation PAC

Enclosure
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by law. For example, the treasurer
could show “best efforts” by retaining
either a copy of the original written
solicitation for the contribution (as-
suming it requested the information
ond stated that such information is
required by law) or a written docu-
mentation of a phone request for the
necessary information, 104.7,

Best Efforts for Obtaining
Documentation for
Disbursements

If a treasurer fails to receive a receipt, in-
voice or canceled check (required for dis-
bursements exceeding $200), he or she
must make at least one written effort per
transaction to obtain 8 duplicate copy of
the documentation, 102.9(d).

Filing Reports

1. Who Reports

Treasurer

Each treasurer of an SSF must file period-
ic reports on financial activity until the
committee has filed a Termination
Report (see page 22). 104.1(a).

Reporting Responsibility

The treasurer is responsible for the time-
ly, complete and accurate filing of reports
and statements. 104.14(d). Treasurers
will be considered in compliance with the
recordkeeping and reporting requirements
of the Act when they have made their
“best efforts” to c¢btain and report
required information (see above). If a
committee is unable to obtain informa-
tion after making “’best efforts,”’ it should
note the fact on its report where the
information is omitted.

2. Where to File
Reports

SSFs must file all reports and statements
simultaneously with the appropriste
Federal and State officials.

Filing with the Federal
Govemment

An SSF must file all reports and state
ments with the Clerk of the House, the
Secretary of the Senate or the Federal

Election Commission, as indicated below.

®SSFs supporting or opposing only
House candidates file with the Clerk of
the House, Office of Records and Regis-
tration, 1036 Longworth House Office
Building, Washington, D.C. 20515,
104 .4(c)(3) and 105.1.

®SSFs supporting or opposing only
Senate candidates file with the Secre-
tary of the Senats, Senate Public
Records, 118 D Street, N.E., Washing
ton, D.C. 20510. 104.4(c}(2) and 105.2.

®All other SSFs file with the Feders!
Eiection Commission, Washington, D.C.
20463. 105.4.

Filing with the State
Govermment!

in addition to filing with the Federa! gov-

ernment, SSFs must simultaneously file

with the Secretary of State (or other

designated State officer) a copy of the

portion of the report that appliss to

candidates seeking election in that State.2

®SSFs making contributions or expendi-
tures in connection with House or
Senate candidates file in the State in
which the candidate seeks election. 2
U.S.C. §439(a){2)(B).

®SSFs making contributions or expendi-
tures in connection with Presidential
candidates file In the State(s) in which
the Presidential committee and donor
committee have their respective head-
qQuarters, 108.4,

®SSFs making contributions or expendi-
tures in connection with both Presiden
tial and Congressional candidates file in
all the appropriate States listed above.

3. When to Report

During an Election Year

Quarterly Reports

During an election year, quarterly repofrts
must be filed by April 15, July 15 and
October 15; the fourth quarterly report
(year-end report) must be filed by Janu-
ary 31 of the following year. 104.5(c)(1)
(i).

A quarterly report is waived if 8 pre-
election report (see below) is due during
the period beginning on the 5th day and
ending on the 15th day after the close of
the calendar quarter. 104.5(c)(1)(i)(C).

Pre-Election Reports

Pre-election reports (both for primary
and general elections) must be filed 12
days before any election(if)the SSF has
made contributions or exPenditures, not
previously reported, in connection with
that election. If sent by registered or

certified mail, the report must be post.
marked no later than the 15th day before
the election. The report must be com-
plete m of the 20th day before the
election, 104 Blc){(1){ii) and (e). De4. /9

Post-Election Reports

Post-primary reports are not required,
However, SSFs must file a post-general
election report 30 days sfter the general
alection. The report must be complete as
of the 20th day after the general election.
104.5(c)( 1) (iii).

During a Nonelection Year

Two semiannual reports are required
during a nonelection year.” The first
report, covering January through June,
must be filed by July 31. The second
report, covering July through December,
must be filed by January 31 of the
following year. 104.5(c)(2).

