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FEDERAL ELECTION COMMISSION

WASHINGCTON, D C. 20463

28 August 1986

TO ¢ CHARLES N. STEE
GENERAL COUNS )
THROUGH : JOHN C. SU
STAFF DIRE
FROM ¢ JOHN D. GIBSQ
ASSISTANT ST] IRECTOR, RAD
SUBJECT : DEBT SETTLEMENT REFERRAL
e o
- I. DEBTOR: Nancy Dick for U.S. Senate Committee
(C00168609)
~ Patricia L. Kist, Treasurerl/
P.O. Box 4313
-~ Denver, CO 80204
wn II. CREDITORS: A. Colorado National Bank of Denver
~ P.O. Box 5168
Denver, CO 80217
o
B. Custom Travel, Ltd.
g Louise Kazzaz, President
820 Clermont, Suite 130
< Denver, CO 80220
o C. MCI Telecommunications
o c/o North American Credit Association

Bernie Levine
9911 West Pico Boulevard #1200
Los Angeles, CA 90035

D. Cs&D Printing
William J. Damiano
3375 South Bannock, Suite L3
Englewood, CO 80110

E. Howard's Office Products (aka Howard's, The
Office Supply Center)
Allen E. Malash
52 Broadway
Denver, CO 80203

1/ Although Ms. Kist is the treasurer of record, Ms., Barbara
Charnes has conducted some of the correspondence relating to the
debt settlements.
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III.

Colorado Press Clippings (aka Colorado Press
Service)

Leonard Beer

1336 Glenarm Place

Denver, CO 80204

American Office Equipment Company
Louis Kramer, Treasurer

2469 Sheridan Boulevard

Denver, CO 80214

Metropolitan National Bank

Carol G. Scott, Executive
Banking Officer

17th & Glenarm

Denver, CO 80202

CIGNA

Christine McDonnell, Branch Manager
3300 South Parker Road, Suite 600
Aurora, CO 80014-3579

DEBT INFORMATION

Attached are debt settlement statements submitted on
January 22, 1986 and February 5, 1986 by the Nancy Dick for
U.S. Senate Committee ("the Committee") with the creditors
listed above. The Committee submitted additional
information regarding the debt settlements on March 10,
March 27, April 7, and August 15, 1986. Please refer to
Section V for additional information regarding the debts
owed to the Colorado National Bank of Denver, MCI
Telecommunications, Howard's Office Products, and CIGNA.

A, CREDITOR: Colorado National Bank of Denver

- The amount of the original debt. §1,500

- The year and report on which the committee first incurred
or began to incur a debt to the creditor. 1984 12 Day
Pre-Primary Report
The amount paild by the committee, excluding any payment
for the settlement of the balance owed. §%
The percentage of original debt pal off by the
committee, excluding .any payment for the settlement of
the balance owed. 0%

The amount of the outstanding balance. $1,500
The amount offered in settlement of the balance. 500
The percentage of balance forgiven. 67%
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The total amount paid by the committee including any
settlement amount. $500
The percentage of original debt forgiven. 678%

CREDITOR: Custom Travel

The amount of the original debt. $5,604

The year and report on which the committee first incurred
or began to incur a debt to the creditor. 1983 Year End
Report

The amount paid by the committee, excluding any payment
for the settlement of the balance owed. §3,553

The percentage of original debt pal off by the
committee, excluding any payment for the settlement of
the balance owed. 63%

The amount of the outstanding balance. §$2,049
The amount offered in settlement of the balance. $683
The percentage of balance forgiven. 67%

The total amount paid by the committee including any
settlement amount. 4,236
The percentage of original debt forgiven. 24%

CREDITOR: MCI Telecommunications

The amount of the original debt. $3,863

The year and report on which the committee first incurred
or began to incur a debt to the creditor. Amended 1984
30 Day Post-General Report

The amount paid by the committee, excluding any payment
for the settlement of the balance owed. $435

The percentage of original debt paid off by the
committee, excluding any payment for the settlement of
the balance owed. 11%

The amount of the outstanding balance. $3,428
The amount offered in settlement of the balance. $1,159
The percentage of balance forgiven. 66%

The total amount paid by the committee including any
settlement amount. $1,594
The percentage of original debt forgiven. 59%

CREDITOR: Cs&D Printing

The amount of the original debt. $2,500

The year and report on which the committee first incurred
or began to incur a debt to the creditor,. 1984 October
Quarterly Report
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The amount paid by the committee, excluding any payment
for the settlement of the balance owed. %%éz

The percentage of original debt pa off by the
committee, excluding any payment for the settlement of
the balance owed. 38%

The amount of the outstanding balance. §$1,548
The amount offered in settlement of the balance. $516
The percentage of balance forgiven. 67%

The total amount paid by the committee including any
settlement amount. 1,468
The percentage of original debt forgiven. 41%

CREDITOR: Howard's Office Products

The amount of the original debt. $1,010

The year and report on which the committee first incurred
or began to incur a debt to the creditor. Amended 1984
30 Day Post-General Report

The amount paid by the committee, excluding any payment
for the settlement of the balance owed. 115

The percentage of original debt paid off by the
committee, excluding any payment for the settlement of
the balance owed. 11%

The amount of the outstanding balance. $895
The amount offered in settlement of the balance. $298
The percentage of balance forgiven. 67%

The total amount paid by the committee including any
settlement amount. 413
The percentage of original debt forgiven. 59%

CREDITOR: Colorado Press Clippings

The amount of the original debt. $1,011

The year and report on which the committee first incurred
or began to incur a debt to the creditor. 1984 30 Day
Post-General Report

The amount paid by the committee, excluding any payment
for the settlement of the balance owed. $0

The percentage of original debt paid off by the
committee, excluding any payment for the settlement of
the balance owed. 0%

The amount of the outstanding balance. $1,011
The amount offered in settlement of the balance. $337
The percentage of balance forgiven. 67%
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The total amount paid by the committee including any
settlement amount. 3317
The percentage of original debt forgiven. 67%

CREDITOR: American Office Equipment Company

The amount of the original debt. $2,783

The year and report on which the committee first incurred
o began to incur a debt to the creditor. Amended 1984
30 Day Post-General Report

The amount paid by the committee, excluding any payment
for the settlement of the balance owed. 403

The percentage of original debt paid off by the
committee, excluding any payment for the settlement of
the balance owed. 14%

The amount of the outstanding balance. $2,380
The amount offered in settlement of the balance. $793
The percentage of balance forgiven. 67%

The total amount paid by the committee including any
settlement amount. $1,196
The percentage of original debt forgiven. 57%

CREDITOR: Metropolitan National Bank

The amount of the original debt. $3,700

The year and report on which the committee first incurred
or began to incur a debt to the creditor. 1984 Year End
Report

The amount paid by the committee, excluding any payment
for the settlement of the balance owed. $100

The percentage of original debt paid off by the
committee, excluding any payment for the settlement of
the balance owed. 3%

The amount of the outstanding balance. $3,600
The amount offered in settlement of the balance. §1,200
The percentage of balance forgiven. 67%

The total amount paid by the committee including any
settlement amount. $1,300
The percentage of original debt forgiven. 65%

CREDITOR: CIGNA

The amount of the original debt. $3,482
The year and report on which the committee first incurred
or began to incur a debt to the creditor. 1985 Mid-Year

Report
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- The amount paid by the committee, excluding any payment
for the settlement of the balance owed. f147

- The percentage of original debt pa off by the
committee, excluding any payment for the settlement of
the balance owed. 4%

- The amount of the outstanding balance. $3,335
- The amount offered in settlement of the balance. $1,122
- The percentage of balance forgiven., 668%

- The total amount paid by the committee including any
settlement amount. 1,269
- The percentage of original debt forgiven. 648%

IV. COMMITTEE'S BACKGROUND

- 1983-1984 total election cycle receipts. $843,104

- 1983-1984 total election cycle disbursements. ;842,377

- 1985-1986 total election cycle receipts. 21,5

- 1985-1986 total election cycle disbursements. $21,785

- Total cash-on-hand as of 6/30/86. $481

- Total amount of debt owed to the committee, if any. $0

~ Total amount of debts ocutstanding (including the amount
of the debt(s) being settled). $266,4472/

- Total number of creditors. 133

- The amount of any debt owed to the candidate by the
committee. $1,702

- The last new report filed. 1986 Mid-Year Report

V. OTHER RELEVANT INFORMATION

The Colorado National Bank of Denver, listed in Section
III-A of this debt settlement referral, was not the original

creditor., The original <creditor was the Commercial
Development Corporation, which had leased property to the
Committee. The Colorado National Bank of Denver succeeded

the Commercial Development Corporation's interest on the
Committee's lease.

2/ rThis figure was calculated by the Reports Analysis
Division ("RAD") analyst. The Committee reports total debts of
$246,702, which does not include the total outstanding balance
prior to settlement for the debts being referred. The Committee
also has failed to continuously report the $1,500 outstanding
balance prior to settlement owed to the Colorado National Bank of
Denver, Please also refer to Section V for further information
regarding the debt owed to CIGNA,.

3/ 1bid.
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MCI Telecommunications ("MCI"), listed in Section III-C
of this debt settlement referral, referred the Committee's
account to Northern American Credit Association, which acted
on MCI's behalf in collecting payment.

The invoice submitted with the debt settlement for
Howard's Office Products discloses a $16 credit made by this
creditor. This amount is not included in the amount of the
original debt for this creditor.

The debt settlement statement indicates that an
additional creditor, Pueblo Air, Inc., apparently has started
bankruptcy proceedings. In accordance with Directive 3
(Debt Settlement Procedures), this debt is not being referred
for settlement, nor is it included in the calculations for
the total amount of outstanding debts owed by the Committee
in Section 1V.

7 2 4

According to the Committee's debt settlement statement
of February 5, 1986 and amended debt settlement statement of
August 15, 1986, the Committee purchased surety bonds from
the Insurance Company of North America for claims against the
Committee's debts owed to AT&T, Mountain Bell, and Public
Service Company. The Insurance Company of North America was
subsequently acquired by CIGNA. When <c<he Committee was
unable to pay these creditors, CIGNA paid the outstanding
amounts owed to them "in the second quarter of 1985," at
which time CIGNA became a creditor of the Committee. The
Committee's amended debt settlement statement indicates that
CIGNA paid $1,127 to AT&T; $1,198 to Mountain Bell; and
$1,157 to Public Service Company. The total debt owed to
CIGNA as of June 30, 1985 was thus $3,482.

]

4975

3 3

Although the Committee's reports continue to disclose
the debt owed to CIGNA as three (3) separate debts owed to
the utility companies, the debt settlement information
indicates that a total of $147 in payments was made to CIGNA
on August 9, 1985. The amended debt settlement statement
indicates that, in November 1985, CIGNA accepted the
Committee's offer to pay a total of $1,122 in settlement of
the debt.

If you have any questions, please contact Linda Tangney
at 376-2480.

Attachments
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MEMORANDUM FOR FILES: TELECON

SUBJEBCT: DEBT SETTLEMENTS

FROM:
BARBARA CHARNES

LINDA TANGNEY

NAME OF COMMITTEE: NANCY DICK FOR U.S. SENATE COMMITTEE

~  DATE: 1/6/86
~
~ .

Ms. Charnes called to request information on how to properly submit
‘n several debt settlements. 11 stated that she would have to detail the steps
~ taken by the committee to pay the debts, and the steps taken by the creditor
c to collect payments on these debts. 1 also stated that any correspondence
~ or written agreements between the creditors and the committee that she had,

i‘)

she should submit that as well. Ms. Charnes stated that would be no oroblem,

2]

that all of the creditors so far had agreed to the terms of the deht settlements.

?

Ms. Charnes asked if a debt settlement involving a loan with a bank would
be a problem. I explained that 1 had never seen a debt settlement involving
a bank loan before. She stated that she would supmit that debt settlement

because the bank had agreed to the debt settlement.
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New Debt Settlement Statement - 1
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BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of
NANCY DICK FOR U.S. SENATE COMMITTEE, INC.,

Debt Settlement.

NOTICE OF DEBT SETTLEMENT AGREEMENT

1. Pursuant to 11 C.F.R. § 114.10(c), Nancy Dick for
U.S. Senate Committee, Inc. (the "Committee") and The Colorado
National Bank of Denver ("Bank") entered into a debt settlement
agreement. The Committee requests Commission Approval of this
agreement. -

2. The Committee's current obligation was: $1,500.00.

. 3. Being unable to meet its obligation to Bank, the
éommittee offered, and Bank accepted, the following as settle-
ment in full of the Committee's obligation to Bank, subject
to Commission Appro#al: $500.00.

4. The obligation was incurred as a result of the Bank's
succession to the interest of 1814 Partners, a general partnership,
in the building located at 1380 Speer Boulevard, Denver. 1814
Parfiers was Lessor under the lease (at $300/month) for the
Committee's campaign headquarters. At the time the lease was
terminated, the Committee owed its Lessor $1,500; the Bank
succeeded to this debt.

5. The Committee represents to the Commission that the

terms of the lease were commercially reasonable, and that the
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New Debt Settlement Statement - I
Page 2 of 2

Committee's lessors (including the Bank) have taken all com-

mercially reasonable steps to collect the full amount owing.

NANCY DICK FOR U.S. SENATE
CoMMI INC.

By M!A)%bz/

President

Date M %, /%’5’
(/ 0
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March 5, 1986

Linda Tangney

Reports Analyst

Reports Analysis Divisfion
Federal Election Commission
Washington, D.C. 20463

Dear Ms. Tangney:

1 am writing in response to ycur February letter concerning
our debt settlement with Colorado National Bank of Denver.

The steps taken by the Committee to pay the ded: were the
same in this case as with all of our other creditors. We
wade the determination that we would not be able to raise
an amount of woney sufficient to repay the debts in their
entirety. We did go through a series of efforts to raise
money and we asked each creditor to accept one third of the
total owed. Colorado National Bank accepted our offer.

Sincerely,

JoT W% i

Pat Kist
Nancy Dick for U.S. Senate Committee
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FUND RAISING EFFORTS SINCE THE GENERAL ELECTION -

l-Letter, December 1984 (see attachment),

b
et -

2-Funder sponsered by then Congressman Ray Kogovsek at Brooklyns Restaurant,

3-Phone requests for donations: we contracted with Chris Stone who ran the
phone bank during the campaign to solicit our entire donor list.

4-Letter signed by the Governor and other prominent Democrats sent to large
donors from the last gubernatorial campaign and to our large donors (see
attachment).
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New Debt Settlement Statement II

MY FRIENDS, LICK YOUR WOUNDS TONIGHT. WE'RE COMING OUT FIGHTING TOMOFROW!'
(Nancy Dick, November 6, 1984)

Dear Friend,

November 6, 1984 was a dark day for us. But our campaign was not rejected by

the voters of Colorado; our loss was part of a national disaster. Coloradans

did not vote for my opponent because I was a woman or because I was ''too liberal".
Thev didn't endorse a trillion dollar arms race or exploitation of our water

and our wilderness! They simply chose the Republican Party by default - all
across the country - because the Democratic Party failed to offer new ideas and
propose new solutions.

In a few races like Tom Harkin's in Iowa and Paul Simon's in Illinois,
Democrats were able to convey a message of hope and change. They weren't
outspent five to one as I was. Thev were able to be heard. They won.

There is hope for our future. This vear Gary Hart struck a responsive chord
in millions of Americans with his call for innovative solutions before the
party rejectad his vision. But we must reassess his ideas. Indeed, we must
propose our own. Come and join me in the months and years ahead in asking
new questions and proposing new ideas.

In addition, I must also ask vou to help me once again financially. I have

a personal debt of nearlv $300,000. 1 will be doinpg some concentrated fund-
raising beginning in March and throughout next year. But in December, I need
to make a $9,000 interest pavment. 1 do hope you will help so we can clear

the wav for our continued effort. We must rebuild a party that will craft

new sclutions to create jobs, to compete abroad, to put our nation's capitol

to better use, to close tax loopholes, to promote balanced growth and to pursue
an elimination of the threat of nuclear holocaust.

Thank vou for vour help in the past. You were the single biggest asset we had.
Without vou we could not have come this far. Together we must move on to
finish the job we started.

Thanks again.

Warmly vours,

Nancy Dick

?.S. 1 have enclosed 3 conv of my MNov. 6th spveech that 1 hope you will read.

PAID FOR BY NANCY DICK FOR U.S. SENATE COMMITTEE, CLIFF LAMB, TREASURER

CAMPAIGN HEADQUARTERS: P.O. BOX 4313 /1360 SPEER BLVD., DENVER, CO 80204 (303) 893-1984
553773 R
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STATEMENT OF LT, GOVERNOR NANCY CICK
Novesber &, 1964

It losks live I will nat be Colorada's nest U.§. Senater after all, Senater
Arastrcng has won reelection arnd I congratulate him for it.

But this loss 1s part of a national disaster our pariy is experiencing tonight,
angd 1t 15 to my party, the rational Deaoccratic party, that ! want tc speak.

Ne Desocrats stand at a crossrcads. Ne can pick up the pieces of our shattered
cause, understand why we tave lost, change, adapt and grow. COr we can plunge into
extinction.

I want to speak to those who said we could rally ance again the old coalitions
around the old doctrines and the cld ideas. Me cannot expect Franklin Delano Rcoseve!lt
to emerge fros his grave and give us one last fling at the New Deal coalition. [ want
to say to the leaders af ay party that tonight, asid the ruins of & terrible national
defeat, we eust agree to build new coalitions, we sust aqree on the need for change and
the need for new ideas. These are goals about whick ! ca-e deeply and they are ores
that I've tried to pursue :r &y caapaign.

Wh3t is saddest ‘o me tonigh! is tha! the Desccratic parly has lost the voles
of the young. Tc thea we have becose ‘he garty that speaks to the dagma t. ¢, doztrinaire
arcwers of the past, The cld slegans aren't workirg tornight., The old leaders aren't
delivering tonight. Jhe old power blocs aren't controiling voles toricght.

The Demacratic party aust not be the party of the past. It aust be the garty
of the future. Me aus! rraft new cubistantive answers {o create jobe, to cospete abroad,
tc put our nation's capital to better use, to clase tax looohales and tc proaote
halanced growth,

L8t us agree that the Deaccratic party cannct be the party that warts tc carve
the aie differently, but eust be the party thal is mcre creative in expanding the ie to
et our prioritias.  Let us rezognice that valers dic not embrace the Repuyblican party
because they azproved of all its ideac. The Sepublicans pecdled the :sage of thope--with
their 1emense caapargn coffess trhey sold hage to e willing electorate that is patrictic,
that warts o have fe:th 1n our futere,

Those who voted Regcblican -efleciad the Deaccratic argueents as  irsalevant,
suteoded, odsclets and urrzalistic, 1 say toc those whc have ied us to a national
eiectcral debacle tsright, release your stranglehcld on cur party and lel us breathe the
fresh air of change,

I tave often said that lolcrado is a bellwether for the naticr, a barbinger of
the future. In 1934 we had & candicate who came froe Czlo~adz and ran for president
cffering new salutiars.  His vision of change was rejected by the national party elders
as dangerous. They sczked his nes 1deas. They dismissed his apoeal ‘to the yourg.
Tonight these trokern pieces and shatte-ed dreams, these rusbing numbers that pile uc on
the election ccunting hoarc are the end result of that rejacticn,

Tonight, across the naticn, the Desccratic party has failed, We have not  just
ratied to win, we have fa:led the demards placed ugcn us Sv aste than a century of
history, the deaard “%at we pase the alternative of charge and growth,  Left with a
Deaccratic party that failed tc offer change, vcters chose the Republizan patty hy
default,
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< ! b ERPRIRS: the and years aheaZ to ast new suestions and gropose
new 1deac 113 a vision that will stake the foundal: of sur party
and sweoy cut its cobaeel 11 be a3 force that will ieag the leas ¢ party ‘o
victsry i ' My e ' your mouids  tomaght. Me'te coming cut fighting

- w3 -t -y
tomasrow,
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Richard Lamm

Dear Friend:

A group of us are writing you on behalf of a mutual friend, Nancy Dick.

inpolitics, a week is lifetime. its been aimost ten months since Nancy
lost her Senate race against Bill Armstrong, a race that a lot of people
already regard as ancient history.

But not for Nancy. The campaign is over, but she still has bills to pay, and
financial obligations that must be met. Its a little known fact that she
took out a second mortgage on her home to help finance the campaign. In
all, her campaign debt totals $297,000.

Now there are two ways you can think about politics. You can take the
vVince Lombardi approach, and say that "Winning is everything".

Or you can say that the political process is a hell of a iot more important
than football, and that its important to make sure that the best people
possible enter the political arena, raise the right issues and champion the
key causes, even if they are longshots to win the race.

And that's what Nancy Dick did. At a time when popular sentiment ignored
the plight of the poor and disadvantaged, at a time when it was
fashionable to ignore the rights and concerns of women, at a time when
spending endlessly for a military buildup was the unquestioned
conventional wisdom, Nancy Dick had the courage to take a stand.

She was a voice in the wilderness for compassion and common sense. She
put her political career on the iine to fight for her beliefs. And she lost.

we believe that, a few years down the line, the political spectrum will
shift, and events will prove that Nancy Dick was a2 woman ahead of her
time.

But meanwhile, she has debts to pay, and promises to keep.
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Ask yourself this question: ummmmmmmmmmg_w_

sQC! nter th lic arena, if
ryin on h mpaiqgn is over?

we believe that Nancy, and a lot of other people who had the guts to
campaign for what they believed in, deserve better.

we believe that someone who has served this state admirably for over a
decade, first as a state representative, then as Colorado's first female
Lreutenant Governor, deserves not only our gratitude, but our support.

we believe that Colorado owes Nancy Dick a vote of thanks for her work on
behaif of women, for her activities in the area of economic development,
and for her commitment to making government work better.

And we believe that when Nancy Dick exits the Office of Lieutenant
Governor in January, 1987, she deserves better than to have to spend her
days working to pay off her campaign debts.

won't you join us in helping Nancy meet her campaign obligations. Please
send your contributions for $200.00. we've enclosed an envelope for your
convenience.

TP 342388V3B 0

Your contribution wili not only be a vote of thanks for Nancy's years of
public service, but will send a signal to our future political leaders that
i there's something more important in life than just winning...it's fighting
-+ for what you believe in.

Thanks,

2

Richard Lam

Wancn M Toltz Julie Smith

/Z) 4// Zﬁ Paula Herzmark %7
/o(/%

Wally Stealey
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ATTORNEYS AT LAW E Ll
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WASHINGTON D.C. OFFICE SUITE 4700 COLORADO NATIONAL BUILDING OFFICE
SUITE 500 370 SEVENTEENTH STREET SUITE 2400 .
100+ TWENTY-SECOND STREET. N w. POET-OFFICE UK e 950 SEVENTEENTH STRLET
WASHINGTON, D.C 20037 1803 DENVER, COLORADO 80201-018% © POST OFFICE BOx 185

TELEPHONEL 202-822-8660 Dt::f:ﬁHCOON‘S"JAC‘:D:SB;;?-?;:;B5 -
TELEPMONE 303-892-9400

TELECOPIER 303-893-1379 SOUTHEAST DENVER OFFICE

TELEX 240451 DGS DVR SUITE 300
CABLE DAVGRAM. DENVER 7800 EAST UNION AVENUE
RICHARD w. DALY DENVER, COLORADO 80237-2753
892-7357 TELEPHONE 303-694-4464
November 22, 1985
]‘
Metro Bank

RE: Nancy Dick for U.S. Senate Committee, Inc.

[

Dear Metro Bank:

The Nancy Dick for U.S. Senate Committee will not be able

to raise any more money. It is difficult in the extreme for

an unsuccessful candidate to raise funds. In addition, the

next political season has begun and Nancy Dick is not a candidate
for elective office.

We have acquired enough money through aggressive efforts to
offer you one third of the remaining balance of our debt in
full satisfaction of all claims you have against Nancy Dick
for U.S. Senate, Inc.

Our check in this amount is enclosed. Please sign and return
the acknowledgement signifying your acceptance of our offer of
settlement. We are making this same offer to all of our other
trade creditors. As you can see from enclosed chart, this
settlement is fair to you and to everyone else.

TP R LPETDY DS

If you have any questions, please feel free to call.

ruly yours,

Richard W. Da11y L4«S

for
NANCY DICK FOR U.S. SENATE
COMMITTEE, INC.

_ Enclosures
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NANCY DICK For U.S. SENATE p 180

1360 SPEER
2‘/‘!77’&/2L RS ls)fé 23.833/10

DENVE.Fg.‘ 30204
E [y —
PJ.{LR'%;M M 1 /20000

ol
p

LLA
3 P FIRST UNION NATIONAL BANK
OF COLORADO
S 200% FEDERAL BLVD.
b i DENVER. COLORADO 80211
- MEemo é‘_l_.’.l. . V2% %7 e,

*0000 180w 1: 302005330

DTy -ay

0 276 8

The undersigned acce

Pts payment of $1200.00 i
of all claims agains ? 0 in full satisfaction

t Nancy Dick for U.S. Senate, Inc.

Name

Date

Metro Bank
Company
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CREDITOR AMOUNT DUE PROPOSED SETTLEMENT
CIGNA Companies** subrogated claim of:

AIT Info. Sys. $1077.55 $ 359.18

Mountain Bell 1148.85 382.95

Public Service 1138.36 379.45
C & D Printing 1547.97 515.99
Colorado Press Service 1010.50 336.83
Custom Travel 2049.00. 683.00
Howard's Office Products 894.46 298.15
MCI 3476.33 1158.78
Metro Bank 3600.00 1200.00
Pueblo Air 940.00 313.33

** CIGNA paid off the debt due the three utilities listed because
of performance bonds issued for the benefit of the Committee.
CIGNA succeeds to the rights of these utilities viv-a-vis the
Committee.
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Ms. Barbara Charnes
Nancy Dick for Senate
State Capitol

Room 104
Denver,

CO 80203

Dear Barbara,

Please find enclosed the amount still outstanding from Nancy's

campaign. As you know I am
and have donated money on a
Travel however, operates on
cannot afford to carry such
periods of time.

questions,

LK:jk

Enclosure

Q 9 &) C! ib J (S Qﬂ i} ca éi ‘%

Suite 130 ® 820 Clermont Street
Denver. Colorodo 80220
Telephone (303) 323-5471

“ATanQing for travel is

1 would very much appreciate
upto date as soon as possible.

Thank you for your assitance in this matter.

New Debt Settlement Statement II
Page 9 33

January 29, 1985

JA‘,‘_! N "M“:J- '. “

a substantial supporter of Nancy
number of occasions. Custom

a very small profit margin and simply
outstanding amounts for such long

if this account can be brought

If you have any

please don't hesitate to contact me.

Singtrely,

B ey
ouise Kazzaz/, CTC

President
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November 27, 1984

Custom Travel
820 Clermont
Suite 130
Denver, CO 80204

Dear Louise:

This letter 1is written to acknowledge the outstanding debt owed to
Custom Travel by Nancy Dick for U.S. Senate Committee, Inc., and to
describe the steps that the Committee is taking to see that this

debt is paid.

As you probably know, this election campaign ended with the
Committee being heavily in debt. The Committee's aggregate debts
are approximately $300,000. This figure includes the Committee's
debt to you, as well as its debts to Nancy Dick herself. Nancy
advanced approximately $250,000. to the Committee, which she
obtained from loans against her house.

The Committee intends ¢to pay off all of these debts. It will
undoubtedly be difficult and time-consuming, and will depend in
large part on the good will of people being asked to contribute to a
campaign that's already over. The Committee's assets , (stationary,
office equipment, etc.) have an insignificant market value. They
will be liquidated when they are no longer useful to the fundraising
effort.

We appreciate your forebearance. If you have any questions, please
call or write me or the Committee's attorney. Richard W. Daily, Esq.
of Davis, Graham & Stubbs, P.0. Box 195, Denver, CO 80201 (298-9664).

Very truly yours,

Foiheca Checrnia

Barbara Charnes
Nancy Dick for U.S. Senate Cammitiee

sp
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o CIGNA compony

500 T
&gg; 674-2130 -

674- 243

Richard W. Daily

Davis, Graham and Stubbs
Attorneys at Law

PO Box 185

Denver, Co. 80201-0185

Re: OUR FILES: 230B 44 18 31-5, 230B 43 95 36-9 &
230B 43 95 35-8

Nancy Dick for U.S. Senate Committee, Inc.

Dear Mr. Daily:

Thank you for the draft #184 for $1,121.58 for the above listed
claim. We are accepting this amount as full and final settlement of
the three bonds claims.

We have enclosed the aigned release and thank you again for your
support in this matter.

Sincerely,

chwoline edonntdy/

Christine McDonnell,
Branch Manager

CM/kh
Encl.
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insurance Company of North America
Aeina Insurance Company

CIGNA companies

(303) 671-2000
May 9, 1985

Mr. Richard Daily
Davis, Graham and
P.0. Box 185

Denver, Colorado

Re: File:
Insured:
Bond:
Claimant:

Dear Mr. Daily:

Stubbs
80201

230B 44 18 31-5

Nancy Dick for U.S. Senate
KO 17 76 23-A

ATT

This letter will inform you that we have made payment this date in the
amount of $1,197.85 to ATT in full settlement under this bond. This amount
is under the amount shown in your enclosure with your letter of April

18, 1985.

We will be contacting you shortly regarding repayment of this amount.

Very truly yours,

(<

Robert J. Huegel, Supervisor
Denver Claims Service

RJH/cm
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insurance Company of North America
Aeing Insurance Company
CIGNA companies

3300 South Parker Road
Suite 600

Aurcra, CO 80014

(303) 671-2000

April 30, 1985

Dediver, Co 80202

Re: Insured-Nancy Dick For U S Senate
A Colorado Non-Profit Co
Date of Event-11-19-84
File No-230B 43 95 36-9

Dear Ms Klagstad:

Enclosed is our draft in the amount of $1,197.85 in full settlement for bond
K0177593-5.

Very truly yours,

Robert J Huegel, Supervisor
Denver Claim Service

TRHYADIBEO A G

RJH/fd

encl.

vé Richard W Daily
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Insurance Company of North America
Aemao Insurance Company
CIGNA companies

3300 South Parker Road
Suite 600

Auroro, CO 80014

(303) 671-2000

March 6, 1985

Mr. Richard W. Daily
Davis, Graham and Stubbs
P.0. Box 185

Denver, Colorado 80201

Re: File: 230B 43 95 36-9

Insured: Nancv Dick for U.S. Senate Committee

Claimant: Mountain States Telephone and Telegraph Co.

Bond: KO 17 75 93-5
O
‘ Dear Mr. Daily:
AN
:"!!:- On February 26, 1985, I received a call from Sharon Alvarado at Mountain
; Bell, She was inquiring when payment can be made in this matter and if
o it is not imminent, a time frame when payment may be made.
;Q) Please contact Ms, Alvarado at 896-5695, regarding this matter. Please
4H advise me of the outcome of your meeting.
‘?"_) Very truly yours,
Lo
‘er Robert J. Huegel, Supervisor
" Denver Claims Service
|
, s RJH/em

Q

Lo cdemmnd o

RECEIVED

ff

AN, Gatiid o diond
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DAvis. GrRaHAM & STUBBS

ATTORNEYS AT LAW

SUITE @00 suire soo
82) SEVENTEENTH STRCLY -oou;w O LCOND STACCT, M.
ASMINGTON, D.C. 20037
POST OFFICE BOX 188 TELEPHONE 202-822-8660
OCNVER, COLORADO 8020 TELECOPMIEN 202-20) 4704

TELEX 20-8260 DOSW

TCLEPHONE 303-208-9664 2600 COLORADO NATIONAL BUILDING
YELECOPIER 303-293-2918 930 SEVENTELENTN STRLET
TELEX 43-0239 OGS OVR POSY QFFICE BSOX 18%
RICHARD W. DAILY CABLE DAVGRAM, DENVER OCNVER, COLORADO 8020
TELEAHONE 303-892-9400
TELECOPICR 303-893-1379

January 22, 1985 suite 300

DENVER CORPOMATE CENTER, TOWER it
7800 EAST UNION AVENUE
OENVER, COLORADO 80237
TCLEPHONE 30)-604-3484
TCLECOMER 303-77:1-6392

Robert J. Huegel, Supervisor
Denver Claims Service

CIGNA

Suite 600

3300 South Parker Road
Aurora, Colorado 80014

Re: A) File 230B 43 95 '35-8
Nancy Dick for U.S. Senate Committee
Public Service Co. of Colorado
Bond No. KO 176957-1

File 230 B 43 95 36-9

Nancy Dick for U.S. Senate Committee

Mountain' States Telephone and Telegraph Co. Bond
No. KO 177593-5

Dear Mr. Huegel:
I acknowledge receipt of your two letters of January 17,

1985 relating to the bonds written for the benefit of Nancy
Dick for U.S. Senate Committee, Inc.

This will also confirm the points I made during my
telephone conversation with you this afternoon:

1. I executed the indemnity agreement solely as an
agent for Nancy Dick for U.S. Senate Committee, Inc., a
Colorado nonprofit corporation (the "Committee®™). CIGNA
is thus only entitled to look to the Committee for indemni-
fication.

2. The Committee intends and will use its best efforts
to pay all creditors. Because of the difficulties of fund-
raising, however, that may take some time.
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Robert J. Huegel, Supervisor
January 22, 1985
Page Two

3. You have not yet paid Public Service or Mountain
Bell on their claims on the bonds. You agreed to suggest
that they contact me for advice on the financial condition
of the Committee before you make any payments.

4. The Committee understands its obligations on the

indemnity; you will become a creditor in the event you make
any payments on the bonds.

Please do not hesitate to call if I may be of assistance.

Ve truly yours,

Lo !
Counsel to %;3

Nancy Dick for U.S. Senate
Committee, Inc., a Colorado

nonprofit corporation
RWD/dcb

cc: Barbara Charnesv/
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nstronce Cuiin any of Moith Araeica
Aeina insurance Company
CIGNA comganas

3300 S=uth Parker koad
Suite 600

Arorg CO 8l

(303) 0/1-2000

January 17, 1985

Mr. Richard W. Daly

Davis, Graham and Stubbs
821 17th Street, Suite 600
Denver, Colorado 80202

Re: File: 230B 43 95 36-9
Insured: Nancy Dick for U.S. Senate
Bond: KO 17 75 93-5

Principal: Mountain States Telephone and Telegraph

Dear Mr.Daly:

Attached 1s a copy of correspondence by Mountain Bell, wherein demand is made
on INA/Aetna, as surety, to pay $1,294.85 to satisfy the above bond.

We note that on March 15, 1984, you signed an indemnity agreement in conjunc-
tion with this bond, wherein you agreed to hold INA/Aetna free of all claims,
ccst and expense.

Therefore, we make demand you to contact Mountain Bell and make arrangements
to satisfy this demand. If you do not, and if INA/Aetna makes any payment,
we will look to you for full reimbursement. In any event, please write to us
and give us your position on this matter within 30 days.

Very truly yours

Robert J. Huegel, Supervisor
Denver Claims Service

RJH/cm
Enclosure

cc: Van Schaack & Co.

ReCZIVED

"y

,. e e
B0 L st & Coiked
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Mountain Bell

Political Accounts

1005 17 St. RM 850
Denver, CO 80202

January 9, 1985

Insurance Company of North America
3300 S. Parker Rd. Ste. 600
Aurora, CO 80014

ATTN: Donna V. Albert

Dear Ms. Albert;

Mountain Bell hereby makes a claim in the amount of $1294.85, as demonstrated
by the attached bills for services rendered to the Nancy Dick for U. S. Senate
campaign from September 25, 1984, to November 19, 1984. The amounts due for
these telecommunications services are past due and the campaign is in default
in that it has not paid the demanded amounts within forty-five (45) days. Ve
have discussed this matter with Barbara Charnes of the staff and have been
advised verbally that the campaign will be unable to pay these bills and is
defaulting on its obligation.

I would appreciate hearing from you as soon as possible regarding this matter.
I can be reached at (303) 896-5695. 1If you prefer, correspondence may be
addressed to:

Mountain Bell

Political Accounts

1005 17 St. RM 850

Denver, CO 80202

ATTN: Sharon Alvarado

Thank you for your cooperation.

Sincerely,
Snien Tl atis

Political Accounts Representative
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A Public Service Public Service

Company of Colorado
P.0O. Box 840

Denver, CO 80201 - 0840
{303) 571 - 7511

January 9, 19R5

Insurance Co. of North America
3300 S Parker Rocad Suite 600
Aurora CO 80014

ATTN: Bond Department

RE: Bond #KD1769571

Dear Sir,

Pursuant to the provisions stated in the bond for
utility consumers we are herewith filing a claim
in the amount of $1,283.86 on the above referenced
bond. The bond is in the amount of $1,700,170 and
names Nancy Dick for U.S. Senate as Principal.

Enclosed is a statement of the customer account

for verification of the claim amount and dates
of service.

