
FEDERAL ELECTION COMMISSION
WASNING70N. D C 20463

THIS IS THE EGINIM OF fVR #

DATE FlILMED

CAMERAAN

CAMERA We1

hA AA)
4

F7

121.
.4.W -



4*

-Sifational -Ventur.Jaqpi -tal Association
Pal itlea]l Itiont 'Coumittee and Allen fleece,.24.r astreasukr.*

RELEVANT STATUJTES: 2 U.s.c. S 433(c)
2 U.S. c. S 434 (a) (4) (A) (iv)

11 C.F.R. S 102.2(a) (2)
11 C. F. R. S 10 4 .5(c) (2) ( i) (B)

INTERNAL REPORTS CHECKED: Referral Materials

FEDERAL AGENCIES CHECKED: None

1. GENERATION OF MATTER

The Reports Analysis Division ("PAD") referred the above

nine committees to the Office of the General Counsel on April 7.

Wasbingtom, D.C. 20463 ':

R&D Referral 88NF 3-il 'Staff Members George Rishel QUD
SOURCE: IN TEZR NA L LY GEZN ERA TE D

RESPONDENTS: 1A0&

'5
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1988. The basis for the attached referral is the committees'
failure to file the 1987 Year End Report or to do so in a timely

fashion.

11. r ACTUAL AND LEGAL ANALYSIS

A4 Filing of Reports
The Federal Election Campaign Act of 1971, as amended ("the

Act"), provides that for unauthorized committees filing

quarterly, such committees shall file the Year End Report for

years in which nlo regularly scheduled elections are held no later

than January 31 of the following calendar year. 2 U.s.c.
S 434(a)(4)(A)(iv). Thus, the due date for the 1987 Year End
Report was January 31, 1988. The following committees did not

file the 1987 Year End Report by this date:

Name of Committee Date Report Filed

National Venture Capital April 1
Association PAC

I/7-As f My6 1988, the Committees referred as nonfilers hadnot yet filed the Year End Report.

2/ See discussion on page 8.



Accordingly, the Office of the General Counsel recommends
that the Commission open Matters Under Review and find reason to
believe these nine committees and their treasurers violated
2 U. S. C. S 4 3 4(a) (4) (A) (iv) .

B. Changes of Treasurer and Address

Accordingly, the Office of the General Counsel also
recommends that the Commission find reason to believe that the

0
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II.DISCUSSION OF CONILIATION AND CIVIL PMT

In accordance with revised procedures, this Office also
recommends that the Commission offer to enter into preprobable
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The proposed conciliation agreements for the nonfilers alsocontain a requirement that the 1987 Year End Report be filed.
) IV. RBC MNIDaTi3S

1. OpnMatters Under Review with respect to the followingcommittees and find reason to believe the followingcommittees and their treasurers violated 2 U.S.C.Cf-)S 434(a) (4) (A) (iv):
Cr' a .

b.

C.

d.

e.



f.

g. National Venture Capital Association Political
Action Committee and Allen Neece, Jr., as
tre~asurer;

4.

5. Enter into conciliation with the following committeesand their treasurers prior to a finding of probablecause to believe:

C.

d.

e.

f. National Venture Capital Association PoliticalAction Committee and Allen Neece, Jr., as
treasurer;
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g.

6. Approve the attached letters and factual and legalanalyses to the respective committees listed in
recommendation 1.

7. Approve the attached proposed conciliation agreements tothe respective committees listed in recommendation 5.

Lawrence H. Noble
General Counsel

631
Da te IY osG e e

Associate eneral Counsel
Attachments
1. Referral Materials
2. Report Filed After Referrals
3. Letters and Factual and Legal Analyses (9)

and Proposed Conciliation Agreements (7)
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FEDERAL ELECTION COMMISSION
WASNINCTON D.C. 20463