Special Election Reports

Only SSFs making contributions or
expenditures in connection with a special
efection must file special election reports.
Reporting dates are established and
published by the Commission once the
State has set a date for the election.
104.5(h){1).

If a regularly scheduled report is due
within 10 days after the date a special
election report is due, the regular report
may be waived by the Commission,
104.5(h)(2).

Monthly Reports—Optional

Since primary elections occur throughout
the country on different dates, an SSF
filing on a quarterly basis may be re-
quired to file several pre-primary reports
during an election year. For this reason,
SSFs contributing to candidates in several
States may find it easier to file monthly
rather than quarterly reports becauses
monthly filers are not required te file pre-
primary reports. Monthly reports must
be filed 20 days after the last day of
the month. In an election year, the
pre- and postgeneral eection reports
sre filed in lieu of monthly reports

VA list of Swee Fling offices and addresses is
evsilable from the Commission. Call the Pub-
lic Communications Office (sse Appendix F),

2 For exampls, an SSF would file the Form 3X
Summary Pesge end any Schedule 83 end
Schedule Es which disciose contributions or
expenditures on behalf of the candidate.

3 talicized terms are defined in Appendix G.

r Tech e/ (72) 7




' ‘nTTACHMENT 12d

TELECON FOF SOVRAN FINANCIAL CORFORSTION POLITICAL ACTION COMMITTEE.

§ TVEE FWDSOVRAN; I

Date: 121288

COMMITTEE: Sovran Financial Corporation Political Action Committee
C00226753

CONTACT: Jeté Hamilton
ANALYST: Paul W. Dicison

SUBJECT: Late Filing of the 12 Day Pre-Generai Repcrt.

Mr. Hamilton expressed concern over the f1ling, by the committee, of a November Monthiy Report rather than the
Pre-Generai Report. He claimed that the committee telieved that since they did not have any tederal activity

during the period i1n guestion, they were not required to file the Pre-General Report. Mr. Hamiltorn said that ne
understocd where they went wrong and asiec how he could rectiéy the probiem. | told him that he chould cutmit a letter
of explanation on this subject but otherwise, s:nce he had disclosed all activity during the periad 1 guestien that
there reaily was no need to amend the f1ling, [ e:plained that the problen was the fact that the report wes considered
late.

/74/44//”7:‘/7// ( 7/)
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Joha B, G1bese ‘
Assistant Oteaft uncu 5
Pedoral Sloctiocs Comnisotion
999 £k Scrent, W
Geshiagtes, 5C 20443

25: 13 MAY MO-GREEME GmrOsT (10/1/98 - M’M
IRETIFICATION GRERR: CO23673)

Bear Nr. Gibeen: i __

It has come to my attestfien that thresgh & afsiserprecation of a sectiss of
the "FToderal Election Conminoion Conpeign Ouide for Corpecations and Laber
Orgsnisetions®, uy otaff was follewing the imstrections for quarterly filese
Sastead of moathly filers vhea determining the applicadility of the poreo~
election filing requiremsat for the Sevraa Pisancial Cerperation PAC,

Bowever, the peried to be covered by the pre-electica repert wes incleded e
the wonthly repert for Octoder filed oa Hevenmder 17, 1988; thscrefors, ploase
sccopt the Octeder report os the pre-electica rveport. Also, plesse be asdvised
that the post-gencral election repert was filed ea Decamber 7, 1988 ao
reqeired.

