
*hIS iS lE M3IfT .4FiR I : .. 1,

DM FILMED

-AEAA & -

0
U,

0



THEZ FEDEAL ELECTIOSBr
999 E. Street, NN
Washington, D.C. 20463

Dear Commissioners:

0 Enclosed are two 04., to 2 ,.S.C.
1437g, against: a) The Jtohn, etd the John
Glenn Presidential I b) tour irtl banks.

o These Complaints c e the i t ;W h5itX IS, and are
completely interrelated. As a:: sl t t plaints are
virtually identical in cont

However, because we hope that john H. Glenn, Jr. will be
willing to waive his committees' 1437g confidentiality, we have
separated them into their logical cpoanent. In this manner,
John H. Glenn, Jr. can, if he chooses, keep the voting public
aware of this action's status, at least with respect to his own
authorized, principal campaign committees.

Please contact me if you require additional information
c or assistance. Thank you very much.

a.

GORDON M. STRAUSS

GMS/tp
Enclosures (2)
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BAN O CO L
100 East Broad Strt*
Columbus, ON 43271-061 }

and }

UBANCOHIO )
151 East Broad Street }
Columbus, OH 43251 }

and I

HUNTINGTON NATIONAL BANK)
o 41 South High Street)

Columbus, OH 43287)

)o and)

AMERITRUST CORP. )
900 Euclid Avenue I
Cleveland, OH 44101, 1

)
Respondents )

Comes now the Complainant and for its Complaint states

as follows:

1. Complainant is the authorized campaign committee

for Thomas N. Kindness, N.C., Republican candidate for the United

States Senate, from Ohio.

-1-



u Glew ne W i sA4 11 ? ......... c
suit* 210
136 **-ot JWUutN

and

U, The Jobw Glenn Senate Committee
suite 210

co 236 Massachusetts Avenue,, NW
%r Washinqton, D.C. 20002,

o The John Glenn Presidential Committee,, Inc. ("the

qw Presidential Committee") is the principal campaign committee for

C John H. Glenn, Jr. 's abortive run for the Democratic nomination

for the Presidency in 1984. The John Glenn Senate Committee

("the Senate Committee ") is John H. Glenn, Jr.'s principal

campaign committee for his reelection campaign for the United

States Senate seat open in Ohio, in 1986.

4. On or about February 9,, 1984,, and February 14,,

1984, each Respondent lent the Presidential Committee the

aggregate sum of $500,000.00,, in the full knowledge that each of

the other Respondents had lent an equal amount at the same time.

(EXHIBIT A]
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s. M t*~~w~t4 4I~ ~t 'has
II owT

'1573,there was nio caw :~e4for ayot thes loans* Zabn.
H. ln, Jr.,h riw n

John . Glenn, Jr, on Ohio Pub,- Radio, may 24, 1986]

6. In place of collateral, the banks accepted
letters from eighteen major contr btors, including Marvin
Warner, indicating their support fOr the Presidential Committee' s

efforts, but not guaranteeing the notes. (1X01BIT C]

7. On and after November 1, 1985, the Presidential

Committee unilaterally suspended all payments of principal or

interest, for the express purpose of permitting the Senate

Committee to conduct John H. Glenn, Jr. 's, reelection campaign.

[EXHIBIT D]

8. These loans are currently in default, with a

balance due of not less than $1.9 Million. [EXHIBIT B]

9. On or about January 30, 1986, John H. Glenn, Jr.,

announced that the Presidential Committee had, in fact, already

suspended such payments, and had requested that the banks amend

the terms of the original loan as follows:

a. To grant the Presidential Committee a

moratorium on repayments retroactive to November 1, 1985;

b. To extend this moratorium until March 1,

1987 so that the Senate Committee could raise funds for the

-3-



44. ~0 unpaid inrettoteacrd

prinolial of. the, #tpn, unsecured 1l412s?

"d. Thei*y, wXpressly, to subordinate the

banks' r ights1 Of pyet to the SenateeComittee' a efforts to

reelect john Glemf Jr., to the United States Senate, John H..

Glenn, Jr., is quoted:

"The reason for us asking for this is
we're in the middle of a Senate
cmpaign now, and obviously to raise

0money for debt retirement and raise
money for the campaign at the same
time is a very difficult task.
When we're raising money for the '86
Senate race, it's difficult at the the
sane time to raise $18,000 a month
just to keep up with the interest
payments on the Presidential debt."
[EXHIBITS Dl, D2]

e. To grant these additional loans without any

C additional risk reducing factors, such as additional "comfort

letters," or any other assurance of repayment. [EXHIBIT D]

10. On or about February 25, 1986, the Presidential

Committee announced that the banks, acting in concert and with

knowledge of each other's decisions, had granted the Presidential

Committee's and John H. Glenn, Jr. 's, request for a moratorium

retroactive to November 1, 1985, but that they had agreed to

extend it only until May 15, 1986, after which all interest and

principal would be immediately due and payable. [EXHIBIT E]
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II* bere is no al~*#
Cmittee ga0 th'e1sai ~~4or a ter,

: !I Ii l

would be repaid. The law, Amd th fi require aanga
that the loan will be repaid, a s a d le than full

collateral, perhaps but more thanthis Musal to pay now and

vague promise to start trying again later. 2 U.s.C. 1441b(a), 11

C.F.R. 100.7(b)(ii), 11 C.F.R. *0134.1(a)(l) and 114.2.As noted

above, John H. Glenn, Jr. admitted that there was never

collateral for these loans in the first place.

Irrespective of whether the Respondents had any

L reasonable expectation that their original, unsecured loans to

0 the Presidential Committee would be repaid, there is no question

% that they knew that the Presidential Committee presented little,
o if any hope to repay the additional extensions of credit on and

after November 1, 1985. This was confirmed, later, as noted

infra.

4. 12. On or about May 15, 1986, the Presidential

Committee announced that representatives of John H. Glenn, Jr.,

and the Presidential Committee had informed the banks that the

debts would not be repaid until after the Senate election, and

that no major effort at any repayment should be expected before

that time. (EXHIBIT F]

13. Notwithstanding the Presidential Committee's

announced intention not make payments until some undefined time

-5-



~h ftiae, he t* ~ itto the,

*teienia Cmmttee it m0t~ y skip it
aamet. To this date tbere Me, still, been ri 0nneuncemnht of

nyfurther repayment, nor aynoncmt tbat: the Respondentis

have taken any Steps to collect tese debts from the Presidential

Comittee.

14. Instead, the esodts h~amaciosced in and

knowingly permitted the Presidential Committee to take the

following steps to assist in reelecting John H. Glenn, Jr., to

the United States Senate:
01

0 a. The Presidential Committee has made no

payments to the banks since November 1,, 1985,, and has received

V additional extensions of credit each month as the banks added

%r unpaid interest to the principal balance of the loans, without

LOI collateral;

b. Because it is not being required to honor

the loan agreement, the Presidential Committee has made no effort

CC to raise funds from its existing contributors;

c. On or about March, 7, 1986, the

Presidential Committee rented its lists of contributors to the

Senate Committee for the amount of $7,900.00. On or about March,

14, 1986, the Presidential Committee rented these lists to the

and to the National Council on Public Policy ("the Policy

Committee"), whose address is the same as the Presidential

Committee's, for $9,500.00. [EXHIBIT G]

-6-



fth JA u 4p the

substantial iao ass,.' ~o mL2n
to the contributors. The Uits s y of th

Presidential conmitt.~ AIIIU41k *ich , Ah e~ hoiU reasonably

have relied for repam t, yet these as stood idly by and

permitted the Presi4Wtial Csittee to e w these assets,

for purposes of influencing John H. Glenn, Jr. 's election to the

United States Senate.