April 7118

MEMORANDUM

TO: LAWRENCE N4. NO0BLE
GENERAL COUNSEL

THROUGH: JOHN C. SURINA
STAFF DIRECTOR

FROM: JOHN D.GIBSON
ASS ISTANT STAFF IRECTOR
REPORTS ANALYSI DIVISION

SUBJECT: REFERRAL OF YEAR END NON-FILER UNAUTHORIZED
COM4MITTEES

Attached, for referral to your office, are nine (9)unauthorized committees that failed to file the 1987 Year EndReport within thirty (30) days of the date of the Non-FilerNotice. In accordance with Standard 3 of the 1987-1988 BAD Reviewand Referral Procedures for Unauthorized Committees, this matterN' requires further examination by your office.
All nine committees were sent prior notice of the due dateof the report on December 18, 1987 and were sent Non-Filer Notices- on February 19, 1988 (see Attachments 1 and 2).
Included in this document is a chart which lists eachcommittee in alphabetical order along with the address and name oftreasurer, any contacts with the committees, responses and/orreports filed by the committee and the attachment number where theitems can be located within the document.
if you have any questions, please contact Lisa J. StoJiarukat 376-2480.

Attachments

-_ - " .1117, __ I j''.. - -',- - I Aw 11
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40I

5.

N. 6.

7. 8BNF-9: National Venture Capital Association Political
Action ComU1ittte (NvCA PAC) (C00150367)

90
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NATIONAL VENTURE CAPITAL ASSOCIATION POLITICAL ACTION CIIHMJTTrE (NVCA PAC)
TkEASIJRER'S, NAIE: ALLEN REECE JRSUITE 900 1050 17TH STREET N WdUIISHINGTON 

bC 20036

'2IT 
2

Mah is,

1930
filed 4/1/66

Tear 'NdUsO



IWYVARND 0 ATTACHMENT 1

REPORT NOTICE
FEDERAL ELECTION COMMISSIN

?Aw~~~ Us~r 8 1947

AULEPM Ohfy and PACs (UOW-CaCc oz CcmX1z= An SEpARTgMomam nun) must file a Te"ar nd Report in January.

SalfNanal. The Year Bad Report is due January 31# 3*66 and mustdisclse fnanial, activity that occurred from July I throughecber 31# 3*57. Cmmittees which have previously filed 1967reports should Only report activity from the closing date of the lastrepor t filed.

nwhlv COMMittees that chos to file an a monthly basis mast fileA the Tear lad Report due January 3*19886., nhe report must discloseN W financial activity from Decfer 1 through Decmer 31, 1967. Allother amn 4-y reports are &ue by the 20th of eofh month and cover allN financial activity of the previous month.

A report mast d0isos all receipts and disbursements that occurredduring the reporting period. A nevly registered political inittee-- filing Its first report should als Include all amounts received amdexene before the comitteeegired. See 11 C12 104.3. Forawte detailed Information on tps ins ntructions, consult yourcapl auide*

Cmittees should consult the Instructions on the enclosed FEC Fors31 for details. Affix the peel-off label from the envelope to line 1of the report. Any corrections In the Information should be madedirectly on the label.

CON= m FIMzu I
Comittees that wish to chane their reporting schedule (for example*eros emilagmual to monthly) mast notify the Commission by sending aletter with the next report due under their current reportingschedule. Cmittees my change their filing frequency only once a

Political committees are -responsible for filing all reports requiredunder the Act in a timely fashion. Comittees and treasurers whofile late reports,, or fail to file reports# are subject toeaforcament action. Illegible reports and reports submitted on non-FEC forms will not be accepteds committees filing such documents villbe required to refile.

yeM XWOM9ea Calls Zaformation Services Division202/376-3120 or 600/424-9530 )



ATTACHM4ENT 2

FEDERAL ELECTION COMMISSION RQ-7
WASHINGTON DC. 20461 February 19, 198

XX
Identification Number: XX
Reference: Year End Report (through 12/31/87)
Dear XI:

It has come to the attention of the Federal EetoCom ~ ~ ~Omissionw(h omsjn) that your committee may be ivioltionof U.SC. 434(a) for failing to file the abovereferenced Report Of Receipts and Disbursements. You werenotified previously of the due date for this report.
It is important that you file this report immediately withN the Federal Election Commission, 999 E Street, NWj Washington, DCC", 20463 (or with the Clerk of the House or the Secretary of theSenate, as appropriate) . A copy of the report or the relevantportions should also be filed with the Secretary of State orequivalent State officer. See 2 U.S.C. -439.