1f you require additienal information, plesse feel fres to c2ll =» st
(904) 4414681,

Very truly yeurs,

Dosald R. Pisher, Jr.
Tressurer
Sovran Financial Corporatien PAC

cc: GCeorge R, Walls
Peter A. Loomis
Charles M. Matheson

ORF/cecs

Sovven Pingneial

.m.t,_,.o-r-m"ﬂ;:;;:zufta..:r..-‘.Lv-'-'”“122444;4;h1%971/ <;L;,)




0 P ..
FESERN! ©1 Nt ARSIy

PEDERAL ELECTION COMMISSION
Washington, D.C. 20463 83 JUN -3 A1

PIRST GENERAL COUNSEL'S REPORT smsmw

RAD Referral #89NF-29
thru 89NF-41
Staff Member Ivonne Cotto

SOURCE: INTERNALLY GENERATED

RESPONDENTS :




Sovran Financial Corporation Political Action
Committee (SOVRAN PAC) and Donald R.
Fisher, Jr., as treasurer (89NF-40)

RELEVANT STATUTE: 2 U.S.C. § 434(a) (4) (B)

INTERNAL REPORTS
CHECKED: Referral Materials

FEDERAL AGENCIES
CHECKED: None

I. GENERATION OF MATTER

The Reports Analysis Division ("RAD") referred the above
thirteen (13) committees to the Office of the General Counsel on
February 16, 1989. (Attachment 1). The basis for the attached
referral is the committees' failure to file the 1988 12 Day Pre-
General Report in a timely manner.

II. PACTUAL AND LEGAL ANALYSIS

A. Filing of Reports

The Federal Election Campaign Act of 1971, as amended ("the
Act"), provides that unauthorized committees which file on a
monthly basis shall file a pre-election report, which shall be
filed no later than the 12th day before such election, and which
should be complete as of the 20th day before the election.

2 U.S.C. § 434(a)(4) (B). The committees were notified on

October 3, 1988, that the report was due on October 27, 1988.




The commjittees filed the information required to be in the
1988 12 Day Pre-General Report as follows:
A. 12 Day Report filed late

Name of Committee Date Report Piled




Sovran Financial Corporation November 17, 1988
Political Action Committee
(SOVRAN PAC)

Accordingly, the Office of the General Counsel recommends

that the Commission open Matters Under Review and find reason to

believe with respect to the above committees and their

treasurers.

ITII. DISCUSSION OF CONCILIATION AND CIVIL PENALTY





































RECOMMENDATIONS

Open Matters Under Review with respect to the foilowing
committees and their treasurers and find reason to believe

that these committees and their treasurers violated 2 U.S3.C.
§ 434(a) (4) (B).




Sovran Financial Corporation Political Action
Committee (SOVRAN PAC) and Donald R.
Fisher, Jr., as treasurer

Enter into conciliation with the following committees and
their treasurers prior to a finding of probable cause to

believe.




Sovran Financial Corporation Political Action
Committee (SOVRAN PAC) and Donald R.
Fisher, Jr., as treasurer

Approve the attached letters, Factual and Legal Analyses,
and proposed conciliation agreements to be sent to the
respective committees listed in recommendation 2.

Lawrence M. Noble
General Counsel

o ST

Lois G. Lerner
Assoc1ate General Counsel

Attachments
1. Referral Materials
2. Proposed Conciliation Agreements (13)
3. Letters and Factual and Legal Analyses (13)




BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

RAD REFERRALS
#89NF 29-41

)
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)
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(continued)




Federal Election Commission
Certification for RAD Referrals #89NF 29-41
June 19, 1989

Sovran Financial Corporation Political
Action Committee (SOVRAN PAC) and
Donald R. Fisher, Jr., as treasurer
(89INF=-40)

CERTIFICATION

I, Marjorie W. Emmons, Secretary of the Federal

Election Comission, do hereby certify that on June 19,
1989, the Commission decided by a vote of 5-0 to take
the following actions with respect to the above-
captioned referrals:
1. Open Matters Under Review with respect to the
following committees and their treasurers and
find reason to believe that these committees

and their treasurers violated 2 U.S.C.
section 434 (a) (4) (B) :

(continued)




Federal Election Commission
Certification for RAD Referrals #89NF 29-~-41
June 19, 1989

Sovran Financial Corporation Political
Action Committee (SOVRAN PAC) and
Donald R. Fisher, Jr., as treasurer