15. During this time, John H. RGlenn, Jr., and the

Senate Committee have derived the following benefits as a result

of these actions by the Presidential Comittee and the banks:

a. The Senate Comittee raised in excess of

$250,000.00 in the reporting period during which it rented the

%r Presidential Committee's lists.
0 b. In the reporting periods during which the

1W
Presidential Committee has refused to honor its debts to these

banks, the Senate Committee has raised hundreds of thousands

dollars from contributors who were legally able to contribute

additional funds to the Presidential Committee, in order to

defray the outstanding, unsecured loans. These contributors

include anyone who had not previously given the maximum allowable

to the Presidential Committee.

16. By virtue of of the foregoing transactions, the

Respondents have made contributions to both the Presidential and

the Senate Committees, and these committees have accepted these
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contdibutimis in ob etvofion AC* Wb i~s.

Act*, 2 V W C. 9 44*R4 2. U*66C. 4-441t) 44 1##. 011t3l

a~aa. 1 as foilow:s

a. W S i l a e??Ll + Ripo nt

made contributions to both the Presidenstial&and the Senate
Committees, prorated equally among all forbanks, in an amount

not less than the proees from any and all mailins* made to

contributors on the rented list. *Thse p doeeds would be the

gross receipts from each nailing, less the amounts the

0 Presidential Committee received for the list rental and any

amounts paid for printing and postage costs (which would

LM presumably have been incurred by the Presidential Committee).

-o These contributions represent funds which the

Respondents forbore to collect from the Presidential Committee (a

o clear contribution to that Committee). Instead, the banks

permitted this money to be used by John H. Glenn, Jr. and the

Senate Committee to influence John H. Glenn, Jr. 's reelection
all

c. campaign. This is a clear contribution to that committee, as

well.

The contributions which these Committees have accepted

are well in excess of $1000.00, which is the limit applicable to

each bank. (This limit is hypothetical, inasmuch as any

contribution from these banks is illegal, but each bank is a

"person" under 2 U.S.C §431, not a qualified political

committee. Hence the $1000.00 limit.)

-8-



aonziut* to both ~i~~e ~t ~u~t* hy pr

each Monthl y a d 1e f the -P sd"tl ~~ og

unpid, on WAn afte omeroebr 1, 1985. ODwin this

ti, 1e s en h knwigl....ds rM

which they should reasonably haverelied on fot ft of the

debts, to be used by John H. Glenn, Zr., and the hMnate

Committee, for purposes of intluencing John H. Glenn, Jr.',

election campaign.

c. Loans Made Outside the Normal Course of

Business. The Comission' s standards for determining whether a

0) loan was made in the ordinary course of business are set out in

Advisory Opinion 1980-108, Footnote 44. CCH Feea E162tion
0 EFinancing Gide, Paragraph 5553, at page 10,673. They include:

"... whether normal channels or procedures were
Cobserved; ... ; whether sufficient evidence

supported the credit judgement at the time the
loan was made; ... ; whether the bank makes loans
of a similar nature, j., of comparable,
amounts and terms; if more than one bank is
involved, the relationship among the banks."
Ibid. (Counsel's emphasis)

These standards are applicable equally to the original loan and

to each individual monthly payment which the Respondents have

permitted the Presidential Committee to skip. In each case,

Respondents have made a credit decision. These decisions appear

flawed.
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th tr a imWJoZ76~ t isVn

Vith . John .. Jr n n Oko PO NaY 24.

19863 This stunnin admission raia", vezy st% ot abut,

the Respondents' collective decision to grant additional credit.

This is especially:so, given the prior aWknowle - that the

loans were the subJect of a "revi*eW by the CommssiOn

(presumably an enforcement action, which the Cmmission terms a

"Matter Under ai .")

Furthermore, the lack of any collateral ageement

raises legitimate doubt about the validity -- or even the

veryexistence -- of the underlying loan agreements. It now

appears from the public information that there may not be any

formal documentation for the original loans, much less the

subsequent monthly extensions of credit!

Until John H. Glenn, Jr. and representatives of his

committees revealed this information, Complainant had not

formally questioned the underlying loans, just the illegal

extensions. Prior to this, the Presidential Committee's FEC

reports stated that the loans were secured, which gave at least

some prima facie credibility to the banks' credit judgement in

1984. It now appears, however, that the banks have been

extending additional credit to a political committee whose

original loan was potentially illegal, and that the banks were

aware of this possibility when they granted their present

moratorium.
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establish that they routinely &Xtend additional jrdit to

detaulting boves Fho are still raising. @ah £105 their

assets and using it for purpose other than repaying their

debts. In this case, of course, sthe "other purpose is the

reelection of John H. Glenn, Jr. to the United States Senate, and

this is not a legal purpose for the extension of such credit.

d. These contributions are prohibited by law,

because Respondents are national banks and nationally chartered

' federal depositories, and because they exceed the contribution

limits applicable to any "person," as defined in 2 U.S.C. 5431.

The extensions of credit have been made with no

reasonable expectation of being repaid, unless Respondents are so

acting in the hope that they would have a better chance of

M collecting from a sitting Senator than they have of collecting

from a former one. If that is the case, the additional loans

have been made for purposes of influencing the Senate election.

In any case, Respondents' actions have been taken with full

knowledge that John H. Glenn, Jr., and his authorized committees

are acting in concert to get him reelected to the Senate, and

-11-
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1560 Colb usa
250 last FiLt Street
Cinicinnati, 011 45202
(513) 762-7660

General Counsel,
KIDNES TO SENATE

C0IOEIT

STATE Or, 01110
COUNTY Or: 1112011 ) *Be.

.On th day.o of 1986, before ne, a Notary
Public in avd for theSt of Ohio, personally appeared Gordon

WA X. Strauss, whO "nT' the signing of the foregoing
Complaint and that te 'same was his free nd deed

O0~4 0 m

o Notary Public
Thomas E. Mongan, Attor at-Law
My commission has no expi ation date.
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RIORT OF REE4u I 1AW O M
SY AN AUnHORIED -0M-IME Ot A

CANDIDATE FOR THE OFFICE OF PR=SIOI

401 swa 40110 15.. - m

TYPEOP Aew fewa Assvi 0 a~ now 31" 0e4S~ .T6600GeV ft m w aI E ns~ m ~ . I III -TI l

d mkm / JIn --- ' -w', n --nne- --, -!oA- .- -

~ 4.
t, - .. ..o w " eT W a} n m 1 69 9 TI ,,

we., amlr~ eaff",

#0~~~~. Osgein'juf IS @wr., Olso DT1111181IDl

COMMT SUMARY OF MOCMPS ANDO OIUNEM 5
Januar 1, 1986 31. 1986

C OVERIN4G PERIODOaur
SMARY 6. CASNON HANO AT EGINNING OF THE "729.66

REPORTING PERIO ....................... ................
7. TOTAL REChIPTS THIS PERIOD 25,708.52

I From Line 22 Cokum A) ......................

&SUBTOTAL 26,438.18
IAW Lm 6 a 7) .................

I TOTAL DISBURSEMENTS THIS PERIOD 24,851.50
Mro LF o wm 30 CoAlMm A) .....................................

. .CASH ON NANO AT CLOSE OF THE REPORTING PERIOD 1,586.68
Sutract Line 9 1 ............L..m .