Although the Commission may initiate an audit or legalN enforcement action concerning this matter, Your prompt responseand a letter of explanation will be taken into consideration.
If you have any questions, please contact ANALYST on ourtoll-free number (800) 424-9530. Our local number is (0)362480. (0)36

Sincerely,

John D. Gibson
Assistant Staff Director
Reports Analysis Division



National Venture Capital Association Political
Action Commiittee MNCA PAC) (CO0l5o367)

(Attachments 9a - d)
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Attachment 9a

FE. ELECTION COMMISSION
196-1996

COMMITTEE INDEX OF DISCIOMWE DOCIMT - (c)

DATE 4APR9

PAGE !

REEEIPTS DISMSEENTS

NATIOAL.~ VENTI CAPITAL ASSOCIATION POLITICAL ACTION COMMITTEE (MiCA PAC)
CONECTED ONGAIZATION: NATIONAL. YENTRE CAPITAL ASSOCIATION

1967 NID-r EORT 359546 47,610
YEAR-EN 74,364 74,210
NOTICE OF FAJUNK TO FILE

TOTAL 109,910

0 OF ICROFILM
ammeEDATES PAGES LOCATION

TYPE OF FURD

ID C00150367 NON-PARTY QUALIFIED

IJdS7 -301X7

3IDEWV

0 121,9020

14 87FEC479/1836
25 S9FE/515/3439
1 SOFEC/51O,28s6

40 TOTAL PAGES

All reports have been reviewed except the Year-EndEnding cash-on-hand balance as of 12/31/87 $84,928Debts and obligations owed by the committee as of 12/31/87 $580

C-N

COMMIrrEE DOCUMENT
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Attachment 9
DATE 9 b

PN 2

#0F
- DATES PAff3 LOCATI~TWF gg gjp ~ - r SL.d~

I1affJLM

NTIavu MMTI COITAL A~qIKICI pMIJTIAL XTIO CUITTE IU pMC(ECTED CRNIZATIf NA TIWS.L YOM COITAL AsnEJTISN
190 APRIL BfMLT. 5,703 4,400APRIL BATEM.V NOMIIW 3,111 4,409NID-VEM WRTI 36,115 33910NIDVEM ow-AU 30,303 23,700I IT LETTER IWMtTIOL NOTICE

YEWMS meow .90REMfl F(M AWTMws IWWMTMr
19h MIS~.M~ NMITICE F FE

APRIL BWENLY 2,750 10,000
JILY 9LMTEMY sls2jJILT GLUTU.Y meoSwIT 92,0
REUT FOR ADITIN. I*WTIM
OCTOBE BUTERLY 32969291OCTOIE 9IJTEMLY -Wor 32,60 22t519OCTUE BMRWL -E M
OCTOBER 91AEFL -e" -W
REB.EST FOR AM0ITIOW~ IwflncTI
REIES FOR ADITIO. IWWM~TIOR 2ND