Enter into conciliation with the following
committees and their treasurers prior to a
finding of probable cause to believe:

{continued)




Federal Election Commission
Certification for RAD Referrals 89NF 29-41
June 19, 1989

Sovran Financial Corporation Political
Action Committee (SOVRAN PAC) and
Donald R. Fisher, Jr., as treasurer

(continued)




Federal Election Commission
Certification for RAD Referrals #89NF 29-41)

June 19, 1989

3. Approve the letters, Factual and Legal
Analyses, and proposed conciliation
agreements to be sent to the respective
committees listed in action 2, as
recommended in the First General
Counsel's Report signed June 8, 1989.

Commissioners Aikens, Elliott, Josefiak, McDonald, and

McGarry voted affirmatively for the decision; Comnissioner

Thomas recused.

Attest:

al;:z, Z//W

arjorie W. Emmons
Secretary of the Commission




FEDERAL ELECTION COMMISSION

WASHINGTON DO 204638

June 28, 1989

Donald R. Fisher, Jr.,
Treasurer

Sovran Financial Corporation
Political Action Committee

One Commercial Place

Norfolk, VA 23510

MUR 2917

Sovran Financial Corporation
Political Action Committee
and Donald R. Fisher, Jr.,
as treasurer

Dear Mr. Fisher:

On June 19, 1989, the Federal Election Commission found
that there is reason to believe Sovran Financial Corporation
Political Action Committee, ("Committee") and you, as treasurer,
violated 2 U.S.C. § 434(a)(4)(B), a provision of the Federal
Election Campaign Act of 1971, as amended ("the Act"). The
Factual and Legal Analysis, which formed a basis for the
Commission’s finding, is attached for your information.

Under the Act, you have an opportunity to demonstrate that
no action should be taken against the Committee and you, as
treasurer. You may submit any factual or legal materials that
you believe are relevant to the Commission’s consideration of
this matter. Please submit such materials to the General
Counsel’s Office within 15 days of your receipt of this letter.
Where appropriate, statements should be submitted under oath.

In the absence of any additional information demonstrating
that no further action should be taken against the Committee and
you, as treasurer, the Commission may find probable cause to
believe that a violation has occurred and proceed with
conciliation,

In order to expedite the resolution of this matter, the
Commission has also decided to offer to enter into negotiations
directed towards reaching a conciliation agreement in settlement




Donald R. Fisher, Jr.
Page 2

of this matter prior to a finding of probable cause to believe.
Enclosed is a conciliation agreement that the Commission has
approved.

If you are interested in expediting the resolution of this
matter by pursuing pre-probable cause conciliation and if you
agree with the provisions of the enclosed agreement, please sign
and return the agreement, along with the civil penalty, to the
Commission. In light of the fact that conciliation negotiations,
prior to a finding of probable cause to believe, are limited to a
maximum of 30 days, you should respond to this notification as
soon as possible.

Requests for extensions of time will not be routinely
granted. Requests must be made in writing at least five days
prior to the due date of the response and specific good cause
must be demonstrated. 1In addition, the Office of the General
Counsel ordinarily will not give extensions beyond 20 days.

If you intend to be represented by counsel in this matter,
please advise the Commission by completing the enclosed form
stating the name, address, and telephone number of such counsel,
and authorizing such counsel to receive any notifications and
other communications from the Commission.

This matter will remain confidential in accordance with
2 U.S5.C. §§ 437g(a)(4)(B) and 437g(a)(12)(A), unless you notify
the Commission in writing that you wish the investigation to be
made public.

For your information, we have attached a brief description
of the Commission’s procedures for handling possible violations
of the Act. 1If you have any questions, please contact
Janice Lacy, the attorney assigned to this matter, at (202)
376-8200.