Thank you.
Sincerelyy
<stem Willewd/
S. Willard

Commercial Credit ‘
Denver Metro Divisinn

"7623933360925

S¥:d1lb
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JBLIC SERYICE COMPANY OF COLORADO o v T T
I ITEMIZED STATEMENT : 4
(REVENUE) Nancy Dick For U.S. |
SERVICE ADDRESs 13R0 Speer Blwd Senate i
ACCOUNT NUMBER _ 6005010347420052 = -
2:;'"““ s‘"{!;' : Usage :I; g::';: Prev.Bal. | Other Chgs. ** | Amount Due Date Pymt./Credit | Bal. Forward
6/18 - 7/14E| 1960 234,18 |r '
G 68 33,10 | 344.07|*5.16 616.51 || /22 364.07 | 272.44
'7/18 - 8/17E, 2680 IN| 250.21
G 90 X| 42.78 | 272.44|*4.09 569.52 || 9/13 272.44 | 297.08
8/17 - 9/18E| 3120 N| 320.51
8/17 - 6| skIp .0n | 207,08|%4.46 622,05
Xpecial Bill
GAS
B/17 - 10/ic 160 |N| 74.80| 622.05| .00 696.85 || 10/23 | 297.08 | 399.77
18 -10/1RE] 3320 |N| 247.664
Ep/s 10/18 |¢] 232 |N| 190.76 | 399.77|%6.00 754.17 !
|
!
0/18-11/1ﬁ£ 2560 |[N| 245.5n
/18- G| SKIP 00| 754.17%11.31
ey 1)18.00 |[1028.98
L&1/16-11/1 E ) .52 |
10/18-11/17G, 594 [F| 254.36 | 1028.98 .00 |1283.86
?
0 |
<0 |
is || |
1
-

** OTHER CHARGES / CREDITS:
S Willard 1/9/85

PREPARELC BY *Late Charges
1) Check furpmace P175195 Date 10/10/84 S$18.00

* METER READINGS NORMAL
UNLESS OTHERWISE NOTED

SEE REVERSE SIDE FOR
ITEMIZATION EXPLANATION l
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NANCY DICK PREVIOUS ACCOUNT BALANCE :
FOR US SENATE CURRENT ENERGY CHARGES ¢ '
33370 SPEER 8LVD PRESENT ACCOUNT BALANCE = i
f BUDGET PAYMENT AMOUN"™ i
'
DESCRIPTION OF ENERGY USED -
PREVIOUS | PRESENT
RAEAD) READING
[, ]
. 8.
1 %
FRANCHISE
H = : : :
[] ) (] 1
12y i i ] i
b : : { :
[] t [} 1}
) : ! : :
(e CURRENT OTHER! CHARGES. (IN-DOLLARS) .
f»- : lons FIRST ORDEA ANNUAL CONTRACT MORNTHLY
DESCRIPTION | i NUMBER | INTEREST RATE |  "AMOUNY E PAYMENT
&x EURN CTL034pP1?51965 5 18PGC 5
v ' ! H vae .,
] 1 ()
] : H
1 ] [}
' : H
] 1] )
] [} ]
t [ []
] L []
: : :
PREVICNUS IALANCE | ].E":Bf';u
5
o :
VR N MRS ARG L F:‘
f cunur oTRLd \:uncu !
TOTAL PRESERT BALANCE Lk ¢
< PLEASE PAY THIS AMOUNT
2t REVERSE SIDE WE APPRECIATE THE RETAIN UPPER PORTION THIS BILL MAY NOT
5 BILL EXPLANATION OPPORTUNITY TO SERVE YOU WhEN MAILING PAYILEL, T REFLECY RECENT PAYMENTS
TUJL2E2585L005310347420352532°
PYgL IC SERVICE CQovpPeanyY AF COSLTRADT
OL § = CL =i5
LWANCY DIlw
FOR US S: NaTE
PD Tux Y313
UFNVER CL 50e7W
- r'unS
DATEDUE | AMOUNT ENCLOSED | i
! ]
TOTaL aAvMPylT Sue SLP22ef, dan LT T8 : con u o <aa
foo Y 1994
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N3 NOB 1 o
N1 NOT 1 ARRG

N2 PA
SUMMARY OF CHARGES vF

POLIT ACCTMSEE PERM N MR

ATTN; BARBARA CHARNES OTEN INC PR N DICK 83 ESTD
PO_BOX 4313 16489 TR C LAMB R9738 SERV
DENVER CO 80206 §38 B32l0lel CiP MOR Ls
W% MOUNTAIN BELL FINAL BL ISSD 22A PC TRTHST 705500
CURRENT CHARGES INCL TAXES 75.24CR CR VFY 08 84
RN AT&T. COMMUNICATIONS RCKHST 00000000
CURRENT CHARGES INCL TAXES .59
1018 1 92
ICLS 2 215
ICLs 3 128
TOTAL CURRENT CHARGES INC TAXES 21.35 ADJ HIST 000000
BALANCE 571.33  PAYADJO6 1026 522.88CR
TOTAL AMOUNT DUE 592.88
w— 303 595-8395 2 N3 NOB 1 F
v
s DNV 2 834 CC CP
e NOV 14 86 HB 0015 N2 NOT 2 ARRG

% 1000 HDUN?AIN BELL

DICK U S SENATE
ATTN; IARBARA CHARNES
PO B0OX 4313

DENVER CO 80204

FINAL BILL PC

OTHR CHGICR 102.13CR
ITEMIZED CLS 33.43
TOTAL TAXES 6.54C
CURR INC TAX 75.24C:

= 303 595-8395 2
emsm DNV 2 834 CC CP
e NOV 16 84 HB 0015

DICK U S SENATE

ATTN: BARBARA CHARNES
PO BOX 4313

DENVER CO 80204

W 3288 ATET COMMUNICATIONS

FINAL BILL PC

ITEMIZED CLS 93.69
TOTAL TAXES 2.90
CURR INC TAX 96.59

POLIT ACCTNSEE PERM N
OTEX INC PR N DICK 83
16489 TR C LAMB R9738
438 B3210161 CMP MGR
LYN ROSE=-AVILA

SINAL BL ISSD 224

2.00CR

ST 2.643CR

cTY 2.06CR

MUN 3.77CR%.623%

TXCD TTTY BF

N3 NOB 1 FU

N1 NOT 1 ARRG
N2 PAGE

DETAIL OF CURRENT CHARGES

POLIT ACCTXSEE PERM N
OTEx INC PR N DICK 33
16489 TR C LAMB R9738
%88 B3210141 CMP MGR
LYN ROSE-AVILA

FINAL BL ISSD 22A

Us 2.81

ST .05

cTY .06
TXCD YTTT BF

GE
DETAIL OF CURRENT CHARGES

1
BO 22

03-86
1FD
2

2
BO 22

3
BO 22

000288




asmms 303 893-1984
== DNV 2 079 CC CP
smmm NOV 19 84 KB 0015

DICK FR US SENATE COMM
ATTN: BARBARA CHARNES
PO BOX 4313

DENVER CO 80204

%X MOUNTAIN BELL

CURRENT CHARGES INCL TAXES-
ux ATET COMMUNICATIONS
CURRENTE CHARGES INCL TAXES

TOTAL AMOUNT DUE

S 303 893-1984 2
Smmme DNV 2 079 CcC cP
emme NOQV 19 HB 0015
Nx 1000 HOUNTAIN BELL
DICK FR US SENATE coMM
ATTN: BARBARA CHARNES
PO BOX 6313

DENVER CO 80204

FINAL BILL PC

OTHR CHGRCR 65.67CR
ITEMIZED cLS 35.28

TOTAL TAXES 2.91CR
CURR INC TaX 33.30CR

— 303 893-1984 2
we—= DNV 2 079 CC CP
= NOV 19 84 HB 0015

- K 3288 ATZT COMMUNICATIONS

A DICK FR US SENATE COMM
1 ATTN: BARBARA CHARNES
PO BOX 4313
DENVER CO 80204

FINAL BILL PC

o ames s s . gl i

ITEMIZED CLS 91.33
TOTAL TAXES 6.06
CURR INC TAX 95.37

TOTAL CURRENT CHARGES INC TAXES
BALANCE

o
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N3 NOB 1 Fy
N1 NOT 1 ARRG

N2
SUMMARY OF CNARGES

POLIT ACCTHSEE PERM N MR ) §
OTE¥ INC PR N DICK 83
16489 TRC LAMB R’?SSQ
EN ROSE-AVILA T OR ¢
FINAL BL ISSD 25A PC TITHST l00°705500

33.30CR R VFY

10
RCKNSY 000000000000
95.37

361
300

ICLS 252
ADJ HIST 000000

N3 NOB 1 FU

N1
N2 NOT 1 ARRG

POLIT ACCTHSEE PERM N
OTEx INC PR N DICK 83
16489 TRC LAMB R97384
88 B3210161 CMP MGR L
EN _ROSE-AVILA
FINAL BL ISSD 25A
us .91CR
ST 1.09CR

CcTY .91CR

MUN 2.46CR4.623%
TXCD TTTT BF

N3 NOB 1 FU
N1 NOT 1 ARRG
N2

POLIT ACCTYXSEE PERM N
OTE% INC PR N DICK 83
16489 TRC LAMB R97384
88 B32101641 CMP MGR L
EN ROSE-AVILA

FINAL BL ISSD 25A

us 2.74
ST .71

cTY .59
IXCD TTTYT BF

PAGE

ESTB
SERV
LS

GE
DETAIL OF CURRENT CHARGES

AGE
DETAIL OF CURRENT CHARGES

1
B0 22

11-83
1F8

2
BO 22

3
B0 22
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*# PAST DUE STATEMENT ## ' REMITTANCE ADVICE

LTI SRS TR Fape 1 ‘ RETURN THIS PORTION

P WITH YOUR PAYMENT

Y
THE OFFICE SUPPLY CENTER HOWARD S
52 BROADWAY . DENVER, COLO 80203 T™E OFCE SuPPLY cewten )

Telephone 778-7664 92080ADWAY + DENVER, COLD 020

Dick for U S Senate. Narcy l DICKUS l ( Dick fcr U S Serate,
Attnr:

Rccounts Payable

1262 Speer Elvd ACCOUNT |
08/14/8%5 v8/14/85 DICHK
Denver, CO 8Qz24 I

* THIS STATEMENT LIST FAST DUE INVOICES ONLY # ’ coL '

rDAYE cooe| REFERENCES  CHARGES CREDITS l ‘ BALANCE REFERENCE Foocl .- AMOUNT

»/c8/784 #*BFWD 1235. 06 11S5. 00 351Q0. 06 #EBFWD 910. 26
- (560

894 ¥4

o d %9 »n

P

2 J

EX#QE.&XXXW?&?WRWXXX:W 31Q. Q€ m 310. 26

CURRENT “|

2. 00
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COLORADO
PRESS

00000060

eme’Sta tement II

= STATEMENT ==

The Press Building

1336 Glenarm Place

Denver, Colorado 80204
Telephones: 571-5117 . 571-5118

r_ x.,-vq - @ mos “c?. us SE:;ATE

it Jawhh &

ATTH RAREUN L UNAIYEN
1350 SFEER BLVD
DENVER CO £0204

(Please detach and return this portion with vour check)

Statement of Account Payable to Colorado Press Service:

Newspaper Advertising Account

Legislative Directory

Clipping Service Month of:

Total Clips

Credit Clips

Previous Balance

TOTAL DUE:

o
L
o
0
w
o]
«<
&
)
€ P
o

Date: November 7, 1984
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Quality Printing at a Sensible Price

printing

Lusnn Wood Ol Demisno

3378 8. Bennock, Sulle L3
Engleweod, CO 80110

Phene (303) 761-1703
& 0N mese

e

%50 Sabruary 11, 1985

Nency Tlck for ".5. Senate
c/o ichard W. Mally, Esq.
Davis, Graham & Studls
*.0. Box 125

Denver, Co. 80201

Dear Sir:

Ve have nnt recelved any reply to our letter dated December 12, 1934 regarding

payncnt of lancy Dick’s camnalnn debts.

we are a s~all company and we are not atle to carry thls slze'dobt. We must

have payment as soon as possible.
Following Is 3 statencent of the armount owved us:

favrice tin,

———— -

503655
raa”) 9
“080y7
51%05°7
§21550

AAareA
S-"Jg) *

Jate
10/11/34
13/5/34
ALY
730784
8/24/24
o/11/8%

Anount

$ 450.33
324.73
15.54
155.40
150.22

o43,63(714.84)
Sul.~total ! g
Interest 130.85

TOTAL $1875.82

Interest accrues at £26.17 per aonth. Please contact us Immediately regarding

paynent,

ﬁlncerely,

william J. Damiano

ec: Nancy Dick, Lt. Governor
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AMERICAN OFFICE EQUIPMENT COMPANY
2469 Sheridan Boulevard ® Denver, Colorado 80214 @ Phone: (303) 232-4741

4 November 1, 1985

& Mr. Richard Daly
i-& c/o Nancy Dick for Senator Committee
3 A 1360 Speer Bivd.

e Denver, CO 80204
WIS

¥ 5

Dear Mr. Daly:

This letter will confirm that American Office Equipment Company will
acceptl $793.36 as final and full payment of Nancy Dick's indebtedness
1o us as previously arranged.

by Very truly yours,

AMERICAN OFFICE EQUIPMENT CoO.
. .
E s\ )T S -

4 Louis Kramer
B Treasurer

LK /jl

“Where you buy service, NOT just a machine! *




50 %a 4

- |

a2 AN T

. . New Debt S eme‘Statement 11

Page 29 of

Davis, GRAHAM & STUBBS

ATTORNEYS AY LAW

SUITE @00 SVITE 800
821 STVENTEINTNH STREEY 100 :::':L;.v:co?c’;?o?; Nw.
N, D.C.
POST OFMICE BOX 188 TELEPHONE 202-022-8860
DENVER, COLORADO 80201 TELECOMIER 202-293-4704

TELEx 24-8280 DOSW
TELEPHONE 303-298-9004 2600 COLOMADO NATIONAL BUILDING

TELECOMER 303-293-2918 950 SEVENTLENTH STRCLTY
TCLEX 48-0230 OGS OVR POSY OFFICE BOX 188

RICHARD W. DAILY CABLE DAVORAM, DENVER OENnvER, COLORADO 020!

TELEPHONE 303-892-0400
TELECOPICA 3038931379

m‘g\l SuUITE 300

st 9' 1985 DENVER CORPORATE CENTER, TOWER u
7800 CASY UNION AVENUL
OENvER, COLORADO 80237
TELEPHONE 303-894-4464
TELECOPIZA 303-771-6892

American Office Equipment
c/o FCa

Post Office Box 22813
Denver, Colorado 80222
Attention: Kevin Bahko

Re: Nancy Dick for U.S. Senate Committee, Inc.

Dear Mr. Bahko:

We are making an additional distribution of a total of
$500.00 to the "High Priority"™ creditors of Nancy Dick for
U.S. Senate Committee, Inc. (the "Committee"). The amount

of the allocation to you is shown on the attached Exhibit A.
Our check in that amount is enclosed.

The Committee is continuing its fundraising efforts; it
cannot predict, however, the amount (if any) or date of any
subsequent distribution.

Please call or write the undersigned if you have any ques-
tions.

ry /truly your

Ric ard W. Dally

for
NANCY DICK FOR U.S. SENATE
COMMITTEE, INC.

RWD/dcb
Encleosures

cc: Nancy Dick
Barbara Charnes/
Pat Kist
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STATEMENT O s I Toums pewrTaNCE
AMERICAN OFFICE EQUIPMENT CO.

“Where you buy service, not just a machine”
2469 SHERIDAN BLVD. « DENVER, COLORADO 80214
PHONE (303) 232-4741

ACCOUNT NUMBER CLOSING DATE STATEMENT NO  PAGE
NANCY DICK--US SENATOR 02013300 1/731/85S 678 1
1360 SPEER BLVD PAYMENTS, CREDITS OR CHARGES
ODENVERy CO 80204 MADE AFTER CLOSING DATE THIS
e MONTH WILL APPEAR ON NEXT
QO MONTH'S STATEMENT.
~
"INVOICE NO. | INVOICE DATE DATE DUE CHECK NO. DESCRIPTION DEBITS CREDITS BALANCE
'0117163| 9/10/84 | 9/20/84 CPEN INVOICE 872.10 872.1
0_117397 9/11/84 | 9/721/84 OPEN INVOICE 83.15 95502
G12034410/33/784 [1C/13/84 OPEN INVOICE 8C8.61 1763.8
0122935)10/29/84 11/08/784 OPEN INVOICE 83.15 1847.C
126043]11/18/84 11/28/84 CPEN INVOICE 921.85 2768.8
0(12622911119/84 11729784 OPEN INVOICE 14,21 2783.C
i \
) ? '
< $ \Ix
e >
)
€ cuRRENT TOTAL NOW DUE FUTURE DUE PER MONTH (s Tore
= OF 18%) WILL BE ADDED
- 27183,07 oCG | TOPAST DUE ACCOUNTS.
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METRO NATIONAL a‘ ‘ - .fage 21,00 neW e x
;Z:;!??u STREEY 03/22/85
e orLORADD 80202 303 293 3333 A

v
«9-umoo-ooooou-wgggxﬂ‘°'“ss"_m.,“ NOTE "”'z-,'%“/,

IT IS NOW -PAST DUE-,
IMMEDIATE ayTenTooc " KINDLY GIVE THIS MATTER YOUR

THANK YOU, CAROL SCOTT

TOTAL OUE '
NANCY DICK 3,700.00
:2: ggAggnete. INC ’“’“?’333 gge:
APITOL Vv ’ o !
DENVER CO khG INT / FEES OUE |
80203 -gg !
TELEPHONE |
000 000 0000 !

RATE OF INTEREST 18.000 LOAN BALANCE 3,700.00

Nancy ULick

¢/o Nancy Dick for U.S.
Senate, Inc.

1360 Speer Blvd.
Denver, CO 80204

Dear Ms. Dick:

In November Metrobank extended a loan to Nancy Dick for U.S.

Senate, Inc. in the amount of $3,700. That loan matures on
March 7, 1985.

I am writing to you to ask that this obligation be paid in
full by the March 7 maturity.

Sincerely,
METRO NATIONAL BANK
Carol G. Scott

Executive Banking Officer
Executive Banking

°78202900986

dw

cc Richard W. Daily




TAPAIT BT b
The undersigned accepts payment of $683.00 in full satisfaction
of all claims against Nancy Dick for U.S. Senate, Inc.

Dec..'?, /255

Date

Custom Travel m —7/L4..,._._,Q cC7T L

__Company

L

8 against Nancy for U.S. Senate, Inc.

')/Z/ 1? //753/

The underi/rped accepts payment of $336.83 in full satisfaction

Date

Colorado Press Service
Company

The undersigned accepts payment of $515.99 in full satisfaction
of all clsims against Nancy Dick for U.S. Senate, Inc.

/- R7-8%5”

Date

%m ’ 30 2¢ abed
I1 juswejlels 9[749S 3qoaQ MaN

C & D Printing
Company




The undersigned accepts payment $§ﬁ0 0 uly) satt o
of all claims against Nancy Dickqio:' & gx:é. ncl;% ﬁ“@ “z’

Marie M.
Metro Bank

Company

The undersigned accepts payment of $1121.58 in full satisfaction
of all claims against Nancy Dick for U.S. Senate, Inc.

Date

U .

CIGNA Companies
Company

The undersigned accepts payment of $298.15 in full satisfaction
of all claims against Nancy Dick for U.S. Senate, Inc.

< D ///2« ¢
ate/ /
ofd's ,,{"t"" M‘/# /71

4
Codpany [/

a 40 €€ abeq -
11 juswa3e’s ‘ma‘as 1qaq May




MEMORANDUM FOR FILES: TELECON
SUBJECT: DEBT SETTLEMENTS

FROM: LINDA TANGNEY

TO: BARBARA CHARNES

NAME OF COMMITTEE: NANCY DICK FOR U.S. SENATE COMMITTEE

DATE: 3/21/86

I initiated a call fo Barbara Charnes concerning their debt settlement
agreements with "MCI" and Pueblo Air, Inc. I stated that there appeared
to be no written correspondénce between the creditors and the committee
included in the previous debt settlement. Ms. Charnes stated that Pueblo
Air, Inc. had gone bankrupt, and there had been no written correspondence.
Ms. Charnes stated that the North America Credit Co. had handled "MCI"'s
account, and that she would provide the correspondence that she had with

them.
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Linda Tangney, Reports Analyst
feporte Analyesis Division
Pedoral Blect fon Commission
Vashington, 0.C. 20463

Bear Lindas

in response to our telephonme conversation of March 21, 1986, I am
onclosing:

1) Our final bill from Pueblo Air, Inc. before bankruptcy
proceedings started.

2) An exchange of correspoudence with North American Credit
conterning our NC! bill.

1 hope this is sufficient information to answer your Questioas.
Sincerely,

K htea

Sarbara Charnes
for Rancy Dick for U.S. Semate




e P g g T A A Tty

R

.

il o

20110
.
#

it ]

o+ < Amghded Deb et.\ent Statement 11
« . Page 2 of '

Davis. Granan & Stusse b

oMamey & a0 LT
‘oo ’

[ m.-n ﬁ «cwr 90t o Poabe® « €

0901 ™S 00 @0
G8aven, COLONA00 P60 g o
menate & sany e — e
. fasPwond 1000000400
Nazoh “' 1989 “n-::u:.- o o

9911 W. Pico Doulevazd -
503 Angeles, Califoraia 90038

Attention: Peter Zewis ‘“‘/}]D\ ?
Re: Mency Dick for U.S. Senate Committe, Inc. OICI

North American Credit \) o'

Dear Nr. Lewiss

As I stated over ths telephone earlier today, I repre-
sent Nancy Dick for U.8. Senate Committe, Imc. (the
*Committes®), the corpecation organised to act as the
guacml campaiga committes for Lieutenmant Governor Bancy

ick's 1984 campeign for U.S. Senate.

NCI's total Hill to ws =~ §3,862.89 -- is in the “high
priority® category. o _
tely $400, which we intend
to uee to comfluct fundreis events. There are no other
sigaificent assets ¢f “ au awvare.

“ we have schefulel ene fendraiser and are planning

C‘othesrs. OR 41 ¢, fogmaz U.8. Representative (and a

of Colorado in i9586) Ray

‘ featured st et & fundraising event.
h.. - lg Colorado Governor Richard D.

g W
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Amended Deb
Page 3 of 8 .

Borth American Credit
Narch 10, 1908
Page T™wo

Lanm and State Treasurer (and also a probable cand‘date
:::.gnmﬂ Roy Romer to participate ia tm funézaising

The aet proceeds to the Committee from these fund-
raisers will 1106 pro rata to all high prioricy
creditors. Once are paid, ve vwill apply funds to the
medium priority creditors.

We appreciate your forebearance.

If you have any questions or conceras, .’uu‘ call
®e.

00D / 4ch
Saclosure

9.8. Your telephoaes call to Lisutenaat Govermor Dick woks
her out of a sound sleep (jet lag after her ret.ra from
a *vade mission to Chinma).
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$13,203.04
—d.200.00

$10,903.04
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Davis. Craax & STunss

008 v) 0 e

G0 0so o 'Whe > gy -gee
S Cot o . T L seses

O8nvEN, COLORaNO SO

" ”
WCHARO w Pany 'y ¥ ] | alongcp-od

Mmgust 9, 1908

[ ——
NCI Te . DS S
e/o lalt‘tzﬁ‘ -..;...““"'M":”
:::‘ w. Pioco Il'l.. Suite 1200

lee, Califoenia
Attention: 'uu:u-umu

Re: Wancy Dick for U.8. Semate Committee, Isc.
Dear Nr. lewis;

e are mak an additioral distributioa of & total of
$500.00 to the “Righ Priority® creditors of Sancy Bick for
of ihe allocation oo e g:‘-n. the attached B

on at t A
Gur check in that wmolot i3 scrnecg,he sttached Exhibi

The Committee is comtinuing its fumdraisiang efforts; it
cannot predict, however, the amouat (if or date of
subsequent un':runtton: (e e o i

Please call or write the undersigned if ycu have any ques-

w‘:; Daily
‘ WANCY DICK FOR U.S. SERATE
COMNMITTER, INC.

e,

CROCCTID RIGROCR0 LK o ot apiod g el
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Salance

Sxelitere

of Teta)

CIGNA Cempanieg®e subregated clain of,

AT? 3Iafo. . 01,197.08
Mountais sel} 1,197.08
”l‘e ."° ao ‘.‘”o”

Soward’s Ofe.

Products 933. 46
Cad Priatiag 1,613.97
Americaa Office

Byuipneat 2,6002.07
ncx 2.823,09
TOTAL 12,186. 48

9.00
9.00
9.7
7.8¢

13.2¢

20.40
29.3¢

- 'Améndéd Deb™SettTement Statement II
Page 6 of 8

Malsess

‘10‘“0.’
ao‘“..’
1,130.%¢8

894.4¢
$1,847.97

2,300.07

2.427-29

11,686.43

“Other high priority creditors mot subject to this distribution;

Susblo Atr $ 940.00 (mow ia

due the three
of performance bonds issued for the bene
to the ¢ of thess

has beea ro over) 5e)

atilities listed because
£it of the Cosmittee.
utilities vis-a-vis the
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YOUR ACCOUNT nAS OSEW TRONSFER®ED T8 NV EAIT PIR $PEC3PSC
HANOA. SNE.
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MEMORANDUM FOR FILES: TELECON

SUBJECT: DEBT SETTLEMENT

FROM: LINDA TANGNEY

TO: BARBARA CHARNES

NAME OF COMMITTEE: NANCY DICK FOR U.S. SENATE COMMITTEE co

DATE: 4/2/86

I called Barbara Charnes to explain that the recent information submitted
by the committee regarding the MCI debt settlement did not include an
agreement to the debt settlement by MCI. Ms. Charnes stated that MCI

would
did agree to the debt settlement, and that shi«?r@vide a statement to that fact.
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. Vet -'.ll‘.l

g April 2, 1986

Linda Tangney
Reports Analyst
Reports Analysis Division

) ol

1 Jederal Election Commission
. Washington, D.C. 20463
-
? Dear Linda:
hé In December 1985, MC! Telecommunic.tions accepted a check from the
: Nancy Dick for U.S. Senate Committee for $1158.78 4n full scttle~
?k sent of its claims against the commictee.
=] Sincerely,
] Z
i Barbara Charnes
- €© for Xancy Dick for U.S. Senate
-
&«
lev
po
4

.y

ey
£

tista r . ‘."
5. A Lt Sehane foa LEg
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MEMORANDUM FOR FILES: TE)-+CON

BUBJECT: DEBT SETTLEMENT FOR NANCY DICK-U.S. SENATE COMMITTEE
PROM; LINDA TANGNEY
TO: = BARBARA CHARNES

NAME OF COMMITTEE: NANCY TicK FOR U.S. SENATE COMMITTEE
(303) 866-2087

DATE: May 13, 1986 (unavailable)

~ May 22, 1986 "

~ June 5, 1986

~ . .

_ 1 telephoned Ms. Charnes to request some additiunal information with regard
.n tO the committee's debt settlement with CIGNA. I asked Ms. Charnes when CIGNA
r~ acquired tho ' .t for the three utilities, how the b '~ h2d been acquired by the
c- committee, and the amount Cigna had to pay for each of the three debts. 1

<r

also asked her to provide the outstdfhding balances, the total amount paid by the
. ~

7

committee, and the remaining balances before CIGNA paid the debts. Ms. Charnes
stated that she would send in one page that outlined the events between CIGNA

and the committee with regard to the bonds and debts.

1Y




AMENDED DEBT SETTLEMENT STATEMENT - III August 9, 1986
page 1 of 5

Ms. Linda Tangney

Reports Analvst; Reports Anaiysis Div.
Federal Election Commission
Washington, OC 20463

Identification No.: CO0168609 Re: Debt Settlement

Dear Ms. Tangney:

Attached is a one page historv of the CIGNA Companies’' subrogated
claims against the Nancy Dick for U.S. Senate Committee (the
Committee). The Conm:ttee purchased surety bonds for the three
utilities listed from the Insurance Co. of North America (INA), which
was later acquired by CIGNA. CIGNA paid these debts in the second
quarter of 1985 and became a creditor of the Committee. On {!/29/85,
CICGNA accepted the Committee's offer of settlement,

The attached hisctory is in agreement with our FEC Reports from
the 1984 Thirieth day report through the 1986 July 31 Mid Year Report
with the exception of the ATAT debt. OJur Reports used the closing
balance on AT&T's bill of 11/28/84 (atrtached). On 1/28/85 (bill
attached), AT&T credited our account for their past billing errors.
This $227.39 correctic- was never reflected on our FEC Reports.

In addition to two S0 cent arithimetic(?) errors, the Committee's
debt correspondense d:.ffered from this history in two ways. First,
our records show a payment to Public Service (our check #118) of
$30.36 orn 1/4/%5, which was reported in our 1985 July 31 Mid Year
Report on both Scnedules B and 0. However, this payment never showed
up in any of the debt correspondense. Since Public Services’' first
letter to INA was dated 1/9/85, just five days after our check was
mairled, and since CIGNA had in the meantime acquired INA, it appears
that this payment simply escaped everyone’s attention. Secondly, our
8/9/85 debt reduction letter showed the AT&T debt as $1,197.85. The
Committee’s counsel used the figure from CIGNA's letter of 5/9/85
(attached) which incorrectly reported the amount they had paid Public
Service. However, the correct balance of $1,077.55 was used in the
final caicuiations.

I trust this letter will clear up any questions you have about
cur debt settiement. If you need additona! information, please call
me at my office at (303)694-4844.

Sincerely,
G A
Patricia L. Kist, Treasurer
MMITTEE, C RER

A4

PAID FOR BY NANCY DICK FOR U.S. SENATE CO
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26 0201738223
2N 40750779
\ — —
BALANCE PAYMENT | PAaYMENT | BALANCE PAYMENT | BALANCE PAYMENT . UNPAID
11/26/84 1/4/85% 4/12/85% 6/30/85 8/9/85 11/22/85 11/25/85 REMAINDER
Mountain Bell | 1294.85 97.00 | 1197.85 49.00 | 1148.85 382.95 765.90
) 2) (3) Q)
Public Service | 1283.86 30. 36 96.00 | 1157.50 48.50 | 1109.00 379.45 729.55
5) (6) ()] (8)
lAT&T 1236.55 110.00 | 1126.58 49.00 | 1077.55 359.18 712.37 ,

(1) This payment has been overlooked in all debt reduction and debt settlement correspondence.

(2) This balance was reported 3s |1187.36 on debt reduction correspondence due to (1) and 50 cent error
(1283.86 -~ 96.00 should be 1187.86 instead of 1187.36.

(3) This balance was reported as 1138.36 on debt sottlo-ent due to (2) and 50 cent error (1187.36 - 48.50
should be 1138.86 instead of 1138.36).

Q) chroscnt: /3 of 1138.3¢. Shoud have been 1/3 o¢ 1109.00 (369.67).

(5) Reported on FEC Reports as 1463.94 per ATAT bill dated 11/28/84. Coanmittee was billed 179.56 on 12/28/38
for one month of service after disconnection was requested and was credited 406.95 for this and other
errors 1/28/85. FEC Reports never included this credit difference of 227.39 (406.9%5 - 179.56).

(6) Debt reduction letter of 8/9/85 showed erroneous apount of 1197.85 due to CIGNA letter of S5/9/8S.
Report was in error due to (5).

FEC

S ;J"'aﬁé'lr'

(7) Debt settlement letter of 11/22/85 showed correct amount. FEC Report was in error due to (5).

(8) FEC Report was in error due to (5).
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INFORMATION SYSTEMS . ‘
(ATAT) OBS

ENGLEWDOD BSSC

" 8051 EAST MAPLEWDOD

ENGLEWOOD, CO.

801119

STATEMENT FOR:

== ATeT

'= Informatio Sys ems

f5

DICK FR U S SENATE COMM ATTN CLIFF LAMB

PO BOX L4313
DENVER

co 8o204

SILLING INQUIRIES CALL:(303)708-8800 OR 800-321-8281
TO PLACE AN ORDER CALL: (303)864-8000

ACCOUNT NO:0007-414588-22
STATEMENT DATE: 11-28-84

R N A e e e e R N A e e B e e T

STATEMENT OF ACCOUNT CURR
INVOICE, ' PAYMENT /ADJUSTMENT ! AMOUNT DUE LF“:YE
NUMBER | DATE AMOUNT  + DATE AMOUNT »  CURRENT |  PAST DUE CHARGE
30017414853, 06/28/Bk: 147.75) 06/28/B%; 15.93CR (02) ' 131.82
300349C272:07/28/8L: 134.3%, ' 134,51
3005178163; 08,/28/84 134.31' 09/28/84 33.72CR(02)! 100.59 !
WWO6896L5L 05/28/84 178.49, ' 178.49
3008555894: 10/28/84; 201.85! ! 201.85 !
$010263021; 11/16/84; 537.32: - 537.32 197.04 !
30 F177042  11/28/8L 179.56' ' 179.56 !
) ] ]
N : ' I
- ; : :
- 1 [ )
‘N : ' :
D ) X ‘
[ | ] . '
3 - ' :
. ! ' >3 . ™ - L -
c : : Ci‘l3mn| "":Pf"k‘( f? -l
) — ' [ : '
© : | i )
c - STATEMENT TOTALS (FIRST PAGE) 716.88 747.C6
o TOTALS FROM ADD. PAGES (F PRESENT)| %
(O1)=PLYMENT ,
(529 -ADJUSTMENT (O4)-ADV PYMT APPL (06)-REFUND OPEN ITEM BALANCE S1.463.94
(03)-FUND TRANSFER (OS5 )-DEPLSIT APPL (C7: "~etwiT/DEBIT APPL

THIS STLTEWENT REFLECTS All OPEN ITEMS On YOUR ACCOUNT P.EASE REVIEW THESE ENTRIEC WMZIDILTELY AND ACVISE US OF Anv DISCREPANCES
THE REMTIANCE STUB ATTACHED MUST ACCOMPANY YOUR PAVMENT . PAVMENT OF DISPUTED AMOUN™ WDICATED By ¢ NOY REQUIRED UNTIL WI HAVE
ANSWERED YOUR WQU'RY  DISPUTEC AMOUNTS DETERMINED YO Bf OWED wiii BI SUBJECT TO LATE PAVAENY CrARGES

i, TO INSURE PROPER CREDIT PLEASE DETACH THIS PORTION AND RETURN WITH REMITTANCE

STATEMENT FOR:
DICK FR U § SENATE COMM ATTN CLIFF LAMBE — AT&T
—— information Systems

PO BOX 4313
DENVER CO 80204
NO : 0007-41458-22

ACCOUNT
STATEMENT DATE: 11-28-84
AMOUNT DUE: |  $1,

PLEASE REMIT PAYMENT 70! e83.94 |
ADDRESS CORRECTION: : ;

ATET INFORMAT!GN SYSTEMS AMOUNT ENCLOSED:

DEPARTMENT #374 BRANCH OFFICE: USBSWECH

DENVER CO 80271-0374 TEL. NUMBER: (303796-5800

01113504 0ODD?4l45822 3001744853 841128 0000l4L39u




AT 0

INFORMATION SYSTEMS

Y
——
—
ENGLEWOOD BSSC (ATAT) 00566 frsam————
——
~—

= ATeT @@

" 8081 EAST MAPLEWDOD Information Systems

ENGLEWOOD, CO. 80111
STATEMENT FOR:

DICK FR U S SENATE COMM ATTN CLIFF LAMB
PO BOX 4313
DENVER co 8o204

BILLING INQUIRIES CALL: (303)788-8800 DR (800)321-8291 ACCOUNT NO:0007-41488-22
70 PLACE AN ORDER CALL:(303)884-8900 OR (800)247-7000 STATEMENT DATE:01-28-85

STATEMENT OF ACCOUNT CURR
INVOICE : PAYMENT/ADJUSTMENT ! AMOUNT DUE LP“ATYE
NUMBER | DATE |  AMOUNT  « DATE | AMOUNT l

B CURRENT |  PAST DUE CHARGE
300171.1.853 06/28/84; 147.75 06/2B/8k 15.93CR (oz)- 5

,01/28/85: 131. azca(on}
003490272 07/28/8L 134.31'01/28/85: 95.57CR (07) 38.74
b5178163i 08/28/84 134.31, 09/28/8L 33.72CR (02), credids 100.59
3006896L5L; 09/28/8L; 178.49' cnd debt 178.49
3008555894 10/28/84: 201.85: " o 201.85
8010263021 11/16/84 537.32' Cancel| 537.32
3011Y77042: 11/728/84. 179.56! 179.56

2B14729874: 12/28/84 179.56, 01/28/85: 227.390R (02)% :
- s 7\ '01/28/85 L06.95CR (02)

/L\new credt

-/ 77. se~—aa7 39 cm{,{'

new - rae

l/C(""// ! Cﬂv"rCU#" '(‘btli

. debt 7

STATEMENT TOTALS (FIRST PAGE) 1,236.55

TOTALS FROM ADDL. PAGES (IF PRESENT)

(O12-PAYMENT - 5 1 6 I3
(02)-ADJUUSTMENT (03)-ADV PYMT aPPL (06 ) -REFUND OPEN ITEM BALANCE +236.55
(03)-FUND TRANSFER (05)-DEPOSIT APPL (07)-CREDIT/DEBIT APPL

THIS STATEMENT REFECTS AlL OPEN ITEWMS ON YOUR ACCCOUNT | PLEASE REVIEW THESE ENTRICS WMEDILTELY AND ADVISE (° OF ANv DISCREFANCIES
THE REWITTANCE STUER ATTACHED MUST ACCOMPANY YOUR PAVMENY PAYMENT OF DISPUTET AMNDUNT IWDICATED B8Y @ ADY REQU'RED UNTi. WE maVE
ANSWERED YOUR MNQUIRY  DISFUTED ANMDUATS DETERM.NED TO BE OWED wic, BE SUBJECY TO LATE PAYMENT CHARGES.

swr:nmr FOR:

DICK FR U S SENATE COMM ATTN CLIFF LAMB =

PO BOX 4313 == ATal

DENVER CO 80204 =——= Information Systems
STATEMENT DATE:01-28-85

PLEASE REMIT PAYMENT TO: _
ADDRESS CORRECTION: AMOUNT DUE: |  $1,236.85 |

ATET INFORMATION SYSTEMS AMOUNT ENCLOSED:
DEPARTMENT #374 BRANCH OFFICE: GBWEBWC1
DENVER (€O 80271-0374 TEL. NUMBER: (303)786-5600

05074804 00074145822 3003490272 850128 00001E3b5S
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Insuronce Company of North America
Aeing insurance Company
CIGNA compores

3300 South Porker Rood
Suite 600

Auora, CO 80014

(303) 671-2000

Mr. Richard Daily
Davig, Graham and Stubbs
P.0. Box 185

Denver, Colorado 80201

Re: _File: 230B 44 18 31-5
' Insured: Nancy Dick for U.S. Senate
Bond: KO 17 76 23-A
Claimant: ATT v
© This /s actually e ameunT paid
o Dear Mr. Daily: 46 Mouwntnin ’B&N) "O{F Hfj 7.
o ™ This letter will inford you that we have made payment this date in the
' amount of $1,197.85€to ATT in full settlement under this bond. This amount
i~ ¢« is under the amount shown in your enclosure with your letter of April
18, 1985.
N
—_ We will be contacting you shortly regarding repayment of this amount.
ow Very truly yours,

QL (?
T

Robert J'. Huegel, Supervisor

O Denver Claims Service
o T RJH/cm

~

e

RECEIVED
”AY l Vv 2os

U, Gl & §imm
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FEDERAL ELECTION COMMISSION

WASHINGTON, D.C. 20463

November 26, 1986

MEMORANDUM

TO The Commission

Charles N. Steele

General Counsel
BY: Lawrence M. NOW
Deputy General “‘Counsel

SUBJECT: DSR 86-16: Debt Settlement Requests of
the Nancy Dick for U.S. Senate Committee

FROM

I. Introduction

This memorandum concerns the settlement of outstanding debts
between the Nancy Dick for U.S. Senate Committee ("Committee"™)
and nine (9) creditors. Attachment I.