PR-OK0 0POST-OOK~ 0 0YER-0 14,982 0YEM-E-O - NE1EI8 14,962 53I 'ST LETTER ItFaITIw.A NOTCE

TOTAL
259,096

ID 0=15W36 MNWIM MALFIE

WAIN5 -31wM
IJMu -3193W
1JA -3Jwim

lAIM -3Mw

1lw -SUE=
1Jt*J -3111M
1ILU -3110M

limb -319396
low -0A

1APR96 -3"M
1APR9 -3W~U
iILDA -09

InILa -30M96
lALDA -30W96
IJIL96 -30M%
IJIUb -,?49
liJIL -3M%
1OCT9 -153CT96

16OCT86 -240Nt
2,SS -3iEu
2M -31MU
250%h -31M

0 19,3

9 WE/374/4071
7 WE/375/2f

22 WE/3WoI6i
20 WE/35/7q5
I GMI393/4079

31 GMEC/4ojmy
2 Bbeu 4w63?w
4 IWW4o3/43w
I WWY416/41 73
7 GIN'41/M

22 MEI4I/5ow
6 MI426/1031
3 DAFEC424/3Ug

14 BW43/1230
13 BJ439/5Wg
4 SPE/442/40%
2 W~44w@
6 6ME441/2701
2 06M/444/1376
6 B&FEC/440/0003
7 WEC/44811515
8 S7FEE/456129yy
5 07FEC/47Y/ift
3 S7FE/46/67

205 TOTAL PAGES

All renorts listed above have
Ending cash-on-hand balance as of
Debts and obligations owed by the

ni reviewed.
12/31/86:
committee

$96,838
as of 12/31/86:



Attachment 9c
TELECON

ANALYST: J~iso

CONVERSATION WITH: xbo acml Office , aMU"
COMMITTEE: Ntf-xC ~lwe Cipital AsaCt1~ Pbolticul Ation~ Ocnttee

MAE: 3/i5188

SUSJECT(S): Non Fling of Yewr EW or

I spoke with ft. USm iln about the 1987 Year Brd Rport
not being f Ied.

16 Damn tted the repr wmld be filed by 3/18/88.

010 910



Attachment 9d
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N ational venture CItal A..ggtstionK tca Action Cmmittee
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Washington* D.C. 2W36
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BEFORE THE FEDERAL ELECTION COMMISSION

in the Matter of)

RA REFERRAL

88NF 3-11

)1toa )etr-aia soito

Feda Eetion etr CmmissionAssocuationssin fJn 7 98

aboe-catoe atters:itean
~ Jr. (continued)x
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Federal Election Cim iusion
Certification for RAD 8SNF 3-11
June 7. 1988

Page 2

I. Open Hatters Under Review with respect to thefollowing cm ittees and find reason to believethe following committees and their treasurers
violated 2 U.S.C. S 434(a) (4) (A) (iv):

a.

b .

C.

d.

e.

f. National Venture Capital Association
Political Action Committee and Allen
Neece, Jr., as treasurer;

9.

h.

2. Finh reason to believe the National Pro-Life
PAC and Rev. Charles C. Fiore, as treasurer,
violated 2 U.S.C. S 433(c).

(continued)
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Federal Election Commission
Certification for PAD 8SNF 3-11
June 7, 1988

3.

4. Enter into Conciliation with the following
Committees and their-treasurers prior to a
finding of probable cause to believe:

a.

e.

f. National Venture Capital Association
Political Action Committee and Allen
Neece, Jr., as treasurer;

g.

5. Direct the Office of the General Counsel to
send appropriate letters and factual andlegal analyses pursuant to the above actions.

Page 3

(continued)

-R!-
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Federal Election C~wmmission
Certification for R&D 88 NF 3-11
June 7, 198

Page 4

6. Approve the proposed conciliation agreements,,
as amended, to the respective committees
listed in action number 4 noted above.

Commissioners Aikens, Elliott, Josef jaic McDonald,
and Thomas voted affirmatively for the decision.

Commissioner McGarry was not present at the time of the

vote.