11. DEBTS ANO OBLIGATIONS OWED IQ THE COMMITTEE 66,169.21
1Iten re All an Schedule C or S-Jwdule 0) . ....... ..........

12. DEBTS AND OBLIGATIONS OWED UX THE COMMITTEE 2,849,971.53
L Ilten All n Sciedule CrSctedule0_
13. EXPENDITURES SUBJECT TO LIMITATION 8,099, 197.62

(From FEC Form 3P. Pu 41 ._....... ....... _

NET YEAR-TO-DATE 14. NET CONTRIBUTIONS 4Oter than Loans) 3P228.00
CONTRIBUTIONS ISubtract Ie 2d Column 9 from 17. Column 1 .......
ND I& NET OPERATING EXPENDITURES 5,345.98

EXPIuOIT (Sublwra Loe 2a Columns B from 23 Column SI .................

I Cwely thmt I " SAM~ Wris Resr ad to toe amf of 'MV knofw am a, it is g N . For further information.
CWVw4t a com"U. contact
T~qVITST %sAld F ?r~jAU*AN Federal Election CommisSIOn

aX R HEToll Free 8013424-930

SIGNArUMIROP rR1ASUNSF;V I OArT! Local 523A0U

4 , " 5 , ' 9 6 f

%C 'rf Sweosn at faa oeeeo . pGe .nopoe informmaw eV suoseCt in@ tims %A q e ilks Nwt
,a m e ,,, , at. o : U.&C. 4 37,.

Ows"" *09
5.Ge f Ofni .EC Igor U em caMs andi Stbola 101G W@~ w u*. FEC Farm 3P (A 83)

;r. :-., at :ec.n-. :- -.,e eccr .. :er:',d ref.ec.s
- ':':.;: '. k ;--nZ--a. nce -as :a-L'.'Z -.c.-. :n ..intrn A 3U t



Reports .ivsAlon
federalno, to Comi"
99 Z Str.e, .V.
WasIhingtono COC 10463

Dear Hs. Adler#

Enclomed is the Report of Receipts and
Disbursements for the John Glenn Presidential Committee.
Inc. This report covers the first quarter of 1986,
beqinninq January It and ending .March 31# 1986.

Thank you for your consideration. If you have any
questions, please call me at 675-6440g or the treasurer,
William R. White at 296-9003.

S1oely,

Shannon Bilig
Bookkeeper

enclosu-res

- 36 lass. Ave., :
•m.3 :..ton. DC 20002

%- .e imome .0 100oa, D( 00e.oI0 -
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100 East Broad Street S00,000.00 27.046.73 472,953.27CITY. STATE. ZIP coot TVP O * ELECTION 0 • , -woyh
Columbus Ohio 43271 G-e ..--v .cao__-
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"Wolo. 6C a

DIM. r o o lo -n g - 0616" Pat wmds i - lt~-..-- dLd

Vqr ,?

RiEPO~rT OP RICEIPTSAN4UWRU
SY AN AUTMO11ZID iMWIVE OFA

CANOIATe FOR THE OFFICE OP PRSOINT
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W.. . tl't tthet *1w John Glen

cAomm .e is, 40is~t his 8I 9 0mum"~ PrtSidential
SComittON for too pvw s o t .it Iundzsig pusuant

to it C.F.l 0)4.0.

0 * I appreciate your assistam InUI making the required7 chanqes to the Federal Iloctic00 CniSSL@no f iee"d.

Mr If any further action is neesarY to @ply with
( . Federal regulations regarding this meadment p1ese

notify my staff assistant, Anne IILchOlSOln at 75-6440.

cc C Siscerely,

William a. White
Treasurer
John Glenn Presidential CmmittOe

*Now% a" - M -- m rm as - am"n a. o .n.
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MS. Bonita Adlers soniot ",X
Reports and Analysts Ow~i~
Federal Election Coisojent
1325 K Street, Nu
Washington, D.C. 20463

Dear Z1s Alder:

Enclosed is a copy of EC fom 3-4, *'0 "ort of Receipts

and Disbursements by an Authorized i ttoeof a Candidate,

"for the John Glenn Presidential Cittoe Znc. This report

covers the period of April 1* 1985 through June 30P 1985.

o Sincerely

Cynthia Swift
Accountant

".h"; , '" .|....ohisve-ri t, t, to'.v . 1 . ,- ~ ,.t IX -'%W :l.. O t 7; t-;, 44#%
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Warner' ash
Bailed Out
Candidate.s s

BY JAMES P. McCARTY
The kWAeN IMnMAW

state and federal election re-
corls Show that Cincinnati finan-
cier Marvin Warner wgave bi men-
@7 and lofd name to state and
national Democratic officehold-
era at critical times in heir cam-

Warners family, friends and
business associates. several of
whom are key figures in Ohio's
savings and loan criis, sugment-
a his generosity to some cmdl-
dates

- Numbered among the recipi-
ents of Warner's favors are U
Sen. John Glenn, D-Ohlo, in his
unsuccessful run for President in

_1,.K Ohio Oov. Richard F. Celeste.
'Ohlo Atty. Gen. Anthony Cele-
breze Jr. and other congressmen

.4snd legislators.
Former President Jimmy Cart-

e-r was a Warner beneficiary. to.
-and rewarded him-at the urging
of Glenn and U.S. Sen. Howard
7etzenbtkum, D-Ohio-with an
ambassadurship to Swltzerland.

WARNER. A flamboyant Ctn-
,,cnnaU financier is a self-made

multimillionaire who rose from
humble beginninp selling Insur-

ance in Birmingham, Ala., to
leadership In a banking end de-
velopment empire.

He 1s considered a kingmaker
of sorts In Ohio who has emeirged
at key stages In political cam-
paigns.

Early In 1964 Glenn's run for
the presidency was floundering.
When Glenn decided to recharge
his campaign by taking out 82
million in loans from four Ohio
banks, he needed "comfort
letters," which essenUially put the
signers' good name behind the
ability of the recipient to repay
the loan.

Glenn used 1 comfort letters

,^ secure his loans. One of those
era wu signed by Warner.

zaid a source who has seen the
confidential documents.

Warner. who at one time was
considered a likely replacement
for Glenn in the Senate if Glenn

wo9;iW Ibjslny ah"esd.
given Glenn be maiumum
donation

Othrs who financed 0
campa&gn with I lM
Included WaMers son, U
Jr, his daughter. Alysont as
son-in-lSw, Herbert It. K
Warner's business partnei
former president of Home
Burton Bongard. with hl
wife. gave $140 to Glenn.
iprd's present wife. Debra
another 600 to the caupal

hou
$1.0

amrvin
1 hil
apptn.
r and
Stilte.
18 ex-
Bon-
gave

an

WARNER ALSO gave Glenn
S1,I0 In IN&3

Glenn's campaign collapsed.
and he withdrew from the race
March 16 About SU million In
debts, Including all but S20,000
of the 2 million in bank
remain unpaid today. Glenn has
made Interest payments each
month of 823= said Dale But-
land. a Glenn spokesman. The
loans come due today, but Glenn
is expected to ask for, and re-
ceive, an extension.

The campaign debt I a source
of embarrassment for the sena-
tor. Butiand said. "He has said
many times that he is going to
pay these debts off if It takes the
rest of his life," Butiand said.

Glenn says his ties to Warner
are strictly political, and that he
has no business relationship with
Warner. 0

-Marvin Warner has been a
political supporter of mine who
contributed to my Senate cam-
paigns In 1974 and IM0. and to
my presidential campaign (in
IM4)." Glenn said in a statement
released by his Washington of-
fice. "But Marvin and I have had
absolutely no business relation-
ship of any kind."