II. PFacts

The Committee has provided documentation indicating that it
has settled debts owed to the following creditors:

Colorado National Bank of Denver
Custom Travel, Ltd.

MCI Telecommunications

C&D Printing

Howard's Office Products
Colorado Press Clippings
American Office Equipment Company
Metropolitan National Bank

CIGNA

The total of the debts being considered in this matter is
$19,748 for services rendered to the Committee in 1983 and 1984.
This total represents the unpaid balance on the original combined
total debt of $25,453 owed to nine (9) creditors. To date, the
Committee has paid a total balance of $5,705 on the combined debt
owed leaving the unpaid balance and creating an average
forgiveness of approximately 78%. At such time as the Committee
pays the amounts offered in settlement ($6,608) to the nine
creditors, the average forgiveness will be approximately 56%.




Memorandum to the Commission
DSR 86-16
Page 2

The pertinent information is as follows:

AMOUNT
OFFERED
ORIGINAL AMOUNT AMOUNT IN FORGIVENESS (%)
CREDITOR DEBT PAID OWED SETTLEMENT (of original debt)
Colorado $ 1,500 s -0- 1,500 $ 500 $ 1,000 (67%)
National
Bank of
Denver
Custom $ 5,604 $ 1,368 (24%)
Travel
) MCI Tele- S$ 3,863 $ 435 $ 3,428 $1,159 $ 2,269 (59%)
I communicationsl/
(el
C & D Print- $ 2,500 $ 952 $ 1,548 $ 516 $ 1,032 (41%)
~ ing
- Howard's $ 1,010 $ 115 S 895 $ 298 $ 597 (59%)
N Office Products
~ Colorodo $ 1,011 S -0- $ 1,011 $ 337 $ 674 (67%)
Press Clippings
(- Service
~ American $ 2,783 $ 403 $ 2,380 S 793 $ 1,587 (57%)
- Office
Equipment
o~ Co.
o Metropolitan $ 3,700 $ 100 $ 3,600 $1,200 $ 1,400 (65%)
National Bank
2
CIGNA‘/ $ 3,482 S 147 S 3,335 $1,122 $ 2,213 (64%)
$25,453 $5,705 $19,748 $6,608 $13,140 (56%)

1/ MCI Telecommunications referred their account to North
American Credit Association which acted on MCI's behalf in
collecting payment.

2/ According to the Committee's debt settlement statement
submitted on February 5, 1986, and amended on Auqust 15, 1986
{continued)
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Memorandum to the Commission
DSR 86-16
Page 3

III. Legal Analysis

A, Custom Travel, Ltd, MCI Telecommunications,'c&b Printing,
Howard's Office Products, Colorado Press Clippings Service,

American Office Equipment, Co., and CIGNA

A corporation is permitted to extend credit to a candidate,
political committee, or other person in connection with a Federal
election provided that the extension of credit is in the ordinary
course of the corporation's business practices and that the terms
of credit are substantially similar to extension of credit to
non-political entities. 11 C.F.R. § 114.10.

If a corporate debt is settled in a commercially reasonable
manner, the settlement will not be considered an illegal
corporate contribution. However, the corporation and/or the
debtor must file a statement of settlement with the Commission
prior to the termination of reporting status, and the settlement
is subject to Commission review.

Accordingly, the debt settlements have been examined in
order to determine, pursuant to 11 C.F.R. § 114.10(c), whether:

1. the initial extension of credit was in the ordinary
course of the corporation's business practices;

2. the debtors have undertaken all commercially reasonable
efforts to satisfy the outstanding debts; and

3. the corporate cred.tors have pursued customary remedies
in order to collect the debts.

As noted in the attached memorandum from the Reports
Analysis Division to this Office dated August 28, 1986, the Nancy
Dick for U.S. Senate Committee has submitted to the Commission
information concerning its efforts to settle debts still owed the
nine companies.

(footnote 2 continued)

the Committee purchased surety bonds from the Insurance Company
of North America for claims against the Committee's debts owed to
AT&T, Mountain Bell, and Public Service Company. The Insurance
Company of North America was subsequently acquired by CIGNA.

When the Committee was unable to pay three creditors, CIGNA paid
the outstanding amounts, at which time CIGNA became a creditor of
the Committee. The Committee's reports continue to disclose the
debt owed to CIGNA as three separate debts.
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Memorandum to the Commission
DSR 86-16
Page 4

In its submissions on January 22, February 5, March 10,
March 27, April 7, and August 15, 1986, the Committee detailed
steps taken to raise funds, i.e. letters, fundraisers, and
telephone requests, and documented efforts undertaken by ?hese
companies to recoup their outstanding balances. In each 1nst§nce
the Committee provided statements by each creditor ackpowledglng
the debt settlement as payment in full and either invoices or
exchanges of correspondence referencing attempts to collect and
repay the debts.

In light of the length of time the debts have been
outstanding and the Committee's present financial position (as of
June 30, 1986, the Committee had $-0- in cash on hand and owed
approximately $266,447 to thirteen (13) creditors) the Office of
General Counsel recommends that the Commission conclude that the
proposed debt settlements would not result in an apparent
violation of the FECA or Commission regulations.

B. Metropolitan National Bank

In the present instance, the Committee has reported a $3,600
debt to the Metropolitan National Bank, representing the
remainder to be paid on a $3,700 loan. The Committee has offered
and the Bank has accepted, a $1,200 payment in settlement of the
loan, leaving a $2,400 unpaid balance, for an approximately 65%
forgiveness rate. While it appears that, as a national bank, it
is bound by the same regulations afforded corporations with whom
debts may be settled, there is a question as to whether the
acceptance of a settlement on an outstanding loan for less than
the balance due and owing to the bank was done within the normal
course of business practices by the Metropolitan National Bank,
"and that the terms of this credit are similar to extensions of
credit to non-political entities."

The Committee has provided documentation referencing the
Bank's forgiveness of the remainder of its loan, a disposition
which does not appear to be in the normal course of business.
Thus, this Office believes that, based on the unusal nature of
the debt, a further investigation by the Commission is warranted.
This Office recommends that the Commission make no determination
at this time with respect to this debt settlement request but,
instead, approve the sending of the attached letter and questions
to the Metropolitan National Bank for further review.




Memorandum to the Commission
DSR 86-16
Page 5

C. Colorado National Bank of Denver

In this instance, the Committee has reported a $1,500 dept
to the Colorado National Bank of Denver representing the unpaid
balance for rent for the Committee's campaign headquarters.3/

Thus, because the Committee has provided sufficient
documentation including a Notice of Debt Settlement Agreement
presented by the Colorado National Bank, and a debt settlement
statement signed by an officer of the Colorado National Bank, it
appears that the credit was extended in the normal course of
business and thus comes within coverage of the debt settlement
procedure.

In light of this acceptance and of the Committee's current
financial situation, this Office recommends that the Commission
determine that this settlement is commercially reasonable.

IV. Recommendations

The Office of General Counsel recommends that the
Commission:

1. Conclude that the proposed debt settlements with the
Colorado National Bank of Denver, Custom Travel, Ltd., MCI
Telecommunications, C& D Printing, Howard‘s Office Products,
Colorado Press Clippings, American Office Equipment Company,
and CIGNA would not result in an apparent violation of the
Federal Election Campaign Act of 1971, as amended, or the
Commission's Regulations.

2. Not approve the debt settlement request with respect to the
Metropolitan National Bank at this time; and

3. Approve and send the attached letters and questions.
Attachments

Attachment I
Letters (10)

3/ It should be noted that the Colorado National Bank of Denver
is not the original creditor. The original creditor was the
Commercial Development Corporat:ion, which had leased the property
to the Committee. The Colorado National Bank of Denver succeeded
the Commercial Development Corporation's interest on the
Committee's lease.




BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of
DSR 86-16

Debt Settlement Requests of
the Nancy Dick for U.S. Senate
Committee

CERTIFICATION

I, Marjorie W. Emmons, Secretary of the Federal
Election Commission, do hereby certify that on December 2,
1986, the Commission decided by a vote of 5-1 to take

the following actions in DSR 86-16:

1. Conclude that the proposed debt settlements

e
with the Colorado National Bank of Denver,
¢ Custom Travel, Ltd., MCI Telecommunications,
C & D Printing, Howard's Office Products,
™~ Colorado Press Clippings, American OQffice
-~ Equipment Company, and CIGNA would not result
in an apparent violation of the Federal Election
N Campaign Act of 1971, as amended, or the
. Commission's Regulations.

A= 2. Not approve the debt settlement request with

- respect to the Metropolitan National Bank

at this time, as recommended in the Memorandum
to the Commission dated November 26, 1986.

1

3. Approve and send the letters and questions,
as reccmmended in the Memorandum to the
Commission dated November 26, 1986.

2 9 N

Commissioners Aikens, Josefiak, McDonald, McGarry and
Thomas voted affirmatively for this decision; Commissioner

Elliott dissented.

Attest:
[ 2-3-56 Tharfgree - %) Smtonoze
Date Marjorie W. Emmons
Secretary of the Commission
Received in Office of Commission Secretary: wed., 11-26-86, 4:18
Circulated on 48 hour tally basis: Fri., 11-28-86, 2:00

Deadline for vote: Tues., 12-2-86, 4:00
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FEDERAL ELECTION COMMISSION

WASHINCTON, D C 2046}

December 10, 1986

Patricia L. Kist, Treasurer

Nancy Dick for U.S. Senate Committee
P.O. Box 4313

Denver, CO 80204

RE: DSR 86-16
Nancy Dick for U.S.
Senate Committee

Dear Ms. Kist:

The Commission has reviewed the debt settlement materials
submitted by the Nancy Dick for U.S. Senate Committee and
Colorado National Bank of Denver, Custom Travel, Ltd., MCI
Telecommunications, C&D Printing, Howard's Office Products,
Colorado Press Clippings, American Office Equipment Company, and
CIGNA. This review is limited in scope and addresses itself to

the following requirements:

(1) that the credit was extended in the ordinary course of
the creditor's business practices and the terms were
substantially similar to extensions of credit to non-political
debtors of similar risk and size of obligation;

(2) that the candidate or political committee or person has
undertaken all commercially reasonable efforts to satisfy the
outstanding debt;

(3) that the creditor has pursued its remedies in a manner
similar in intensity to that employed by the creditor in pursuit
of a non-political debtor, including lawsuits if filed in similar
circumstances: and

(4) that the Committee has filed a statement of settlement
with the Commission which includes the initial terms of credit,
the steps the Committee has taken to satisfy the debt, and the
collection remedies pursued by the creditor.

The Commission has concluded that the settlement would not
result in an apparent violation of the Federal Election Campaign

Act or the Commission Regqulations.
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Patricia L. Kist, Treasurer
Nancy Dick for U.S. Senate Committee
DSR 86-16

Page 2

The Commission declined, however, to take action at this
time with respect to the Metropolitan National Bank, pending the
receipt of the Bank's answers to questions regarding its loan

procedures.

This letter, together with the debt settlement materials
submitted, has been included in the Committee's public disclosure

files.

Sincerely,

Charles N. Steele
Genera} Counsel

BY: Lawrence M. Noble
Deputy General Counsel




FEDERAL ELECTION COMMISSION

WASHINGTON, D C 20463
December 10, 1986

Leonard Beer

Colorado Press Clippings
1336 Glenarm Place
Denver, CO 80204

RE: DSR 86-16
Nancy Dick for U.S.
Senate Committee

Dear Mr. Levine:

The Commission has reviewed the debt settlement materials
submitted by the Nancy Dick for U.S. Senate Committee and
Colorado Press Clippings. This review is limited in scope and
addresses itself to the following requirements:

(1) that the credit was extended in the ordinary course of
the creditor's business practices and the terms were
substantially similar to extensions of credit to non-political
debtors of similar risk and size of obligation;

(2) that the candidate or political committee or person has
undertaken all commercially reasonable efforts to satisfy the
outstanding debt;

(3) that the creditor has pursued its remedies in a manner
similar in intensity to that employed by the creditor in pursuit
of a non-political debtor, including lawsuits if filed in similar
circumstances: and

(4) that the Committee has filed a statement of settlement
with the Commission which includes the initial terms of credit,
the steps the Committee has taken to satisfy the debt, and the
collection remedies pursued by the creditor.

The Commission has concluded that the settlement would not
result in an apparent violation of the Federal Election Campaign
Act or the Commission Regulations.




Mr . Beer

Colorado Press Clippings
DSR 86-16

Page 2

This letter, together with the debt settlement materials
?Tgmitted, has been included in the Committee's public disclosure
es.

Sincerely,

Charles N. Steele
Genet Counsel

7/
W‘/ / 4
wrence M Nob e

Deputy General Counsel
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FEDERAL ELECTION COMMISSION

WASHINCTON D € 20463

December 10, 1986

Colorado National Bank of Denver
P.0O. Box 5168
Denver, CO 80217

&

DSR 86-16
Nancy Dick for U.S.
Senate Committee

Dear Sir/Madam:

The Commission has reviewed the debt settlement materials
submitted by the Nancy Dick for U.S. Senate Committee. This
review is limited in scope and only addresses itself to the
following requirements:

(1) that the credit was extended in the ordinary course of
the creditor's business practices and the terms were
substantially similar to extensions of credit to non-political
debtors of similar risk and size of obligation;

(2) that the candidate or political committee or person has
undertaken all commercially reasonable efforts to satisfy the
outstanding debt;

(3) that the creditor has pursued its remedies in a manner
similar in intensity to that employed by the creditor in pursuit
of a rnon-political debtor, including lawsuits if filed in similar
circumstances: and

(4) that the Committee has filed a statement of settlement
with the Commission which includes the initial terms of credit,
the steps the Committee has taken to satisfy the debt, and the
collection remedies pursued by the creditor.

Further, in light of the recent adjudication of the
Committee's bankruptcy petition under Chapter 7, filed in the
U.S. Bankruptcy Court for the District of Idaho, in which the
Committee was released from all dischargable debts, the
Commission has concluded that the settlement would not result in
an apparent violation of the Federal Election Campaign Act or the
Commission Regulations.
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Colorado National Bank
of Denver

DSR 86-16

Page 2

This letter, together with the debt settlement materials

submitted, has been included in the Committee's public disclosure
files.

Sincerely,

Charles N. Steele
Gener //Counsel

Deputy General Counsel
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FEDERAL ELECTION COMMISSION

WASHINGTON. D C 20463
December 10, 1986

Louise Kazzaz, President
Custom Travel, Ltd.
820 Clermont, Suite 130
Denver, CO 80220

DSR 86-16
Nancy Dick for U.S.
Senate Committee

Dear Ms. Kazzaz:

The Commission has reviewed the debt settlement materials
submitted by the Nancy Dick for U.S. Senate Committee and Custom
Travel, Ltd. This review is limited in scope and addresses
itself to the following requirements:

(1) that the credit was extended in the ordinary course of
the creditor's business practices and the terms were
substantially similar to extensions of credit to non-political
debtors of similar risk and size of obligation;

(2) that the candidate or political committee or person has
undertaken all commercially reasonable efforts to satisfy the
outstanding debt;

(3) that the creditor has pursued its remedies in a manner
similar in intensity to that employed by the creditor in pursuit
of a non-political debtor, including lawsuits if filed in similar
circumstances: and

(4) that the Committee has filed a statement of settlement
with the Commission which includes the initial terms of credit,
the steps the Committee has taken to satisfy the debt, and the
collection remedies pursued by the creditor.

The Commission has concluded that the settlement would not
result in an apparent violation of the Federal Election Campaign
Act or the Commission Regulations.
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Louise Kazzaz, President
Custom Travel, Ltd.

DSR 86-16

Page 2

This letter, together with the debt settlement materials
:q?mitted, has been included in the Committee's public disclosure
iles.

Sincerely,

Charles N. Steele
Gene Counsel

.A,A/BY: Lawrence M7 Néb 7

Deputy General Counsel
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FEDERAL ELECTION COMMISSION

WASHINGTON, D C 20463
December 10, 1986

Bernie Levine

MCI Telecommunications

c/o North American Credit Association
9911 West Pico Boulevard #1200

Los Angeles, CA 90035

RE: DSR 86-16
Nancy Dick for U.S.
Senate Committee

Dear Mr. Levine:

The Commission has reviewed the debt settlement materials
submitted by the Nancy Dick for U.S. Senate Committee and MCI
Telecommunications. This review is limited in scope and
addresses itself to the following requirements:

(1) that the credit was extended in the ordinary course of
the creditor's business practices and the terms were
substantially similar to extensions of credit to non-political
debtors of similar risk and size of obligation;

(2) that the candidate or political committee or person has
undertaken all commercially reasonable efforts to satisfy the
outstanding debt;

(3) that the creditor has pursued its remedies in a manner
similar in intensity to that employed by the creditor in pursuit
of a non-political debtor, including lawsuits if filed in similar
circumstances: and

(4) that the Committee has filed a statement of settlement
with the Commission which includes the initial terms of credit,
the steps the Committee has taken to satisfy the debt, and the
collection remedies pursued by the creditor.

The Commission has concluded that the settlement would not
result in an apparent violation of the Federal Election Campaign
Act or the Commission Regulations.
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Mr. Levine

MCI Telecommunications
DSR 86-16

Page 2

.This letter, together with the debt settlement materials
submitted, has been included in the Committee's public disclosure

files.

Sincerely,

Charles N. Steele
~Counsel

[ BY: Lawrence M. Noble
— Deputy General Counsel

k4
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FEDERAL ELECTION COMMISSION
WASHINGTON, D C 2046}
December 10, 1986

William J. Damiano

C&D Printing

3375 South Bannock, Suite L3
Englewood, CO 80110

RE: DSR 86-16
Nancy Dick for U.S.
Senate Committee

Dear Mr. Damiano:

The Commission has reviewed the debt settlement materials
submitted by the Nancy Dick for U.S. Senate Committee and C&D
Printing. This review is limited in scope and addresses itself
to the following requirements:

(1) that the credit was extended in the ordinary course of
the creditor's business practices and the terms were
substantially similar to extensions of credit to non-political
debtors of similar risk and size of obligation;

(2) that the candidate or political committee or person has
undertaken all commercially reasonable efforts to satisfy the
outstanding debt;

(3) that the creditor has pursued its remedies in a manner
similar in intensity to that employed by the creditor in pursuit
of a non-political debtor, including lawsuits if filed in similar
circumstances: and

(4) that the Committee has filed a statement of settlement
with the Commission which includes the initial terms of credit,
the steps the Committee has taken to satisfy the debt, and the
collection remedies pursued by the creditor.

The Commission has concluded that the settlement would not
result in an apparent violation of the Federal Election Campaign
Act or the Commission Regulations.




J 8 1790

5

Nq0

9

et

Mr. Damiano
C&D Printing
DSR 86-16
Page 2

This letter, together with the debt settlement materials
submitted, has been included in the Committee's public disclosure
files.

Sincerely,

Charles N. Steele

BY: Lawrence M. NoBle
Deputy General Counsel
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FEDERAL ELECTION COMMISSION

WASHINGTON, D ( 20463
December 10, 1986

Allen E. Malash
Howard's Office Products
52 Broadway

Denver, CO 80203

RE: DSR 86-16
Nancy Dick for U.S.
Senate Committee

Dear Mr. Malash:

The Commission has reviewed the debt settlement materials
submitted by the Nancy Dick for U.S. Senate Committee and
Howard's Office Products. This review is limited in scope and
addresses itself to the following requirements:

(1) that the credit was extended in the ordinary course of
the creditor's business practices and the terms were
substantially similar to extensions of credit to non-political
debtors of similar risk and size of obligation;

(2) that the candidate or political committee or person has
undertaken all commercially reasonable efforts to satisfy the
outstanding debt;

(3) that the creditor has pursued its remedies in a manner
similar in intensity to that employed by the creditor in pursuit
of a non-political debtor, including lawsuits if filed in similar
circumstances: and

(4) that the Committee has filed a statement of settlement
with the Commission which includes the initial terms of credit,
the steps the Committee has taken to satisfy the debt, and the
collection remedies pursued by the creditor.

The Commission has concluded that the settlement would not
result in an apparent violation of the Federal Election Campaign
Act or the Commission Regulations.

C I ) o0 P
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Mr. Malash

Howard's Office Products
DSR 86-16

Page 2

This letter, together with the debt settlement @ategials
submitted, has been included in the Committee's public disclosure

files.

Sincerely,

Charles N. Steele
General unsel

BY: Lawrence M. Noble
== Deputy General Counsel




FEDERAL ELECTION COMMISSION

WASHINGTON, D C 20463
December 10, 1986

Louis Kramer, Treasurer
American Office Equipment Company
2469 Sheridan Boulevard
Denver, CO 80214
RE DSR 86-16
Nancy Dick for U.S.
Senate Committee

Dear Mr. Kramer:

The Commission has reviewed the debt settlement materials
submitted by the Nancy Dick for U.S. Senate Committee and
American Office Equipment Company. This review is limited in
scope and addresses itself to the following requirements:

(1) that the credit was extended in the ordinary course of
the creditor's business practices and the terms were
substantially similar to extensions of credit to non-political
debtors of similar risk and size of obligation;

(2) that the candidate or political committee or person has
undertaken all commercially reasonable efforts to satisfy the
outstanding debt;

(3) that the creditor has pursued its remedies in a manner
similar in intensity to that employed by the creditor in pursuit
of a non-political debtor, including lawsuits if filed in similar
circumstances: and

(4) that the Committee has filed a statement of settlement
with the Commission which includes the initial terms of credit,
the steps the Committee has taken to satisfy the debt, and the
collection remedies pursued by the creditor.

The Commission has concluded that the settlement would not
result in an apparent violation of the Federal Election Campaign
Act or the Commission Regulations.
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Mr. Kramer

American Office Equipment Company
DSR 86-16

Page 2

This letter, together with the debt settlement materials
submitted, has been included in the Committee's public disclosure
files.

Sincerely,

Charles N. Steele
Genera%;ﬂounsel

, BY: Lawrence M. Noble
.~  Deputy General Counsel
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FEDERAL ELECTION COMMISSION

WASHINGTON, D { 20463
December 10, 1986

Christine McDonnell, Branch Manager
CIGNA
3300 South Parker Road, Suite 600
Aurora, CO 80014-3579

RE DSR 86-16
Nancy Dick for U.S.
Senate Committee

Dear Ms. McDonnell:

The Commission has reviewed the deb: settlement materials
submitted by the Nancy Dick for U.S. Senate Committee and CIGNA.
This review is limited in scope and addresses itself to the
following requirements:

8 n 5

(1) that the credit was extended in the ordinary course of
the creditor's business practices and the terms were
substantially similar to extensions of credit to non-political
debtors of similar risk and size of obligation;

.’)

(2) that the candidate or political committee or person has
undertaken all commercially reasonable efforts to satisfy the
outstanding debt;

(3) that the creditor has pursued its remedies in a manner
similar in intensity to that employed by the creditor in pursuit
of a non-political debtor, including lawsuits if filed in similar
circumstances: and

2041975

2

(4) that the Committee has filed a statement of settlement
with the Commission which includes the initial terms of credit,
the steps the Committee has taken to satisfy the debt, and the
collection remedies pursued by the creditor.

The Commission has concluded that the settlement would not
result in an apparent violation of the Federal Election Campaign
Act or the Commission Regulations.
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Christine McDonnell

CIGNA
DSR 86-16
Page 2

This letter, together with the debt settlement materials
submitted, has been included in the Committee's public disclosure

files.

Sincerely,

Charles N. Steele

//,/BY: Lawrence M. Noble
Deputy General Counsel
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FEDERAL ELECTION COMMISSION

WASHINCTON. D C 20463
December 10, 1986

Carol G. Scott, Executive Banking Officer
Metropolitan National Bank

17th and Glenarm

Denver, CO 80202

RE: Nancy Dick for U.S.
Senate Committee

Dear Ms. Scott:

We are writing to seek clarification concerning the present
status of a loan totalling $3,700 which the Metropolitan National
Bank approved for the Nancy Dick for U.S. Senate Committee
("Committee”™) as of November 22, 1985. It is our understanding
that on or about that date the Committee submitted to the
Metropolitan National Bank a check for $1,200 and that enclosed
with the check was an acknowledgment signifying your acceptance
of the Committee's offer of settlement.

We would appreciate receiving answers to the following
questions concerning the above debt and settlement offer.

1. What were the terms of the loan to the Nancy Dick for U.S.
Senate Committee ("the Committee®)?

2. Was the loan secured or guaranteed? What was the security
provided? By whom was the loan guaranteed?

3. Was the loan to the Committee approved in the ordinary
course of business?

4. Was $2,400 the amount owed by the Committee as of
November 22, 1985? 1If not, please state the correct amount.

5. Did the Committee have any other accounts with the
Metropolitan National Bank?

6. Please identify the person or persons associated with the
Metropolitan National Bank who were responsible for determining
whether or not to accept the settlement offered by the Committee
on or about November 22, 1985.
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7. What is the position of the Metropolitan National Bank as to
the present status of the Committee's account?

8. Does the Metropolitan National Bank accept settliements on
outstanding loans for less than the balance due and owing to the
bank. If so, please explain the criteria used by the bank in
reaching a determination to accept less than the balance due and
owing.

9. Has the Metropolitan National Bank ever loaned money to a
federal political committee other than the Nancy Dick for U.S.
Senate Committee within the past four (4) years? If so, please
explain the terms and conditions of each loan and whether any
loan was settled for less than the balance due owing to the bank
setting forth the terms of each settlement.

Please state your answers to the above questions to this
Office as soon as possible. If you have any questions, please
contact Shelley Garr to whom this matter has been assigned at
(202) 376-8200.

Thank you for your cooperation.
Sincerely,

Charles N. Steele
Genetal Counsel

N

N

Z

: By: Lawrence M. Noble
Deputy General Counsel
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Federal Election Commission
Washington, D.C. 20463

o~
Attention: Shelley Garr
C
Re: Nancy Dick for U.S. Senate Committee
C
— Dear Ms. Garr:
1)) Pursuant to our phone conversation of February 4, 1987, enclosed are
answers to your questionnaire addressed to Carol G. Scott, dated December 10,
[ 1986, on the Nancy Dick for U.S. Senate settlement. Please be advised that
o we are Metro National Bank, not Metropolitan National Bank.
- The undersigned may be contacted at 303-293-3254 should you have any
questions or yish to discuss this account in any way.
c /
Sincerely, f
- / ) /
/ / / ’}LJ '74.,‘
o y/ =] D‘,,

”/N,VZL\JK‘, /

Mdrie M. Bordner
Collections Officer
MMB /mm

Enclosure

METRO NATIONAL BANK. P.O. BOX 3324 T.A.. DENVER, COLORADO R0217. (303) 293-3333




Nancy Dick For U.S. Senate Committee

Loan originally made on November 7, 1984, in the amount of $3,700.00
at 187 with maturity date of March 7, 1985. Loan was made to cover

an overdraft on Checking Account #12-1771. The loan was extended to
Nancy Dick For U.S. Senate Committee which was the same name on the
checking account. On March 7, 1985, the loan was rewritten for
$3,700.00 at 182 with maturity date of July 15, 1985. Interest was
paid when the loan was rewritten. On July 15, 1985, the loan was
renewed in the amount of $3,700.00 with interest at 18% and a maturity
date of November 15, 1985. Again accrual interest was paid.

The loan was unsecured. It was not guaranteed.

Yes.

No, the balance on November 22, 1985, was $3,839.60.

Initially, there were three savings accounts and one checking account.
All accounts were closed prior to the March, 1985, renewal.

Joe Wing, Senior Vice President, and Marie Bordner, Collections Officer.

The remaining balance of $2,752.76 was charged off as a loss due to
the agreed upon settlement.

Yes. Each loan is reviewed on an individual basis. 1Is the loan
secured or unsecured. If secured, we review collateral for a
determination as to value. If loan is unsecured, are there co-signers
or guarantors. A determination is made regarding all borrowers
financial strength. On this particular loan, we were in an unsecured
position with no guarantors.

No.
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FEDERAL ELECTION COMMISSION
999 E Street, N. W.
Washington, D.C. 20463

FPIRST GENERAL COUNSEL'S REPORT

DATE AND TIME OF TRANSMITTAL DSR 86-16
BY OGC TO THE COMMISSION: STAFF MEMBER: Shelley Garr

SOURCE OF MUR: INTERNALLY GENERATED

RESPONDENTS' NAMES: Nancy Dick for U.S. Senate Committee
Patricia L. Kist, Treasurer

Metro National Bank
RELEVANT STATUE: 2 U.S.C. § 441b(a)

INTERNAL REPORTS
CHECKED: FEC Disclosure Documents

FEDERAL AGENCIES
CHECKED: N/A

GENERATION OF MATTER
On December 2, 1986, the Commission reviewed DSR 86-16, the
debt settlement request of the Nancy Dick for U.S. Senate
Committee ("Committee").
SUMMARY OF ALLEGATIONS
Included in the Committee's submission to the Commission was
a debt settlement request involving Metro National Bank of
Denver, Colorado ("MetroBank"). As outlined in the Office of
General Counsel's Memorandum to the Commission dated November 26,
1986, the Committee reported a $3,600 debt to MetroBank
representing the remainder to be paid on a $3,700 loan. The
Committee offered, and MetroBank accepted, a $1,200 payment in

settlement of the loan, leaving a $2,400 unpaid balance.”

1/ According to MetroBank, the balance of the Committee's
outstanding loan on November 22, 1985, was $3,839.60. 1In

February 1986, after the Committee made the $1,200 payment,
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As a national bank, MetroBank is bound by the same

regulations afforded corporations with whom debts may be settled.

In this instance, however, the Commission considered whether the
acceptance of a settlement on an outstanding loan for less than
the balance due and owing was done by MetroBank "within the
normal ccurse of business" and that the terms of this credit were
similar to extensions of credit to non-political entities.

After reviewing the Committee's debt settlement request
involving MetroBank, the Commission made no determination "at
this time," but it did approve the issuance of questions to
MetroBank to determine the nature and status of the loan. The
following is a brief analysis of MetroBank's transaction.

On March 7, 1984, MetroBank extended a $3,700 loan to the
Nancy Dick for U.S. Senate Committee to repay an overdraft on a
checking account in the Committee's name. The loan was subject
to a March 7, 1985, maturity date, at 18% interest, but it was
twice extended, until July 15, 1985, and again, until
November 15, 1985. The interest rate remained constant at 18%.

In its response, MetroBank merely claimed that "each loan is
reviewed on an individual basis ... on this loan we were in an

unsecured position with no guarantors." It appears that the

1/ (continued)

MetroBank charged off as a loss the remaining balance of

$2,752.76. This amount includes accumulated interest through
February, 1986.
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loan, however, was collateralized by anticipated fundraising
revenue.z/ MetroBank has not provided the Commission with a copy
of the promissory note nor any related documents incorporated into
such a note.

FPACTUAL AND LEGAL AMALYSIS

Pursuant to 2 U.S.C. § 441b(a) any national or State bank is
prohibited from making contributions or expenditures in
connection with any election to any political office, or in
connection with any primary election or political convention or
caucus held to select candidates for any political office.

The terms "contribution" and "expenditure®™ include, inter
alia, loans, advances, deposits of money, or anything of value
made to a campaign committee in connection with any election for
Federal office. 2 U.S.C. § 441lb(b)(2). Excluded from the
definition of "contribution," however, are loans by certain banks
made "in the ordinary course of business." 2 U.S.C.

§ 441b(b) (2).
To be considered in the "ordinary course of business,"
Section 431(8) (B) (vii) provides that such loan -
(I) shall be considered a loan by
each endorser or guarantor, in
that proportion of the unpaid
balance that each endorser or
guarantor bears to the total

number of endorsers or
guarantors;

2/ This information was provided in subsequent telephone
conversations with a MetroBank representative. No documentation
has been provided to the Commission regarding this
collaterization. MetroBank further explained that the Bank no
longer extends loans which are not guaranteed.




0

3 9

(II) shall be made on a basis which
assures repayment, evidenced by a
written instrument, and subject
to a due date or amortization
schedule; and

(III) shall bear the usual and
customary interest rate of the
lending institution.

Similarly, Commission Regulations at 11 C.F.R.

§ 100.7(b) (11) provide that a loan is deemed to have been made in

the ordinary course of business if it:

1) bears the usual and customary interest rate of the
lending institution for the category of the loan
involved;

2) is made on a basis which assures repayment;

3) is evidenced by a written instrument; and

4) is subject to a due date or amortization schedule.

In the present instance, MetroBank extended a $3,700 loan to
the Nancy for U.S. Senate Committee to cover an overdraft on one
of the Committee's checking accounts. The loan was extended by
MetroBank on two occasions; each time, only the accrued interest
was paid by the Committee. Although the loan was apparently
collateralized by the Committee’'s expectation of future
fundraising activities, the Committee's correlating disclosure
documents reveal that it had cash balances and outstanding debts
totalling $2,049.84 and $276,537.47, respectively, on June 30,
1985; and $515.90 and $239,000, respectively, on December 31,

3
1985.“/

3/ Due dates for the loan were 3/7/85, 7/15/85, and 11/15/85.
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Thus, because of the Committee's high debts and low cash on
hand, and because the adequacy of the collateralization raises
questions about whether the loan was made and the due dates
extended on a basis which assured repayment, the General
Counsel's Office believes this loan may not have been made in the
ordinary course of business and thus in violation of 2 U.S.C.

§ 441b(a) by Metro National Bank for the extension of said loan
and the Nancy Dick for U.S. Senate Committee for the acceptance

4/

of said loan.—
RECOMMERDATIONS
The Office of General Counsel recommends that the
Commission:
1) Open a MUR;

2) Find reason to believe that Metro National Bank violated
2 U.S.C. § 441b(a);

Find reason to believe that the Nancy Dick for U.S. Senate
Committee and Patricia Kist, as treasurer, violated 2 U.S.C.
§ 441b(a);

Approve and send the attached letters and legal and factual
analyses.

v{/ (/17

Attachments
1. Questions sent to Metro National Bank
2. Metro National Bank response
3. Proposed letters and legal and factual analyses.

Nobl

Date .
Acting General Counsel

4/ On December 31, 1986, the Committee reported $548.06 cash-on-
hand and outstanding debts totalling $249,102.49.




FEDERAL ELECTION COMMISSION

WASHINCTON. D C 20463

MEMORANDUM TO: LAWRENCE M. NOBLE
ACTING GENERAL COUNSEL /
FROM: MARJORIE W. EMMONS /JOSHUA MCFADDQ%/I/(
DATE: APRIL 20, 1987
SUBJECT: OBJECTION TO DSR 86-16: FIRST G.C. REPORT
SIGNED APRIL 16, 1987
The above-captioned document was circulated to the
Commission on Monday, April 20, 1987 11:00 A.M.
Objections have been received from the Commissioners

as indicated by the name(s) checked:

Commissioner Aikens

Commissioner Elliott X

Commissioner Josefiak

Commissioner McDonald

Commissioner McGarry

Commissioner Thomas

This matter will be placed on the Executive Session

agenda for April 28, 1987.