Attest:

1 -9-gP

Secretary of the Commission

Date
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FEDERAL ELECTION COMIMISSION

WASHING ION, M) 204411 June 15, 1988

Allen Neece, Jr.# Treasurer
National Venture Capital Association

Political Action Committee
Suite 900
1050 17th Street, N.W.
Washington, D.C. 20036

RE: MUR 2628
National Venture Capital
Association Political
Action Committee and
Allen Neece, Jr., as
treasurer

C17% Dear Mr. Neece:

On June 7r 1988, the Federal Election Commission found
that there is reason to believe the National Venture Capital
Association Political Action Committee ("Committee") and you, as
treasurer, violated 2 U.S.C. 5 434(a) (4) (A) (iv), a provision of
the Federal Election Campaign Act of 1971, as amended ("the
Act"). The Factual and Legal Analysis, which formed a basis for
the Commission's finding, is attached for your information.

Under the Act, you have an opportunity to demonstrate that
no action should be taken against the Committee an~d you, as
treasurer. You may submit any factual or legal materials that
you believe are relevant to the Commission's consideration of
this matter. Please submit such materials to the General
Counsel's Office, within 15 days of your receipt of this letter.
Where appropriate, statements should be submitted under oath.

In the absence of any additional information demonstrating
that no further action should be taken against the Committee and
you, as treasurer, the Commission may find probable cause to
believe that a violation has occurred and proceed with
conciliation.

In order to expedite the resolution of this matter, the
Commission has also decided to offer to enter into negotiations
directed towards reaching a conciliation agreement in settlement
of this matter prior to a finding of probable cause to believe.
Enclosed is a conciliation agreement that the Commission has
approved.



Allen Neece, Jr.
Page 2

If you are interested in expediting the resolution of this
matter by pursuing preprobable cause conciliation and if you
agree with the provisions of the enclosed agreement, please sign
and return the agreement, along with the civil penalty, to the
Commission. In light of the fact that conciliation negotiations,
prior to a finding of probable cause to believe, are limited to a
maximum of 30 days, you should respond to this notification as
soon as possible.

Requests for extensions of time will not be routinely
granted. Requests must be made in writing at least five days
prior to the due date of the response and specific good cause
must be demonstrated. In addition, the Office of the General
Counsel ordinarily will not give extensions beyond 20 days.

If you intend to be represented by counsel in this matter,
please advise the Commission by completing the enclosed form
stating the name, address, and telephone number of such counsel,
and authorizing such counsel to receive any notifications and
other communications from the Commission.

This matter will remain confidential in accordance with
2 U.S.C. SS 437g(a) (4) (B) and 437g(a) (12) (A), unless you notify
the Commission in writing that you wish the investigation to be
made public.

For your information, we have attached a brief description
of the Commission's procedures for handling possible violations
of the Act. If you have any questions, please contact Frances B.
Hagan, the staff member assigned to this matter, at (202) 376-
3200.

Sincerely,

homa 'J. j .osefiak
Chairman

Enclosures
Factual and Legal Analysis
Procedures
Designation of Counsel Form
Conciliation Agreement



FEDERAL ELECTION COUIISS ION

LEGAL AND FACTUAL ANVALYSIS

RESPONDENTS: National Venture Capital MUR: 2628
Association Political Action
Committee and Allen Neece, Jr.,
as treasurer

The Federal Election Campaign Act of 1971, as amended ("the

Act"), provides that for unauthorized committees filing

quarterly, such committees shall file a Year End Report for any

calendar year in which a regularly scheduled election is not

held. Such report shall cover the period beginning July 1 and

ending December 31. It shall be filed no later than January 31

of the following calendar year. 2 U.S.C. S 434(a) (4) (A) (iv) and

11 C.F.R. 5 104.5(c)(2)(i)(B). Thus, for unauthorized committees

filing quarterly, the 1987 Year End Report was required to be

filed no later than January 31, 1988. The committee, however,

did not file the 1987 Year End Report by January 31, 1988.

Accordingly, there is reason to believe the committee and

its treasurer have violated 2 U.S.C. S 434(a) (4) (A) (iv).