There Is no legal obligation
for Warner or any other signers
of the comfort letters to repay
the loans should Glenn default.
To do so would open avenues to
circumvent federal campaign do-

-tIIE I ItIq.

a awal sa oom
i1s Oblwf~els bk"-, WgiEi' lle i S b nM e
tur n his l ewstt

TE11 MOT prI lebS UJ un

I Primary electhon ls vea
winnet, 1eles, t m
need of eampalgln funds. 00104
was balml out with %se help of a
loan from Warner aad 16re cof"
rl*buwuO from Warne 1a4 two
offien of the defunelt VIsritd
securitl firm 35M. wh e do-
gm trigIsre Ob current Oio
svlnp ad lass Ofroi

Records of Celess's 1368 as-
pa" omtrtlUOos show Oht 0n
May 19. ISM Ronnle 3. Zwton
former chief exeutve officer of
EgM Government Securities IM.

,. of Fort Lauderdasle. wrote a

checkA to Celesm for SISO The
me day. Alan . Novick . E

chief financial officer, gave a
$.000 check tO Celeste$l Cam-

Novick died of A heart ltack
last year. and zwton resigned
from nu a month before the
securities and zxchmang Com-
mission Closd it March 4.

IBM's downfall fired a panic
among customers of savinp and
loans In Ohio. particularly Home
state. which was heavily Invested
In IBM.

Warner had been a Democrat-
ic candidate for governor oppos-
ing Celeste. but dropped out of
the race before the primary. He
shored up Celeste's drained pri-
mary campaign with separate
checks for $23000 on May 10 and
$3.000 on May 27, and gave him a
575,000 loan made with Celeste's
father, Frank, and Clevelander
Milt Wolf on May 26.

The donations were critical,
because Celeste was struggling In
a tight primary race with former
Cincinnati Mayor Jerry Springer
and Attorney General william J.
Brown.

WARNER GAVE Celeste an-
other $10,000 on Sept 27 prior to
the Nov. 2 general election by
which time Celeste's campaign
fund was In better financial
shape.

Celeste readily acknowledges
Warner's campaign contributions
and has made no attempts to
hide his friendship with Warner.

But governor's spokesman
Brian Usher said Celeste was un-
aware of the $15.000 contribu-

tions from the ESM executives.

Lii
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o-e "o-Glenn -Asks Four Ohio Danks E6.6lay pj, Y4, A
pe~ Rquiremontsuag O~ vbcb;rLtud &Qia

" r.sdy JAN3S MAMAS=.# 4114 i4 -, i.-$2., ilc Ah..
S. •.,,Associated Press riter-

WASHXHINGT (A ) Sen. John Glenn said Thurda
ho" as asked four Ohio banks to defer for one year "i@U "

'.requirements for interest payments on $2 million he owes.
then from his presidential campaign so he can better
focu on his re-election to the Senate. .. , -

C,'or c lt-m*-The Ohio Democat said the last interest paymnt. ,.r*

on the debt was made in December and that the banks have *.. ,
suspended requirements for future payments while they
c-.onsider his request. - '--

... The reason fof us asking for* this TOs we __n o .

... " the middle of a Senate campaign noy, and obviously to..
raise money for debt retirement and raise moef'for the 4" ..

* campaign at the same time is a very difficult task °l A• :. i. •Glenn aid. f~ a .: "x xt 1'3:: VICc . .u e.- -i.','.

r... .... He said that even if the bankslift.the .. .
requirement for payments," he will Continue efforts 'to .. . -

retire the debt this year. He said several fund-raising
c c events already have been scheduled*. ,," * -

' Glenn said he has asked that the debtw hich had
-- been due Jan. 15, be extended to March 1987. He expects

a reply by mid-February. .
II When Glenn ended his bid for the presidential

nomination in

1984, his committee had accumulated a debt of $3.5
million, $2 million of which was owed to Banc Ohio, Bank
One, Ameritrust and Huntington National Bank.

The total debt, which includes money owed to
vendors, was initially reduced to $2.9 million and now
stands at $2,840,000.

Glenn said interest payments to the banks have
averaged $18,000 a month since June 1984 and currently
total $356,073. Including principal, the banks have been
paid a total of $466,073.

Glenn said he has $246,000 for his Senate
campaign. Aides to Rep. Thomas Kindness, R-Ohio, who is

seeking the GOP nomination to challenge Glenn, have said

Kindness hopes to raise as much as $5 million for his

campaign.
''When we're raising money for the '86 Senate

race, it's difficult at the same time to raise $18,000 a

month just to keep up with the interest payments on the

presidential debt,'' said Glenn.
He said even if the banks permit him to defer

the payments this year, interest on the debt would

continue to accrue. However, he said he hopes to be able

to pay off the debt before March 1987.
''Ideally, I would hope we'd be able to keep up

with the interest,'' he said. ''But to be under the

pressure every month while you're running a campaign in

Ohio for the Senate ... is just a very big job.'' 
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normal bim ln," Van bmkn add.

under t Sir Gke's roqes
Sne -nr would others making
th mm requs w -wul he ftnancily
PM&nbu for deferrl the Intert pay.

- I ellct feh month tiat anI
"ois payment is not made, that interet

woul he ade to the principal and the.Itmi lor the nut month would be,
mlcubled m the loger PI pal, acX .
cordng t Van Boocrtn..- . -.. . . .. . .. . --.4

.. -delay: requesf
Because Interest rates hove bees t i'n" t e nn-' owed'$50.'009

going down recently, however, the from each ol low bauk - Bank One d
monthly peY 1m beMg defere would Columbus. AmerTrust. BaneOhio anbe lbwhe n the avea Interest pay- Huntington National Bank - at an in..
meIt of ii,m a moth Glenn said he terst rate of the prime rate plus 1 per.,
has been malda on the la. ff interest cen.'.*, *,. r, * . .. .

payments were S11,0 a month for the. , eprime rate currently in . 5 per. .17 manths Glena bi s niked that they be e . .. u rmte thlan In.......... th total tin= would be ot.en Gln ,too -s, ......... i -
$ld,- the tota Inte.-t . . .- February 184., the prin.e rate was 11-.
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Glenn will seek more time
to repay his campaign loans
By JERRY CONDO
C-J Washnlgon U1aau
and JACK TORRY
C-i st Weder

Sen. John Glenn soon will have to
ask four Ohio banks for more tune to
repay a 52 million loa mad to his
prebadentlal campaign last year.

The money is scheduled to be re-
paid March I1. but by Dec. 31. the
Glenn campaign committee had paid
back only $lOO0 en the priacipal
of the loan and $304.000 in interest,
according to William White. treasr.
er of the Glens committe.

That leave mare than $1.9 mil-
lion to repay to the banks, and m
expert believes Glean can raise that
kind of money In the nex& 2 %
mnths.

Both White and Lou Nobie. sen
ior vice presient for Bank One who
coordinated the loan for the four
banks, doclned to say whether dis-
cussions have begun m esstmndag the,
payback date.

But Nobile said it is not unusual
for banks to change term. of a loan
fur a customer White was in Colum-
bus this week and met with a repro-
sentative of one of the banks.

Glenn borrowed the money in the
dying days of ha presidential cam.
paign last February from Hunting-
ton National Bank. BancOhi Nation.
al Bank and Bank One of Columbus
and AmeriTrust of Cleveland. The
interest an the loan as 1 percent high-
er than the prevailng prime rate.
White aid.