Sincerely,

Dannmncnz;,am y}"’ﬂ

1d
Chairman

Enclosures
Factual and Legal Analysis
Procedures
Designation of Counsel Form
Conciliation Agreement
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July 21, 1989

Office of the General Counsel
Federal Election Commission

Room 659
999 E Street, N.W.
Washington, DC 20463

Attn: Janice Lacy

RE: MUR 2917
Sovran Financial Corporation Political Action Committee

Dear Ms. Lacy:

As a follow-up to our series of conversations, enclosed please find two copies
of a Conciliation Agreement which has been signed on behalf of Sovran
Financial Corporation Political Action Committee by Donald R. Fisher, Jr.,

Treasurer.

Also enclosed is a Sovran Financial Corporation Political Action Committee
check in the amount of $375, which represents the civil penalty provided for

in the Conciliation Agreement.

We would appreciate having an executed copy of the Conciliation Agreement
returned to us for our file after it has been accepted by the Commission.
Thank you for your continuing cooperation and assistance in this matter.

you need any additional information, please do not hesitate to give me a call.

If

Sincerely,

.

George' R. Walls

i
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Enclosure
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Er Donald R. Fisher, Jr.
Michele W. Kelsey
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SENSITIVE

BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

Sovran Financial Corporation MUR 2917
Political Action Commmittee and

Donald R. Fisher, Jr.

as treasurer

GENERAL COUNSEL'’S REPORT
I. BACKGROUND

Attached is a conciliation agreement which has been signed by
Donald R. Fisher, Jr., the treasurer of Sovran Financial

Corporation Political Action Committee ("Committee").

RECOMMENDATIONS

Accept the attached conciliation agreement with Sovran
Financial Corporation Political Action Committee and
Donald R. Fisher, as treasurer.

Close the file.




3 Approve the attached letter.

Lawrence M. Noble
General Counsel

R0 g
Date Lois G. Lerger
Associate neral Counsel

Attachments
1. Conciliation Agreement and letter from Respondent

2. Photocopy of civil penalty check
3. Letter to Respondent

Staff Assigned: Janice Lacy




BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of
MUR 2917
Sovran Financial Corporation
Political Action Committee and
Donald R. Fisher, Jr.
as treasurer

CERTIFICATION

I, Marjorie W. Emmons, Secretary of the Federal
Election Commission, do hereby certify that on August 25,
1989, the Commission decided by a vote of 5-0 to take
the following actions in MUR 2917:

1. Accept the conciliation agreement with Sovran
Financial Corporation Political Action Committee
and Donald R. Fisher, as treasurer, as recommended
in the General Counsel's Report dated August 22,
1989.

2., Close the file.

3. Approve the letter, as recommended in the General
Counsel's Report dated August 22, 1989.

Commissioners Aikens, Elliott, Josefiak, McDonald, and
McGarry voted affirmatively for the decision; Commissioner

Thomas did not cast a vote.

Attest:

3-25-89 rpoce. 1) Empmtond

i

Marjorie W. Emmons
Secretary of the Commission

Date

Rgceived in the Secretariat: Wednesday, August 23, 1989 at 11:13 a.m.
Clrcu}ated to the Commission: Wednesday, August 23, 1989 at 4:00 el it
Deadline for vote: Friday, August 25, 1989 at 4:00 p.m.




FEDERAL ELECTION COMMISSION
WASHINGTON D 2046t

September 7, 1989

George R. Walls, Esquire
Sovran Financial Corporation
One Commercial Place
Norfolk, VA 23510

RE: MUR 2917

Sovran Financial Corporation
Political Action Committee
and Donald R. Fisher, Jr.,
as treasurer

Dear Mr. Walls:

On August 25, 1989, the Federal Election Commission
accepted the signed conciliation agreement and civil penalty
submitted on your client’s behalf in settlement of a violation
of 2 U.S.C. § 434(a)(4)(B), a provision of the Federal Election
Campaign Act of 1971, as amended. Accordingly, the file has
been closed in this matter as it pertains to your client.

This matter will become a part of the public record within 30
days. If you wish to submit any factual or legal materials to
appear on the public record, please do so within ten days.
Such materials should be sent to the Office of the General
Counsel.