STATMENET OF DESIGNATION OF XWEPM*84,,

MUR 2628

NAME OF C(XJKSE: Benjamin M. Vandegrift

ADDRESS: 1667 K Street, N.W. rn

Suite 1100

TELPHOE:Washington, D.C. 20006 64 g1

The above-named individual is hereby designated as my

counsel and is authorized to receive any notifications and other

communications from the Commission and to act on my behalf before

0% the Commission.

CV?

DateSintr

RESPONDENT'S NANU: National Venture Capital Associates

ADDRESS: Suite 900

HONE PHONE:

BUSINESS PHONE:

1050 17th Street, N.W.

Washington, D.C. 20036

(202) 887-5599



SAN FRANCISCO

225 DUSI4 STREET
SAN FRANCISCO, CALIFORNIA 04104

TIELECPHONE (415) 903-1000

LOS ANGELES

SUITE 3300
01S SOUTH FLOWER STREET

LOS ANGELICO. CALIFORNIA 90071
TIELEPHO0NE (813) 612-7800

WRITER'S DIRECT DIAL NUNSERt

(202) 463-2329

LAW OFFICECS of

PILLSBURY, MADISON & SUTRO
SUITE 1100

1667 K STREET, N.W.

WASHINGTrON, 0. C. 20006
TELEPHONEC (202) 567-0300

TELCCOPIER (302) 296-7605

( ; c 7 7_*"

NAL -6 Aft .0
SAN IJOSE

333 WEST SANTACLARIA STREE!CT
SAN JOSE. CALIFORNIA 95113
TELEPHONEC 4401 @47-4000

WALNUT rCEK

SUIOTC 00
1646 N. CALIFORNIA BLVD.

WALNUT CREEK, CALIFORNIA 94566
TECLEPHONE (415) 940-8500

July 5, 1988

In the Matter of

National Venture Capital
Association Political
Action Committee and
Allen Neece, JZr.,
as Treasurer
MUR 2628 toe

Ms. Frances B. Hagan
Federal Election Commission
999 E Street, N.W.
Washington, D.C. 20463

Dear Fran:

Enclosed please find the signed Conciliation Agreement
in the above-referenced matter together with a check in the
amount of $1,000 drawn to the order of the Federal Election
Commission. I assume you will let us know as soon as possible
whether the Commission has accepted this.

Please accept my thanks for your cooperation in this
matter. If there are any questions please don't hesitate to
telephone.

It was good to have seen you again after all these
years.

ry uly urs,

B<Z qa)Xnyj egr
Enc.



NEECE. CATOR & ASSOCIATES. INC.
1060 - 17TH STREET. N.W.. SUITE 810

WASHINGTON. D.C. 20036
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BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of)
)MUR 2628

National Venture Capital)
Association Political Action )
Committee and Allen Neece, Jr.,)
as treasurer)

GENERAL COUNSEL'S REPORT

I. BACKGROUND

Attached is a conciliation agreement which has been signed

by Allen Neece, Jr., treasurer of the National Venture Capital

Association Political Action Committee. The attached agreement

contains one change from the agreement approved by the Commission

on June 7, 1988. At Section VI, the civil penalty has been

reduced from $1,450 to $1,000. This Office recommends accepting

this reduction. The Committee stated that as a result of the

late report finding, it has changed staff members handling the

reporting function and, further, has implemented a computerized

system to prevent recurrences. The Committee submitted a check

for the civil penalty.

The Commission found reason to believe and approved

pre-probable cause conciliation on June 7, 1988. The

notification letter and proposed agreement were mailed on

June 15, 1988. On July 5, 1988, Committee officials met with OGC

staff to negotiate the agreement. on July 7, 1988, the signed

agreement and a check for the civil penalty were received. This

matter is among the first cases to be processed under the

expedited conciliation procedures for late-filers.
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I I. RECONREUMATIONS

1. Accept the attached conciliation agreement with the
National Venture Capital Association Political Action Committee
and Allen Neece, Jr... as treasurer.