The loans are part of a 52 8 mil-
lion debt Gleam faces as he prepares
for hai Senate re-election bid tn 1956.
Since the end of bib presidential

campai last March. Glean's com-
mitte. has paid back more than
$700.000 in debts. according to
White.

But unlesa he can rapidly retire
the presidential debt. he will have to
raise money in 196 for two cam-r ips - one dead and the other in

Sinfancy.
Although one top state Republi-

can insists Glenn would be "mortally
wounded" In IOU If he could not pay
back the presidential debt. Glenn
aides and state Democratic officials
believe be can raise the money ne-
essary to win re-election In It" as
well as retire his presidential debh.

White said efforts to retire the
debt will be national, while done-
tions for the Seat race will be
solicited In Ohio.

White said the Glenn committee
has organized a direct-mall cam-
paign and major fund-raisers to help
garner money for the presidentl
debt.

"John Glenn has a national fund-
raisig capacity." White said. "We
have a donor bae of 30.00 people
who have contributed to G|len'a
campaip."

He said only 3.000 of those have
contributed the legal federal limit of
$1.000 to the Glenn presidential
campaign.

James Ruvolo, chairman of the
state Democratic Party. said Glenn
will have no difficulty raising money
for re-election.

"He's a very popular U.S. senator
in Ohio." Ruvolo said. "Many people
want him to stay there, so they'll
contribute to his campaign He will

have the resources to run a succes-
ful reelctlen campaign."

Federal electiom laws have cow
plicaled Gim'o task of paying back
the banks. Those laws make It vir-
tually Impomible for a federal presi-
dential candidate to have csignars
on a loan or for him to put up per-
soal prOe y as collatwal.

Glen. is wealthy. but becaus be
aceptd federal ma g funds, beIs prohbitd from contributin mr
than MANS to his annm pleTh1s, he cou d gus.
ant the les and c mp em
hack Wihet vioatn federa bw.

Nor Could 1he ol aemmte
have relistically aa o-iers for the bon.

Federal election laws limit Ni.
videal ,u te te a federal Can-
didat to SIUB. If a Candidate we
to defl n a Oan his. l4Wn-
as had to pay bac the memnlly. thi
liability meeld he conuidered a esstriutim . Thsu. my se r cM
be lable for so mre than 1.L.
Consequently. a St millite leanwould requIe 3.6 coegers at $I.-

aege ". White sai 1 1 p111e
signd letters to the few bom
pledging to make their "b effort
to retire thI debt" by helping Glen
with fund-raisin. White declined to
reveal the names of the Is people.

Before Glenn got his loan, attor-
neys for Walter F. bModales cam-
paign sent telegrams to the drectors
of the four banks saying tnh lea
violated Federal ElectionCm-
atom laws.

Those laws require basks leading
money to federal candidates con-
form to the "ordmry case of buo-

Faces Sable deb.
C-J E

ess." The Meaale':ampaigs
warud leans Nm wowet esi
ars and sellatera vielsie the"ediay em of bsines"

Attrnes fer the Gle cam.

dale Mad Se " NaeL D .,
berlowe large sums frm banks us-der siar Inm.

"Why weud Comrees emae a
stael sett lf t pea $"a dt
the waep _1W lftdral Canat ft

=su. mn"" Whits ake "no
wthout ce-stners."

Accog to records at the FEC.
Hart's commtte borrowed $4.S50.-
an from the National Bank of Wash.
Ingen amd stil ewes 5033mgB In
five separate transactons ahe Mon-
dale committe bewed lAiSInS
faes te District -of LVehhi.Na-
Ui San. FEc raWcerPRAWa
whether Uere was collateal fth
I"a".

6.. . 0
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The Salip £=emme raiwep aq *n. raw-White says Glenn's committee is
'chipping away' at $1.89 million debt-,J
WASHINGTON (Kp) - The =ma&=mrdomy pMof a O&Me h s ee .. she d&b...Icamare of 3en mJih Glees's ING 'We m dam's cmnm mu hm - lb 3 m 51 ____

FIVMauM mmssee up be deawl
sha she ral W eh $I.-S mmle by

Ma Idedm m by 1mw Owe.

H,,ever. Wiliam Wh!e up she jdu
Glem h,,ideas Commits plan jo
Wasp ciwppiag away as he de t. wIch,am acamulamd dwisla Glumabused

ddcams, ado b e -U.
&L doe hn h or dbeumnio

&bhe banmb em sh matte.
White sd Wednaday that ,he bmw

Ohio banks to Which the Ohio Democrat
owes the me ha agreed so extend
the due date for yments may IS.
Th re sacO Nasioma lank.
Huigtos Nasioed lank. lank One o
Columbus ad Ametuuu Co.

Spamnes for IamcObie. Humtiagsm
Mnd lamk One Cuuld so be mhd fr
commen Wedneday.

Memk& Mun. a foema r
| Aaeus .m she ba wUd sote

ha ham to do wis h dam." di ma.
"Wet. a cineom g.-

While Id the2 bak ha e...-

soaek Amt the ph.in o
immyiunPaim8 on shede.

,scre wt L0 d.,- -2- vk d= Pdm.
CiTl: MaIy Is. L=d. " "

am Dember. Clain ad the
bau to and se deadiha fhr upey.
mat of the b m jamuiy 111 am
March 9I anda tpermi lmi tm ded
mootbly mer papmnts m sh debt
until then.

Glenn aid he made the requam m he
could better focu, m 1"d- 3dnM
for hi Senate reW- camp dh

year-
Glenn has sid the me hum

she db Was made bu
hk so m 8mmed smm in 9

sht a empeu H the u.
quimem for PaMen., he We a.

Banks give Glenn brieif extension on loans
WAO "ITMAU sadd Winam White. He ai tme mums have 1e akshae mi tem wdmiarmd t* defer itmt mmd b5auned ma-mmv -....... . . .

WASHINGTON - Four Ohio banks have ranted until aylS. ' r r- - -. I m15.Democratic Sen. Job Glenmn a bref extension oe re- Gleam almoNt ceftasmly W be usable to repy ie ripayment of about $2 mdliion In loma for his unsuc. lom by thea. Wdq said. aid the campaipWIN Glenesful 1984 presidential campaign. Glenn's cam- gnotheregsxten at tasg1.paig treasurer said Wednesday. Gleam had asked the bas to exted the lanS' duW l"1 think the banks are telling us they want to exer- date from last month until March 15. 137. sd to $900Mcitse close supervisory control over this obligstion." allow interest to accrue until that time. Slse r4

Il Moo Omm - mq wsmvi a*

-M be Wa heweft dt r
E m damt~ t- m nshia m-m Im'
i mpal bis ad udsmes,.
m"ledlmcainpelgsfyew.

rt)
1

"ooo006M an Ma

11Thw.. fe . 27. "N 1HE i~tNOL NEVD I~t, afO



Glenns tr ped with*
debt as issue

WASHVIG101 - RMP Them.
s N. KInldnem. R.lmleo. sid
huday that It Was Se John
;1m. nt Kidnea. who made
,w $1.3 ml1" In bek loa
•oi Glen's presidential cam-
algnan Isme Inth"syoesSaw
to race.
Glenn. DOW.. did ts wth his

imuos in December tha the fowr
anks that made the lew g
t until March 15, 11. to re-
ay them.