Please notify us who will represent your Division

before the Commission on this matter.
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FEDERAL ELECTION COMMISSION

WASHINCTON. D C 20463

MEMORANDUM TO: LAWRENCE M. NOBLE
ACTING GENERAL COUNSEL
FROM: MARJORIE W. EMMONS /JOSHUA MCFADD /”1\_
DATE: APRIL 22, 1987
SUBJECT: OBJECTIONS TO DSR 86-16: FIRST G.C. REPORT

SIGNED APRIL 16, 1987

The above-captioned document was circulated to the
Commission on Monday, April 20, 1987 at 11:00 A.M.
Objections have been received from the Commissioners

as indicated by the name(s) checked:

Commissioner Aikens X

Commissioner Elliott X

Commissioner Josefiak

Commissioner McDonald

Commissioner McGarry

Commissioner Thomas

This matter will be placed on the Executive Session

agenda for April 28, 1987.

Please notify us who will represent your Division

before the Commission cn this matter.
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FEDERAL ELECTION COMMISSION

WASHINCTON D C 20463

MEMORANDUM TO: LAWRENCE M. NOBLE
ACTING GENERAL COUNSEL

FROM: MARJORIE W. EMMONS /JERYL L. WARREN %L/

DATE: APRIL 22, 1987

SUBJECT: OBJECTIONS TO DSR 86-16: FIRST G.C. REPORT

SIGNED APRIL 16, 1987

The above-captioned document was circulated to the

Commission on Monday, April 20, 1987 at 11:00 A.M.

Objections have been

received from the Commissioners

as indicated by the name(s) checked:

Commissioner Aikens

Commissioner
Commissioner
Commissioner
Commissioner

Commissioner

X
Elliott X
Josefiak X
McDonald X
McGarry
Thomas

This matter will be placed on the Executive Session

agenda for April 28, 1987.

Please notify us who will represent your Division

before the Commission on this matter.




BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

Nancy Dick for U.S. Senate Committee

)
) DSR 86-16
)

Patricia L. Kist, Treasurer )

CORRECTED CERTIFICATION

1, Marjorie W. Emmons, recording secretary for the
Federal Election Commission executive session of April 28,
1987, do hereby certify that the Commission decided by a
» vote of 5-1 to take the following actions in DSR 86-16:

1. Open a Matter Under Review.

(o ¢
2. Find reason to believe that Metro National
s Bank violated 2 U.S.C. § 441b (a).
n 3. Find reason to believe that the Nancy Dick
~ for U.S. Senate Committee and Patricia Kist,
as treasurer, violated 2 U.S.C. § 441b (a).
(o
4. Direct the Office of General Counsel to draft
= appropriate letters and amended legal and
factual analyses and circulate them for Commission
= approval on a tally vote basis.
{'\

Commissioners Elliott, Josefiak, McDonald, McGarry, and
Thomas voted affirmatively for the decision; Commissioner

Aikens dissented.

Attest:
,611/'8'/7 W&)dwﬂm
Date Mgljorie W. Emmons

Secretary of the Commission
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FEDERAL ELECTION COMMISSION

WASHINCTON, D C 20463

June 30, 1987

;-
MEMORANDUM ol
TO: The Commission Zé
FROM: Lawrence M. Nobl%/-— }é’,‘.
Acting General C 1 -
SUBJECT: MUR 2408 (Nancy Dick for U.S. Senate Commit%ée and*l-“
Metro National Bank) -- recirculation of lei&} and"
factual analyses and letters o A~

Ies Introduction

On April 28, 1987, the Commission opened a MUR and found
reason to believe that the Metro National Bank violated 2 U.S.C.
§ 441b(a) by extending a loan which may not have been done in the
ordinary course of business and that the Nancy Dick for U.S.
Senate Committee violated 2 U.S.C. § 441b(a) by accepting such
loan. Pursuant to the Commission's direction to redraft the
legal and factual analyses to include a more specific discussion
of the findings, this Office hereby recirculates the attached
amended legal and factual analyses and appropriate letters.

II. Recommendation

1. Approve and send the attached letters and legal and factual
analyses.

Attachments

Proposed letters (2)

Proposed legal and factual analyses (2)
Certification




BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of
Nancy Dick for U.S. Senate MUR 2408

Committee and Metro
National Bank

CERTIFICATION

I, Marjorie W. Emmons, recording secretary for the

Federal Election Commission executive session of July 14,

2

1987, do hereby certify that the Commission decided by a

cC

= vote of 5-0 to approve and send the letters and legal

n and factual analyses attached to the General Counsel's report
" dated June 30, 1987, subject to amendment of the legal and

:; factual analyses as agreed in the meeting.

~— Commissioners Elliott, Josefiak, McDonald, McGarry, and
~ Thomas voted affirmatively for the decision; Commissioner

o Aikens abstained in the vote.

Attest:

Marjorie W. Emmons
Secretary of the Commission
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Chairman of the Board and
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July 28, 1987 =
Shelly Garr
Federal Election Commission
999 E. Street N.W.
N Washington D.C. 20463
~-
) Re: MUR 2408
o Metro National Bank
- Dear Ms. Garr:
wn This letter is to advise that Metro National Bank will be represented
~ in the above mentioned matter by Brownstein, Hyatt, Farber & Madden.
Attention: Steven W. Farber, Esq., 410 17th Street, Suite 2200,
- Denver, Colorado 80202, (303) 534-6335.
<r Very t yo' s
‘/, - ‘///

7 .
Robin B. Bailey
o President and
Chairman of the Board

RBB/1m1

METRO NATIONAL BANK. P.O. BOX 3524 T A DENVER, COLORADO 80217, 1303) 293-3333




FEDERAL ELECTION COMMISSION

WASHINGTON, D ( 20463

July 22, 1987

Marie M. Bordner, Collections Officer
Metro National Bank

P.0O. Box 5524 T.A.

Denver, Colorado 80217

RE: MUR 2408
Metro National Bank

Dear Ms. Bordner:

On April 28, 1987, the Federal Election Commission found
that there is reason to believe that Metro National Bank
("MetroBank") violated 2 U.S.C. § 441b(a), a provision of the
Federal Election Campaign Act of 1971, as amended ("the Act").
The Factual and Legal Analysis, which formed a basis for the
Commission's finding, is attached for your information.

R 72

Under the Act, you have an opportunity to demonstrate that
no action should be taken against MetroBank. Yocu may submit any
factual or legal materials that you believe are relevant to the
Commission's consideration of this matter. Please submit such
materials to the General Counsel's Office within 15 days of your
receipt of this letter. Where appropriate, statements should be
submitted under oath.

1)

S

In the absence of any additional information demonstrating
that no further action should be taken against MetroBank, the
Commission may find probable cause to believe that a violation
has occurred and proceed with conciliation.

T30 407

If you are interested in pursuing pre-probable cause
conciliation, you should so request in writing. See 11 C.F.R.
§ 111.18(d). Upon receipt of the request, the Office of the
General Counsel will make recommendations to the Commission
either proposing an agreement in settlement of the matter or
recommending declining that pre-probable cause conciliation be
pursued. The Office of the General Counsel may recommend that
pre-probable cause conciliation not be entered into at this time
so that it may complete its investigation of the matter.
Further, the Commission will not entertain requests for pre-
probable cause conciliation after briefs on probable cause have
been mailed to the respondent.
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Letter to Marie M. Bordner
Page Two

Requests for extensions of time will not be routinely

granted. Requests must be made in writing at least five days
prior to the due date of the response and specific good cause
must be demonstrated. In addition, the Office of the General
Counsel ordinarily will not give extensions beyond 20 days.

If you intend to be represented by counsel in this matter,
Please advise the Commission by completing the enclosed form
stating the name, address, and telephone number of such counsel,
and authorizing such counsel to receive any notifications and
other communications from the Commission.

The investigation now being conducted will be confidential
in accordance with 2 U.S.C. §§ 437g(a) (4) (B) and 437g(a) (12) (A),
unless you notify the Commission in writing that you wish the
investigation to be made public.

For your information, we have attached a brief description
of the Commission's procedures for handling possible violations
of the Act. 1If you have any questions, please contact Shelley
gggs, the staff member assigned to this matter, at (202) 376-

Sincerely,

FE

Scott E. Thomas
Chairman

Enclosures
Factual and Legal Analysis
Procedures
Designation of Counsel Form




FEDERAL ELECTION COMMISSION

WASHINGTON [ 20463
July 22, 1987

Patricia L. Kist, Treasurer

Nancy Dick for U.S. Senate Committee
P.0. Box 4313

Denver, Colorado 80204

RE: MUR 2408
Nancy Dick for
U.S. Senate Committee
Patricia Kist, Treasurer

Dear Ms. Kist:

On April 28, 1987, the Federal Election Commission found
that there is reason to believe that the Nancy Dick for U.S.
Senate Committee ("Committee") and you, as treasurer, violated
2 U.S.C. § 441b(a), a provision of the Federal Election Campaign
Act of 1971, as amended ("the Act"). The Factual and Legal
Analysis, which formed a basis for the Commission's finding, is
attached for your information.

Under the Act, you have an opportunity to demonstrate that
no action should be taken against the Committee and you, as
treasurer. You may submit any factual or legal materials that
you believe are relevant to the Commission's consideration of
this matter. Please submit such materials to the General
Counsel's Office within 15 days of your receipt of this letter.
Where appropriate, statements should be submitted under oath.

In the absence of any additional information demonstrating
that no further action should be taken against the Committee and
you, as treasurer, the Commission may find probable cause to
believe that a violation has occurred and proceed with
conciliation.

If you are interested in pursuing pre-probable cause
conciliation, you should so request in writing. See 11 C.F.R.
§ 111.18(d). Upon receipt of the request, the Office of the
General Counsel will make recommendations to the Commission
either proposing an agreement in settlement of the matter or
recommending declining that pre-probable cause conciliation be
pursued. The Office of the General Counsel may recommend that
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Letter to Patricia L. Kist
Page Two

pre-probable cause conciliation not be entered into at this time

so that it may complete its investigation of the matter.
Further, the Commission will not entertain requests for pre-
probable cause conciliation after briefs on probable cause have
been mailed to the respondent.

Requests for extensions of time will not be routinely
granted. Requests must be made in writing at least five days
prior to the due date of the response and specific good cause
must be demonstrated. 1In addition, the Office of the General
Counsel ordinarily will not give extensions beyond 20 days.

If you intend to be represented by counsel in this matter,
please advise the Commission by completing the enclosed form
stating the name, address, and telephone number of such counsel,
and authorizing such counsel to receive any notifications and
other communications from the Commission.

The investigation now being conducted will be confidential
in accordance with 2 U.S.C. §§ 437g(a) (4) (B) and 437g(a) (12) (A),
unless you notify the Commission in writing that you wish the
investigation to be made public.

For your information, we have attached a brief description
of the Commission's procedures for handling possible violations
of the Act. If you have any gquestions, please contact Shelley
Garr, the staff member assigned to this matter, at (202) 376-
8200,

Sincerely,
Scott E. Thomas
Chairman

Enclosures
Factual and Legal Analysis
Procedures
Designation of Counsel Form




FEDERAL ELECTION COMMISSION

WASHINGTON, D C 20463
August 18, 1987

Nancy Dick
Nancy Dick for U.S. Senate Committee

P.O. Box 4313
Denver, Colorado 80204

RE: MUR 2408
Nancy Dick for
U.S. Senate Committee
Patricia Kist, as
treasurer

Dear Ms. Dick:

N

. This is in response to your call to the Commission on

) August 11, 1987, in which you requested an extension of time to

o respond to the Commission's notification dated July 22, 1987.

—~ After considering the circumstances which you expressed
during the conversation, the Office of the General Counsel has

n determined to grant the requested extension. Accordingly, your

response will be due on August 24, 1987.

r

c Although this Office made several attempts to contact you in
response to your request, we do not have a current telephone

< number on file for you or for the Nancy Dick for U.S. Senate
Committee. This Office thereby requests that you provide the

< Commission with these telephone numbers for future reference.

If you have any questions, please contact Shelley Garr, the
s staff member assigned to this matter at (202) 376-8200.

Sincerely,

Lawrence M. Noble
Acting General Counsel

SV <~z

By: Lois G. Lerner
Associate General Counsel
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ATTORNEYS AT LAW

TELECOPRIER (303) 893-6607

August 14, 1987

(U
-d
p_
—
2
CERTIFIED MAIL - RETURN RECEIPT REQUESTED g
Ms. Shelley Garr C
Office of the General Counsel o

Federal Election Commission
Washington, D.C. 20463

Re: Request for Pre-Probable Cause Conciliation, 11
C.F.R. §111.,18(d), and Response to Commission's
"Reason to Believe Finding," 11 C.F.R. §111.9(a),
Concerning Metro National Bank; MUR2408.

Dear Ms. Garr:

On pehalf of our client, Metro National Bank
("MetroBanx"), this is to request the initiation of
pre-propablie cause conciliation proceedings pursuant to 11
C.F.R. §111.18 with regard to the above-referenced case.

In addition, this letter is in response to the
Commission's finding that there 1s reason to oelieve that
MetroBank violated section 2 U.S.C. §44lb(a) of the Federal
Election <Campaign Act of 1971 (the "Act"), whicn finding was
communicated to MetroBank in a letter received on July 27, 1987.

Enclosed please find a complete set of all documents
(namdered 01 tnrough 64) which MetroBank has been able to
locate pertaining to the overdraft by and subsequent loan to
tae Nancy Dick For U.sS. Senate Committee {the "Dick
Committee"). Tnis documentary record suggests that the Dick
Committee maintained a positive and, at times, very substantial
balance in 1ts MetroBank checking account (#012-177-1) up to
November 7, 1984. On that date, and continuing until November
28, 1984, several checks were written resulting ultimately in
overdrafts totalling approximately $3,700.00. In accordance
witn its standard overdraft policy, and in 1light of the
suwstantial ovalances which the Dick Committee had maintained

NORMAN BROWNSTEIN  KENNETH R BENNINGTON PAUL CHESSIN BRUCE A JAMES

JOMWN R CALL TWENTY-SECOND FLOOR LAURA JEAN CHRISTMAN  WILLIAM D. MULCAHY
STEVEN W. FARBER STEVEN M SOMMERS 410 SEVENTEENTH STREET RONALD A MILZER WAYNE H. HYKAN
MARRK F LEONARD THOMAS L STRICKLAND STEVEN C DEMBY SYANLEY L. GARNETT
KENNETH M. ROBINS HARLAN 5 ABRAHAMS DENVER, COLORADO 80202-4468 ANDREW W LOEWI VICTORIA M. LEWIS
JOHN W. MADDEN 1l ANN B.RILEY _— NEAL § PESKIND DOUGLAS S. ANTONOFF
JAMES S . MANDEL RONALD 8 MERRILL JAN L HAMMERMAN
EDWARD N BARAD LYNDA A MCNEIVE TELEPHONE (303) 834-6335
DOUGLAS M TISDALE LISA HOLSTEIN TELECOPIER (303) 823-1956




BROWNSTEIN HYATT FAR‘ & MA.EN . .

Ms. Shelley Garr
August 14, 1987
Page Two

prior to November 7, 1984, MetroBank initially permitted these
overdrafts on the assumption that they would be covered on a
short-term basis. On November 28, 1984, however, recognizing
that in 1light of Ms. Dick's electoral defeat the Dick
Committee's prospects for promptly covering the overdraft were
less encouraging, MetroBank halted payment on any further
checks and initiated negotiations with representatives of the
Dick Committee. These negotiations resulted in a decision by
MetroBank on November 30, 1984 to issue a promissory note to
the Dick Committee for the full amount due, at the usual and
customary interest rate of 18%, effective as of the date of the
original overdraft on November 7, 1984,

At all times, MetroBank personnel acted in accordance

with MetroBank policies and procedures then in effect. All

™~ actions were taken in the ordinary course of business and
utterly without regard to the political nature of the Dick

o Committee. MetroBank personnel treated the Dick Committee as
o« they would have any other similarly situated entity under the
) circumstances. MetroBank acted aggressively to obtain some
-~ guaranty for the promissory note by requesting that both Ms.
Dick and Dick Committee assistant treasurer Barbara Charnes
'n sign the note as co-makers. This both Ms. Dick and Ms. Charnes
~ refused to do, leaving MetroBank with no choice but to issue
' the loan on an unsecured basis, payable March 15, 1985,
r~

The record further reveals that on both March 15, 1985
- and Juiy 15, 1985, on which dates the note was extended,
MetroBank engaged in furtner discussions with the Dick
Committee 1in an effort to ootain repayment in full. On each
occasion, MetroBank was assured that the Dick Committee was
actively engaged 1n fundraising efforts which it hoped would
~ allow it to fulfill its obligations under the promissory note.
In lignt of the unsecured nature of the loan, and absent
co-makers or guarantors, MetroBank nad little choice but to
agree to tnese extensicons of the note if 1t was to have any

nope of repayment.

As the record further indicates, on November 22, 1985 the
Dick Committee wrote to MetroBank proposing a settlement on the
note in the amount of §$1,200.00, and enclosing in their
correspondence a check for that amount. Again, 1in reaching a
decision as to whether to accept the proposed settlement,
MetroBank acted in the ordinary course of business and 1in




BROWNSTEIN HYATT FAR‘ & MA.EN

Ms. Shelley Garr
August 14, 1987
Page Two

accordance with its standard policies and procedures with
regard to such matters. In light of the payment history of the
Dick Committee over the previous year, the unsecured nature of
the note, and the dollar amount involved, the decision was made
at the senior vice president level to accept the settlement
offer.

Obviously, the initial decision by MetroBank personnel to
permit overdrafts by the Dick Committee reflected, at the very
least, a lack of understanding of the dramatic change in
financial circumstances which a losing candidate's political
committee may experience immediately following election day.
However, at no time did MetroBank extend special treatment of
any kind to the Dick Committee or in any way deviate from its
usual practices and procedures. At all times following the
decision to stop honoring the Dick Committee's checks on
November 28, 1984, MetroBank aggressively sought to secure
repayment in full of the amount owed by the Dick Committee.

Under these circumstances, we respectfully request that
no further action should be taken against MetroBank with regard
to this matter. If after reviewing the enclosed documentation
you believe that any further action is warranted, we reiterate
MetroBank's desire to proceed in accordance with pre-probable
cause concilation procedures. Finally, if we can be of any
assistance in clarifying the enclosed documentation or
MetroBank's position with regard to this matter, please feel
free to contact us.

Tnank you for vyour consideration. We 1look forward to
hearing from you 50 that this matter may be promptly and fairly

resolved.
BROWNS?;IN HY?EQ,EA&BER & MADDEN

By: 4‘6«—/\
Andrew ﬁ;/;6EWL (4X2601)

- /” i
By: 2 S ’
Stanley EKgZ Garnett (#12282)
Attorneys for MetroBank

AWL/1lkw
Enclosures

cc: Robin B. Bailey w/enc.




#1199000-0000666 ‘ .( '

RESOLUTIONS OF CORPORATE BOARD
Authority to Procure Loans

I HEREBY CERTIFY that [ am the duly elected and qualified secretary of
§ SENATE (ou/MITTss, /A% and the keeper of the records and corporate seal of said
corporation: that the following is a true and correct copy of resolutions duly adopted at a
meeting of the Board of Directors thereof held in accordance with its by-laws at its offices
at __&_JW_Q'_M on the —M_ day of fpemebotr
19 ‘.’t , and that the same are now ir full force, &‘)D

COPY OF RESOLUTIONS

D

"BE IT RESOLVED, That the (insert titles only) MY Dick  vide PcSHBENT spml o0&

7 2. OF £inAr/ecsé of this corporation, or their-his successors in office,
are-is authorized for, on behalf of, and in the name of this corporation to:

(a) Negotiate and procure loans from METRO NATIONAL BANK, DENVER, COLORADO,
up to an amount not exceeding (if there is no limit, so indicate) 73@ss 7HGavD SEN MndKer)

—_— $ -2]‘0().00 in the aggregate at any one time outstanding;

(b) Discount with said bank, commercial or other business paper belonging to thi s
corporation, made or drawn by or upon third parties, without limit as to amount;

(c) Give security for any liabilities of this corporation to said bank by pledge or assign-
ment or a lien upon any real or personal property, tangible or intangible. of this corporation,

(d) Execute in such form as may be required by the bank all notes and other evidences
of such loans, all instruments of pledge, assignment or lien, and that none of the same shall
be valid unless so signed or endorsed, provided, however, that the endorsement of promissory
notes discounted may be effected by any one of them.

"RESOLVED FURTHER, That said bank be and it is hereby authorized and directed to
pay the proceeds of any such loans or discounts as directed by the persons so authorized to
sign, whether so payable to the order of any of said persons in their individual capacities or
note, and whether such proceeds are deposited to the individual credit of any said persons
or not;

RESOLVED FURTHER, That this resolution shall continue in force, and said bank may
consider the holders of said offices and their signatures, respectively, to be and continue as
set forth in the certificate of the secretary of this corporation accompanving a copy of th:s
resolution when delivered to said bank or in any similar subsequent certificate, until notice
to the contrary in writing is duly served on said bank, "

I HEREBY FURTHER CERTIFY that the following named persons have been duly elected
to the offices set opposite their respective names, that they continue to hold these offices at
the present time, and that the signatures appearing herecn are the genuine, original sigratures
of each respectively:

(PLEASE SUPPLY GENUINE SIGNATURES HEREUNDER)

. {VW\) President x — Vice-President
, == é’)/ ASSSTANT DIR, OF FinAnc.
O Treasurer \ ~ Aest—Treasure:

| ’ k Cotstrp €5
M(’Z/ 691/ Secretary Asst, Secretary
2 J

IN WITNESS WHEREOF, I have hereunto affixed my n e as secretary and have causec

the corporate seal of saxdlgogzorahon to be hereto affix s day of A{ote«u‘w
/ N
f
Netwdds G,
Secreté'ry .

IMPRINT Np S mmp)
e

SEAL HER

Giorg
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/ L/ - . -
v géj Liability Card

Customer Name Nancy Dick!k.U.S. ’ge, Inc. Officer*?24/c‘.

XECUTIVE BANKING LOAN CHECKLIST #1199000-0000666

$3,700.00
DOCUMENTS REQUIRED ON ALL CONSUMER/ LOANS DOCUMENTS REQUIRED ON ALL CORPORATE LOANS
Need In Fil ‘
eed In File Need In File
- L/I(.;an Write Up Sheet Loan Write Up Sheet
j properly signed by officer) (properly signed by officer)
el Yo e

Financial Statement/Application ) o+t Signed Corporate Statement

F

Credit Report (Vo Keg, \) 7 Dun & Bradstreet
Job Verification — gZZ . Q?E Borrowing Resolution a (%
.~ Note/Disclosure (Bus. Purp yModr/’ Partnership Auth.

Note

Disb. Auth. (if new monies)
Liability Card

Disb. Auth. (if new monies) /AIS

*Itemization

1V
N/ A Insurance

VEHICLE LOAN : GUARANTOR/ COMAKER
Need Tn FiTe Need In File
Security Agreement _ Continuing Guaranty if Guaranto
Title/Draft Signature on Note if Comaker
B DR-411 Financial Statement
o Sales Tax/Emission/Bill of Sale ] Credit Report
- | Filing Fee Job Verification
~n Auto Insurance
Notice to Provide Insurance BUSINESS ASSETS/SPECIFIC EQUIPMENT
o Clerk & Record Card Need In File
Security Agreement
~"STOCK LOAN UCC-1 (two typed if fixtures)

lrﬂ@éd In FiTe

Lien Search

| Security Agreement Hazard Insurance
r ‘ gtocﬁ Power(s) Schedule of equipment (if req.)
eg
c Hypothecation Agreement *DEED OF TRUST
] Collateral Receipt Need In File
. Stock ] Title Commitment/Policy
Tax Certificate
<¢/p-5av15S _ Appraisal
~Need In File Rescission
Security Agreement Deed of Trust
¢ Assignment Form Flood Check/Insurance
- Collateral Receipt Homeowners Insurance
Hypothecation Agreement Hypothecation Agreement
] Original Ins<rument
Hold *placed through Proper Dept. ASSIGHMENT OF MONEY MARKET
Neea In File
ASSIGHMENTS ] Security Agreement
Need In File - Assignment Form
] Security Agreement Hypothecation Agreement
Assignment on QOriginal Note Hold placed through proper dept
Assigrment of Deed of Trust
Assignment of Life Insurance
1 Original Life Ins. Policy EMPLOYEE LOANS _
Collateral Receipt veed In File
_ Letter of Reduced Interest
OTHER Automatic Deduct K:f
7 - . ( O Noro DR
- o : — ‘ &) ¥/fo1 ‘(IA cteteernd Ai—
R — Bt

‘A, s lod A
REVIEWED BY: _/\U ORIGINAL REVIEW ,Oh{// FINAL REVIEW /BJ/H/ 2018




°o° %

0 New Line of Crean

O Extension of Line @ Officer * /-—

B Ennacon ot Comimiment o Worksheet Date: 1[3e/8y
New Note - . [ 7
Extension ot Note # Division:

O Renewal # Officer: # 024 "

LOAN REVIEW GRADING
CUSTOMER NAME CUSTOMER NUMBER
Nancy Dick far 11 S _ Senate, Inc 215 Code
STREET Iy STATE
P.0. Box Denver co 80204
BORROWER TYPE: ® CORPORATION O PAOPRIETOR O INDIVIDUAL (BUSINESS) CHECK IF
O PARTNERSHIP O JOINT VENTURE O INDIVIDUAL (CONSUMER) TAX EXEMPT

CHECK IF O OIRECTOR OF METRO 0 OFFICER OF METRO O DIRECTOR

CUSTOMER IS O EMPLOYEE OF METRO 0 OFFICER OF ANOTHER BANK GUARANTOR

TYPE OF BUSINESS

Oplitical
EFFECTIVEDATE AMOUNT MATURITY DATE NUMBER OF DAYS
November 7, 1984 $3 700.00 March 7, 1985 120
RATE (SPECIFY PRIME RELATIONSMIP) FEE ACCRUAL BASIS
Cighteen percent (18%) - -va- 360
INTEREST/FEE REPAYMENT TERMS PRINCIPAL REPAYMENT TERMS
Maturity Maturity
DISBURSEMENT OF PROCEEDS
012-177-1
PURPOSE OF LOAN
Clears overdraft on acc't #012-177-1
COLLATERAL
Unsecured
. l COLLATERAL VALUE
-0-
SPECIAL INSTRUCTIONS
R_Hansen/{ Ximmel tno handle DDA account.
ACTION AT MATURITY T OFF PROGRAM
Consult agcount officer \
SOURCE OF REPAYMENT
raising
COMMENTS

2 GUARANTORS
NERS an Di Vice Presiden nd Individually as Co-Maker.
X COSIGNE 3ar64 s Ehérnes, Aogsifant 39ded08 aguplly as
AFFLIATE RELATIONSHIPS

COMPENSATORY RELATIONSHIP ‘ LOAN RELATIONSHIP
‘. UNFUNDED  OUTSTANDING TOTAL
DDA Direct Q12-177-1 LINE OF CREDIT
(REVOLVING) -
COMMITMENTS
. o /NON—REVOLVING)
|5 - - i DELCS
,l/ \_/‘L; /w(’% C'CL}L | - INCLU
; — . NOTES
— gL Ll - INDIRECT
o S : LIABILITY
{ [ OTHER BANK
= RELATIONSHIPS
2] 3 —— |
T e ! ToTaL -Q-
) ” APPROVALS
L Sl L
- / NAME SIGNATURE-~
LR it -
ELL_L, e Stephen H. Stockmar /7 A
7

L #/199000 — 0000kl
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Disbursement Authority

Authority is hereby granted to disburse Loan proceeds

To Checking Account:

Name of Account:
Special Instructions: _Deposit to DDA #012-177-1 i/a/o $3,700.00.

Loan Name: Néncy Dick for U.S. Senate, Inc.
November 7, 1984

Loan Dated:

Custcemer Number: _#1199000-0000666

NANCY DICX FOR U.S. SENATE, INC.

Customers Signature By: X
Nancy Dick, Vice President

Title

"" Nancy Dick, Individuaily as Co-Maker ~—

By:_\_ Aﬁo/@% é/wu‘%_,

Barbara Charnes, Assistant Director of
Finance '

1u




——lcusTOME K NUMBER HOTEL NUMBLRS
Qa 20 4 0 S i Rosk ok
COMM RCIAL LOAN DEPT. — NEW NOTE DOCUMENT
/ ﬂ ﬂ / () lod
! ' PAYMENT
, 'SR’ F gyt FREGUENCY
— a1 R f * 4(‘ ..k.‘\_\m_m_,.-__
PATMUNT AMOUNT Jisk e . ety
T - R Gr P e eQuaANTLHLY . | PAYMENT CHANGE
(IF PAYMENT Culitl » 2 it 3 3- mwruusr!vum(.u-Af - $ LEMLANNUALLY FIRST DUL DATE WAMHNING UATE
SHOW PEHCLNT OF CePRINCIF AL - I T A A oy monn .
ru-o'::.'ﬁ.usrz: ,IA‘M.N\ : l.;-ﬁiurl4:'~'..|NL‘P‘L ' Hm T m ) MONTH MONTH LAY YLAR
Tyl ‘
‘[afs 3700l L] o L
" " 8 (: 10 i1} H

PARTIIFATION b oG T -
M‘, ,;. ,:;‘ "l"':"‘:,!’l “:i r ]L I‘ Feb o b e Ul feO T GNP, Db A, Db PR HASED) (AT AT ION Cofib o Ol 4
IM U 4
NUMISE # CHUEL A VAL Ay R T EPARHCIPATION oD )
. Q 7
. -
(3} " 23

C(,Ll AILRAL Dt ‘)CRll'TloN .
I ! I 1 1
bl | L] |
(24 " T I T T 48
BALANCE TYPL “CTFYOP%N
JecunmENT o 1o Mo ava COMPI'NGATING VL eoa ACCOUNT NUMBER
L AVLKALK o Aves Bl ANt L - S AVINIS ;
IrAVERAGE CULLEVTHD COry bt 1D 3 - Cc/0 !
[ e r 3
. Q 9 { J 3
| - .-__',,J ;
tr 1y 28 2 ju 3
ENDGRSER CoAasMO Ut . ENDOSMSL K 1 AMOUNT ™ . .
CUSTUMULH NUMBE . ve o L T N T e N N R A TR N N IVE S g ClUay TOMENR NUMBGK 1. rowcern LNDORILMENT PLACLUNT QR AMOUNY
-y i e | , it TR et R s S el S - __[r...,.». e Lol s ms B i mmnd meuk et SRt T '
! ' . i i H i
11]e l L o ol | r |
I ! b ‘ i : : b i
| daed Poion gl g L1 & 4 . L - 51 |
Vv e e N o - Y] I s a6 a e .
.T_h_—...._“ ‘._.».1 . . ——— e e - . ———— - e e e s ———— o e -~
ENDORSL ¢ W et ) R ) ENDORSER LCAMOUNT X
CUSTOMI R NUMBER | vr st CRliom cU ML RS by e 1 e AR SR CULTOMLI NUMBER |2 mesecen ENDORSLEMENT PERCELNT O AMOUNT
Pl — - - ce e P—mr = st - e -1 T T 1
, 1
il e e L Bl
. NN 3 P S S T T S N S '
" " .6 o ik v sn as a6 o 3¢
1 CO GNLK ol o ' 3 ! EVIIRTEY W 1 ]I O SIGR I €U SIGNER 6 ! COsteNER 7 CO-BIGNER
CUBTLUME N NUMLILK ¢ : UL st e PR e b X I GO Pt b N R R e CUSTOMILIE U MBDL K v CUSTOMEN NUMBER | CUSTOMLEN NUMUDER CUSTOMER NUMBER
. e Itk e T e B e T s e e D
I i |
L NN 1 '
- — l ] 1
(14 (1]

L1 [ 1] (1)
®e DATA OR Bi ALK, 1PV E AL AL NOTL. ODEFAULT VALULES AH UNDERLINCD 8-173




g o ¢ ©
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Denver, Colorado .
Movenber T 19 "%

”m&nv NOTE

s ".710.60

THE UNDERSIGNED (JOINTLY AND SEVERALLY IF MORE THAN ONE) PROMISES TO PAY TO THE ORDER OF
METRO NATIONAL BANK AT THE BANKING HOUSE OF SAID BANK AT 475 SEVENTEENTH STREET, DENVER,
COLORADO 80202 THE SUM OF __THRSE THAVUSAND STYEN AUMADCR AMD 00100, ceo ooz oe-
- ~= DOLLARS ($ 2.700 00=-o oo oo ina= )
WITH INTEREST AT THE RATE OF *- --=--"{3ktppn.. =~ PERCENT (_=-~==1"_772 %) PER
ANNUM (360 DAY RECIPROCAL-ACTUAL DAYS, PRINCIPAL AND INTEREST ARE PAYABLE AS FOLLOWS:

idtn interest at the ratp of ajshtnen nepcent {177) _ner anaum on or Safore
Aapeh 71708

T e e M e A M am e e ce - e mc -

Failure to make any payment of principal or interest when due shall, at the option of the holder. cause the entire balance to be due and payable at
once

At the ootion of the holder, the payment of all principal and interest due in accordance with the terms of this note shall be accelerated and such
principal and interest shall be immediately due and payable without notice or demand, upon the occurrence of any of the following events of
detfault. (a) when the holder hereof in good faith deems itseit insecure; (b) default in the payment or performance of any tiability or undertaking of
any of the undersigned or of any maker. endorser or guarantor of any hability or undertaking of any of the undersigned to the holder. (c) death.

fution. termination of existence, Insolvency. business faillure, appointment ot a receiver of any part of the property, assignment for the benefit of
tors by, or the commencement of any proceedings under any bankruptcy or insolvency laws by or agatnst, any maker. endorser or guarantor
rfreot in the event of a default the principat balance shall bear interest at the annual rate stated herein ptus four percent (4%) per annum

Any depos:ts or other sums at any ime credited by or due from the holder to any maker, endorser or guarantor hereof and any securties or other

perty of any maker. endorser or guarantor hereof in the possession of the holder may at all times be held and treated as collateral secunty for the

payment of this obligation. The holder may apply or set off such deposits or other sums against the obhgation created hereunder at any time in case of
'29." ers. but only with respect to accelerated obligations in the case of endorsers Or guarantors.

No delay or omission on the part of the holder in exercising any right hereunder shali operate as a warver of such nght or ot any other right under
Uy note. A waiver on any one occasion shall not be construed as a bar to or waiver of any such nght and/or remedy on any tuture occasion

The undersigned certify that this ioan 1s obtained for business or commercial purposes and that the proceeds hereof will not be used primanly for
&rsonal family. househola or agriculturat purposes.

>  Everymaker.endorser. or cosigner of this note expressly grants to the holder the nghtto extend or renew the obligations hereunder or to release.
or to agree not to sue any other person. or to suspend the right to enforce this note against such other person or to otherwise discharge such person.
each such maker, endorser or guarantor agrees that the exercise ot such rights by the holder will have no eftect upon the hability of any other person
Ible hereunder Each maker. endorser or guarantor waives presentment, protest or not:ice of dishonor. and all duty or obhigation of the holder to
pertect. protect. retain. or enforce any secunty for the payment ot this note or to proceed aga:nst any collateral before otherwise enforcing this note
—~
~
The undersigned will pay on demand all c¢ sts of collections and reasonable attorney's tees. incurred or paid by the holder in enforcing this note

(gp default

As an adaional consigeration for the extension of credit. each maker. endorser or guarantor understands and agrees that the loan evidenced by
€Xis note is made in the State of Colorado ana the prowisions hereof will be construed in accordance with the laws of Colorado. and such parties further
agree that in the event of default. this note may be enforced in any court of competent junisciction in that state and they do hereby submit to the
junisdiction of said court regardiess of where this note or guarantee hereotf may be executed

~ ~ ;o R ) PR Vo ole) o~ el T el ad
- RSO S Fol n cr

2 T
ADDRESS 2. 10X (7 -

L4
i i
: e a NI _a

Tenyar, 77 2p - note M,
~ ancy Cick, Yica Prosident
[
— T\ O
~ ir M 101' f:aa\V!/ a3 ~
_ ) [ or A!(T‘r"
W~
‘ . ) <
NVSIAY : Ll PRI
, , "arvara Cuarnes, Assistant
wote numper _ +113000-70026566 B of F‘inancd
T
[
a3 . COLLATERAL/CREDIT COPY

CUSTOMER NO

NOTE NO
November 7, 127

EFFECTIVE DATE

Tichtaan Dorcen:

INTEREST RATE

PRIME RELATION

SHORT NAME

NAIA I ANC

" OFFICER

L/C OR COMM. NO

1~

PURPOSE CODE

"securned

COLLATERAL CODE

nAANeE

FED. CLASS CODE

r
IR

18
SIC CODE

RENEWAL NO.