2. Close the file.

3. Approve the attached letter.

Lawrence N. Noble
General Counsel

g*t% BY:
LOisG Lerner
Associate General Counsl-

Attachments
A. Conciliation Agreement
B. Photocopy of Civil Penalty Check
C. Letter to Respondent

Staff Assigned: Frances B. Hagan



FEDERAL ELECTION COMMISSION
WASHINGTON, D C 2046)

MEMORANDUM

TO:

FROM:

DATE:

SUBJECT:

LAWRENCE M. NOBLE
GENERAL COUNSEL

MARJORIE W. EMMONS/KAREN E. TRACH4V7
COMMISSION SECRETARY

JULY 14, 1988

COMMENT TO: MUR 2628 - GENERAL COUNSEL'S REPORT
SIGNED JULY 11, 1988

Attached is a copy of Commissioner Thomas*

vote sheet with comments regarding the above-captioned matter.

Attachment:
Copy of Vote Sheet
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FEDERAL ELECTION COMMISSION
WASHO4GTOt. 0 C 20*

- wop" DATE & TIMU TRANuJITMED TUESDAY, JULY 12, 1.988 4:00

COhhIS zONER AmmSf ELLIOTT, JOSEFEAK, mcDOmwLD Mc&A,? O

RZTUIZ To COXUZSZOU SECRETARY BY THURSDAY, JULY 14L 1988 4:00
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MUR 2628 - General Counsel's Report
Signed July 11, 1988

approve the recoenmdation

object to the recoinendation

CNCO~T5: 2 w.4.%

DATE: SIG~NATURE

A DEFINITE VOTE IS REQUI3ZD. ALL BALLOTS MUST BE SIGNED AND DATED.

PLZAME P-TUR ONLY THuE BALLOT TO THE COOUS ON.SECRETARI.

PLEASE MEUMN BALLOT NO LATER THAN DATE AND'TIME SHOW ABOVE.
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BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of)

National Venture Capital )MUR 2628
Association Political Action)
Committee and Allen Neece , Jr.,.
as treasurer)

CERTIF ICATION

I, Marjorie W. Enmons, Secretary of the Federal

Election Commission, do hereby certify that on July 14,

1988, the Commission decided by a vote of 6-0 to take

the following actions in MUR 2628:

1. Accept the conciliation agreement with the
National Venture Capital Association
Political Action Committee and Allen Neece,
Jr., as treasurer, as recommended in the
General Counsel's report signed July 11, 1988.

2. Close the file.

3. Approve the letter, as recommenddd in the

General Counsel's report signed July 11, 1988.

Commissioners Aikens, Elliott, Josef iak, McDonald,

McGarry, and Thomas voted affirmatively for the decision.

Attest:

Date jreW mn
Secretary of the Commission

Received in the Office of Commission Secretary:Tues., 7-12-88, 9:57
Circulated on 48 hour tally basis: Tues., 7-12-88, 4:00
Deadline for vote: Thurs., 7-14-88, 4:00



FEDERA L ELECTION COMMISSION
July 19P 1988

WASHINGTON. D.C. 20463

Benjamin K. Vandegrift, Esquire
Pillsbury. Madison & Sutro
suits 1100
1667 K Street, MN..
Washington, D.C. 20006

RE: NUR 2628
National Venture Capital
Association Political Action
Committee

Allen Neece, Jr., as treasurer

Dear Mr. Vandegrift:

COn , 1968, the Federal Election Commission accepted
04 the signed conciliation agreement and civil penalty submitted on

your clients' behalf in settlement of a violation of 2 U.S.C.
S434(a)(4)(A)(iv), a provision of the Federal Election Campaign

Act of 1971. as amended. Accordingly, the file has been closed
in this matter. This matter will become a part of the public

N record within 30 days. If you wish to submit any factual or
legal materials to appear on the public record, please do so

C-) within ten days. Such materials should be sent to the office of
the General Counsel.