•The reas fr u sIdan for
s is we're in the middle of a

enate cmpaip now. and uib4
W-"a~ to raiseney s3 debt

*trmen and rainse W mn" '

he mpalgp at the sm time is
dLmcult Usk, Glenn said then.
"Lhlnk iterally John Cle(m

hanged the setting when he held
aaq conference Jan. 30.'" said

.lidnem. who last year indicated
utjp would not try to make an
,se of the loans. At the news
,nUgence. Glenn described the
.quest that he made to the four

kRWardless of who put them
-am-dthe loans are now an issue

U~ n's re-election campaign
idKindness intends to keep it
at'ay. Glenn couldn't make
e -ue disappear instantly
,ien if lie wanted to. Feletal
eqon la%% IXohibits a caisliLtle
om giving more than $M.1NI0 tn

s own campaign. and Glenn put
,at much in long ago.
Neither can he look to a few
eli-heeled friends to help him
it. Federal law limits individual
)ntributions to $1.000. and many

Glenn's friends already have
at in that much. That means he
ust continue searching fe' doi'
rs, as he has been with only
nited success since dropping
it of the presidential race.
Glenn hoped to delay that
arch .ptll after his Senate race.
f connecting his request for a
'lay td his Senate t e-levlion
.mpaiin. however, Glengi bet

ANALYSIS
the sae for violation o1fedea
letivn rgulaton, accor to
.wdon ramuss, KidneW cow

paign lawyer. Had the request
oeen granted. Strauss al Kind
ne said. this would have vit.-
ed regulations that prohibit a
beak from making a contrIbutIon
or expenditure in connectin w
an election to any politkal ofM.

U the banks - BancOh. Bk
One. Ameritruu and HuntWton
National Bank - had lot Cle
delay the payments until March
13?. they would have been "cn-
tributlng" to his campanby kt.
ttig him tap contributors Urn' his
Senate race who might oherwim
have helped erase the preeSe n.
tial campaign debt. Strau aid

Inmad of grantin the reqws.
the banks this week gave Clen
until May 15 to pay beck the
loan and also deferred unti then
the monthly interest payments
Glenn had been paying until he
made his request in December.

Strauss, who had written to the
banks asking them to deny
Glenn's original request, said the
extension doesn't seem uneason.
able.

"We prevailed." boasted
Strauss. a Cincinnati lawyer who
once Practiced law with the firm
representing the Republicin
National Committee

The.. t Ian d .sion i. not like-
ly to end the story. hoievcr. u,
liam White. Glenn's prmsidcntal
campaign treasurer. wou..ln'l
predict that Glenn will be ;ible to
do in the next 21. months what
he hasn't heen able to do in re.i'.
ly two.years - rome up with the
money to pay off the loans.

If he doesn't. While hinted.
he'll ask the banks for more imw.

If that happens, said Straus.
the banks 'hould sue Glenn's
residential crvr-""", A victory

in a lawsuit Aoulolm"' necessarily
mean tht. bankb .'uuld get their

money back. Stras coneed.
The only assets the comitte
has are lists of cntritm he
baid. It would be up to the be1k
to persuade the cotributors to
make donatlO •

.still. wch an effort 'oul as
Mure regulators that the besks
were trying to protect their
depoitors he added.
If the beas grant GlM anth.

or delay. Straum said, Kindems
win file a complain'

Glenn. after providing a ln
explanation of his defmet re
,uent dit the Jan. 30 ews ruder-
ener. has grown slet. His pres
aides refer al quetmia to Wto.

1ho has dismied Str ' legal
analysis as "a lot of theories,
none of which is acurate.'"

"If they Neel there is anythin
Inappropriate going on, they
should pursue thr leal reme-
dies." White said.

Homever the legal issues turn.
out. the loans themselves are nI
as easily dismismed. as Glenn saidi
at the Jan. 30 news contence.
He is constantly aware of the un-
paid loans and repaying them Is a
"moral commitment."

"I know he has awakened
nights sometimes worrying about
the ,leh,." one source Hlow to the
..n tr %mid.

:4'
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Glenn debt payment
unlikely by deadline
WASIIIN(;TON 1AP) - Phe

treasurer of Son. Jn Glenns
IM4 pnresalotal comnmitles says
he dOubtls that the panel can raim
SIS million by a May IS deadline
set by four Ohio banks.

thmoetver. William While s)5a
the John Glenn Presidential Com-
mtlleete plum t. keep chipping
away at 1lw de't. which was ac.
cumulated during (;ann*s
abtiaed preaddt, nooal canalmign.
and that he anticipates tIlre will
he lurtlher di..wu.ons wih the
bunks on the natter.

While said Wedaw.da)- thit the
four Ohio banks to whk-h the Ohio
t) ,man-r-'t owes the nvuakv have

agreed to extendl the due date for
ynt la to May IS. Tfy are
ne=16 National a Hum-

ngton Nlationl aBnk. Sank One
of wilms and Ameritnrs Co.

ikoesmen for Bane "O, Hu-
t11la44M and Bank'One aeolldn be
reached for Comment Ws6s.
dat.

loni sea Mart in**.
spuk'.%osnan for Anentn'ua.
said the bank would witlher con-
farm nor deny reports of a debt
plan
Rep Thomas Kindnes, R-Obi.

Hamdton. who is running against
Glenn in the Senate. had no im-
mediate comment.
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Genn campaign debt to go unpaid this year
By Tm Price
d TAS.IrOk Uff"

WASHINGTON - Democratic Sen. John Glen's
U4 preidential campaign debt to four Ohio banks
viii remain unpaid thds year, a situation a pokes-
sam for Republican sentoil candidate Thomas
Csdsn said Increases the likellhood that the Ham-
Ito goaressman will file a complaint with the
rederad Election Commsion.

Glean - who owes 82 mllion to the ba k and
awe than $ i00,000 In unpa bille from the p -
ental campalg. - revealed Tbursday that be wIl

wot be able to make significant payments on the debt
:Wsyear.

"Were socked that Job Glesa et refu to
face up to his reety by at at mkil a

~ocre efo tPay bah t lemams to py
den did i th b h amt two
Vum said Mak Mkl in ape
preaserey.

Ibere Mr a Il dfu~idhmon who
W,*wJ&"dV.

would love to have the iame break as John Glen le
saylng he deserves because bee a US. senator.

"We feel that the banks' contliuig to look the
other way while John Glenn refuses to make pay.
mot amounts to a contribution to his Senate cam.
palls. We feel atrongly that that's patently Illegal. It
Icas the likelihood that we're gol to file a
complaint."

At a Capitol Hill pre conference Thrady,
Glenn announced that he had Informed the bonks
that they "could not realistically expect to receive
substantial paymen" on the debt before thle year's
Nov. 4 general election.

The loans "are overdue and the payments ae Is
arrearm" accordog to Willim Whift the turer
of Gles presidential --- emmtee.

GlnnA has paId a pIIIN.pa 1 ad
$3I6MW In erstM doe he etlsed $2ma sn k
bok es s b arlylN4. He has t mA- s pp
meot sice NMovember. however. ad eis to
.uvngatthereoebont$lUAuenth.-

Whit d the stsoo r bIT dnsi o.vd
d 4 Wjid ti Pi - A.TOq ep bl

n Dnk Oe. DanOh ad Usudngie MNadui
Bak of C ombu - hae M rvealM what If
anything, the w~i .abeWvlsh'8 nsuesns

Prnacta. however, they not orc addln
payments to be md beaus te preidea Ow
polgm onmmite aoo siailcetAmand Glen
he.made the maImumIII peadu enlbdena-
lowedidM sAl.

"oA hug anthe am m Is eSPIe it.
rpamen, ty we i. 1A my Rt au SIM
fod &A-bsinrsddneWihasIN

Vor lega- -e lib th we esdmg at-
slves I a poer 'W aiuie IS kMo

olen hooed bho mw0e
d%? nD" he N 4 k
3"genv.