COMMITMENT TYPE




A Qngon.v' NOTE

3,700.00

s

nver, Colotado
ReVEmber 7 1904

THE UNDERSIGNED (JOINTLY AND SEVERALLY IF MORE THAN ONE) PROMISES TO PAY TO THE ORDER OF

METRO NATIONAL BANK AT THE BANKING HOUSE OF SAID BANK AT 475 SEVENTEENTH STREET, DENVER,
COLORADO 80202 THE SUM OF REE THQUSAND SEVEN HUNDRED AND NO/100---revee~——mm

ideheteteinbebeiainduioiu ittt btttk deind e DOLLARS(33.700.00"""‘":"""°
WITH INTEREST AT THE RATE OF *------fighteen-----.-- ~ PERCENT (=----12.10 4) PER

ANNUM (360 DAY RECIPROCAL-ACTUAL DAYS, PRINCIPAL AND INTEREST ARE PAYABLE AS FOLLOWS:
with interest at the rate of eighteen percent (18%) per annum on or before

‘March 7, 1985, ,

Failure to make any payment of principal or interest when due shall, at the option of the hoider, cause the entire balance to be due and payabie at
once.

At the ootion of the holder, the payment of all principal and interest due in accordance with the terms of this note shall be accelerated and such
principal and interest shall be immediately due and payable without notice or demand, upon the occurrence of any of the following events of
default: (a) when the holder hereof in good faith deems itseif insecure; (b) detautlt in the payment or performance of any liability or undertaking of

y of Ihe undersigned or of any maker, endorser or guarantor of any fiability or undertaking of any of the undersigned to the holder; (c) death,

jution. termination of existence. insolvency, business failure, appointment of a receiver of any part of the property, assignment for the benefit of

creditors by, or the commencement of any proceedings under any bankruptcy or insolvency laws by or against, any maker, endorsar or guarantor
«chereof. In the event of a default the principal balance shall bear interest at the annual rate stated herein pius four percent (4%) per annum.

Any deposits or other sums at any time credited by or due from the holder to any maker, endorser or guarantor hereof and any securities or other

¢-"rrommy of any maker, endorser or guarantor hereof in the possession of the holder may at all times be held and treated as collateral security for the

payment of this obligation. The holder may apply or set off such deposits or other sums against the obligation created hereunder at any time in case of
~makers. but only with respect to accelerated obligations in the case of endorsers o guarantors. )

' No delay or omission on the part of the hoider in exercising any right hereunder shall operate as a waiver of such right cr of any other rightunder
“Qis note. A waiver on any one occas:on shall not be construed as a bar to or watver of any such right and/or remedy on any future occasion.

[a8 The undersigned certify that this loan i1s obtained for business or commercial purposes and that the proceeds hereof will not be used primarily for
personal, family, household or agncuitural purposes.

c Every maker. endorser, or cosigner of this note expressly grants to the holder the right to extend or renew the obligations hereunder or to release,
or 10 agree not to sue any other person, or to suspend the nght to enforce this note against such other person or to otherwise discharge such person;
RBnd each such maker, endorser or quarantor agrees that the exercise of such rights by the holder will have no effect upon the liability of any other person
liable hereunder. Each maker. endorser or guarantor waives presentment, protest or notice of dishonor, and alt duty or obligation of the holder to
’_perfect, protect. retain, or enforce any secunty for the payment of this note or to proceed against any collateral before otherwise enforcing this note.
S

The undersigned will pay on demand all costs of collections and reasonable attorney's fees. incurred or paid by the holder in enforcing this note

CYon defauit.

As an additional consideration for the extension of credit. each raker, endorser or guarantor understands and agrees that the loan evidenced by
this note is made :n the State of Colorado and the provisions hereof will be construed in accordance with the laws of Colorado. and such parties further
agree that in the event of detault. this note may be enforced in any court of competent jurisdiction in that state and they do hereby submit to the
junsdiction of said court regardless of where this note or guarantee hereof may be executed.
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Denver‘ Colorado .
‘ovorer Y L19_

THE UNDERSIGNED (JOINTLY AND SEVERALLY IF MORE THAN ONE) PROMISES TO PAY TO THE ORDER OF
METRO NATIONAL BANK AT THE BANKING HOUSE OF SAID BANK AT 475 SEVENTEENTH STHEET DENVER

i e T'.n”r '\H\" (-r"-‘: 'l!"“ﬁ"h ‘..n .';\j’

COLORADO 80202 THE SUM OF _:!~7

rdalaBNsle!
AN

______ PN M e cmemen e e L o - DOLLARS(sv“ '

WITH INTEREST AT THE RATE OF *_----"iskteon- - - PERCENT (=—-=~'"."" %) PER

ANNUM (360 DAY RECIPROCAL-ACTUAL DAYS, PRINCIPAL AND INTEREST ARE PAYABLE AS FOLLOWS:
dtn intercst at the rate of eishteen sercsnt (177) nep annum gn or Sefors
ot 7 Vs

Failure to make any payment of principal or interest when due shall, at the option of the holder, cause the entire balance to be due and payable at
once

At the option of the holder. the payment of all principal and interest due in accordance with the terms of this note shall be accelerated and such
prnncipal and interest shall be immediately due and payable without notice or demand, upon the occurrence of any of the following events of
default” (a) when the holder hereot in good faith deems itself insecure; (b) default in the payment or performance of any liability or undertaking of
any of the undersigned or of any maker, endorser or guarantor of any liability or undertaking of any of the undersigned to the holder; (c) death,

lution. termination of existence. insolvency. business failure, appointment of a receiver of any part ot the property, assignment for the benefit of
creditors by. or the commencement of any proceedings under any bankruptCy or insolvency laws by or against, any maker, endorser or guarantor
Rereo! In the event of a default the principal balance shall bear interest at the annual rate stated herein pius four percent {4%) per annum.

Any .~ posits Or other sums at any time credited by or due from the holder to any maker, endorser or guarantor hereof and any securities or other

¢operly ot any maker, endorser or guarantor hereof in the possession of the holder may at all imes be held and treated as collateral security for the

payment ot thisoblhigation The holder may apply or set otf such deposits or other sums against the obligation created hereunder atany time in case of
-makers. but only with respect to accelerated obligations in the case of endorsers Or guarantors.

No delay or omission on the part of the hoider in exercising any right hereunder shall operate as a waiver of such nght or of any other nght under
-ms note A waiver on any one occasion shali not be construed as a bar to or waiver ot any such right and. or remedy on any future occasion

[ o8 The undersigned certity thasthis ioan 1s obtained for business or commercial purposes and that the proceeds hereot will not be used primarily for
personal. family. household or agriculturai purposes
(g

Every maker. endorser. or cosigner of this note expressly grants to the holder the right to extend or renew the obligations hereunder or to refease

or to agree not 1o sue any other person. Or to suspend the right to enforce this note against such other person or to otherwise discharge such person:

a each such maker. endorser or guarantor agrees that the exercise of such rights by the holder wili have no eftect upon the hhability of any other person

hable hereunder Each maker, engorser or guarantor waives presentment. protest or notice of dishonor. and all duty or obligation of the hotder to

pertect protect, retain, or enforce any secunty tor the payment of thrs note or to proceed against any collateral betore otherwise enforcing this note.
-

The undersigned will pay on Jemand all costs of coflechons and reasonable attorney's fees. incurred or patd by the holderinenforcing this note
o0 default

Pod As an adaitonal consideraton for the extension of credit. each maker. endorser or guarantor understands and agrees that the loan evidenced by
this note :s made n the State of Ceiorado and the provisions hereof will be construed in accordance with the laws of Colorado. and such parties turther
agree that in the event of default. th's note may be enforced in any court ot competent junsdiction in that state and they do hereby submit to the
jursaicton of said court regardiess of where this note or guarantee hereof may be executed
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= ro National Bank
. y Seventeenth Street
// ver, Colorado 80202

975
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| AT NI Brch 1, 1985
YO0a0

Nancy Dick

c/6 Nancy Dick for U.S.
Senate, Inc.

1360 Speer Blvd.
Denver, CO 80204

Dear Ms. Dick:

In November Metrobank extended a loan to Nancy Dick for U.S.
Senate, Inc. in the amount of $3,700. That loan matures on
March 7, 1985.

I am writing to you to ask that this obligation be paid in
full by the March 7 maturity.

Sincerely,

METRO NATIONAL BANK
J@U//JM
Carol G. Scott

Executive Banking Officer
Executive Banking

dw

¢c Richard W. Daily




J

T 72794097585

. . ( PROMISSOF, NOTE. (

$ 3,700.00 Denver, Colorado
March 7 1985

THE UNDERSIGNED (JOINTLY AND SEVERALLY IF MORE THAN ONE) PROMISES TO PAY TO THE ORDER OF

METRO NATIONAL BANK AT THE BANKING HOUSE OF SAID BANK AT 475 SEVENTEENTH STREET, DENVER

COLORADO 80202 THE suMm oF THREE THOUSAND SEVEN HUNDRED AND NO/100-ecccecacaman-

cmesesceecccmsessscscsesecccsmcsesceecenmeeee DOLLARS ($3,700,00=en - -

WITH INTEREST AT THE RATE OF “es=cee =ce==PERCENT (==e===18_00%) PEF

ANNUM (360 DAY RECIPROCAL-ACTUAL DAYS, PRINCIPAL AND INTEREST ARE PAYABLE AS FOLLOWS:
on or before July 15, 1985,

Failure tc make any payment of principal or interest when due shall, atthe option of the holder. cause the entire balance to he due and payable a:
once.

At the option ot the holder, the payment of all principal and interest due in accordance with the terms of this note shall be accelerated and suct
principal and interest shall be immediately due and payable without notice or demand, upon the occurrence of any of the tfollowing events o
defauit:  (a) when the holder hereof in good faith deems itself insecure: (b) default in the payment or performance of any lability or undertaking o
any of the undersigned or of any maker, endorser or guarantor of any hability or undertaking of any of the undersigned to the holder; (c) death
dissotution. termination of existence. insolvency. business failure. appointment of a receiver of any part of the property. assignment for the benefit o
creditors by. or the commencement of any proceedings under any bankruptcy or insolvency laws by or against, any maker, endorser or guaranto
hereot. In the event of a detault the principal balance shall bear interest at the annual rate stated herein pius four percent {4%) per annum.

Any deposits or other sums at any time crecited by or due from the holder to any maker. endorser or guarantor hereot and any securities or othe:
property of any maker. endorser or guarantor hereot in the possession of the holder may at ali times be held and treated as collateral secunty for the
payment of this obligation. The holder may apply or set oft such deposits or other sums against the obligation created hereunder atany time in case ¢
makers, but only with respect to accelerated obhgations in the case of endorsers Or guarantors.

No delay or omission on the part of the holder in exercising any nght hereunder shall operate as a waiver of such rightor of any other nght unde.
this note. A waiver on any one occasion shall not be construed as a bar to or wawver of any such nght and/or remedy on any future occasion.

The undersigned certity that this loan is obtained for business or commercial purposes and that the proceeds hereof wiil not be used primarily fo
personal farmly household or agrncultural purposes

Every maker. endorser. or cosigner of this note expressly grants to the holder the right to extend or renew the obligations hereunder or 1o release
Or 10 agree not to sue any other person. or to suspend the right to enforce this note against such other person or to otherwsse discharge such persor
and each sucn maker, endorser or guarantor agrees that the exercise of such rights by the holder will have no effect upon the hability of any other persor
liabie nereunder Each maker. endorser or guarantor waives presentment. protest or notice of dishonor. and alt duty or obligation of the holder t
pertect. protect retain, or enforce any secunty for the payment of this note or to proceed against any collateral betore otherwise enforcing this note |

Tre undersigned will pay on demand ali costs of collections and reasonable attorney's tees. incurred or paid by the holder in enforcing this not
on getault

Asar aaxtonal consideranon for the extension of credit, each maker, endorser or guarantor understands and agrees that the loan evidenced b
tmisnQte s mage n the State of Colorado and the provisions hereof will be construed in accordance with the faws of Colorado. and such parties furthe
agree tmat "~ tne event of default. this note mav be enforced :n any court of competent junisdicticn in that state and they do hereby submit to the
LurSCCION 2t sdid court regaraless of where this note or guarantee hereof may be executed.

ancress 1616 So, Stuart NANCY DICK FOR U.S. SENATE, INC.

e

U ‘FJC//,ZU ' =

By : W\ elotd Ay, & o/~ 5
Richard W. Daily, Predident
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Patricia L. Kist, Treasurer
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IS%RY NOTE “l' '

§3,700,70 Denver, Colorado

carch o .19

THE UNDERSIGNED (JOINTLY AND SEVERALLY IF MORE THAN ONE) PROMISES TO PAY TO THE ORDER OF

METRO NATIONAL BANK AT THE BANKING HOUSE OF SAID BANK AT 475 SEVENTEENTH STREET, DENVER,

COLORADO 80202 THE SUM OF THIEE TUAras e qrupy HPIORED AN M /17 e eacee e e mea-

“ssssessssssssssessssssssssssssesess=ee===o== DOLLARS ($2 W00

WITH INTEREST AT THE RATE OF ===eel {rhtclReacacececesPERCENT (======1",""%) PER

ANNUM (360 DAY RECIPROCAL-ACTUAL DAYS, PRINCIPAL AND INTEREST ARE PAYABLE AS FOLLOWS:
nn or tefare Julv 15, 1°°%,

ﬂ'ﬁ---—---qrq.---—-)

Failure to make any payment of principal o interest when due shall, at the option of the holder, cause the entire balance to be due and payable at
once - R .

At the ootion of the hoider, the payment of all principal and interest due in accordance with the terms of this note shall be accelerated and such
princtpal and mterest shall be immediately due and payadle without notice or demand. upon the occurrence of any of the following events of
de?aun {8) when the holder hereof in good faith deems itself insecure:  (b) default in the payment or performance of any liability or undertaking of

ot the undersigned or of any maker. endorser or guarantor of any liability or undertaking of any of the undersigned to the holder. (c) death,

lution. termination of existence. INsolvency. business failure. appointment of a receiver of any part of the property, assignment for the benefit of

creditors by. or the commencement of any proceedings under any bankruptcy of insolvency laws by or against. any maker. endorser or guarantor
(\?feov. in the event of a defauit the principal balance shall bear interest at the annual rate stated herein plus four percent (4%) per annum.

Any deposits or other sums at any time credited by or due from the holder to any maker. endorser or guarantor hereof and any securities or other
%peny of any maker. endorser or guarantor hereot in the possession of the holder may at ali times be held and treated as ca“teral security for the
payment of this obligation. The holder may apply or set otf such depos:ts or other sums against the obligation C'e?fﬂﬂv'w“ $any time in case of
mkevs but only with respect to accelerated obhgations in the case of endorsers or guarantors. NA ‘ o .

RO \ \ 1
1 as a yergisu_gn,ngm’o'fo\any other nght under

Emedy on any fyture occasion

No delay or omission on the part of the holder in exercising any righthereunder srﬂ s
m note A warer on any one occaston shall not be construed as a bar to or waiver of a

r The undersigned certify that this loan 1s obtained for business or commercial purposes d att ﬁe&js&r}%fw»ll/ng{jﬁfned prmanly for

personal, family household or agricultural purposes VSQ h\,

c Every maker. endorser. or cosigner of this note expressly grants to the holder the right 1o %ﬁons hereunder ortorelease.

of to agree not 10 sue any other person. or to suspend the right to entorce this note against su
each such maker, endorser Or guarantor agrees that the exercise of such nghts by the holder will have no etect upon the hability of any Other person

liable hereunder Each maker. endorser or guarantor waives presentment. protest or notice ot dishonor. and ali duty or obligation of the holder to

’p_edect. protect. retain. or entorce any secur:ty for the payment of this note or 1o proceed against any collateral betore otherwise entorcing this note

The undersignea will pav on demana atl costs of collections and reasonable attorney s f8es. incurred or paid by the holder in enforcing this note

(o0 detauit

As anaddittonal consiceration ‘or the extension of credit. each maker. endorser or guarantor understands and agrees that the loan evidenced by

is note is made \n the State of Colorado and the provisions hereot will be construed in accordance with the laws ot Colorado. and such parties further

agree that 'n tne event of ge‘aust this note may de entorced in any court of competent jurisdiction 1n that state and they do hereby submit to the
Junsdiction of said cour regardless ot where this note or guarantee hereof may be executed

O Ayt Aty STAp meR o~ erTIpTE T
ADDRESS - ", "tunri L S LT, eme, e,
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ange N Zoireg
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ST NN cr, Jowsk, Caerniar
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e \ ) /-

“atricta L. Tist, Treas

COLLATERAL CREDIT COPY

G-1003

CUSTOMER NO

NOTE NC

Mapsh 7 1q0r

EFFECTIVE DATE
[a 3N o
18,00

INTEREST RATE

PRIME RELATION

SHORT NAME

noarec

OFFICER

L/C OR COMM NO

Kl

PURPQSE CODE
"enctirad

COLLATERAL CODE

laYa Yo %

FED. CLASS CODE

0751

SIC CODE

RENEWAL NO

COMMITMENT TYPE

¢

(s




- gOQISQORY N(;TE ® q ®

$3,700.00

ﬁ)aerqé?‘r (/‘olorado ; ;) 5

THE UNDERSIGNED (JOINTLY AND SEVERALLY IF MORE THAN ONE) PROMISES TO PAY TO THE ORDER OF

METRO NATIONAL BANK AT THE BANKING HOUSE OF SAID BANK AT 475 SEVENTEENTH STREET, DENVER,
COLORADO mmozTHESUN,OFTHPEE TIIOUSAND SEVEN HUNDRED AND NN/100==m=meseoee=s=-s

- e 65 W G0 @ & e emGam e s e wes DOLLARS (ﬁ 700 00---------------)
WITH INTEREST AT THE RATE OF ®====Eighteen=ceccccceo= pgRCENT (2=====12,004) PER

ANNUM (360 DAY RECIPROCAL-ACTUAL DAYS, PRINCIPAL AND INTEREST ARE PAYABLE AS FOLLOWS:
on or before July 15, 1985,

Failure to make any payment of principal or interest when due shall, at the option of the holder, cause the entire balance to be due and payable at
once.

At the option of the holder. the payment of all principal and interest due in accordance with the terms of this note shall be accelerated and such
principal and interest shall be immediately due and payable without notice or demand, upon the occurrence of any of the following events of
default: (8) when the holder hereoi 1in good faith deems itself insecure; (b) defauit in the payment or performance of any liability or undertaking of

y of the undersigned or of any maker. endorser or guarantor of any liability or undertaking of any of the undersigned to the holder. (c) death,

lution, termination of existence. insolvency. business failure, appointment of a receiver of any part of the property, assignment for the benefit of

creditors by, or the commencement of any proceedings under any bankruptcy or insclvency laws by or against, any maker, endorser or guarantor
4 pereof In the event of a default the principal balance shall bear interest at the annual rate stated herein plus four percent (4%) per annum.

Any deoosits or other sums at any time credited by or due from the holder to any maker, endorser or guarantor hereof and any securities or other

perty of any maker_endorser or guarantor hereot in the possesston of the holder may at all times be held and treated as collateral security for the

payment of this obligation. The holder may apply or set off such deposits or other sums agatnst the obligation created hereunder atany tlme in case of
rmakers. but only with respect to accelerated obligations in the case of endorsers or guarantors.

“No dnlay Or omission on the part of the holder in exercising any right hereunder shall operate as a waiver of such right or of any other right under
ms note A waiver on any one occasion shali not be construed as a bar to or waiver of any such right and/or remedy on any future occasion

" The undersigned certity that th:s loan is obtained for business or commarcial purposes and that the proceeds hereot will not be used primanty for
personal. famiy. household or agnicultural purposes. -

—

—

Every maker endorser. or cosigner of this note expressly grants to the holder the night to extend or renew the obligations hereunder or to release.
or to agree not to sue any other person, or to suspend the nght to enforce this note against such other person or to otherwise discharge such person:
“Ihd each such maker. endorser or guarantor agrees that the exercise of such rights by the holder will have no effect upon the fiability of any other person
tiable hereunder Each maker, endorser or guarantor watves presentment, protest or notice of dishonor, and all duty or obligation of the holder to
rgerfec(. protect. retain, or enforce any security for the payment of this note or to proceed against any collateral betore otherwise enforcing this note

The undersigned will pay on demand all costs of coliections and reasonable attorney s fees. incurred or paid by the holder in enforcing this note
~on detault

As anadditional consideration for the extension of credit. each maker, endorser or guarantor understands and agrees that the loan evidenced by
this note 1s made :1n the State of Colorado and the provisions hereof will be construed in accordance with the laws ot Colorado. and such parties turther
agree that in the event of defauit. this note may be entorced in any court of competent junsdiction in that state and they do hereby submit to the
junsdiction of said court regardless of where this note or guarantee hereof may be executed.

NANCY DICK FOR .S, SENATE, rn

By: /} 7 4&

T hancy Dic<, Vice'“rﬂs

2
= P!1c:1 T niW,J AV/
’ ] : a
By: e e

Staven J, 'erier, LG,

. ~
Ny: (ZE;;’1$L¥4‘P~ AN s

Patricia L, ¥ist, Treasurer

aooress 1015 So. Stuart B

Denver, folorado

Secrztary
113¢079= 333366
NOTE NUMBER~ L2020~ 3733686

CAGE/AUDIT

G-1003

CUSTOMER NO.

NOTE NO.

March 7, 1985

EFFECTIVE DATE
18.00

INTEREST RATE

PRIME RELATION

SHORT NAME

024/CGS

OFFICER

L/C OR COMM. NO

518

PURPOSE CODE
Unsecured

COLLATERAL CODE

0005

FED. CLASS CODE

8651

SIC CODE

RENEWAL NO

COMMITMENT TYPE
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mm P. O. Box 5524 enver, Colorado 80217
WE HAVE CREDITED YOUR ACCOUNT K_‘f{ 2

vy /z’/zQ///w—'

V4

accTNO. /D2 /77~ / oate//23 mpp,‘ / AMOUNT 7. 35-'—’

/
e
o ,/,Z/»g/ 7 st 2. S L.

DO NOT FAIL TO MAKE THIS ENTRY IN YOUR RECORD BOO

—

—— —

-"n

Disbursement Authority

‘N Authcrity s hereby granted to disburse Loan proceeds

P

~. To Crecking Account:

. Namecf Account

| Scoc al inetroct.ans: _Renewal of 00666 i/a/o $3,700.00,
¢ Lears-—. _MANCY DICK FOR U.S. SENATE, INC,

March 7, 1985
1199000

Cuzrnrmor *,  mroar
LI Y. oz N

NANCY DICK FOR U.S. SENATE, INC.

AJ
Customers Signature BY {Y ML A, %—&

Narcy Bick, Vice PHesident N
Title /D*/ ﬂ\

I { Y
—+= A
By: \’\U;&/x/l A gAA

Richard W. Daﬂyﬁ, President

T /;‘..7'0 .

By:M L7

Steven J. @fker, Asst. Secretary

SAVES vl

Patricia L. Kist, Treasurer

2
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DOCUMENTS REQUIRED ON ALL CONSUMER/ LOANS

Need In File

BUSINESS

«oan Write Up Sheet

(properly signed by officer)
Financial Statement/Application
Credit Report

Job Verification

Note/Disclosure (Bus. Purp.)Mod.

Disb. Auth. (if new monies)

Liability Card
*]temization

Insurance

dede Xnc Officer

Customer Name X\(‘u\(\,&b‘c‘?\ng. P
A\

EXECUTIVE BANKING LOAN CHECKLIST / /PP Q00 =~ DO00L Cog,
DOCUMENTS REQUIRED ON ALL CORPORATE LOANS

Need In File

CGIs

#£3, 7200. 00

y ———— Loan Write Up Sheet v’
(properly signed by officerl///
— Signed Corporate Statement |

/A T— Dun & Bradstreet
Borrowing Resolution
Partnership Auth.

Disb. Auth. (if new monies) v

"

Liability Card

GUARANTOR/COMAKER

VEHICLE LOAN

Need In File

o

b

t

o

“$TOCK LOAN

Security Agreement

Title/Draft

DR-411

Sales Tax/Emission/Bill of Sale
Filing Fee

Auto Insurance

Notice to Provide Insurance
Clerk & Record Card

1MNeed In File

r

ln

1
i1

L

=

" C/D-SAVINGS

Security Agreement
Stock Power(s)

Reg U

Hvoothecation Agreement
Collateral Receipt
Stock

~Need In File
¢

111
1l

ASSIGNMENTS

Security Agreement
Assignment Form
Collateral Receipt
Hypothecation Agreement
Original Instrument
Hold placed through Proper Dept.

Need In File

Security Agreement
Assignment on Original 'lote
~Assignment of Deed of Trust
Assignment of Life Insurance
Original Life Ins. Policy
Collateral Receipt

|
T

Need

Il
I

In File

Continuing Guaranty if Guarantor
Signature on Note if Comaker
Financial Statement

Credit Report

Job Verification

BUSINESS ASSETS/SPECIFIC EQUIPMENT

Need

In File

Security Agreement

UCC-1 (two typed if fixtures)
Lien Search

!

Hazard Insurance

Schedule of equipment (if req.)

*DEED OF TRUST

Need

In File

Title Commitment/Policy
Tax Certificate
Appraisal

Rescission

Deed of Trust

Flood Check/Insurance
Homeowners Insurance
Hypothecation Agreement
Assignment of Rents

TSSTGIMENT OF MONEY MARKET

Security Agreement

Assignment Form

Hypothecation Agreement

Hold placed through proper dept.

!

EMPLOYEE LOANS

Need

J
P STt et ceild

n File

Letter of Reduced Interest
Automatic Deduct

E..’J’: T

) Jauese Al ¢mea~£ffﬁxgq Dt )
éﬁpfﬁ//// v B
REVIEWED BY: 27 ORIGINAL REVIEW '§//// B/ﬁ FINAL REVIEW xl/-/dﬂ -§5
‘/ 14




8 Line ol'Cmm: ’
xtension of Line —————————————————

g comm-lg\om . W e Date: 6{////35—
a N
a ?'.i'.'..'.‘T’J:o- Note # P"d U 1 Division: ib

e Q0 oG Otticer: # O ,51 "

LOAN REVIEW GRADING

CUSTOMER NAME ,.* Q' custo'gn NUMBER
Jnm%_uu_]imz{-_é_gm e,

srneiv , ’“5“ P % Y 9
BORROWER TYPE:  -CORPORATION O PROPRIETOR O INDIVIDUAL (BUSINESS) CHECK IF

Q PARTNERSHIP O JOINT VENTURE O INDIVIDUAL {CONSUMER) TAX EXEMPT
CHECK IF D DIRECTOR OF METRO O OFFICER OF METRO O DIRECTOR
CUSTOMER IS O EMPLOYEE OF METRO 0 OFFICER OF ANOTHER BANK GUARANTOR
TYPE OF BUSINESS
20
€EFFECT vs ATE AMOUNT l mﬂ?mr /9%;'2 NUMBER OF DAYS
‘, 3"’ 20 O U/ &S )
RATE 1sv cnrv PRIME RE FEE ACCRUAL BASIS
-zww - 30
mna:sw:ez REPAYMENT TERMS l PRINCIPAL REPAYMENT TERMS
Ve /MO s,

msauasiuzm’ of zocnz 66 4 I/

PURPOSE OF LOAN

__ran : m 127,272 /

COLLATERAL _ 2 f

T o COLLATERAL VALUE

SPECIAL INSYR CTlO“!

d To 3/

ACTION AT m mfv

‘/DMWM Pt b DS .

Frpnoau: Z'i: I

SOUJICE OF REPAYMENY -
COMMENTS

Beared

mdu)%

= GUARANTORS 7 U
= COSIGNERS @ Q Y} @ ,0-- K
Aéren ka) anucna he Ldf
AFFLIATE RELATIONSHIPS )
,:‘,W, —— "Z&’/}
COMPENSATORY RELATIONSHIP LOAN RELATIONSHIP
UNFUNDED  OUTSTANDING TOTAL
208 orest > L 27/ a;s:;:g?'*
Related lu CCMMITMENTS
1l NON—REVOLVING
SAVINGS Direct NCLUDELCS o
Related ?jgécw -
CD'S = LIABILITY
OT=ER BANK
REPO S RECATIONSHIPS -
1o S {lg C M@W ™ Y""d ToTaL 3.7C0
Q o_d‘ APPROVALS
?i- % a0 NAME SIGNATURE
17

RECOMMENDING OFFICER

APPROVING OFFICER
COMMERCIAL LOAN COMMITTEE

el of ci
/‘}'/\* A /1(/4.@(4{

\C
_‘r@ﬂ&éﬁ‘
Cﬁ'\ /“&) \ -

(CHAIRMAN)

INTERNAL LOAN COMMITTEE @ /\\ .“Lp

(CHAIRMAN)

SENIOR LOAN COMMITTEE \, \, -

(CHAIRMAN) W s O~000 @ e&
e“ ®

OIRECTORS
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RESOLUTIONS OF CORPORATE BOARD
Authority to Procure Loans

I HEREBY CERTIFY that I am the duly elected and qualified secretary of Nanoy Dicic @,
K DuanTT& |nc. and the keeper of the records andcorporate—seatof said
corporation; that the following is a true and correct copy of resolutions duly adopted at a
meeting of the Board of Directors thereof held in accordance with its by-laws at its offices
at PEANVER. [ p 100395 on the /2t day of _Apr:/
19 , and that the same are now in full force.

COPY OF RESOLUTIONS

"BE IT RESOLVED, That the (insert titles only) fO5meNT Vi€ RS NT
e rensvke?Z. of this corporation, or their-his successors in office,
are-is authorized for, on behalf of, and in the name of this corporation to:

(a) Negotiate and procure loans from METRO NATIONAL BANK, DENVER, COLORADO,
up to an amount not exceeding (if there is no limit, so indicate) JTHEEE 7H#05PsvD SeNer]

thon D> (s 2 Foo) in the aggregate at any one time outstanding:

(b) Discount with said bank, commercial or other business paper belonging to this
corporation, made or drawn by or upon third parties, without limit as to amount;

{c) Give security for any liabilities of this corporation to said bank by pledge or assign-
ment or a lien upon any real or personal property, tangible or intangible, of this corporation,

(d) Execute in such form as may be required by the bank all notes and other evidences
of such loans, all instruments of pledge, assignment or lien, and that none of the same shall
be valid unless so signed or endorsed, provided, however, that the endorsement of promissory
notes discounted may be effected by any one of them.

' "RESOLVED FURTHER, That said bank be and it is hereby authorized and directed to
pay the proceeds of any such loans or discounts as directed by the persons so authorized to
sign, whether so payable to the order of any of said persons in their individual capacities or
note, and whether such proceeds are deposited to the individual credit of any said persons
or not;

RESOLVED FURTHER, That this resolution shall continue in force, and said bank may
consides the holders of vaid oliices and their signatures, respectively, to be and continue as \
set forth in the certificate of the secretary of this corporation accompanying a copy of this
resolution when delivered to said bank or in any similar subsequent certificate, until notice
to the contrary in wrnting is duly served on said bank, "

I HEREBY FURTHER CERTIFY that the following named persons have been duly elected
to the offices set opposite their respective names, that they continue to hold these offices at
the present time, and that the signatures appearing hereon are the genuine, original signatures
of each respectively:

D)

(PLEASE SUPPLY GENUINE SIGNATURES HEREUNDER) /

£/s‘Z~’L(/J é{,‘, Z%Céfy President

_ice-President

I - - sty
TR S<_ F Treasurer Asst. Treasurer
Ry ‘
T ecretary Asst, Secretary

IN WITNESS WHEREOF, I have hereunto affixed my name as secjetary and have caused

the corporate seal of said corporation to be hereto affixed this _ day of
A1,/ , 19§56 . - —
e

L
/ Secretary

IMPRINT
SEAL HERE
G013




Customer MName Nancy Dick .(‘ Senate, Inc.

EXECUTIVE BANKING LOAN CHECKLTST #1199000-0000666

DOCUMENTS REQUIRED ON ALL CONSUMER/ LOANS
BUSTRESS™

aeed In File

HIH

KRR [

b}

t—"’igén Write Up Sheet -

(properly s1gned by officer)
Financial tatement/Apol1cat1on
Credit Report (Ve Liay 7
Job Verification-—
Note/Disclosure (Bus. Purp. YMod
Disb. Auth. (if new monies) /s
Liability Card

*Itemization
Insurance

Officer.

CAROL

$3,700.00

DOCUMENTS REQUIRED ON ALL CORPORATE LOANS

Need In File

Yo \og;_m{g_t—

Loan Write Up Sheet
(properly signed by officer)
Signed Corporate Statement
Dun & Bradstreet

Borrowing Resolution a[%
Partnership Auth.

Note

Disb. Auth. (if new monies)

Liability Card

- e @ e m e e e @ ®E @ ® @ @ @ e @ = e @ @ @ @ @ o @ W w W W™ @ @ W & & = e ® e = = % o e e - -

GUARANTOR/COMAKER

Security Agreement

Title/Draft

DR-411

Sales Tax/Emlss1on/B1l1 of Sale
Filing Fee

Auto Insurance

Notice to Provide Insurance
Clerk & Record Card

Security Agreement
Stock Power(s)

Reg U

Hypothecation Agreement
Collateral Receipt
Stock

ASSIGNMENTS

Security Agreement
Assignment Form
Collateral Receipt ,
Hypothecation Agreement

\
Original Instrument i)y
Hold 'placed through Proper Dept

Need In File
]

Security Agreement

Assignment on Original Note
Assignment of Deed of Trust
Assignment of Life Insurance

Original Life Ins. Policy
i Collateral Receipt
HER
.17('._/ : S ¢ - ¢ .f‘ : ,.(‘l;
/ : ,r, P ' /!
LR ’ "N « ’

Need Tn File

—

Continuing Guaranty if Guarantor
Signature on Note if Comaker
Financial Statement

Credit Report

|

Job Verification

BUSINESS ASSETS/SPECIFIC EQUIPMENT

Need In File

Security Agreement

UcC-1 (two typed if fixtures)
Lien Search

Hazard Insurance

Schedule of equipment (if req.)

Title €ommitment/Policy
Tayx Certificate
$sal
ission

eed of Trust

I

lood Check/Insurance
Homeowners Insurance

W

Hypothecation Agreement

Asqir MONT OF MONEY MARKET
In File
Security Agreement
| Assignment Form
] Hypothecation Agreement
Hold placed through proper dept.
EMPLO(EE LOANS B
Need In File
Letter of Reduced Interest
| Automatic Deduct ‘2
(_ Finuricer AnA

' {
ORIGINAL REVIEW. [’: g FINAL REVIEN :

(ke et A

gALA
2o /gt/ (>
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CREDIT ;” LE CROSS REFERENCE

mo( 'nz;! ;1;::

rem——— e me.

(48 g _PI

CUSTOMER NUMRER OPEN PAID PTS OTHER

A—

CUSTOMER M0._/ [99(,(1) _ ACCOUNT m_m%w

NOTE NO. _
ACTIVITY TE MATURI TY UNT COLLATERAL THER
Noo Walsd | aj7jss | 2700 | Una
Keapuil Blaes | psles | 3700 |
AT, sty | njiojes | 3700.00 )
NOTE NO.
ACTIVITY OATE fMATURITY  JAMOUNT COLLATCRAL OTHER
NOTE NO.
ACTIVITY DATE menm AMQUNT LOLLATCRAL OTHER
|
NOTE NO.
ACTIVITY LWE ry\ruullv AMOUNT .0t L ATERAL THER
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er Name Nancy Dick fglU
EXECUTIVE BANKING LOAN CHECKLIST

enate, Inc.

OCUMENTS REQUIRED ON ALL CONSUMER/ LOANS

Need In File

BUSINESS

Loan Write Up Sheet
(properly signed by officer)
Financial Statement/Application
Credit Report
Job Verification
Note/Disclosure (Bus. Purp.)Mod.
Disb. Auth. (if new monies)
Liability Card

*Jtemization
Insurance

Officer 2 S

3 27C0. 00

L_'z, ALy (

DOCUMENTS REQUIRED ON ALL CORPORATE LOANS

Need In File '
e An urite Up Sheet o/

properly_signed*bx_gffiger\v//
- igned Corporate Statement
Dun & Bradstreet .
v+ .~ Borrowing Resolution v/L///
A ~ Partnership Auth.
«— Note /y /
_— Disb. Auth. (if/new monies) v’

A Liability Card

JViL

VEHICLE LOAN

Need In FiTe

oL

“$TOCK LOAN

Security Agreement

Title/Draft

DR-411

Sales Tax/Emission/Bill of Sale
Filing Fee

Auto Insurance

Notice to Provide Insurance
Clerk & Record Card

‘J§€€a In FiTe
—t

| S

i
\

|

-y

|

“C/D-SAVINGS

Security Agreement
Stock Power(s)

Reg U

Hvoothecation Agreement
Collateral Receipt
Stock

~Need In File

~

ASSIGNMENTS

Security Agreement

Assignment Form

Collateral Receipt
Hypothecation Agreement

Original Instrument

Hold placed through Proper Dept.

Need In File

i

|
|

OTHER it

Security Agreement
Assignment on QOriginal Note
Assignment of Deed of Trust
Assignment of Life Insurance
Original Life Ins. Policy
Collateral Receipt

o R f ft/,\l/’ e

l

REVIEWED BY:

Ca -

ORIGINAL

7/

GUARANTOR/COMAKER
Need In FiTe

Continuing Guaranty if Guaranto
Signature on Note if Comaker
Financial Statement

Credit Report”

Job Verification

BUSINESS ASSETS/SPECIFIC EQUIPMENT
Need In File

Security Agreement

UCC-1 (two typed if fixtures)
Lien Search

Hazard Insurance

Schedule of equipment (if req.)