Please be advised that information derived in connection
with any conciliation attempt will not become public without
the written consent of the respondent and the Commission. See
2 U.S.C. § 437g(a)(4)(B). The enclosed conciliation agreement,
however, will become a part of the public record.

Enclosed you will find a copy of the fully executed
conciliation agreement for your files. If you have any
questions, please contact Janice Lacy, the attorney assigned to
this matter, at (202) 376-5690.

Sincerely,

Lawrence M. Noble
General Counsel

¥s G.[ Lerner
Associate General Counsel
Enclosure
Conciliation Agreement




BEFORE THE FEDERAL ELECTION COMMISSION
In the Matter of
Sovran Financial Corporation
Political Action Committee and
Donald R. Fisher, Jr.
as treasurer
CONCILIATION AGREEMENT

This matter was initiated by the Federal Election Commission
("Commission"), pursuant to information ascertained in the normal
course of carrying out its supervisory responsibilities. The
Commission found reason to believe that Sovran Financial
Corporation Political Action Committee and Donald R. Fisher, Jr.,
as treasurer, ("Respondents") violated 2 U.S.C.

§ 434(a)(4)(B).

NOW, THEREFORE, the Commission and the Respondents, having
participated in informal methods of conciliation, prior to a
finding of probable cause to believe, do hereby agree as follows:

I. The Commission has jurisdiction over the Respondents
and the subject matter of this proceeding, and this agreement has
the effect of an agreement entered pursuant to 2 U.S.C.

§ 437g(a)(4)(A)(i).

II. Respondents have had a reasonable opportunity to

demonstrate that no action should be taken in this matter.

ITI. Respondents enter voluntarily into this agreement with

the Commission.




The pertinent facts in this matter are as follows:

i Sovran Financial Corporation Political Action
Committee is a political committee within the meaning of 2 U.s.cC.
§ 431(4).

2. Donald R. Fisher, Jr. is the treasurer of Sovran
Financial Corporation Political Action Committee.

3 Section 434(a)(4)(B) of Title 2 provides that
unauthorized committees which file on a monthly basis shall file
a pre-election report, which shall be filed no later than the
12th day before such election, and which shall be complete as of
the 20th day before the election.

4. Respondents filed its 1988 November Monthly Report
which contained information relevant to the coverage dates for
the 1988 12 Day Pre-General Report on November 17, 1988, twenty
one days after the October 27 deadline. The total amount of
financial activity disclosed was $3,099.97.

Ve Respondents failed to file its 1988 12 Day Pre-General
Report in a timely manner, in violation of 2 U.S.C.
§ 434(a)(4)(B).

VI. Respondents will pay a civil penalty to the Federal
Election Commission in the amount of Three Hundred Seventy-five
Dollars ($375.00), pursuant to 2 U.S.C. § 437g(a)(5)(A).

VII. The Commission, on request of anyone filing a complaint
under 2 U.S.C. § 437g(a)(l) concerning the matters at issue

herein or on its own motion, may review compliance with this

agreement. If the Commission believes that this agreement or any

requirement thereof has been violated, it may institute a civil




action for relief in the United States District Court for the
District of Columbia.

VIII. This agreement shall become effective as of the date
that all parties hereto executed same and the Commission has
approved the entire agreement.

IX. Respondents shall have no more than 30 days from the
date this agreement becomes effective to comply with and
implement the requirements contained in this agreement and to so
notify the Commission.

X. This Conciliation Agreement constitutes the entire
agreement between the parties on the matters raised herein, and
no other statement, promise, or agreement, either written or
oral, made by either party or by agents of either party, that is

not contained in this written agreement shall be enforceable.

FOR THE COMMISSION:

Lawrence M. Noble
General Counsel

d-5-¢%

Date
Associate General Counsel

FOR THE RESPONDENT(S): Sovran Financial Corporation Political Action Committee

e
Ca WAL P I July 21, 1989
(Name) Donald R. Fisher, Jr. Date
(Position) Treasurer
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