4/

S,.Kindness
CONTINUED FROM/I 1

,-The committee has pu dW a $2
millie Insurance policy on my lfe" a
evidence that the bask lon would be
repald should he die during the next
year. Glenn i addling that "that Is
not my preferred method of payoff."

And he Insisted that he remaise CoW
mitted to retiring the debt eveatuldly.

The presidential campaign dealt
Glenn a second financial blow Thurs-
day when the Federal Election CoW
mission reiterated a demand that his
committee return $74.955 In federal
money provided as matching campaign

conts in ie iS

a ew mpi mst tmA

$70S to t I sm . hm
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G1nn mid he 11a raed MoS"O so

far for this "wes Seae IMe. U-hiis
K19110 Claims to Nive relI - -e
thi. S s0. loning a IM 100
pleie from the National Rep",can
Sesstodal Committee.
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so""' 23i 1986

Kindness for Senate Comittee
Suite 310
35 Bast Gay Street
Columbus, OH 45215

Dear Sir:

This will acknowledge receipt of your letter which we

received on June 17, 1986, inquiring about a possible
o violation of the Federal Election Campaign Act of 1971, as

amended ("the Act').
0

The 1976 amendments to the Act and Commission regula-
tions require that a complaint meet certain specific

Mn requirements. Since your letter does not meet these
requirements, the commission can take no action at this

time to investigate this matter.

However, if you desire the Commission to look into

the matter discussed in your letter, to determine if the

C FECA has been violated, a formal complaint as described in

2 U.S.C. 437g(a) (1) must be filed. Requirements of this
section of the law and Commission regulations at 11 C.F.R.

C 111.4 which are a prerequisite to Commission action are
detailed below:

W (1) A complaint must be in writing. (2 U.S.C. S
437g(a) (1)).

(2) Its contents must be sworn to and signed in the

presence of a notary public and shall be

notarized. (2 U.S.C. S437g(a) (1)).

(3) A formal complaint must contain the full name
and address of the person making the complaint.
This information will be made known to any and
all respondents upon the notification of the
complaint.

(4) A formal complaint should clearly identify as a
respondent each person or entity who is alleged
to have committed a violation. (11 C.F.R. S
111.4).

As



(5) a formal plaint should ft4Wfy the **te
of Information upon which thbe, comlaint is
based. (11 C..R.S 111.4).

(6) A formal complaint should Contain a @lear and
concise recitation of the fa*s- 4etibing", the
violation of a statute or la over which the
Commission has jurisdiction. (11 C.V.R.S
111 .4).

(7) A formal complaint should be accompanied by
supporting documentation if known and available
to the person making the complaint. (11 C.F.R.
S 111.4).

finally, please include your phone number, as well as the
full names and addresses of all respondents.

Enclosed are excerpts of the Comission regulations, and
your attention is directed to 11 C.F.R. 5111.4 through

- 111.16 that deal with preliminary enforcement procedures.
I trust these materials will be helpful to you should you

owish to file a legally sufficient complaint with the
CY Commission. The file regarding this correspondence will

remain confidential for a fifteen day time period during
Lf which you may file an amended complaint as specified

above. Please forward to us any additional information or
correspondence that you may have regarding this matter.

If we can be of any further assistance, please do not

CD hesitate to call me at (202) 376-8200.

7Sincerely,

!Charles N. Steele
O " Gener Counsel

ele

Y: arence M. Noble
Deputy General Counsel

Enclosures
Excerpts
Procedures

cc: Respondents
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The Federal Election Commission919 E. street, NW
Washington, DC 20463

Re: Complaint versus The Senator John Glenn Committee, theJohn Glenn Presidential Committee, Inc. ; andComplaint versus Bank One of Columbus, BancOhio,Ameritrust Corp., and Huntington National Bank

TO THE COMMISSION:

I have received your letter of June 23, 1986, disputingthe adequacy of the Complaints filed with you on June 17, 1986.To clarify any misunderstanding on your part, I hereby swear thatthe information contained therein is true to the best of myknowledge and belief, and that the Complaints constitute my swornstatements thereon.

The name of Respondent "John Glenn Senate Committee"should be changed throughout both Complaints to "the Senator JohnGlenn Committee."

Sincerely,

GORDON M. STRAUSS

Subscribed and sworn before me, on this 26th day ofJune, 1986, by Gordon M. Strauss, who declared the foregoing tobe his true statement.

7 ON . IE
/-" Notary Public, State of Ohio

MY C=iMbon Exp*4 F&b 14 MS
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FEDERAL ELECTION COMM
WASHINGTON. D.C. 23

July 11, 1986

Gordon M. Strauss, General Counsel
Kindness for Senate Committee
1566 Columbia Plaza
250 East Fifth Street
Cincinnati, OH 45202

Dear Mr. Strauss:

This letter will acknowledge receipt of a complaint
CV filed by you which we received on July 3, 1986, which alleges

possible violations of the Federal Election Campaign Act of 1971,
as amended, (the "Act"), by the Senator John Glenn Committee, the
John Glenn Presidential Committee, Inc.; and Bank One of
Columbus, N.A., BANCOHIO, Ameritrust Corp., and Huntington Na-

4 tional Bank. The respondents will be notified of this complaint
within five days.

You will be notified as soon as the Commission takes
final action on your complaint. Should you receive any ad-
ditional information in this matter, please forward it to
this office. We suggest that this information be sworn to

or in the same manner as your original complaint. For your
information, we have attached a brief description of the
Commission's procedures for handling complaints. We have
numbered this matter under review MUR 2194. Please refer to
this number in all future correspondence. If you have any
questions, please contact Lorraine F. Ramos at (202) 376-
3110.

Sincerely,

Charles N. Steele
GeneraCone

By: Lawrence M. Noble
Deputy General Counsel

Enclosure



FEDERAL ELECTION COMMIS$1QN
WASHINGTON. DC. 20463

July 11, 1986

William J. Brown, Treasurer
Senator John Glenn Committee
236 Massachusetts Ave., N.E., Suite 210
Washington, D.C. 200 2

Re: MUR 2194

Dear Mr. Brown:

(V This letter is to notify you that the Federal ElectionCommission received a complaint which alleges that theSenator John Glenn Committee and you, as treasurer, may haveviolated certain sections of the Federal Election CampaignAct of 1971, as amended (the "Act"). A copy of the complaintis enclosed. We have numbered this matter MUR 2194. Pleaserefer to this number in all future correspondence.

Under the Act, you have the opportunity to demonstratein writing that no action should be taken against you andyour Committee in this matter. Your response must be sub-mitted within 15 days of receipt of this letter. If noresponse is received within 15 days, the Commission may takecfurther action based on the available information.

Please submit any factual or legal materials which youbelieve are relevant to the Commission's analysis of thismatter. Where appropriate, statements should be submitted
under oath.

This matter will remain confidential in accordance with2 U.S.C.S 437g(a) (4) (B) and S 437g(a) (12) (A) unless younotify the Commission in writing that you wish the matter tobe made public. If you intend to be represented by counselin this matter please advise the Commission by completing theenclosed form stating the name, address and telephone numberof such counsel, and a statement authorizing such counsel toreceive any notifications and other communications from theCommission.
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yo~ b any questions, please contact Robert
9ibi b. fmember assigned to this matter, at (202)

116-$0 -# Voryour information, we have attached a brief
4400r, Pttm of the Commission' s procedure for handling

Sincerely,

Charles N. Steele
Gener Counsel l

Deputy General Counsel

oD Enclosures
Complaints

CV Procedures
Ul Designation of Counsel Statement

cc: The Honorable John H. Glenn, Jr.