*DEED OF TRUST
Need In File

Title Commitment/Policy
Tax Certificate
Appraisal

Rescission

Deed of Trust

Flood Check/Insurance
Homeowners Insurance
Hypothecation Agreement
Assignment of Rents
ASSTGHMENT OF MONEY MARKET

Need In File

Security Agreement

Assignment Form

Hypothecation Agreement

Hold placed through proper dept

EMPLLOYEE LOANS
Need In File

Letter of Reduced Interest
Automatic Deduct

\ [PPSR N -

')> ot O - }

/

' :I (N
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REVIEW 7//'5/5/5 FINAL REVIEW &
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CAnE Metrobank

Interoffice Correspondence

Marie Bordner

Carol G. Scott @

NANCY DICK FOR U.S. SENATE, INC.

July 15, 1985

The purpose of this memorandum is to put your department on
notice in the event Loan #1199-00666 to Nancy Dick for U.S.

I
Senate, Inc. is charged off, it should be done so on operations
e charge off account. This loan was made to cover an overdraft
« account handled by Reuben Hansen.
o jj/CGS
LN
F
L]
<
c

9 9




DISBURSEMENT AUTHORITY

nere~, granted to disburse Loan proceeds

- ang s 3-,730.00 renewal of Loan #00666.

CootwowoE ULA. SENATE, INC.

=1198600-0000666

NANCY DICK FOR U.S. SENATE, INC.

Juctovers Signature

Seé‘vre%n J. MepKer, Sedretary
' : <
a2 A LA

Patricia L. Kist, Treasurer




’R’&iSORV NOTE

3,700.00

Y

Denver, Colorado
_July 15 1985

THE UNDERSIGNED (JOINTLY AND SEVERALLY IF MORE THAN ONE) PROMISES TO PAY TO THE ORDER OF

~ 1 £: -
it
et Arcre

KFCZW'L/(:/-Q::L et

NOTE NO.
METRO NATIONAL BANK AT THE BANKING HOUSE OF SAID BANK AT 475 SEVENTEENTHSTREET, DENVER, |
COLORADO 80202 THE SUM OF 100 o= Y129, 1985
ECTIVE DATE
——_L DOLLARS ($ 3,700.00===m=snmo===) | o 00
WITH INTEREST AT THE RATE OF “:=======-aight.een======c PERCENT {=======18.0%) PER -00% fixed
ANNUM (360 DAY RECIPROCAL-ACTUAL DAYS, PRINCIPAL AND INTEREST ARE PAYABLE AS FOLLOWS: INTEREST RATE
'1th_interest at the rate of eighteen percent (18%) per annum on or before

~ovenber 12, 1985,

Failure to make any payment of principal or interest when due shall, at the option of the holder, cause the entire balance to be due and payable at
once

At the option of the holder, the payment of all principal and interest due in accordance with the terms of this note shall be accelerated and such
pnncipal and interest shall be immediately due and payabie without notice or demand, upon the occurrence of any of the following events of
defauit. (a) when the holder hereof in good faith deems itself insecure; (b) defauit in the payment or performance of any lisbility or undertaking of
any of the undersigned or of any maker, endorser or guarantor of any liability or undertaking of any of the undersigned to the holider: (c) death,
@ssolution, termination of existence. insolvency, business failure, appointment of a receiver of any part of the property, assignment for the benefit of
creditors by. or the commencement of any proceedings under any bankruptcy or insolvency laws by or against, any maker, endorser or guamntor

\?ereof in the event of a default the pnincipal balance shall bear interest at the annual rate stated herein plus four percom (4%) per annum ', N
- § o b (/*

Any deposits or other sums at any time credited by or due trom the holder to any maker, endorser or guarantor hereof and any securities or other

@openy of any maker, endorser or guarantor hereot in the possession of the holder may at all times be held and treated as collateral security for the

payment of this obligation. The hoider may apply or set oft such deposits or other sums against the obligation created hereunder atany tnme incase of
rﬂakefS but only with respect to accelerated obligations in the case of endorsers or guarantors.

No delay or omission on the part of the holder in exercising any right hereunder shall operate as a waiver of such right or of any other nght under
Lms note. A waiver on any one occaston shall not be construed as a bar to or waiver of any such right and/or remedy on any future occasion.

r The undersigned certify that this loan i1s obtained for business or commercial purposes and thatthe proooe(!s hereof will not be used primarily for
personal. tamily, househoid or agncuttural purposes. - _ . — L -~
(o

Every maker. endorser. or cos:igner of this note expressly grants to the holder the right to extend or renew the obligations hereunder or to release,
or to agree not to sue any other person. of to suspend the right to enforce this note against such other person or to otherwise discharge such person:
d each such maker, endorser or guarantor agrees that the exercise of such rights by the holder will have no etfect upon the liability of any other person
1able hereunder. Each maker. endorser or guarantor waives presentment. protest or notice of dishonor, and all duty or obligation of the holder to
’_Redect. protect, retain, or enforce any secunty for the payment of this note or to proceed against any collateral before otherwise enforcing this note.

The undersigned will pay on demand all costs of collections and reasonable attorney's fees. incurred or paid by the holder in enforcing this note
“on default

o As an additional consideration for the extension of credit. each maker endorser or guarantor understands and agrees that the loan evidenced by
~1his note 1s made in the State of Colorado and the provisions hereot will be construed in accordance with the laws of Colorado. and such parties further
agree that in the event of default. this note may be enforced 'n any court of competent junisdiction in that state and they do hereby submit to the
junsdiction of said court regardless of where this note or guarantee hereof may be executed.

aooress 1615 So. Stuart NANCY DICK FOR U NATE, INC./B
Cz2nver, Colorado z2ip 50213
.
P
#1195£600-0000666
NQOTE NUMBER :
- L =
BV!@; LTl a ~ /{—' A
Fatricia L. «ist, ircasurer 3
' 7
G-1003 CAGE/AUDIT (Q\
g

PRIME RELATION

SHORT NAME

024/CGS
OFFICER

L/C OR COMM. NO

518
PURPOSE CODE

Unsecured
COLLATERAL CODE

0005
FED. CLASS CODE
8651

SIC CODE

RENEWAL NO.

COMMITMENT TYPE

33/CGS

Ji.




Ea T T Ty ey
| ’dssonv NOTE

$ 32730.40 Denver, Colorado

July 15 L1939

THE UNDERSIGNED (JOINTLY AND SEVERALLY IF MORE THAN ONE) PROMISES TO PAY TO THE ORDER OF
METRO NATIONAL BANK AT THE BANKING HOUSE OF SAID BANK AT 475 SEVENTEENTH STREET, DENVER,
COLORADO 80202 THE SUM OF _LHREE THO D SpVEN HUNDRED AND .1

1) e o a0 00 a0 a» @0 B o wo

flOLLARS (s j- ]OO. OO--—--‘--——-——-)
WITH INTEREST AT THE RATE OF "-——=—-——-gi liteen=======PERCENT =======13.0%) PER

ANNUM (360 DAY RECIPROCAL-ACTUAL DAYS, PRINCIPAL AND INTEREST ARE PAYABLE AS FOLLOWS:
with interest at the racte of eighteen percent (18%) per annum on or beforas

Noveuber 12, 1935,

Failure to make any payment of principal or interest when due shall, at the option of the holder, cause the entire balance to be due and payable at
once. .

At the option of the hoider, the payment of ail principal and interest due in accordance with the terms of this note shali be acceferated and such
principal and interest shall be immediately due and payable without notice or demand, upon the occurrence of any of the following events of
default: (a) when the holder hereof in good faith deems itself insecure; (b) defauit in the payment or performance of any liability or undertaking of
any of the undersigned or of any maker, endorser or guarantor of any liability or undertaking of any of the undersigned to the hoider; (c) death,

i ution, termination of existence, insolvency, business failure, appointment of a receiver of any part of the property, assignment for the benefit of
creditors by, or the commencement of any proceedings under any bankruptcy or insolvency laws by or against, any maker, endorser or guarantor
\hefeol, In the event of a default the principal balance shall bear interest at the annual rate stated herein plus four percent (4%) per annum.

Any deposits or other sums at any time credited by or due from the holder to any maker, endorser or guarantor hereof and any securities or other

Cgroperty of any maker, endorser or guarantor hereof in the possession of the hoider may at all times be held and treated as collateral security for the

payment of this obligation. The holder may apply or set off such deposits or other sums against the obligation created hereunder at any time in case of
~makers, but only with respect to accelerated obligations in the case of endorsers or guarantors. '

No delay or omission on the part of the holder in exercising any righthereunder shall operate as a waiver of such right or of any other right under
‘Qs note. A waiver on any one occasion shail not be construed as a bar to or waiver of any such right and/or remedy on any future occasion

[ The undersigned certity that this loan is obtained for business or commercial purposes and that the proceeds hereof will not be used primarily for
personal, family, household or agncuitural purposes.

< Every maker. endorser, or cosigner of this note expressly grants to the holder the right to extend or renew the obligations hereunder or to release.
or to agree not to sue any other person, Or to suspend the nght to enforce this note against such other person or to otherwise discharge such person

<¥nd each such maker, endorser or guarantor agrees that the exercise of such rights by the holder will have no etfect upon the hiability of any other person
liable hereunder. Each maker. endorser or guarantor waives presentment. protest or natice of dishonor. and all duty or obligation of the holder to

Cgenect, protect, retain, or enforce any security for the payment of this note or to proceed against any collateral before otherwise enforcing this note

The undersigned will pay on demand ali costs of collections and reasonable attorney's fees, incurred or paid by the holder in enforcing this note
ron default.

As an additional consideration for the extension of credit. each maker, endorser or guarantor understands and agrees that the loan evidenced by
this note 1s made in the State of Colorado and the provisions hereof will be construed in accordance with the laws of Colorado. and such parties further
agree that in the event of default, this note may be enforced in any court of competent jurisdiction in that state and they do hereby submit to the
junsdiction of said court regardless of where this note or guarantee hereof may be executed.
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G-1003

CUSTOMER NO.

NOTE NO.
July 15, 1985

EFFECTIVE DATE
18.00% fixed

INTEREST RATE

PRIME RELATION

SHORT NAME
024/CG3

OFFICER

L/C OR COMM. NO

518

PURPOSE CODE

¢

. Unsecuraed

COLLATERAL CODE
0005 i

FED. CLASS CODE
8651

SIC CODE

RENEWAL NO

COMMITMENT TYPE

33/CGS
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s} New Line of Creai
QE of Line @
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O Extension of Note 9, c E f E
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Date: 7// S'—/ S~
Division:

Qfficer: # f).)‘/

LOAN REVIEW GRADING

Yol - 20K 7

CUSTOMER NAME

CUS/T 7";'!}1“.!!

[Je B9
STATE 0 O

ZIP CODE
os/7

'BORROWER TYPE: TION

O PARTNERSHIP

O PROPRIETOR
O JOINT VENTURE

O INDIVIDUAL (BUSINESS)
0 INDIVIDUAL (CONSUMER)

CHECK IF 4
TAX EXEMPT

O DIRECTOR OF METRO
O EMPLOYEE OF METRO

CHECK IF
CUSTOMER IS

Q OFFICER OF METRO

O OFFICER OF ANOTHER BANK

O D!RECTOR
GUARANTOR

TYPE ?F BUSINESS
I AMOUNT

sr&s}/nne A n0 0O

"‘“"“'}')’/ 2/ & 5

NUMBER OF DAYS
20

nns} r§§ecg{/guu nwy

a——

ACCRUAL BASIS

INTEREST/FEE REPAYMENT TEKMS = —
O s ez ,{

af m
7

PRINCIPAL REPAYMENT TERMS

AL

muunsnlzmo;/v_:ggn% ’bo 66 6

7

"’"miu%u 127,272/

COL’L/AZIE/R}ALL‘Z{ ) ;? /

COLLATERAL VALUE
——

SPECIAL INSTRUCTIONS

U e 01T

? ——
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AFFLIATE RELATIONSMIPS
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7/30
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LINE OF CREDIT
:REVOLVING)
TOMMITMENTS
NON—REVOLVING)
‘NCLUDE LC'S

NOTES
iNDIRECT
JIABILITY
OTHER BANK
QELATIONSHIPS

TOTAL

LOAN RELATIONSHIP

UNFUNDED OUTSTANDING TOTAL

3 2CC .

&d \4% / etz APPROVALS

CHGL NS~

NAME

RECOMMENDING OFFICER

APPROVING OFFICER

m yi?\

COMMERCIAL LOAN COMMITTEE
(CHAIRMAN)

)

INTERNAL LOAN COMMITTEE
(CHAIRMAN)

SENIOR LOAN COMMITTEE
(CHAIRMAN)

DIRECTORS
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COMM LOAN NOTICE
M=T22 NATIONAL 3ANK ‘ 19728735

vE WOULD LIKE T3 TAKE THIS OPPORTUNITY TO REMIND YOU THAT
YOUR PROMISSORY NCTE, NUMBER
40-1104300-7000006~02 WILL MATURE ON 11/12/3°5.

T=At< you, 3ETSY SMITH

TOTAL DUE

3,816.20
N8NTY DICK FOR U.Se. SENATE PRINCIPAL OUE.
1515 SJUTH STUART 2L A3e600.00
nZnvIR, COLORADD INT 7 FEES DUE
NENYER 3 216520

50219 .u0
MLTL~=C2YD RFNFWAL--DESTROY—=0THER—~INITIALS-~

MATIIRES YY1 /1D /K€ I "AN RA) ANCC




Aick Wé”%
_ 334e0

awxgg/ @%@%
a7

QO ~1
\) f ' - f ’ S q ;
1 |
\S

—
21

| /2 —
11206 #1300 U
6@,&»()/“1(;”/

| o
Qo ol ~athiny

R




\ ;( 5. S 3
REPORT NO. 0505 TR IAGjERS AN NCE " rw.('zs 5;
SIMPLE RE. k|

LAST PRIN INT MATUR
CHG DT PD TO PD TO DATE DAILY INT DUE/UNEARN CURRENT PRIN PAYOFF AMT A

110885 110885 111185 022590 0.99 21130.11 21231.10
112085 110885 112985 070389 8.28~ 8328.81 831C.53

25 29458.92 29541.63
112185 112185 110385 030388 14879.1 14986. 22
111285 111285 111285 031184 {3, 707.13 71C.51
112285 102585 102585 052586 Bis 1511.06 1527.09
1

N L
8ER OFF CD RATE

34700 022 06 11.5000
19800 022 06 18.0000

71600 024 06 11.5000
38000 024 00 12.5000
77600 022 00 12.5000

$1900 008 00 10.5000
37300 024 06 11.5000

50900 022 05 11.5000
10200 032 05 13.0000
44500 024 05 12.5000

39400 008 11.5000
20700 045 .0000
J4000 045 .0000

50900 on 11.5000
78800 024 12.5000
55500 022 11.5000
51100 022 11.5000
77000 022 13.5000
38400 008 11.5000
TIAL PAYMENT AMOUNT IS

31300 S0 022 25 16.0000
49909 01 021 .0000
11600 01 021 .0000

s93bd 50 022 05 11.5000
40000 01 045 ~0000
32160 SO 008 00 11.5000
31500 03 016 06 11.5000
17500 03 016 11 11.0000

)05¢ 022 00 11.5000
78000 03 016 06 10.5000
51500 50 022 00 11.5000
<9400 01 011 36 11.5000
56600 SO 024 00 18.0000
33400 50 032 00 11.5000
11900 S0 024 06 11.5000
74166 50 032 23 14.0000
36300 50 024 05 14.5000
49 021 00 10.5000
87700 01 021 GO 11.5000

84900 50 022 05 13.5000
TIAL PAYMENT AMOUNT 1S

17880 03 016 01 11.5000
72800 01 011 17 9.5000

2218.19 2237.40

01185 101185 101285 101286 4 17000.00 17218.16
112285 111485 111685 020286 ( 195473.00 196297.96
. 2126/3.00 213516.12
102385 102385 101585 101587 F 2883.73 2921.48
110485 110485 110185 090187 9733.84 9817.46
110485 110485 103085 053186 39 2 1976.59 1994. 44
11710.43 11812.30
110185 110185 100585 090786 971.62 987.32
072685 072685 112285 020183 000 31000.00 41313.01
052485 052485 112285 020183 69000.00 T73745.87
: 100000.00 115058.88
062085 062085 053185 022886 : 7 50000.00 52850.70
702885 102885 102785 022688 . & 46664.00 A7134.03
111485 111485 111585 111487 ‘ 4537.72 4553.44
110485 110485 101785 071886 1042.49 1055.58
110685 110685 111285 071187 ) 2553.70 2566.72
1;;985 111985 111585 051587 ! 1544.96 1549.93
.10
103185 103185 110285 070186 ! 495.70 703.03
091185 091185 112285 053185 35000.00 37648.94
091285 091285 112285 053185 o 245290.00 262845.24
280270.00 300494.08
110585 110585 110185 121888 7839.67 7949.55
1213864 121384 112285 042082 000 72000.00 72000.00
103185 103185 092385 032486 : 25000.00 25503.58
101585 102385 101585 061386 22476.54 22771.95
111685 110185 091685 011686 336231.42  343423.02
383707.96 391698.55
110785 110785 111285 081286 . 10000.00 10041.52
110185 092585 092585 092586 - 204730.00 208372.48
110785 110785 110285 123185 T 4042.25 4071.94
111485 111485 111485 111385 . 2871.62 2882.62
080585 080585 071585 111285 " 3600.00
111285 111285 110185 013186 P I 17373.17
110685 110685 111088 : 15235.00
102885 112285 091588 : 14583.33
110485 110485 010488 E O 7663.94
111285 111685 081586 33.33 200000.00
111285 110285 110285 1275.04 176243.78 177558.82
1875.37 376263.78 378142.15
111885 111785 041787 !10.93 3668.18 3679.11

103185 110185 120185 $979.99 780000.00 785979.99
111285 103085 122685 1322.13 190008.50 191330.63

VPV U VVOVVVOVMNIVVOYD VDOUMNVY MMM VOVVIVIYV MMV VY99 VY VIV9 W9 29
S N SEVEWVESSSSS SV S LVVVVVES VIV BV S Ve > 0D

** PAGE H 08 =2

I Y4

'EPORT NO, 0505 ML TRIAL BALANCE PATE 11-22-85 PAGE 26
SIMPLE INTEREST

LASY °RIN INT MATUR
CHG DY PD TO PO TO DATE DAILY INT DUE/UNEARN CURRENT PRIN PAYOFF AMT A

110585 102285 100585 020586 50.416 2571.25 165000.00 167571.25
112285 112285 110185 061786 110.000  26%0.00  360000.00  362¢40.00
111285 111285 110385 071086 115.6%94 2658.70 379437.76  38'294.04
276.110 786555 9 TA37.14 617 oy

072685 072685 112285 123084 .000 0.60 . 000.06 800,66
111685 091885 112285 071686 .000 0.00 10000.00 10050, 00
0.00 97000.06 970GU.06

112185 112185 102685 070585 2.302 70.44 5602.98 5673.42
111585 111585 111585 081586 8.499 85.00 21855.98 21940.98
111485 111485 111485 021486 <348 3-83 1374.93 137876

N L
BER OFF CD RATE

‘4600 016 01 11,0000
1800 016 01 11.00C0
3600 016 01 11.0000

11300 045 06 .0000
4100 045 S5  .0000

2000 045 05 15.0000
-7700 SO 032 36 14.0000
| 0900 50 024 56 9.2500

V9" "MW VYVVO T
wewnm e 2es I




DaAvis, GRAHAM & STUBBS

ATTORNEYS AT LAW

SUITE 4700 COLORADO NATIONAL BUILDING OFFICE

370 SEVENTEENTH STREET SUITE 2400
POST OFFICE BOX 188 950 SEVENTEENTM STREET
POST OFFICE @OX 188
DENVER, COLORADO 80201-~18s
TELEPHONE 303 -39%-4949

WASHINGTON D.C. OFFICE

SUITE SO0
1001 TWENTY-SECOND STREET, N.W.
WASHINGTON, D.C. 200371803 DENVER, COLORADO 8020i-0189%
TELEPHONE 202-822-8660

TELEPHONE 303-892-9400
TELECOPIER 303-893-1379
TELEX 240451 OGS OVR SUITE 300
CABLE DAVGRAM, DENVER 7800 EAST UNION AVENUE
RICHARD W. DAILY OENVER. COLORADO 80237-27%3
892-7387 TELEPHONE 303 894-4464

SOUTHEAST DENVER OFFICE

November 22, 1985

Metro Bank

RE: Nancy Dick for U.S. Senate Committee, Inc.

Dear Metro Bank:

D)

The Nancy Dick for U.S. Senate Committee will not be able

to raise any more money. It is difficult in the extreme for

an unsuccessful candidate to raise funds. In addition, the

next political season has begun and Nancy Dick is not a candidate
for elective office.

3 7

5

We have acquired enough money through aggressive efforts to
offer you one third of the remaining balance of our debt in
full satisfaction of all claims you have against Nancy Dick
for U.S. Senate, Inc.

Our check in this amount is enclosed. Please sign and return
the acknowledgement signifying your acceptance of our offer of
settlement. We are making this same offer to all of our other
trade creditors. As you can see from enclosed chart, this
settlement is fair to you and to everyone else.

"4 07

2 9

If you have any questions, please feel free to call.
Very gruly yours,
Uy Doy
Richard W. Daily (11«6
for

NANCY DICK FOR U.S. SENATE
COMMITTEE, INC.

Enclosures

15




CREDITOR AMOUNT DUE PROPOSED SETTLEMENT

CIGNA Companies** subrogated claim of:

ATT Info. Sys. $1077.55 $ 359.18
Mountain Bell 1148.85 382.95
Public Service 1138.36 379.45
C & D Printing 1547.97 515.99
Colorado Press Service 1010.50 336.83
Custom Travel 2049.00 683.00
Howard's Office Products 894.46 298.15
~ MCI 3476.33 1158.78
~. Metro Bank 3600.00 1200.00
o« Pueblo Air 940.00 313.33
n
L ** CIGNA paid off the debt due the three utilities listed because
of performance bonds issued for the benefit of the Committee.
< CIGNA succeeds to the rights of these utilities viv-a-vis the
Committee.
’F\r
o
o

~
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DaAvis, GRAHAM & STUBBS

ATTORNEYS AT LAW

COLORADO NATIONAL BUILDING OFFICE

WASHINGTON D.C. OFFICE SUITE 4700
ANE 500 370 SEVENTEENTH STREET SUITE 2400
(s TR e S o BTREET, MW POST CFFICE BOX 188 950 SEVENTEENTN STREET
WASHINGTON, D.C. £0037-1803 DENVER, COLORADO 80201-018% ocnv:‘:s::::(;:ac:o;o;o‘a%s
TELEPHONE 202- - > S
o] 822-8660 TELEPHONE 303-598-4049

TELEPHONE 303-892-9400

TELECOPIER 303-893-1379 SOUTHEAST DENVER OFFICE

TELEX 24045 DGS DVR SUITE 300
CABLE DAVGRAM, DENVER 7800 EAST UNION AVENUE
RICHARD W. DAILY DENVER, COLORADO 80237-2753
892-7357 TELEPHONE 303-694-4464
November 22, 1985
Metro Bank

RE: Nancy Dick for U.S. Senate Committee, Inc.

Dear Metro Bank:

~ The Nancy Dick for U.S. Senate Committee will not be able

. to raise any more money. It is difficult in the extreme for
an unsuccessful candidate to raise funds. In addition, the

134 next political season has begun and Nancy Dick is not a candidate

- for elective office.

N We have acquired enough money through aggressive efforts to
offer you one third of the remaining balance of our debt in

a8 full satisfaction of all claims you have against Nancy Dick
for U.S. Senate, Inc.

(o

< Our check in this amount is enclosed. Please sign and return

) the acknowledgement signifying your acceptance of our offer of

- settlement. We are making this same offer to all of our other
trade creditors. As vou can see from enclosed chart, this

> settlement is fair to you and to everyone else.

a8

If you have any questions, please feel free to call.

Very gruly yours,

Richard W. Daily </1«6
for

NANCY DICK FOR U.S. SENATE
COMMITTEE, INC.

Enclosures




CREDITOR AMOUNT DUE PROPOSED SETTLEMENT
CIGNA Companies** gubrogated claim of:
ATT Info. Sys. $1077.55 $ 359.18
Mountain Bell 1148.85 382.95
Public Service 1138.36 379.45
C & D Printing 1547.97 515.99
Colorado Press Service 1010.50 336.83
Custom Travel 2049.00 683.00
Howard's Office Products 894.46 298.15
MCI 3476.33 1158.78
x
~ Metro Bank 3600.00 1200.00
o Pueblo Air 940.00 313.33
!‘n
r *% CIGNA paid off the debt due the three utilities listed because
of performance bonds issued for the benefit of the Committee.
c CIGNA succeeds to the rights of these utilities viv-a-vis the
Committee. .
<
-
o‘
o
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RECQUEST FOR CHARGE-OFF
Amount 10 Ce chargeag-oft: § 2 ’ 717.44 (P-nt 1e512ty)
Borower’s vame J00use s hame
Nancy Dick for U.S. Senate ' _
ss ‘ So¢. dec. »
accress 1616 S. Stuart, Denver, CO 80219
) LatectLsan Malunite male can Fast pyt F'OM 8 ravments Lia
8¢ 5066600 | 7/15/85] “*“1Y {5/85 |7 1Y71378s 117 pme"6£™81, 200.
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s 2, 717.44 'Jroaid Saiance ' l ‘
interest reversal : ' ' l
b4 ‘rearmen tnlereay
Late Charge Reversal ‘ ' '
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[ Ravereg) . 2. AAM
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S
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c None NET BALANCE (Cr minus Ci)
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Ciscosiion ot Secunty I | l
' Secn & Coit T
Last 3 ~avmeant amt. P ‘2 |3 l l l
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—~ NETVUACE /00 Dalanc,re mmiasg *ja? Ocnraanme: ‘
-
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T~
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This loar was made to cover a DDA overdraft and should actually be
charged back to the Operations Department. There was no personal
guarantees on the loan, and all creditors were paid prordta.
Metro National Bank share was 31,200.00.
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Interoffice Correspondence

To: Auditing

From: Marie Bordner, Collections
Subject: Charge Off Accounts Documents
Date: March 10, 1986

The following documents were released to the Auditing Department on March 10, 1986:

° Account Loan Documents
Customer Number Type Released to Auditing
[«
Nancy Dick for
cc U. S. Senate 0066600 Executive Banking Copy of Charge Off History
- Card and copy of Note
' Deneal Schilmeister 162185 Instalment Copy of Charge Off History
Card and copy of Note
P.
Kenneth Laws 180257 Instalment Copy of Charge 0ff History
(o Card and copy of Note
- Carlos Galvan 180779 Instalment Copy of Charge Off History
o Card and original Note
o Chris Stein 29-2553 Ready Reserve Copyv of Charge 0ff History
Card
or .
Chris Steina 995-4633 American Express Copy of Charge Off History

Card, copy of Application,
original Agreement

Larry McKinney 29-3330 Ready Reserve Copv of Charge Off History
Card, copv of Application
and Agreement

Larryv McKinney 995-0630 American Express Copy of Charge Off History
Card, copv of Application
and Agreement

Thomas Willard 29-8564 Ready Reserve Copy of Charge Off History
Card, original Application
and Agreement

James Clabaugh 35-0996 Ready Reserve Copy of Charge Off History
Card, original Application
and Agreement

i

I
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Account Loan Documents
Customer Number Type Released to Auditing

Page Two

James Clabaugh 995-4982 American Express Copy of Charge Off History
Card, copy of Application,
original Agreement

William Wilson Ready Reserve Copy of Charge Off History
Card, original Application
and Agreement

Peter Roper Ready Reserve Copy of Charge Off History
Card, original Application
and Agreement

George McCombs 41-4394 Ready Reserve Copy of Charge Off History
Card

George McCombs 995-2699 American Express Copy of Charge Off History
Card, copy of Application,
original Agreement

William Schroff 41-6395 Ready Reserve Copy of Charge Off History
Card, original Application
and Agreement

8 2 9

)

Tony Rojas 44-1705 Ready Reserve Copy of Charge Off History
Card, original Application
and Agreement

Morris Sawyer 46-7977 Ready Reserve Copy of Charge Off History
Card, original Application
and Agreement

14907

Rex Mourglia 49-2535 Ready Reserve Copy of Charge Off History
' Card

2
3

Robert McDaniels 202-6747 Ready Reserve Copy of Charge Off History
. Card, original Application
and Agreement

q

Gary Stephens 202-7516 Ready Reserve Copy of Charge Off History
Card, original Application
and Agreement, original
Amendment to Cardholder
Agreement

Bill Moore §95-3660 American Express Copy of Charge Off History
Card, original Application
and Agreement

Leonard Gennaro 995-6342 American Express Copy of Charge Off History
Card and copy of Application
(Amex has original)

Received ;;},—x 4 %é£1341gh241 . Date: o 3- ) -5 S
3
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LOAN ADMINISTRATION PROCEDURES (cont)

Commercial Loan Watch Committee are carried out. Any major change in

the Commercial Loan Watch Committee decision must be approved by the

Commercial Loan Watch Committee.

The Watch Committee shall consist of Geoge Adams-Chairman, Margaret

~Walth-Vice Cairman, Jake Puzio, George Fornnarino, Mike Kreminski and

Gary Dani.

CONTROLS ON EXTENSIONS AND RENEWALS OF UNUSUAL CREDITS

Debt made on an unusual basis for a certain period of time is expected

to be paid in full at maturity. In the event that at maturity, the

customer cannot pay off his indebtedness in accordance with the terms

of the note, the officer of account must at a minimum take the follow-

ing action:

1. The note may be extended once for a period of no longer than 90
days, and only upon receipt of full payment of all accrued interest
to date.

2. Beyond a period of 90 days the officer of account must,

a. move the note to a secured basis, and
b. place the note on a payout schedule acceptable to the bank.

OVERDRAFT PROCEDURES

1. Officers must review accounts and return to operations any account
overdrawn by §:3O a.m. with his approval for payment.

2. Since overdrafts are an extension of credit, the approval limits
are the same as credit approval limits and the same procedures will
apply. All extensions must be granted by an officer with credit

approval authority.




LOAN ADMINISTRATION PROCEDURES (cont)
3. Any overdraft over $1,000 which has been on the overdraft list for
10 days will be referred to the Internal Loan Committee at their next
regularly scheduled meeting. Operations accounts will be presented
by the Vice President and Cashier or whomever he designates.
Any overdraft over $1,000 must be approved by a Senior Vice
President or above.

COMPLETE DOCUMENTATION AND FUNDING

It is the officer's responsibility to insure that all proper document-
ation for any loan is received by the bank. To assure this, the
following procedures will be followed.

The secretaries will prepare the documents necessary for the completion
of the loan transaction at the direction of the loan officer. This
officer will see that all documents have been properly prepared and are
signed and properly notarized and/or witnessed,and proper loan approv-
als are in place. The documents will be presented to the commercial
loan cage for funding. The completed loan file then will go to the

credit operations department for review.

LOAN REVIEW

To maintain the quality of the loan portfolio, all 1loans will be
referred to the loan review officer for his grading and review, and
appropriate loans as mentioned under the Commercial Loan Watch Committ=-
ee will be referred to that committee.

OFFICER/LENDING LIMIT CHANGES

Individual officer lending limits can be changed and new officers may
be added to this list with the officer lending limit set by Stephen

H. Stockmar, President of the bank.
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September 11, 1987

Federal Election Commission
999 E Street, N.W.

Washington, D.C. 20463

Attn: Shelly Garr, Assistant General Counsel

Re: MUR 2408

Nancy Dick for U.S. Senate Committee, Inc.

Dear Ms. Garr:

T Enclosed is a Statement of Appointment of Counsel,
e appointing Richard W. Daily.
o Very truly yours,
‘ )
N

Nancy Dic
Nancy Di or U.S.
Committee, Inc.

7

Senate

7400

R

7IHd 914358

2h




370 17th St., #4700
P.0. Box 185
Denver, Co 80201-0185

A —

THLEFSONR 3 30308028400

The above-named individual is hecedy designated as ay
counsel and is authorized to receive any notifications and other

communications from the Commission and tc act on sy dDehalf before
the Commission.

Nancy Dick for U.S. Senate Committee, Inc.

Se By.:
Date

Nancy Dick
for U.S. Senate Committee, Inc.

c/o Richard W. Dail
5av1s, Eraﬁam & StuEBs
370 17th St., #4700

PO Box 185
Denver, CO 80201-001

(303) 777-96€69

(303) 892-9400
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BEFORE THE FEDERAL ELECTION COMMISSION N >
B f’}?—‘:o
In the Matter of ) ,3 ,_‘E_ﬂ_’rr"c‘?‘
) B2
Metro National Bank ; MUR 2408 -:2 :»_-.v_‘cz’g
=0

@ 3
GENERAL COUNSEL'S REPORT %2 '@
(=]
z

I. BACKGROUND

On July 22, 1987, the Commission notified Metro National
Bank ("MetroBank") that it had found reason to believe that
MetroBank violated 2 U.S.C. § 44lb(a) based on its extension of a
loan to the Nancy Dick for U.S. Senate Committee ("Dick
1/

Committee") .= The Commission determined that MetroBank may have

violated 2 U.S.C. § 441b(a) on the basis that: 1) the original

overdraft constituted a contribution; 2) the original loan was

not made in the ordinary course of business; or 3) the extensions

of the loan's due dates were not made in the ordinary course of

business. Conversely, the Commission also determined that the

Dick Committee and Patricia L. Kist, as treasurer, violated

2 U.S.C. § 441b(a) based on its acceptance of said loan.

On August 20, 1987, MetroBank submitted its response to the

Commission's finding of reason to believe. At the same time,

counsel asked to enter into pre-probable cause negotiations,

1/ MUR 2408 originated from DSR 86-16 in which the Dick
Committee reported a $3,600 debt to MetroBank representing the
remainder to be paid on a $3,700 loan which was initially
extended on November 7, 1984. According to the Committee, it
offered, and MetroBank accepted, a $1,200 payment in settlement
of the loan, leaving a $2,400 unpaid balance. MetroBank has
stated that the balance of the Committee's outstanding loan on
November 22, 1985, was $3,839. In February, 1986, after the
Committee made the $1,200 payment, MetroBank charged off as a
loss the remaining balance of $2,752. This amount included
accumulated interest through February, 1986.
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pursuant to 11 C.F.R. § 111.18(a), directed toward reaching a
/

2
conciliation agreement. (See Attachment I.)~

On August 18, the Office of the General Counsel acknowledged
and approved the Dick Committee's request for an extension of
time to respond to the Commission's notification.i/ Subsequently,
counsel contacted the Commission, and on September 8, 1987, he
advised that the Dick Committee's response would be forthcoming
shortly, pending compilation of relevant banking documents.

Because of the complexity of the issue and because the
Commission has not yet received the response of the Dick
Committee, this office is of the opinion that at present it would
be premature to enter into pre-probable cause conciliation.
Therefore, it is the recommendation of this Office that the
Commission decline at this time to enter into pre-probable cause
conciliation.

II. RECOMMENDATIONS
1. Decline at this time to enter into pre-probable cause

conciliation with Metro National Bank prior to a finding of
probable cause to believe.

2/ Banking documents included with MetroBank's response are not
attached to this report.

3/ This Office's correspondence granted an extension until
August 24, 1987. It was, however, returned by the Post Office on
August 25, 1987 as being "unable to forward."
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2. Approve and send the attached letter.

Q/AJ}/@ b\_é-_:.g%tﬁ& /A /%9 é&/(@

Date Lawrence M. Noble
Acting General Counsel
Attachments

1. Response from Metro National Bank

2. Proposed letter

> 3
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BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of MUR 2408

Metro National Bank

CERTIFICATION

I, Marjorie W. Emmons, Secretary of the Federal
Election Commission, do hereby certify that on October 2,
1987, the Commission decided by a vote of 5-0 to take
the following actions in MUR 2408:

1. Decline at this time to enter into pre-probable
cause conciliation with Metro National Bank
prior to a finding of probable cause to believe.

2. Approve and send the letter, as recommended in
the General Counsel's report signed September 28,
1987.

Commissioners Elliott, Josefiak, McDonald, McGarry, and

and Thomas voted affirmatively for the decision;

Commissioner Aikens did not cast a vote.

Attest:
) . Vs [1
b (2 - s L P
/[0 LT 2l e  LPV e
Date Mﬁrjorie W. Emmons

Secretary of the Commission

Received in the Office of Commission Secretary:Tues., 9-29-87,
Circulated on 48 hour tally basis: wed., 9-29-87,

Deadline for vote: Fri., 10-02-87,

3:
11:
11:
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FEDERAL ELECTION COMMISSION

WASHINGTON, D C 20463
7 October 1987

Stephen W. Farber, Esquire
Brownstein, Hyatt, Farber, and

Madden
410 17th Street, Suite 2200
Denver, Colorado 80202

RE: MUR 2408
Metro National Bank

Dear Mr. Farber:

On July 22, 1987, Metro National Bank was notified that the
Federal Election Commission found reason to believe that it had
violated 2 U.S.C. § 441b(a). On August 14, 1987, a request was
submitted to the Commission to enter into conciliation
negotiations prior to a finding of probable cause to believe.