Please be advised that information derived in connection with
any conciliation attempt will not become public without the
written consent of the respondent and the Commission. See
2 U.S.C. S 437g(a)(4)(B). The enclosed conciliation agreement,

en however, will become a part of the public record.



Benjamin R. Vandegrift
Page 2

Enclosed you will. find a copy of the fully executed
conciliation agreement for your files. if you have any
questions, please contact Frances a. Sagan, the staff member
assigned to this matter# at (202) 376-8200.

Sincerely,

Lawrence N. Noble
General Counsel

BY: Lois G. Lerner .~ '
Associate General Counsel

Enclosure
Conciliation Agreement



DEVOUR T=E FD RL LCTION CWUIBSIOU

In the Matter of)

National Venture Capital ) MUR 2628
Association Political Action)
Committee and Allen Neece, Jr., )
as treasurer)

COUCILIATIOU AGREUigE3T

This matter was initiated by the Federal Election Commission

("the Commission"), pursuant to information ascertained in the

normal course of carrying out its supervisory responsibilities.

The Commission found reason to believe that the National Venture

Capital Association Political Action Committee and Allen Neece,

Jr., as treasurer, ("Respondents") violated 2 U.S.C.

S434(a) (4) (A) (iv).

NOW, THEREFORE, the Commission and the Respondents, having

participated in informal methods of conciliation, prior to a

finding of probable cause to believe, do hereby agree as follows:

I. The Commission has jurisdiction over the Respondents

and the subject matter of this proceeding, and this agreement has

the effect of an agreement entered pursuant to 2 U.S.C.

S 437g(a) (4) (A) (i).

II. Respondents have had a reasonable opportunity to

demonstrate that no action should be taken in this matteL.

III. Respondents enter voluntarily into this agreement with

the Commission.

IV. The pertinent facts in this matter are as follows:

1. Respondent, National Venture Capital Association

Political Action Committee, is a political committee within the

meaning of 2 U.S.C. S 431(4).
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2. Respondent, Allen Neece, Jr., is the treasurer of

the National Venture Capital Association Political Action

Committee.

3. Section 434(a) (4) (A) (iv) of Title 2 provides that

unauthorized committees filing quarterly shall file a Year End

Report for years in which no regularly scheduled elections are

held no later than January 31 of the following calendar year.

4. Respondents were required to file the 1987 Year

End Report no later than January 31, 1988. Respondents filed the

C) 1987 Year End Report on April 1, 1988.

V. Respondents failed to file the 1987 Year End Report in

CM a timely fashion in violation of 2 U.S.C. 5 434(a) (4) (A) (iv).

VI. Respondents will pay a civil penalty to the Federal

N Election Commission in the amount of one thousand dollars

2 ($1,000.00), pursuant to 2 U.S.C. S 437g(a) (5) (A).

VII. The Commission, on request of anyone filing a complaint

CO under 2 U.S.C. S 437g(a) (1) concerning the matters at issue

herein or on its own motion, may review compliance with this

agreement. If the Commission believes that this agreement or any

requirement thereof has been violated, it may institute a civil

action for relief in the United States District Court for the

District of Columbia.

VIII. This agreement shall become effective as of the date

that all parties hereto have executed same and the Commission has

approved the entire agreement.
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IX. Respondents shall have no more than thirty (30) days

from the date this agreement becomes effective to comply with and

implement the requirements contained in this agreement and to so

notify the Commission.

X. This Conciliation Agreement constitutes the entire

agreement between the parties on the matters raised herein, and

no other statement, promise, or agreement, either written or

oral, made by either party or by agents of either party, that is

not contained in this written agreement shall be enforceable.

FOR THE COMMISSION:

Lawrence M. Noble

General Counsel

Lois G. Lerner 11011 W

Associate General ouse

FOR THE PONDENTS:

I h1Date
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