The Commission has considered the request and determined,
because of the need to complete the investigation, to decline at
this time to enter into conciliation prior to a finding of
probable cause to believe.

At such time when the investigation in this matter has been
completed, the Commission will reconsider the request to enter
into conciliation prior to a finding of probable cause to
believe.

If you have any questions please contact Shelley Garr, the
staff member assigned to this matter at (202) 376-8200.

Sin ely,

=
p
-~ Lawrence M.“Noble
Acting General Counsel
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WASHINGTON D.C. OFFICE

RICHARD W. DALY
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SUITE 4700
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.
COLORADO NATIONAI BUILDING OFFICE
370 SEVENTEENTH STREET
SUITE 500

SUITE 2400
POST OFFICE BOX 185 950 SEVENTEENTH STREET
1001 TWENTY - SECOND STREET. N W POST OFFICY BOX 185
X -0185%
WASHINGTON, D.C. 20037-1803 DENVER, COLORADO 8020I1-0 DENVER, COLORADO BO201-0185
TELEPHONE 202-822-8660 TELEPHONE 303-595-4949
TELEPHONE 303:892-9400

TELECOPIER 303-893-1379
TELEX 240451 DGS DVR SUITE 300
CABLE DAVGRAM, DENVER 7800 EAST UNION AVENUE
DENVER, COLORADO 80237-2753
TELEPHONE 303-694-4464

SOUTHEAST DENVER OFFICE
BW2-7357

October 19, 1987
VIA FEDERAL EXPRESS

Federal Election Commission
Washington, D.C. 20463

-
: o 12
Attn: Shelley Garr, Office of the General Counsel ~ 53
o ™mZ

(o)

Re: MUR 2408 = S,

Nancy Dick for U.S. Senate Committee D =en

. . . F =t

Patricia Kist, Treasurer - {;g;

. . = r*(")'O
Dear Ms. Garr and Members of the Commission: S 2%
. w

I am counsel for Nancy Dick for U.S. Senate o DL
Committee (the "Committee"). I very much appreciate the T2

opportunity to present additional information which I
believe demonstrates that no further action should be taken
against either the Committee or Ms. Kist, its current
Treasurer. This written information supplements my oral

report of these same events to Ms. Garr of the Office of the
General Counsel several weeks ago.

In MUR 2408, the FEC 1is questioning the propriety
of the November, 1985, settlement between the Committee and
Metro National Bank of Denver ("MetroBank") whereby the

Committee offered and Metrobank accepted $1,200 in full

settlement of an outstanding debt of (at the time)
approximately $3,600.

The FEC has suggested that there may have been a
violation of 2 U.S.C. § 441b(b)(2) because the original loan
may have constituted a "contribution," because the original
loan was not made in the ordinary course of business, or
because the extensions of the loan’s due dates were not in
the ordinary course of business. In particular, the FEC

questions whether the Committee’s debts at the time the loan

was made suggests that the loan may not have been made with
adequate assurance of repayment.




D

1

"\

Federal Election Qmission ‘

October 19, 1987
Page 2

On the contrary, however, the facts show that:

a. The "loan" was made as a result of short-term
coercion by MetroBank, when it wrongfully honored a
post-dated check which resulted in an overdraft,
resulting in a potential claim against MetroBank for
the wrongful honoring of the postdated check; and

b. MetroBank was treated fairly in the settlement
of Committee debts.

1. The "Loan" Was Created as a Result of the
Wrongful Honoring of a Postdated Check by MetroBank.

Nancy Dick for U.S. Senate Committee,.Inc. (a
convenience corporation) was the official campaign committee
for Nancy Dick’s 1984 campaign for the U.S. Senate.

In October, 1983, the Committee contracted with
Richard Morris, a political consultant in New York and
Washington, for polling and other services. In the closing
days of the 1984 campaign, the Committee was attempting to
defer payments to Mr. Morris because its then-current cash
position did not allow it to undertake required campaign
activities (prinicipally advertising) and still make full
payment to Mr. Morris.

In or around October, 1984, Mr. Morris demanded
that the Committee make immediate payment of all remaining
installments of his fee. The Committee was faced with the
risks that Mr. Morris might refuse to render possibly
necessary services and that adverse publicity might result
if it refused to acquiesce in Mr. Morris’s demand. Mr.
Morris and the Committee agreed that the Committee would
give him at least three post-dated checks, which Mr. Morris
would refrain from depositing until the indicated dates. It
was the Committee’s expectation that, if it had insufficient
cash on hand after the election to allow immediate payment
on account of the checks, Mr. Morris would become a creditor
of the Committee.

A principal bank account for the Committee was at
MetroBank. The Committee issued checks to the order of Dick
Morris, which bore a number of dates. Mr. Morris broke his
agreement with the Committee by depositing at least one of
them, the largest, before the date on its face. The checks
and the dates of deposit (as shown on the reverse side of
the checks) are shown below:
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Federal Election gmission .

October 19, 1987
Page 3

Date on face of Check Amount Date Cashed

October 30, 1984 $ 2,000 October 30, 1984

October 30, 1984 6,000 October 30, 1984
November 4, 1984 5,500 November 7, 1984
November 6, 1984 13,200 November 1, 1984.

Copies of the front and back of these checks are enclosed.

Shortly before the election on November 6, the
Committee learned that Mr. Morris had deposited some of
these checks before the agreed-upon date. The Committee
contacted MetroBank and attempted to stop payment on these
checks.

Notwithstanding the Committee’s attempt to stop
payment and the fact that at least one of the checks had
been presented for payment before the date on its face,
MetroBank allowed the checks to be paid from the account.
Without the Committee’s agreement or approval, MetroBank
paid the entire $13,200 check (on or shortly after November
2, 1984, the day the check cleared the Denver Federal
Reserve Bank branch), placing the Committee in an overdraft
position.

MetroBank then added insult to injury by demanding
that the Committee immediately repay the overdraft of
approximately $3,600. The Committee’s contact at MetroBank
was an officer named Carol Short.

The Committee representatives had a number of
discussions with Ms. Short. None of the representatives now
remember whether the discussions with MetroBank began on
November 3, the Friday before the General Election, or on
November 5, the Monday before General Election. Everyone’s
attention was focussed on the last hours of campaigning.

In our discussions with Ms. Short, the Committee
representatives took the position that the bank had
wrongfully honored at least one large check, and that its
action was jeopardizing the campaign, because checks to
other vendors had been written in reliance on the post-
dating of the checks to Mr. Morris. Ms. Short was adamant,
and stated that the only way that MetroBank would honor the
remaining outstanding checks was if the Committee
immediately executed a note for the amount of the overdraft.

Because of the need to devote all available
personnel to campaign tasks, especially the time of the
candidate herself and the campaign manager, the Committee
reluctantly went along with MetroBank'’s, notwithstanding the
potential claim for duress in its execution.
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The bank took the position that the Note would
have to be at the usual commercial rates; the Committee
acquiesced in this demand.

The FEC should recognize from these facts that the
note in question was entered into “"in the ordinary course of
business* within the meaning of Federal Election Campaign
Act - i.e., in a purely commercial context. The credit
represented by the Note was not extended in any sense of the
word as a "contribution" to the Committee.

2. The MetroBank Settlement is Reasonable and
Fair Under All of the Circumstances.

Like most other campaign committees, the Committee
found serious fundraising extremely difficult following Ms.
Dick’s loss in the General Election. 1In November, 1985, all
reasonable efforts at fundraising had been exhausted. There
was no realistic prospect for any further revenue to
Committee. The Committee had approximately $5,650 in cash
and other assets to pay approximately $17,000 in claims of

general commercial creditors - including MetroBank - against
it.

The Committee elected to attempt to settle the
claim of MetroBank under the Note rather than attempt to
litigate its defense of duress and its claim of of the
bank’s wrongful honoring of the Richard Morris checks. This
action on its part is reasonable, because of the difficulty
of proving quantifiable damages, notwithstanding clear prima
facie evidence of MetroBank'’'s wrongful act. (See the
November 6 check.)

Because of the shabby treatment received from
MetroBank, the Committee elected not to treat MetroBank
differently from any other general creditor. It offered
MetroBank one-third of the then-outstanding principal
balance in full satisfaction of MetroBank’s claims against
the Committee. MetroBank accepted. Copies of the
Committee’s offer to MetroBank and MetroBank'’s acceptance of
the Committee’s offer are enclosed.

Under the circumstances here, I believe that the
FEC should determine that the settlement is reasonable. It
is commercially reasonable for a creditor such as MetroBank
to settle with a campaign committee debtor such as the
Committee for less than 100% of the amount of the debt,
especially when that committee has exhausted all means of
raising revenue. It is commercially reasonable for a
creditor to receive a share of the debtor’s remaining assets
proportionate to the amount of its claim. It is reasonable
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for the Committee not to treat MetroBank as a favored
creditor (notwithstanding 2 U.S.C. § 441ib(b)(2)), because of
the Committee’s claims against MetroBank.

I would be happy to answer any questions the FEC

V L:i"li%?/

Richard W. Daily

may have.

cc: Nancy Dick
Patricia Kist
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WASMINGTON D.C. OFFICE

sSUITE SO0
1001 TWENTY-SECOND STRZEY, N.W.
WASHINGTON, O.C. 20037 1803
TELEPHONE 202-822-8660

-

Davis, GRAHAM & STUBBS

ATTORNEYS AT LAwW

SUITE 4700
370 SEVENTEEINTH STREZY
POST OFFICE BOX 18S

DENVER, COLORADO 80201-0O18%

TELEPHONE 303-892-9400
TELECOPIER 303-893-1379
TELEX 240451 OGS OVR
CABLE OAVGRAM, DENVER

COLORADO NATIONAL BUILDING OFFICE

SUITE 2400
950 SEVENTEENTH STREETY
POST OFFICE BOX 185
DENVER, COLORADO 80201-0185
TELEPHONE 303-3595-4949

SOUTHEAST OENVER OFFICE

sSuUITE 300
7800 CAST UNION AVENUE

RICHARD W. DAILY
ap2-73%7

DENVER, COLORADO 80237-2753
TELEPHONE 303-694-4464

November 22, 1985

Metro Bank

RE: Nancy Dick for U.S. Senate Committee, Inc.

Dear Metro Bank:

o
The Nancy Dick for U.S. Senate Committee will not be able

- to raise any more money. It is difficult in the extreme for

c an unsuccessful candidate to raise funds. In addition, the
next political season has begun and Nancy Dick is not a candidate

- for elective office.

n We have acquired enough money through aggressive efforts to
offer you cne third of the remaining balance of our debt in

" full satisfaction of all claims you have against Nancy Dick

c for U.S. Senate, Inc.

<r Our check in this amount is enclosed. Please sign and return
the acknowledgement signifying your acceptance of our offer of

el settlement. We are making this same offer to all of our other

~ trade creditors. As you can see from enclosed chart, this

) settlement is fair to you and to everyone else.

(g

If you have any questions, please feel free to call.
\Y ruly yours,
(DI“ P
M(/b ’
Richard W. Daily L/Lyg
' for

NANCY DICK FOR U.S. SENATE
COMMITTEE, INC.

Enclosures




CREDITOR AMOUNT DUE PROPOSED SETTLEMENT
CIGNA Companies** subrogated claim of:
ATT Info. Sys. $1077.55 $ 359.18
Mountain Bell 1148.85 382.95
Public Service 1138.36 379.45
C & D Printing 1547.97 515.99
Colorado Press Service 1010.50 336.83
Custom Travel 2049.00 683.00
Howard's Office Products 894.46 298.15
-_— MCI 3476.33 1158.78
- Metro Bank 3600.00 1200.00
o Pueblo Air 940.00 313.33
mn
r ** CIGNA paid off the debt due the three utilities listed because
o of performance bonds issued for the benefit of the Committee.
- CIGNA succeeds to the rights of these utilities viv-a-vis the
< Committee.
~

g
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FEDERAL ELECTION CDtmISSlON

BROWNSTEIN VAT OFAREER & MADDEN
v . : A Pﬂoflm éTION
NORMAN BROWNSTEIN JOMN R.CALL 3 sTeEve
JACK M. HYATT SYEVNEN M. SOMMERS A H l' 06 A“O.l’;lc‘w.DL!O"!BWVI :::ﬁé!”:::::;‘u
:::\:t:t :!.;Anu;u THOMAS L. STRICKLAND TWENTY-SECOND FLOOR ROBERT W, NICHOLS * VICTORIA M, LEWIS
4 NAR HAR . ABR. 4,
KENNETH M, ROBINS ANNL;.NRiEV AnanS 410 SEVENTEENTH STREET :“::U‘I:! :YOIMA:RO-ATWOOD 22:‘:“:’0:?‘5’:&::’::3"
JOMN W. MADDEN 111 RONALD B.MERRILL DENVER,COLORADO 80202-4488 STANLEY L. GARNETT DONNA J. GILLIE
:;::::‘“,“N“L LYNDA A. MCNEIVE NEAL 8. PESKIND COLE FINEGAN
. BARAD i
DOUGLAS M. TISDALE tAsl.lAa:g:iLEg:omSTMAN TELEPHONE (303) 634-6335 HILLIAW D MuLeARY
KENNETH R.BENNINGTON  RONALD A. MILZER TELECOPIER (303) 823-1986
[ ]
TELECOPIER (303) 893-6607 C::::l:‘o‘ruo;:::;&ronu
February 18, 1988
o —
= =
FEDERAL EXPRESS M
. |
Ms. Shelley Garr =
Office of the General Counsel - | —
Federal Election Commission m
Washington, D.C. 20463 S '_
“ ol e
‘ Re: Metro National Bank Matter; Case No. MUR24U8 o g;;
- ' |
Dear Shelley: L —
G\ - B . . .
Enclosed please find an article which appeared this week
o in The Denver Post which may provide you with some helpful
'n background in assessing the above-referenced case.
~ As Stan Garnett discussed with you this morning, in the
depressed Denver-area business climate in which MetroBank has
o been operating for the past several years, it has not been at
all unusual -- indeed, it has been part of the orainary course
=r of business -- to permit overdrafts in relatively small amounts
. on accounts where the balance has been consistently high in the
~ immediate past, as was the case here. This has been the
~ practice regardless of whether an account carried "automatic
overaraft" protection. As soon as it has become apparent that
. the overdrafts cannot be covered in the immediate future -- as
in the case of a business failure or, as here, with the demise
of the Dick campaign =-- MetroBank has sought to cut its losses

by halting payment on the account and converting the overcaraft
amounts to a loan at the usual and customary interest rate.
Again, this was precisely the way MetroBank treated the Dick
Committee, 3Just as they treatea other similarly situated
entitilies under the circumstances.

In hindsight, given the Bank's current condition, one
certainly can argqgue about the business merit of following such
a practice, even in Denver's down economy. However, 1 am sure
you will agree that there is no eviaence to suggest that any ot




BROWNSTEIN HYATT FARBE~1ADDEN

‘Ms. Shelley Garr
February 18, 1988
Page Two

MetroBank's actions with regard to this account in any way
suggest intent to extend special treatment to the Dick
Committee, or that there 1is any evidence that anyone at
MetroBank had even the slightest inkling that their actions
with regard to this account might in any respect conflict with
Federal Election Commission regulations.

Again, Shelley, thank you for your consideration of this
matter. We continue to be at your aisposal in regara to any
further questions you may have concerning this case.

. - /"\\
Sinceypeély,

I Andrew W. Loew 7
- AWL/bac

o Enclosure
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‘Marvin Davis’ ailing Metrobank
nearing sale to investor group

By Mark Tatge
Denver Post Business Writer

‘Troubled Metro National Bank.
which billionaire Marvin Davis
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vears, is close to being sold.

A group of investors from Col
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town Denver bank and pump in
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lance, sources said Tuesday.
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under way 10 sell the bank, but
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the same partnership bought §7
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By J. Michael Ruhl
Denver Post Business Writer
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Davis, GRaAHAM & STUBBS

o
‘ ATTORNEYS AT LAW
. o
WASHINGTON D.C. OFFICE SUITE 4700 SALT LAKE CITY OFFICE
370 SEVENTEENTH STREET SUITE 1600-87
EAGLE GATE TOWER
60 EAST SOUTH TEMPLE

POST OFFICE BOX 188
SALT LAKE CITY, UTAM B84111-1006

SUITE 500
1001 TWENYY SECOND STREET, N.W.

DENVER, COLORADO 80201-0188

TELEPHONE 801-328-8000

WASHINGTON, D.C. 20037-1803
TELEPHONE 202-822-8660
TELEPHONE 303-892-8400
TELECOPIER 303-893-1370
TELEX 24045 DGS DVR
CABLE DAVGRAM, DENVER

RICHARD W. DALY

ap2-7357
February 22, 1988
Shelley Garr, Attorney o i
Office of General Counsel @©
Federal Election Commission m E
999 E Street, NW R
Washliungton, D.C. 20463 A ﬁ?i
Al
Re: MUR 2408 - Nancy Dick for U.S. Senate Committee Eg ’35
)
o Dear Ms. Garr: o f;
o 5
- Pursuant to our telephone conversation today, 3
Nancy Dick for U.S. Senate Committee confirms my earlier ”
o statement to you (made in our November, 1987, telephone
conversation) that the Committee would like to enter into
- pre-probable cause conciliation.
0 Ve uly yo
. '
o lb )
Richard w. Daily
ﬂ for
— DAVIS, GRARA!M & STUBBS
- cc: Nancy Dick
3arbara Crarnes
¥ rat Kist

I

IR

-
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BROWNSTEIN HYATT FARBER & MADDEN
A PROFESSIONAL CORPORATION
STEVEN C.DEMBY JAN L. HAMMERMAN

NORMAN BROWNSTEIN JOHN R.CALL EYS AT W
JACK N. MYATT STEVEN M. SOMMERS ATTORNEYS LA ANDREW W. LOEW! a BRUCE A.JAMES
STEVEN w. FARBER THOMAS L.STRICKLAND TWENTY-SECOND FLOOR ROBERT W. NICHOLS ;lc*roau M. L!:gnorr
MARNK F. LEONARD HARLAN S. ABRAHAMS WAYNE H. HYKAN OUGLAS S. AN
KENNETH M. ROBINS ANN B. RILEY 410 SEVENTEENTH STREET L. LOUISE ROMERO-ATWOOD ANN E. HOPFENBECK
JOHN w. MADDEN It RONALD B. MERRILL DENVER, COLORADO 80202-4468 STANLEY L. GARNETT DONNA J, GILLIE
JAMES 8 MANDEL LYNDA A. MCNEIVE —_— NEAL S. PESNNDA v :uvcn J. CCA’;FIM
L}

EDWARD N. BARAD LISA HOLSTEIN TELEPHONE (303) §34-6335 WILLIAM D. MULC. OLE FINEG
DOUGLAS M. TISDALE LAURA JEAN CHRISTMAN
RENNETH R.BENNINGTON  RONALD A. MILZER TELECOPIER (303) 623-1956

*AOMITTED IN DISTRICT OF

TELECOPIER (303) 893-6607 COLUMBIA AND ORLAHOMA ONLY

April 8, 1988

Shelley Garr, Esqg.

Office of General Counsel
Federal Election Commission
Washington, D.C. 20463

Re: Metro National Bank Matter; Case No. MUR2408

~
Dear Shelley:
. This 1is to confirm your request for the following
' additional information concerning the above-referenced matter:
1. On pages 2 and 3 of our submission to the FEC, the
N bank statement for Account No. 012 177 1 indicates several
"automatic transactions™ listed as "transfer -~ checking from
r checking." In light of these entries, did the Dick Committee
- have other accounts at MetroBank in addition to Account
No. 012 177 1, the account which is the subject of this
<r investigation? 2 =
= |-
- 2. If the Dick Committee did in fact  have an;g n
- additional accounts at MetroBank, did such accounts have- jg
overdraft protection? Please provide all records relating £&° =T
o these additional accounts, if any. 2 .Eg

3. As of November 1984, did MetroBank have a differeng'J 44
overdraft policy for commercial as opposed to personal accountséﬂ i

4., As of November 1984, what was the applicable
interest rate for overdraft protection? Was there a definite
repayment schedule for overdraft protection and, if so, what
was 1t?

5. As of November 1984, did MetroBank require
commercial accounts to establish a line of credit rather than
allowing them to obtain overdraft protection?

6. According to the FEC, on November 1, 1984, MetroBank
cashed a <check for $13,200 that had been post-dated to




BROWNSTEIN HYATT Farocil ‘DDEN O .

Shelley Garr, Esq.
April 8, 1988
Page 2

November 6, 1984. The effect of cashing that check, again
according to the FEC, was to throw five other checks into
overdraft. If this check had cleared on November 6 as opposed
to November 1 -- as apparently had been intended -- would there
have been sufficient funds in the Dick Committee account to
cover that check?

7. Also on page 2 of the submission to the FEC, the
bank statement for the Dick Committee indicates two entries for
$5,500, one as a check and a second as a deposit with the
notation "RT." Please explain the nature and timing of these
transactions,

8. As of November 1984, what was MetroBank's policy
with regard to post-dated checks?

If these questions do not fully and adequately encompass
o all of the additional information you have requested of us in
this matter, please contact me as soon as possible, In the

tn meantime, we will attempt to respond to these questions as

~ expeditiously as possible. We remain committed to cooperating
with the Commission so that we may reach a fair and prompt

c resolution of this matter which, I am sure you will agree in
light of the nature of the case, already has taken up far too

r much of the Commission's and MetroBank's limited resources.

< Sincerely,/

a S T

(.

Caen

e

g

Andrew W. L

AWL/pijd
cc: R.B. Bailey

Steven W. Farber, Esqg.
Stanley L. Garnett, Esqg.
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NORMAN BROWNSTEIN
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STEVEN W. FARSBER
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RENNETH M. ROBINS
JOHN W. MADDEN 11!
JAMES 8. MANDEL
EDWARD N. BARAD
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BROWNSTEIN HYATT FARBER & MADDEN

JOHN R.CALL

STEVEN M. SOMMERS
THOMAS L.STRICKLAND
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ANN B. RILEY

RONALD B.MERRILL
LYNDA A. MCNEIVE

LISA HOLSTEIN

LAURA JEAN CHRISTMAN
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A PROFESSIONAL CORPORATION
ATTORNEYS AT LAW
TWENTY-SECOND FLOOR
410 SEVENTEENTH STREET
DENVER, COLORADO 80202-4468

TELEPHONE (303) 534-6335
TELECOPIER (303) 623-1958

STEVEN C. DEMBY
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*ADMITTED IN DISTRICT OF
COLUMBIA ANO OKLAHOMA ONLY

TELECOPIER (302) 893-6607

April 27, 1988
-
™ =
O =
FEDERAL EXPRESS i
™
Shelley Garr, Esq. .
Office of General Counsel o
Federal Election Commission <3
999 "E" Street N.W. n
Washington, D.C. 20463 o

Re: Metro National Bank Matter; Case No. MUR2408

Dear Shelley:

This 1is in

response to vyour request for additional
information concerning the above-referenced matter:

1. Question: On pages 2 and 3 of MetroBank's

submission to the FEC, the bank statement for Account No,

012 177 1 indicates several "automatic transactions" 1listed as
"transfer - from checking."” 1In light of these entries, did the
Dick Committee have other accounts at MetroBank in addition to

Account No. 012 177 1, the account which is the subject of this
investigation?

Answer: The Dick Committee had five additional.,
accounts in November 1984. Copies of the statements and the®
signature cards are enclosed. As you can see, none of these]

accounts had significant balances during the period October 31,7

1984 through December 31, 1984, P
2. Question: If the Dick Committee did, in fact, havég j@

any additional accounts at MetroBank, did such accounts havers

overdraft protection? Please provide all records relating tos.
these additional accounts, if any. e

Answer: none of
As stated above,

these accounts had overdraft

protection. records for these accounts during

the pertinent period are enclosed with this response.

@ O 9«6

Q34330 ONVH
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Shelley Garr, Esq.
April 27, 1988
Page 2

3. Question: As of November 1984, did MetroBank have a
different overdraft policy for commercial as opposed to
personal accounts?

Answer: As of November 1984, MetroBank did not have
different overdraft policies for commercial as opposed to
personal accounts.

4, Question: As of November 1984, what was the
applicable interest rate for overdraft protection? Was there a
definite repayment schedule for overdraft protection, and if
so, what was it?

o

o~ Answer: As of November 1984, the rate of interest

‘ on overdraft protection was 18% per annum. The repayment

o schedule was 1/24th of the balance, or $25.00, whichever was
greater.

\ 5. Question: As of November 1984, did MetroBank

N require commercial accounts to establish a 1line of credit

~ rather than allowing them to obtain overdraft protection?

fon Answer: As of November 1984, MetroBank did not
require commercial accounts to establish a 1line of credit,

<r although commercial accounts were encouraged to establish a

— line of credit rather than only having overdraft protection.

o 6. Question: According to the FEC, on November 1,

1984, MetroBank cashed a check for $13,200.00 that had been
post-dated to November 6, 1984. The effect of cashing that
check, again according to the FEC, was to throw five other
checks into overdraft. If this check had cleared on November 6
as opposed to November 1 -- as apparently had been intended --
would there have been sufficient funds in the Dick Committee
account to cover that check?

[ ]
[

Answer: The implication from the FEC is that five
checks were thrown into overdraft on the account 012-177-1. A
copy of the bank statement for November is enclosed. 1t shows
only one item which would have put the account in an overdraft
position. That item was for $5,500.00 and was returned. Had
the $13,200.00 check been paid on November 7 {(November 6 was a
bank hecliday due to election day), the likely result would have
been the same. The $5,500.00 item was presented on November 7
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Shelley Garr, Esq.
April 27, 1988
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and was returned. Had the $13,200.00 item also been presented
on November 7 for payment, the officer in charge of the account
could have returned either the $13,200.00 item or the $5,500.00
item. At this time, it is impossible to determine which course
of action would have been followed in November 1984,

7. Question: Also on page 2 of the submission to the
FEC, the bank statement for the Dick Committee indicates two
entries for $5,500.00, one as a check and the second as a
deposit with the notation "RT."™ Please explain the nature and
timing of these transactions.

— Answer : The item for $5,500.00 has been addressed
~ above. However, at that time, all items presented for payment
> were shown as paid on our system, and the officer in charge of
o the account had the decision to return any or all items which
would cause an account to go into overdraft. On November 7,
-~ 1984, the officer chose to return the item for $5,500.00.
Therefore, it appears as a debit to the account and then a
N credit to the account with the notation RT.
* 8. Question: As of November 1984, what was MetroBank's
— policy with regard to post-dated checks?
-r Answer: As of November 1984, it was MetroBank's
policy not to review all checks for date made. Therefore,
<. unless an 1item was exceptional for some other reasons, or
~ except when a bank employee happened to notice a post-dated
item, the item likely would be paid even if it were post-dated.
e

I hope these answers have been fully responsive to vyour
request for additional information. If vyou have further
questions or require further explanation of the above, please
do not hesitate to contact me at your convenience.

Sincer

Andrew W.

7 ’
éi &€<VC>
ourd
AWL/pijd
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FEDERAL ELEC 7~ 1 ig iy

BEFORE THE FEDERAL ELECTION COMMISSION

e Fit12: 08
In the Matter of B8 AUG 17
Nancy Dick for U.S. Senate MUR 2408
Committee
Patricia Kist, as treasurer

N N Nyt W e’ e’

Metro National Bank
GENERAL COUNSEL'S REPORT

I. BACKGROUND

On July 22, 1987, the Commission found reason to believe
that Metro National Bank ("MetroBank®) violated 2 U.S.C.
§ 441b(a) based on its extension of a loan to the Nancy Dick for
U.S. Senate Committee ("Dick Committee®™) and that the Dick
Committee and Patricia Kist, as treasurer, violated 2 U.S.C.
§ 441b(a) for its acceptance of said 1oan.l/ The Commission
determined that MetroBank violated 2 U.S.C. § 441lb(a) on the
basis that: (1) the original overdraft constituted a
contribution; (2) the original loan was not made in the ordinary
course of business; or (3) the extensions of the loan's due dates
were not made in the ordinary course of business.

On August 20, 1987, MetroBank submitted a response to the

Commission's findings and requested that it enter into pre-

1/ MUR 2408 originated from DSR 86-16 in which the Dick
Committee reported a debt to MetroBank representing the remainder
to be paid on a $3,700 locan which was initially extended on
November 7, 1984. MetroBank has stated that the balance of the
Committee's outstanding loan plus interest on November 22, 1985,
was $3,839. According to the Committee, it offered, and
MetroBank accepted, a $1,200 payment in settlement of the loan.
In February, 1986, after the Committee made the $1,200 payment,
MetroBank charged off as a loss the remaining balance of $2,752.
This amount included accumulated interest through February, 1986.

FCrIvVEn
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probable cause negotiations, pursuant to 11 C.F.R. § 111.18(d),
directed toward reaching a conciliation agreement; additional
information was received on PFebruary 21, 1988 (Attachment I).
Because of the complexity of the issue and because the Commission
had not yet received the response of the Dick Committee, the
Commission approved the Office of General Counsel's
recommendation that it would be premature to enter into pre-
probable cause conciliation pending the Dick Committee's
response.

Subsequently, on October 20, 1987, the Dick Committee
submitted its response to the Commission's notification; its
request to enter into pre-probable cause conciliation was
received on February 2, 1988 (Attachment II).

On March 22, 1988, the Commission considered the
respondents' requests for pre-probable cause conciliation and
referred the matter back to the Office of the General Counsel for
redrafting and further investigation in light of the Commission's
discussion.

The Commission was interested in determining how the banking
industry treated political committees generally and whether banks
could extend overdraft protection to political committees. The
Commission also wanted to determine whether banks extend
overdraft protection to commercial accounts or whether it is
necessary for a commercial account to establish a line of credit.

According to a spokesman for the American Bankers

Association, the banking industry does not have any particular
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regulations for political committees; rather the Commission's
regulations are the only rules to be followed. He stated that
there is no banking regulation that makes it necessary for
commercial accounts to maintain a line of credit in lieu of
overdraft protection, nor is there any regulation which requires
personal accounts to maintain only overdraft protection, i.e.

individual banks are free to enter into differing arrangements

£
with its depositors. Several members of the local banking

industry also emphasized the point that each bank enters into its
own arrangement with individual depositors. One banker indicated
that his bank would require credit lines and allow no overdraft
protection for commercial accounts, while two others allow
overdraft protection to commercial accounts up to $100,000 but
would require a credit line to be established thereafter for
amounts which exceed $100,000.

The Commission also sought specific information on
MetroBank's practice of allowing overdraft protection to
commercial accounts, i.e. was overdraft protection generally
available to commercial accounts. In order to answer the
guestions that arose during the March 22, 1988 meeting, questions
were posed to counsel for MetroBank by the Office of the General
Counsel. On April 27, 1988, counsel provided additional
information relevant to MetroBank's banking practices and its
handling of the Dick Committee account (Attachment III). 1In his

response, counsel explained that the Dick Committee maintained a
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total of six accounts in November, 1984. None of the accounts
was subject to overdraft protection nor did any of the accounts
have significant balances during the period October 31, 1984
through December 31, 1984.3/

IXI. LEGAL ANALYSIS
MetroBank extended a $3,700 loan to the Dick Committee to

cover an overdraft on the Committee's checking account. The
3
loan, which was unsecured,—/ was made on November 30, 1984,

retroactively effective as of November 7, 1984.

2/ Counsel also addressed the following issues:

1) Overdraft policy -- MetroBank did not have separate
overdraft policies for personal and for commercial
accounts. As of November, 1984, the rate of interest
for overdraft protection was 18% with a payment
schedule of 1/24th the balance or $25.00, whichever was

greater;

2) Commercial accounts/lines of credit -- While commercial
accounts were not required to establish a line of
credit, they were encoura%ed to establish a line of
credit rather than maintaining overdraft protection;
and

3) MetroBank's policy regarding post-dated checks --
MetroBank followed normal banking practices in
reviewing checks for payment by not examining all
checks for date made. (Counsel also submitted copies
of special corporate deposit contracts which speak to
this issue. The agreements specifically set forth that
"The Bank will not be responsible for ... prematurely
honor{ing] any postdated check." (Attachment III(90)).

3/ Although MetroBank implied that the loan was collateralized
by the Committee's expectation of future fundraising activities,
the Committee's 1984 Year End Report lists a cash-on-hand balance
of $2,505 and outstanding debts and obligations of $284,306.
Subsequent correlating disclosure documents reveal that the
Committee had cash balances and outstanding debts totalling
$2,049.84 and $276,537.47, respectively, on June 30, 1985; and
$515.90 and $239,000, respectively, on December 31, 1985.
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Pursuant to 2 U.S.C. § 441b(a), any national or State bank
is prohibited from making contributions or expenditures in
connection with any election to any political office, or in
connection with any primary election or political convention or
caucus held to select candidates for any political office.

The terms "contribution” and "expenditure” include, inter
alia, loans, advances, deposits of money, or anything of value
made to a campaign committee in connection with any election for
Federal office. 2 U.S.C. § 441b(b) (2). Excluded from the
definition of "contribution," however, are loans by certain banks
made "in the ordinary course of business."™ 2 U.S.C.

§ 441b(b) (2).
Commission Regulations at 11 C.F.R. § 100.7(b) (11) provide

that a loan is deemed to have been made in the ordinary course of

business if it:

1) bears the usual and customary interest rate of the
lending institution for the category of the loan
involved;

2) is made on a basis which assures repayment;

3) is evidenced by a written instrument; and

4) is subject to a due date or amortization schedule.

Section 100.7(b) (11) further provides that an overdraft made

on a checking or savings account shall be considered a

contributicn by the bank or institution unless: the overdraft is




7

7949

Q

=f=

made on an account which is subject to automatic overdraft
protection; the overdraft is subject to a definite interest rate
which is usual and customary; and there is a definite repayment
schedule.

The Dick Committee's account was not subject to automatic
overdraft protection.i/ The account was considered to be a
commercial account by MetroBank; as stated, MetroBank_did not
have a different overdraft protection policy for either
commercial and personal accounts.i/

The loan, on the other hand, had a usual and customary rate
of interest (18%) and a maturity date;é/ however, although the
loan had a usual and customary rate of interest and was subject
to a definite repayment schedule with specific due dates, the

Committee's high debts and low cash-on-hand at the time the loan

1/
was made™ and the apparent reliance upon future fundraising

4/ The Committee had five accounts in addition to the account
at issue. None of these accounts had automatic overdraft
protection. (See Attachment 1I(83)).

5/ In November, 1984, the MetroBank did not require commercial
accounts to establish a line of credit (rather than overdraft
protection) although they were encouraged to do so (Attachment
III(84).

6/ It should be noted that in November, 1984 the rate of
interest on overdraft protection was 18% per annum and the
repayment schedule was 1/24 of the balance or $25 whichever was
greater (Attachment III (84)). However, as noted, the Dick
Committee's account did not have overdraft protection even though
it existed at that time.

7/ At the time the loan was initially made, the Committee
reported outstanding debts of $274,707 and a cash-on-hand balance
of -$1,627 as reported on the 1984 30 Day Post-General Election
Report.
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activities as collateral raised questions as to whether the loan

was made with an assurance of repayment. Also, the loan's due

date was extended by MetroBank on two occasions at which times
the Dick Committee's reports revealed that it had cash balances
and outstanding debts totalling $2,049.84 and $276,537.47,
respectively, on June 30, 1985; and $515.90 and $239,000,
respectively, on December 31, 1985; at each due date, with the

exception of one $100 payment of principal, only the accrued

interest was paid by the Committee, raising further questions as
to whether the loan was extended with an assurance of repayment.

Thus, because the evidence indicates that both Metro
National Bank and the Nancy Dick for U.S. Senate Committee
violated 2 U.S.C. § 441b(a) this Office recommends that the
Commission now enter into conciliation with the respondents prior
to a finding of probable cause.

III. DISCUSSION OF CONCILIATION AND CIVIL PENALTY




RECOMMENDATIONS

Enter into conciliation with the Nancy Dick for U.S. Senate
Committee and Patricia Kist, as treasurer, prior to a
finding of probable cause to believe;

Enter into conciliation with Metro National Bank prior to a
finding of probable cause to believe; and

Approve and authorize the sending of the attached letters
and conciliation agreements.

Lawrence M. Noble
General Counsel

b LT

>y
[~
3
—4
NNy
2N

Date i Lois G. Le ner
Associate eneral Counsel

Attachments

1. Pre-probable cause conciliation request from MetroBank

2. Pre-probable cause conciliation request from Nancy Dick for

U.S. Senate Committee
3. MetroBank's April 27, 1988 response to questions
4. Proposed letters (2) and

conciliation agreements (2)
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MEMORANDUM

TO:

FROM:

DATE:

SUBJECT:

FEDERAL ELECTION COMMISSION

WASHINCTON. D C 20463

LAWRENCE M. NOBLE
GENERAL COUNSEL

COMMISSION SECRETARY

MARJORIE W. EMMONS /JOSHUA MCFAD%

AUGUST 18, 1988

OBJECTION TO MUR 2408 - General Counsel's Report

Signed August 17, 1988

The above-captioned dcoccument was circulated to the

Commission on

Wednesday, Auqust 17, 1988 at 4:00 P.M, .

Objection(s) have been received from the Commissioner (s)

as indicated by the name(s) checked below:

Commissioner
Commissioner
Commissioner
Commissioner
Commissioner

Commissioner

Aikens

Elliott X

Josefiak

McDonald

McGarry

Thomas

This matter will be placed on the meeting agenda

for August 30, 1938

Please notify us who will represent your Division before the

Commission on this matter.




FEDERAL ELECTION COMMISSION

WASHINGTON, D C 20463

MEMORANDUM
TO: LAWRENCE M. NOBLE
GENERAL COUNSEL
FROM: MARJORIE W. EMMONS
COMMISSION SECRETARY
DATE: August 19, 1988
D SUBJECT: MUR 2408 General Counsel's Report
Signed August 17, 1988
PH
OBJECTIONS
cr The above-captioned document was circulated to the
= Commission on August 17, 1988 at 4:00 p.m.
n
~ Objection(s) have been received from the Commissioner(s)
o as indicated by the name(s) checked below:
<r
< Commissioner Aikens

Commissioner Elliott o

Commissioner Josefiak

Commissioner McDonald

Commissioner McGarry

Commissioner Thomas

This matter will be placed on the meeting agenda

for August 30, 1988

Please notify us who will represent your Division before the

Commission on this matter.




BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

Nancy Dick for U.S. Senate Committee MUR 2408
Patricia Kist, as treasurer
Metro National Bank

CERTIFICATION

I, Marjorie W. Emmons, recording secretary for the

Federal Election Commission executive session of August 30,

~™
P 1988, do hereby certify that the Commission decided by a
o vote of 4-2 to take the following actions in MUR 2408:
= 1. Enter into conciliation with the Nancy Dick
w for U.S. Senate Committee and Patricia Kist,
as treasurer, prior to a finding of probable
~ cause to believe.
o 2. Enter into conciliation with Metro National
Bank prior to a finding of probable cause to
N believe.
(a . .
3. Approve and authorize the sending of the
o~ letters and conciliation agreements attached
to the General Counsel's report dated
o August 17, 1988.

Commissioners Josefiak, McDonald, McGarry, and Thomas

voted affirmatively for the decision; Commissioners Aikens

and Elliott dissented.

Attest:

831 /P 5 %A(%M Y/ oA M
Marjorie W. Emmons
Secretary of the Commission

Date
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FEDERAL ELECTION COMMISSION

WASHINGTON DO 20463

September 8, 1988

Stephen W. Farber, Esquire
Brownstein, Hyatt, Farber

and Madden

410 17th Street

Denver, Colorado 80202-4468

RE: MUR 2408
Metro National Bank

Dear Mr. Farber:

On July 22, 1987, the Federal Election Commission found
reason to believe that your client, Metro National Bank, violated
2 U.S.C. § 441b(a). At your request, on August 30, 1988, the
Commission determined to enter into negotiations directed towards
reaching a conciliation agreement in settlement of this matter
prior to a finding of probable cause to believe.

Enclosed is a conciliation agreement that the Commissiocn has
approved in settlement of this matter. If your client agrees
with the provisions of the enclosed agreement, please sign and
return it, along with the civil penalty, to the Commission. 1In
light of the fact that conciliation negotiations, prior to a
finding of probable cause to believe, are limited to a maximum of
30 days, you should respond to this notification as soon as

possible.

If you have any questions or suggestions for changes in the
agreement, or if you wish to arrange a meeting in connection with
a mutually satisfactory conciliation agreement, please contact
Shelley Garr, the staff member assigned to this matter, at (202)
376-8200.

Sinc

awrénce M“RNob
General Counsel

Enclosure
Conciliation Agreement
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FEDERAL ELECTION COMMISSION

WASHINCTON DO 20463

September 8, 1988

Richard Daily, Esquire

Davis, Graham, and Stubbs
Suite 4700

370 17th Street

P.O. Box 185

Denver, Colorado 80201-0185

RE: MUR 2408

Nancy Dick for U.S. Senate
Committee, Patricia Kist, as
treasurer

Dear Mr. Daily:

On July 22, 1987, the Federal Election Commission found
reason to believe that your clients, the Nancy Dick for U.S.
Senate Committee and Patricia Kist, as treasurer, violated
2 U.S.C. § 441b(a). At your request, on August 30, 1988, the
Commission determined to enter into negotiations directed towards
reaching a conciliation agreement in settlement of this matter
prior to a finding of probable cause to believe.

Enclosed is a conciliation agreement that the Commission has
approved in settlement of this matter. If your clients agree
with the provisions of the enclosed agreement, please sign and
return it, along with the civil penalty, to the Commission. In
light of the fact that conciliation negotiations, prior to a
finding of probable cause to believe, are limited to a maximum of
30 days, you should respond to this notification as soon as
possible.

If you have any questions or suggestions for changes in the
agreement, or if you wish to arrange a meeting in connection with
a mutually satisfactory conciliation agreement, please contact
Shelley Garr, the staff member assigned to this matter, at (202)
376-8200.

Slncereiy.

Lawrence M. Nobl
General Counsel

Enclosure
Conciliation Agreement
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BROWNSTEIN HYATT FARBER & MADDEN
A PROFESSIONAL CORPORATION
STEVEN C. DEMBY

NORMAN BROWNSTEIN JONN R. CALL
JACK N. HYATT STEVEN M. SOMMERS ATTORNEYS AT LAW ANDREW W. LOEWI
ROBERT W. NICHOLS

STEVEN W. FARBER THOMAS ©. STRICRLAND TWENTY-SECOND FLOOR

MARK F. LEONARD HARLAN 5. ABRAHAMS WAYNE H. HYKAN

KENNETH M.ROBINS ANN 8. RILEY 410 SEVENTEENTH STREET L.LOUISE ROMERQ-ATWOOD
JOHN W. MADDEN 111 RONALDO 8. MERRILL DENVER,COLORADO 80202-4468 STANLEY L.GARNETT
JAMES S. MANDEL LYNDA A. MCNEIVE NEAL S. PESKIND

EDWARD N. BARAD LISA HOLSTEIN WILLIAM D. MULCAHY
DOUGLAS M. TISDALE LAURA JEAN CHRISTMAN TELEPHONE (303 534-6335 JAN L. HAMMERMAN
KENNETH R. BENNINGTON  RONALD A. MILZER TELECOPRIER (303) 623-1956

TELECOPIER (303) 893-6607

October 4, 1988

VIA FEDERAL EXPRESS

Ms. Shelley Garr

Office of the General Counsel
Federal Election Commission
Washington, D.C. 20463

Re: Metro National Bank/ Conciliation Agreement

Dear Ms. Garr,

Enclosed is the executed Conciliation Agreement
between Metro National Bank and the Federal Election
Commission, along with Metro's check payable to the
Federal Election Commission in the amount of $500.00.

Please contact Stan Garnett of this office if
you have any questions.

Sincerely,
/%«“\

5é;ra K. Frank

Legal Assistant

Enclosure:

BRUCE A. JAMES
VICTORIA M. LEWIS
DOUQLAS S. ANTONOFF
ANN E. HOPFENBECK
DONNA . GILLIE
STEVEN J. COFFIN
COLE FINEGAN
JOSEPH A. JONES, JR.
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Nl MetroBank

WE KNOW YOUR MONEY MATTERS.
475 SEVENTEENTM STREET
DENVER. CO 80202
1303) 293-3333 REFERENCE

Sornadeed f o

PAY TO THE ORDER OF
r

- .- P - ) R T T ST T -
ConEoom s Zlootiony Doad s s

ALIPCHZIEC S.aratur

*053¢33» Li020043L78 004 503 7w

MEMORANDUM

-
T0: DEBRA A. TRIMIEW TO: CECILIA LIEBER

Fgl,?OH: CECILIA LIEBER FROM: DEBRA A. TRIMIEUW

CHECK NO._ 53233 { A COPY OF WHICH IS ATTACHED )} RELATING TO

MUR AND NAME Medvo Nahenagl ®ank
C
WAS RECIEVED ON 1012\ R . PLEASE INDICATE THE ACCOUNT INTO

WHICH IT SHOULD BE DEPOSITED:
/ / BUDGET CLEARING ACCOUNT { 95F3875.1% 2
/ / CIVIL PENALTIES ACCOUNT { 95-1099.1e0 }
/ / OTHER

SIGNATURE __/A._lém a. \Zumu_,‘r oate /0/17/88
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ERAL ELECTION COMM
BEFORE THE FED TION C Iaa NOV 22 PN 2: 24

In the Matter of )

)
Metro National Bank ) MUR 2408 SENSHWE

GENERAL COUNSEL'S REPORT
1. BACKGROUND
Attached is a conciliation agreement which has been signed

by counsel for Metro National Bank ("MetroBank") and a check

II. RECOMMENDATIONS

1. Accept the attached agreement with Metro National Bank in
settlement of this matter.

2. Close the file as it pertains to Metro National Bank.

3. Approve the attached letter.

Lawrence M. Noble
General Counsel

11-2.1-2% Q#Q%L—\

Date Lois G. /[Lerner
Associate General Counsel

Attachments
1. Check and Conciliation Agreement
2. October 20, 1988 response
3. Proposed letter to respondent

Staff Person: Shelley Garr




BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

)
)
)

Metro National Bank MUR 2408

CERTIFICATION

I, Marjorie W. Emmons, Secretary of the Federal
Election Commission, do hereby certify that on November 28,
1988, the Commission decided by a vote of 5-0 to take

the following actions in MUR 2408:

n 1. Accept the agreement with Metro National Bank in
settlement of this matter, as recommended in the
General Counsel's Report signed November 21, 1988.

(¢

2. Close the file as it pertains to Metro National
- Bank.
N 3. Approve the letter, as recommended in the General
r Counsel's Report signed November 21, 1988.
— Commissioners Aikens, Elliott, Josefiak, McDonald, and
<r Thomas voted affirmatively for the decision. Commissioner
< McGarry did not cast a vote.
~

Attest:

: N . . f ,
£ wé, 5 ’é _ ﬂt/"éf»’ (. v ~'::".1.,”- 2 r¢.2 -
7

Date ‘ Marjorie W. Emmons
Secretary of the Commission

Received in the Office of Commission Secretary: Tues., 11-22-88, 2:24
Circulated on 48 hour tally basis: Wed., 11-23-88, 11:00
Deadline for vote: Mon., 11-28-88, 11:00

cmj
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FEDERAL ELECTION COMMISSION

WASHINCTON, D C 20463

Stanley L. Garnett, Esquire
Brownstein, Hyatt, Farber
and Madden
410 17th Street
Denver, Colorado 80202-4468

RE: MUR 2403
Metro National Bank

Dear Mr. Garnett:

On November 28, 1988, the Federal Election Commission
accepted the signed conciliation agreement which you submitted on
behalf of your client, Metro National Bank, in settlement of a
violation of 2 U.S.C. § 441b(a), a provision of the Federal
Election Campaign Act of 1971, as amended. Accordin3jly, the file
has been closed. This matter will become a part of the public
record within 30 days. If you wish to submit any factual or
legal materials to appear on the public record, please do so
within ten days. Such materials should oe sent to the Office of

the General Counsel.

Please be advised that information derived in connection
with any conciliation attempt will not become public without the
written consent of the respondent and the Commission. See
2 U.S.C. § 437g(a) (4) (B) . The enclosed conciliation agreement,
however, will become a part of the public record.

Enclosed you will find a copy of the fully executed
conciliation agreement for your file. If you have any Juestions,
please contact Shelley Garr, the staff member assigned to tnhis
matter, at (202) 376-8200.

Sincerely,

Lawrence M. Noble
General ,Copnsel

Lerner
Assocliate General Counsel

Enclosure

Conciliation Agreement
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BEFORE THE FEDERAL ELECTION COMMISSION

IN THE MATTER OF
MUR 2408

METRO NATIONAL BANK

CONCILIATION AGREEMENT

This matter was initiated by the Federal Election
Commission ("the Commission"), pursuant to information
ascertained in the normal course of carrying out its
supervisory responsibilities. The Commission found reason to
believe that Metro National Bank ("Respondent") violated 2
U.S.C. § 441b(a).

NOW, THEREFORE, the Commission and the Respondent, having
participated in informal methods of conciliation, prior to a
finding of probable cause to believe, do hereby agree as
follows:

. The Commission has jJjurisdiction over the Respondent
an@ the subject ma<titer 0f <this proceeding, and this agreement

nas <the eifZect of an agreement entered pursuant tc 2 U.S.C.

2. Respondent has had a reasonable opportunity to
demonstrate that no action should be taken in this matter.

III. Respondent enters voluntarily into this agreement

in this matter are as follows:
1. Respondent letro National Bank ("MetroBank") 1is

bank located i1n Denver, Colorado.
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2. The Nancy Dick for U.S. Senate Committee ("Dick
Committee") is a political committee within the meaning of

2 U.S.C. § 431(4).

3. Patricia Kist is treasurer of the Nancy Dick
for U.S. Senate Committee.

4. On November 7, 1984, MetroBank honored a
$13,200 post-dated check on a Dick Committee checking account.

5. Between November 7, 1984 and November 30, 1984,
overdrafts on the Dick Committee account totalled $3,700. The
account was not subject to overdraft protection.

V. Pursuant to 2 U.S.C. § 441b(a) any national or State
bank is prohibited from making contributions or expenditures in
connection with any election to any political office, or 1in
connection with any primary election or political convention or
caucus held to select candidates for any political office.

VI, Pursuant to 2 U.s.C. § 441b(b) the term

"contribution or expenditure" includes,

any direct or 1indirect paymen%t, distribution, loan,
advance. deposit, or gift of money, or any services, oOr
anything of value (except a lcan of money py a national

or State cank made 1n accordance with the applicable
panking laws anc regulations and in the ordinary course

cf business) Zc any candidate or campalgn committee 1n
connec<tion with any eleczion to Federal office.

VvII. Pursuant tc 11 C.T.R. § 10C.7(k)(1l) an overdraft

or savings account shaili be consiagdered a

3
o
(1
"
3
o}

\Q

made on a <cn
contributicn oy the bank or 1nstitution unless the overdraft 1is

made on an account which i1s subject to autcmatic overdraft

protection, tne overdraft 1s subject to a definite 1nterest

2698V -Z~
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rate which is usual and customary, and there 1is a definite
repayment schedule.

VIII. MetroBank's provision of overdraft protection to the
Dick Committee account constitutes a contribution because the
Dick Committee's account was not subject to automatic overdraft
protection.

IX. The Metro National Bank made a contribution to the
Nancy Dick for U.S. Senate Committee in violation of 2 U.S.C.

§ 441b(a). Respondent strongly contends that any such

violation was not knowing and willful.

X. Respondent will pay a civil penalty to the Federal
Election Commission 1in the amount of Five Hundred Dollars
($500.00), pursuant to 2 U.S.C., § 437g(a)(5)(A).

XI. The Commission, on reguest of anyone filing a
cemplaint under 2 U.S.C. § 437g(a)(l) concerning the matters at
i1ssue herein or on 1%ts own mction, may review compliance with
this agreement. If the Commissicn believes that this agreement

cr any reguirement thereof nas peen wviolated, -t may institute
a ci1vil aczticen for relief :n <he United States Dis=<rict Court
for the Dis=trict of Columbia.

XII. This agreement shall become effective as oI the date
that all parties hereto have executed same and the Ccmmission
has acproved the entilre agreement.

¥III. Kespondent shall nhave nc more *than thirty (30) days
from the date *this acgreement pbecomes effective tc comply with
ar. implement tThe regu contained 1n this agreeement and

to so notify the Commis




o oee

XIV. This Conciliation Agreement constitutes the entire
agreement between the parties on the matters raised herein, and
no other statement, promise, or agreement, either written or
oral, made by either party or by agents of either party, that

1s not contained in this written agreement shall be enforceable.

FOR THE COMMISSION:

Lawrence M. Noble
General Counsel

By: :;;;;Zfézzg;zfﬁ-——_—__——. /C;"V/-— ?'g/

Lois G. erner
Asscciatpk General Counsel

FOR THE RESPONDENT:

S

Z— ‘

(Name) 4.7 o Oqeaer

(Position
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FEBERAL FEFTTIT o J3qses:

BB!'ORB THE FEDERAL ELECTION (30!!1!188:[0!89
FEB 16 .
In the Matter of ) AM 9 05

)
Nancy Dick for U.S. Senate Committee ) MUR 2408
)

Patricia Kist, as treasurer P
GENERAL COUNSEL'S REPORT ’IE"&;‘I“,t

The Office of the General Counsel is prepared to close the
investigation in this matter as to the Nancy Dick for U.S. Senate
Committee and Patricia Kist, as treasurer, based on the

assessment of the information presently available.

2///4' V= 7

Date [ // (////ﬁawrence M. Noble

General Counsel
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MEMORANDUM

FEBERAL ECTCY

BIFEB 21 AM 9:S7

FEDERAL ELECTION COMMISSION
WASHINGTON, D.C. 20463

February 21, 1989

TO: The Commission

FROM: Lawrence M. Noble
General Counsel

SUBJECT: MUR # 2408

Attached for the Commission's review is a brief stating the
position of the General Counsel on the legal and factual issues
of the above-captioned matter. A copy of this brief and a letter
notifying the respondents of the General Counsel's intent to
recommend to the Commission a finding of probable cause to
believe was mailed on February 21, 1989. PFollowing receipt
of the respondents' reply to this notice, this Office will make a
further report to the Commission.

Attachments
l1-Brief
2-Letter to respondent
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FEDERAL ELECTION COMMISSION
WASHINGTON, D C. 20463

February 21, 1989

Richard Daily, Esquire
Davis, Graham, and Stubbs
Suite 4700

370 17th Street

P.O. Box 185

Denver, Colorado 80201-0185

RE: MUR 2408

Nancy Dick for U.S. Senate
Committee, Patricia Kist, as
treasurer

Dear Mr. Daily:

Based on information ascertained in the normal course of
carrying out its supervisory responsibilities, and information
supplied by your clients, the Federal Election Commission found
reason to believe that the Nancy Dick for U.S. Senate Committee
and Patricia Kist, as treasurer, violated 2 U.S.C. § 441b(a), and
instituted an investigation in this matter.

After considering all the evidence available to the
Commission, the Office of the General Counsel is prepared to
recommend that the Commission find probable cause to believe that
a violation has occurred.

The Commission may or may not approve the General Counsel's
recommendation. Submitted for your review is a brief stating the
position of the General Counsel on the legal and factual issues
of the case. Within 15 days of your receipt cf this notice, you
may file with the Secretary of the Commission a brief (ten copies
if possible) stating your position on the issues and replying to
the brief of the General Counsel. (Three copies of such brief
should also be forwarded to the Office of the General
Counsel, if possible.) The General Counsel's brief and any brief
which you may submit will be considered by the Commission before
proceeding to a vote of whether there is probable cause to
believe a violation has occurred.

If you are unable to file a responsive brief within 15 days,
you may submit a written request for an extension of time. All
requests for extensions of time must be submitted in writing five




Richard Daily, Esquire
Page 2

days prior to the due date, and good cause must be demonstrated.
In addition, the Office of the General Counsel ordinarily will

not give extensions beyond 20 days.

A finding of probable cause to believe requires that the

Office of the General Counsel attempt for a period of not less
than 30, but not more than 90 days, to settle this matter through

a conciliation agreement.

Should you have any questions, please contact Shelley Garr,
the staff member assigned to this matter, at (202) 376-8200.

Sjhicerely,

. Lawrence M. Noble
¥ General Counsel
‘e

Enclosure
o Brief
mn




BEFORE Tﬂﬁ—?EDBIAL ELECTION COMMISSION

In the Matter of

Nancy Dick for U.S. Senate MUR 2408
Committee

Patricia Xist, as treasurer
GENERAL COUNSEL'S BRIEP
I. STATEMENT OF THE CASE

On July 22, 1987, the Commission notified the Nancy Dick for
U.S. Senate Committee ("Dick Committee™) that it had found reason
to believe that the Dick Committee and Patricia Kist, as
treasurer, violated 2 U.S.C. § 441b(a) by accepting a $3,700 loan
from Metro National Bank ("MetroBank") to cover overdrafts on the
Dick Committee's checking account.l/

II. ANALYSIS

MetroBank extended a $3,700 loan to the Dick Committee to

cover overdrafts on the Dick Committee's checking account. The
loan, which was collateralized by future fundraising, was made on
November 30, 1984, retroactively effective as of November 7,
1984.

The overdrafts on the-Committee's account resulted from

MetroBank's having honored a $13,200 post-dated check, which

1/ MUR 2408 originated from DSR 86-16 in which the Dick -
Committee reported a debt to MetroBank representing the remainder
to be paid on a $3,700 loan which was initially granted on
November 30, 1984. MetroBank has stated that the balance of the
Committee's outstanding loan plus interest as of November 22,
1985, was $3,839. According to the Committee, it offered, and
MetroBank accepted, a $1,200 payment in settlement of the loan.
In February, 1986, after the Committee made the $1,200 payment,
MetroBank charged off as a loss the remaining balance of $2,752.
This amount included accumulated interest through February, 1986.
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placed later checks totalling $3,700 in an overdraft situation.

The Dick Committee account with MetroBank was not subject to
overdraft protection.

Pursuant to 2 U.S.C. § 441b(a), any national or State bank
is prohibited from making contributions or expenditures in
connection with any election to any political office, or in
connection with any primary election or political convention or
caucus held to select candidates for any political office.

The terms "contribution® and "expenditure®" include, inter
alia, loans, advances, deposits of money, or anything of value
made to a campaign committee in connection with any election for
Federal office. 2 U.S.C. § 441b(b) (2). Excluded from the
definition of "contribution,” however, are loans by certain banks
made "in the ordinary course of business." 2 U.S.C.

§ 441b(b) (2).

Commission Regulations at 11 C.F.R. § 100.7(b) (11) provide
that a loan is deemed to have been made in the ordinary course of
business if it:

1) bears the usual and customary interest rate of the

lending institution for the category of the loan
involved;

2) is made on a basis which assures repayment;
3) is evidenced by a written instrument; and
4) is subject to a due date or amortization schedule.

Section 100.7(b) (11) further provides that an overdraft made on a

checking or savings account shall be considered a contribution by

the bank or institution unless the overdraft is made on an
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account which is subject to automatic overdraft protection, the

overdraft is subject to a definite interest rate which is usual

and customary, and there is a definite repayment schedule.

As stated above, the Dick Committee's account was not
subject to automatic overdraft protection. When MetroBank
honored $3,700 in checks not covered by sufficient funds in the
amount involved, the overdrafts constituted contributions by
MetroBank to the Dick Committee.Z/

The Office of the General Counsel recommends that the
Commission find probable cause to believe that the Nancy Dick for
U.S. Senate Committee and Patricia Kist, as treasurer, violated
2 U.S.C. § 441b(a) by accepting contributions totalling $3,700

from MetroBank.

III. GENERAL COUNSEL'S RECOMMENDATIONS

1. Find probable cause to believe that the Nancy Dick for U.S.
Senate Committee and Patricia Kist, as treasurer, violated
2 U.S.C. § 441b(a).

2/17/57

Date

Lawrence M. Noble
General Counsel

2/ It should be noted that in November, 1984, overdraft
protection was available thorough Metrobank. The rate of
interest charged by Metrobank on overdraft protection was 18% per
annum and the repayment schedule was 1/24 of the balance, or $25,
whichever was greater.

»
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RICHARD W, DALY

March 13, 1989 .

892-7357

Secretary of the Commission N
Federal Election Commission er
999 E Street, N.W.

Washington, D.C. 20463

Re: MUR 2408

Nancy Dick for U. S. Senate Committee,
Patricia Kist as Treasurer

Dear Secretary:

In response to your invitation, I enclose 10 copies of
a brief in response to the General Counsel's Brief in MUR 2408.

With a copy of this letter we are furnishing 3 copies
to the General Counsel's office.

Thank you for your consideration in this matter.

Ve rul ours
&w i,

Richard W. Daily

cc: Lawrence M. Nobel, Esg. (with enclosure) -
Shelley Garr, FED (with enclosure)
Nancy Dick (with enclosure)
Patricia Kist (with enclosure)
Barbara Charnes (with enclosure)
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BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

Nancy Dick for U. S. Senate Committee MUR 2408

Patricia Kist, as Treasurer

RESPONDENTS’ BRIEF

I. Introduction and Factual Background

Nancy Dick for U.S. Senate Committee (the “Committee")
had retained Richard Morris as a political consultant. Shortly
before the 1984 General Election, Morris contacted the Committee
and demanded immediate payment of his entire fee, notwithstanding
some disputes about the adequacy of his services. Rather than
risk the discraction and embarrassment of a public dispute
between the Committee and one of its consultants on the eve of
the election, the Committee issued post-dated checks to Morris
shortly before the 1984 General Election. These checks were
written on the Committee’s bank account at MetroBank in Denver.

The Committee and Morris reached an agreement that
Morris would not attempt to negotiate the checks until after the
General Election. The Committee’'s purpose in doing this was to
preserve its ability to challenge the adequacy of Morris’s
services, and thus his right to the full fee, until after the
election. The Committee acted in reliance on Morris’s promise
not to negotiate the checks by continuing to write checks on the
MetroBank account in payment for goods and services in the
ordinary course of the campaign.

Within days of the General Election, Morris broke his
promise to the Committee and deposited the checks intc his New
York bank account before the General Election.

Immediately upon learning of Morris’s breach of
contract, the Committee attempted to stop payment on the checks,
in order to avoid an overdraft.

MetroBank, however, had already cleared the checks, in
violation of its obligations under the Uniform Commercial Code.

As a result, the Committee suffered an involuntary
$3,700 overdraft.

The Committee and Metrobank, with reasonable diligence
under the circumstances (the Committee’s principal preoccupation




at the time was the General Election), reached an agreement
whereby the Committee signed a promissory note for $3,700, at
standard commercial rates.

The General Counsel argues that there was a violation
of 2. U.S.C. §441b, prohibiting contributions by national banks
to candidates or committees, because of the fact that, prior to
the involuntary overdraft, the Committee had not negotiated an
automatic overdraft protection agreement with MetroBank.

With all due respect, we believe that the General
Counsel is mistaken.

II. Analysis

1. The overdraft was not a purposeful, voluntary act
and was therefore not a “contribution."”

An essential element in the definition of a
“contribution" is that it be "made . . . for the purpose of
influencing any election for Federal office." 2 U.S.C.
§431(8)(A)(i); 11 C.F.R. §100.7(a)(1l). Congress and the
Commission have thus recognized that contributions are the result
of purposeful, voluntary acts.

There is no evidence that the Committee deliberately
set out to cause an overdraft situation to exist. 1In fact, the
Committee acted carefully to avoid an overdraft: Prior to the
General Election, Morris, the consultant, demanded that the
Committee pay him his full fee on the spot. Rather than risk an
overdraft (as well as to preserve its right to challenge, at a
later time, the value of his services to the Committee), the
Committee post-dated the checks it wrote to him. The Committee
had a right to assume that Morris would honor his agreement by
not attempting to cash the checks, and to assume that MetroBank
would abide by the law and not cash the check until its date.

The overdraft was created by the combination of two
unforeseen acts: Morris’s breach of his contract and MetroBank’'s
(at least) negligent honoring of the post-dated checks.

Thus, neither the Committee nor MetroBank acted
deliberately or purposefully in making the overdraft.

2. The Requlation with respect to automatic overdraft
protection should not apply to this case, because neither
MetroBank nor the Committee ever intended that there be
overdrafts.

11 C.F.R. 100.7(b)(11) provides:

For purposes of 11 C.F.R. 100.7(b)(11), an
overdraft made on a checking or savings account
shall be considered a contribution by the bank or
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institution unless: the overdraft is made on an
account which is subject to automatic overdraft
protection; the overdraft is subject to a definite
interest rate which is usual and customary; and
there is a definite repayment schedule.

As noted above, neither the Committee nor MetroBank anticipated
that there would ever be any overdraft, and the Committee took

pains to avoid an overdraft situation when Morris demanded his

fee in full.

11 C.F.R. 100.7(b)(11) should not be interpreted to
require political committees to assume that the people with whom
they do business will breach their contracts with them. It
should not be interpreted to require political committees to
assume that banks will violate the law in their dealings with
them, by negotiating items that are non-negotiable.

If this Regulation were so interpreted, then every
political committee should, in prudence, obtain overdraft
protection, because that is the only way to obtain complete
assurance against an inadvertent overdraft.

If that is what the Federal Election Commission wanted
when 11 C.F.R. 100.7(b)(11]) was promulgated, then why didn‘'t it
simply provide that all political committees shall have overdraft
protection on any bank account? The fact that it did not do so,
suggests a different interpretation.

The regulation should be interpreted to apply to the
normal commerical practices of many individuals and entities, who
intentionally use overdraft protection as a convenient form of a
line of credit. Clearly, 11 C.F.R. 100.7(b)(11) applies to
political committees and candidates who choose to use their bank
accounts in that fashion.

3. The only evidence before the Commission indicates
that the Committee and its Treasurer acted with reasonable
diligence to execute a note to MetroBank on commercially
reasonable terms.

The Committee and MetroBank held a number of
discussions during early November, in which the Committee
complained of the Bank’s violation of the law. Because the
amount at stake was reasonably small, however, the Committee
finally chose to sign a promisiory note to MetroBank on
commercially reasonable terms,” and abandoned any hope of
recompense through a lawsuit against the Bank. There is no
evidence which suggests that the Committee sought any special

1. The Committee and MetroBank settled on terms which were
essentially the same as those it offered for overdraft protection
loans, which are described in the General Counsel'’s Brief at 3.
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terms from MetroBank, or that either MetroBank or the Com@ittee
sought to evade the general purposes of the Federal Election
Campaign Act.

By November 30, 1984, the Committee and MetroBank were

in exactly the same 9091t10n they would have been in if overdraft
protectlon had been in place as the General Counsel would have
had it: A note on commercially reasonable terms had been signed,
retroactively dated to November 7, 1984.

The Committee satisfied the purpose of the statute.
The Federal Election Commission should not find probable cause to
believe that 2 U.S.C. 441b(a) was violated.

III. Conclusion.

Based on all the foregoing, the Federal Election
Commission should not find probable cause to believe that
2 U.S.C. §441b(a) was violated.

DATED: March 13, 1989.

Respectfully submitted,

et

Richard W. Daily

DAVIS, GRAHAM & STUBBS
Suite 4700 Republic Plaza
370 Seventeenth Street
Denver, Colorado 80202
(303) 892-9400
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In the Matter of B9 APR -6 Al 12: 39

Nancy Dick for U.S. Senate MUR 2408

— SENSITIVE

Patricia Kist, as treasurer
' EXCCUTIVE SESSIoN

GENERAL COUNSEL'S REPORT APR l 8 1989

I. BACKGROUND

On July 22, 1987, the Commission notified the Nancy Dick for
U.S. Senate‘Committee ("Dick Committee™) that it had found reason
to believe that the Dick Committee and Patricia Kist, as
treasurer, violated 2 U.S.C. § 441b(a) by accepting a $3,700 loan
from Metro National Bank ("MetroBank") to cover overdrafts on the
Dick Committee's checking account.l/

On August 30, 1988, the Commission approved counsel's

request for pre-probable cause conciliation and forwarded to him

a conciliation agreement

1/ MUR 2408 originated from DSR 86-16 in which the Dick
Committee reported a debt to MetroBank representing the remainder
to be paid on a $3,700 loan which was initially granted on
November 30, 1984. MetroBank has stated that the balance of the
Committee's outstanding loan plus interest as of November 22,
1985, was $3,839. According to the Committee, it offered, and
MetroBank accepted, a $1,200 payment in settlement of the loan.
In February, 1986, after the Committee made the $1,200 payment,
MetroBank charged off as a loss the remaining balance of $2,752.
This amount included accumulated interest through February, 1986.
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In his response, received by the Commission on March 17,

1989, counsel reiterated his belief that because the loan was
created as a result of MetroBank's wrongful honoring of a post-
dated check, no further action should be taken against the Dick
Committee (Attachment I).

II. ANALYS{é (The General Counsel's Brief of February 21, 1989,
Is incorporated by reference.)

MetroBank extended a $3,700 loan to the Dick Committee to

cover overdrafts on the Dick Committee's checking account. The

loan, which was collateralized by future fundraising, was made on

T
November 30, 1984, retroactively effective as of November 7,
No
1984.
lag
-~ The overdrafts on the Committee's account resulted from
N MetroBank's having honored a $13,200 post-dated check, which
r~ placed later checks totalling $3,700 in an overdraft situation.
o The Dick Committee account with MetroBank was not subject to
<r
overdraft protection.
o
~ Pursuant to 2 U.S.C. § 441b(a), any national or State bank
o is prohibited from making contributions or expenditures in

connection with any election to any political office, or in
connection with any primary election or political convention or
caucus held to select candidates for any political office.

The terms "contribution" and "expenditure" include, inter
alia, loans, advances, deposits of money, or anything of value
made to a campaign committee in connection with any election for

Federal office. 2 U.S.C. § 441b(b){2). Excluded from the
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definition of "contribution," however, are loans by certain banks
made "in the ordinary course of business."™ 2 U.S.C.
§ 441b(b) (2).

Commission Regulations at 11 C.F.R. § 100.7(b) (11) provide
that a loan is deemed to have been made in the ordinary course of

business if it:

1) bears the usual and customary interest rate of the
lending institution for the category of the loan

involved;

2) is made on a basis which assures repayment;
3) is evidenced by a written instrument; and
4) is subject to a due date or amortization schedule.

Section 100.7(b) (11) further provides that an overdraft made on a
checking or savings account shall be considered a contribution by
the bank or institution unless the overdraft is made on an
account which is subject to automatic overdraft protection, the
overdraft is subject to a definite interest rate which is usual
and customary, and there is a definite repayment schedule.

As stated above, the Dick Committee's account was not
subject to automatic overdraft protection. When MetroBank
honored $3,700 in checks not covered by sufficient funds in the
amount involved, the overdrafts constituted contributions by

3/

MetroBank to the Dick Committee.

g/ It should be noted that in November, 1984, overdraft
protection was available through Metrobank. The rate of interest
charged by Metrobank on overdraft protection was 18% per annum
and the repayment schedule was 1/24 of the balance, or $25,
whichever was greater.
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OF CONCILIATION AND CIVIL PENLATY

III. DISCUSSION

RECOMMENDATIONS
Find probable cause to believe that the Nancy Dick for U.S.

o) 1.
Senate Committee and Patricia Kist, as treasurer, violated

S 2 U.S.C. § 441b(a).
o 2. Approve and send the attached conciliation agreement and
~ letter.
mn
) /i /8
- Y/L/37

Date /r" /' ence M. Nob
<7 General Counsel
o Attachments
~ 1. Response to Brief
‘ 2. Proposed conciliation agreement
o 3. Proposed letter

Staff Assigned: Shelley Garr




BEFORE THE FEDERAL ELECTION COMMISSION

In the Matter of

Nancy Dick for U.S. Senate Committee MUR 2408
Patricia Kist, as treasurer

CERTIFICATION

I, Marjorie W. Emmons, recording secretary for the

N

Federal Election Commission executive session of April 18,
N
- 1989, do hereby certify that the Commission decided by a
- vote of 6-0 to reject the recommendations contained in the
wn General Counsel's report dated April 6, 1989, and instead
n take no further action and close the file i1n MUR 2408.
< Ccommissioners Aikens, Elliott, Josefiak, McDonald,
v - .

McGarry, and Thomas voted affirmatively for the decision.
oy

Attest:

c
o

N=)9-89

Date Marjorie W. Emmons
Secretary of the Commission




FEDERAL ELECTION COMMISSION

WASHINGTON 1) ¢ 20461

May 2, 1989

Stanley L. Garnett, Esquire
Brownstein, Hyatt, Farber

and Madden

410 17th Street

Denver, Coloracdo 80202-4468

MUR 2408
Metro National Bank

Dear Mr. Garnett:

This is to advise you that the entire file in this matter

x has now been closed and will become part of the public record
N within 30 days. Should you wish to submit any legal or factual
materials to be placed on the public record in connection with
o this matter, please do so within ten days. Such materials should
pres be sent to the Office of the General Counsel.
N Should you have any questions, contact Shelley Garr, the
staff member assigned to this matter, at (202) 376-8200.
~
Sincerely,
(o
Lawrence M. Noble
Al General Counsel
- W

BY: George F. Rishel, Acting
Associate General Counsel

Q
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FEDERAL ELECTION COMMISSION

WASHINGTON D¢ 204638

May 2, 1989

Richard Dailey, Esquire
Davis, Graham, and Stubbs
Suite 4700

370 17th Street

P.0O. Box 185

Denver, Colorado 80201-0185

RE: MUR 2408

Nancy Dick for U.S.

Senate Committee

Patricia Kist, as treasurer

Dear Mr. Dailey:

This is to advise you that on April 18, 1989, the Federal
Election Commission considered the circumstances of the above
referenced matter but determined to take no further action and

closed its file.

The file will be made part of the public record within 30
days. Should you wish to submit any materials to appear on the
public record, please do so within ten days of your receipt of
this letter. Such materials should be sent to the Office of the

General Counsel.

If you have any questions please contact Shelley Garr, the
staff member assigned to this matter, at (202) 376-8200.

Sincerely,

Lawrence M. Noble

General Counsel
Y e

By: George F. Rishel, Acting
Associate General Counsel
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