Vr



FEDERAL ELECTION: COMMt$$fN
WASHINGTON. D.C. 20463

July 11, 1986

William R. White, Treasurer
John Glenn Presidential Comnmittee, Inc.
236 Massachusetts Ave., N.E., Suite 299
Washington, D.C. 20602

Re: MUR 2194
0

Dear Mr. White:

Ln This letter is to notify you that the Federal Electioncommission received a complaint which alleges that theJohn Glenn Presidential Coutittee, Inc., and you, astreasurer, may have violated certain sections of the FederalElection Campaign Act of 1971, as amended (the "Act"). Acopy Of the complaint is enclosed. We have numbered thiso matter MUR 2194. Please refer to this number in all future
correspondence.

Under the Act, you have the opportunity to demonstratein writing that no action should be taken against you andyour Committee in this matter. Your response must be sub-mitted within 15 days of receipt of this letter. If noCr response is received within 15 days, the Commission may takefurther action based on the available information.

Please submit any factual or legal materials which youbelieve are relevant to the Commission's analysis of thismatter. Where appropriate, statements should be submitted
under oath.

This matter will remain confidential in accordance with2 U. S.C. S 437g (a) (4) (B) and s 437g (a) (12) (A) unless younotify the Commission in writing that you wish the matter tobe made public. If you intend to be represented by counselin this matter please advise the Commission by completing theenclosed form stating the name, address and telephone numberof such counsel, and a statement authorizing such counsel toreceive any notifications and other communications from the
Comm iss ion.
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quistions, please contact Robert
e assigned to this matter, at (202)

r l0tbrmation, we have attached a brief
i Cosssion's procedure for handling

Sincerely,

Charles N. Steele
General Counsel

*4- LaTizince M. Noble
Deputy General Counsel

Enclosures
Complaints
Procedures
Designation of Counsel Statement

cc: The Honorable John H. Glenn, Jr.

C
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FElDERAL ELECTION COMMISSION
WASHINGTrON*. C003,

July 11, 1986

Bank One of Columbus, N.A.
100 East Broad Street
Columbus, OH 43271-0261

Re: MUR 2194

Dear Gentlemen:

This letter is to notify you that the Federal Election
Commission received a complaint which alleges that the Bank
One of Columbus, N.A., may have violated certain sections of

r the Federal Election Campaign Act of 1971, as amended (the"Act"). A copy of the complaint is enclosed. We have num-
ol bered this matter MUR 2194. Please refer to this number in

all future correspondence.

Under the Act, you have the opportunity to demonstrate
C in writing that no action should be taken against you in this

matter. Your response must be submitted within 15 days of
receipt of this letter. If no response is received within 15

or days, the Commission may take further action based on the
available information.

Please submit any factual or legal materials which you
believe are relevant to the Commission's analysis of this
matter. Where appropriate, statements should be submitted
under oath.

This matter will remain confidential in accordance with
2 U. S.C. S 437g (a) (4) (B) and S 437g (a) (12) (A) unless you
notify the Commission in writing that you wish the matter to
be made public. If you intend to be represented by counsel
in this matter please advise the Commission by completing the
enclosed form stating the name, address and telephone number
of such counsel, and a statement authorizing such counsel to
receive any notifications and other communications from the
Comm iss ion.



it YMa bv any questions, please contact Robert
ip, .. 01.. iie, ,staff iember assigned to this matter, at (202)

* st40*. Pfr your information, we have attached a brief
d;:. n of the Commission's procedure for handling

Sincerely,

Charles N. Steele
Gene Counsel

wrene M.Noble
Deputy General Counsel

0 Enclosures
Complaints
Procedures

V) Designation of Counsel Statement
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FEDERAL ELECtiONtOiMS SO
WASHINCTONICW4.~

JUly 11, 1986

Ameritrust Corp.
900 Euclid Avenue
Cleveland, OH 44191

Re: MUR 2194

Dear Gentlemen:

This letter is to notify you that the Federal ElectionCommission received a complaint which alleges that Ameritrustin1 Corp. may have violated certain sections of the Federal Elec-tion Campaign Act of 1971, as amended (the "Act*). A copy ofthe complaint is enclosed. We have numbered this matter MUR2194. Please refer to this number in all future
correspondence.

Under the Act, you have the opportunity to demonstrate
in writing that no action should be taken against you in this
matter. Your response must be submitted within 15 days ofCT receipt of this letter. If no response is received within 15
days, the Commission may take further action based on the
available information.

Please submit any factual or legal materials which you
believe are relevant to the Commission's analysis of this
matter. Where appropriate, statements should be submitted
under oath.

This matter will remain confidential in accordance with
2 U.S.C. S437g(a) (4) (B) and s 437g(a) (12) (A) unless you
notify the Commission in writing that you wish the matter to
be made public. If you intend to be represented by counsel
in this matter please advise the Commission by completing the
enclosed form stating the name, address and telephone number
of such counsel, and a statement authorizing such counsel to
receive any notifications and other communications from the
Commission.
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ZE -yohave any questions, please contact Rtbart
. t o *,t ff member assigned to this matter! at (202)
f-E°4#0.":tv your information, we have attached a brief
-*swription of the Commission's procedure for handling
cmplatnts.

Sincerely,

Charles N. Steele
.. A?Gene Counsel -

Lawrence M. Noble
Deputy General Counsel

-- Enclosures
Complaints
Procedures
Designation of Counsel Statement

03
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July 11, 1986

BANCOHIO
151 East Broad Street
Columbus, OH 43251

NRe: HUR 2194

- Dear Gentlemen:

04 This letter is to notify you that the Federal Election
I.nl Commission received a complaint which alleges that BANCOHIO

may have violated certain sections of the Federal Election
.10 Campaign Act of 1971, as amended (the "Act"). A copy of the

complaint is enclosed. We have numbered this matter MUR
2194. Please refer to this number in all future
correspondence.

Under the Act, you have the opportunity to demonstrate
in writing that no action should be taken against you in this
matter. Your response must be submitted within 15 days of
receipt of this letter. If no response is received within 15
days, the Commission may take further action based on the
available information.

Please submit any factual or legal materials which you
believe are relevant to the Commission's analysis of this
matter. Where appropriate, statements should be suLmitted
under oath.

This matter will remain confidential in accordance with
2 U.S.C.S 437g(a) (4) (B) and S 437g(a) (12) (A) unless you
notify the Commission in writing that you wish the matter to
be made public. If you intend to be represented by counsel
in this matter please advise the Commission by completing the
enclosed form stating the name, address and telephone number
of such counsel, and a statement authorizing such counsel to
receive any notifications and other communications from the
Commission.
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"Y questions, please contact SaQrt
U *k M *.ember assigned to this mtefAt (202),

'-440.ita information, we have attachie -brief
Ohe Commission' s procedure for halin g

Sincerely,

Charles Steele

Deputy General Counsel

Enclosures
Complaints
Procedures
Designation of Counsel Statement



FEDERAL ELE :,CMM#ION,
* WASHINGTON. D.C. 43-.

July 11, 1986

Huntington National Bank
41 South High Street
Columbus, OH 43287

Re: MUR 2194

Dear Gentlemen:

CV! This letter is to notify you that the Federal Election
Commission received a complaint which alleges that Huntingtont.fl National Bank may have violated certain sections of the
Federal Election Campaign Act of 1971, as amended (the
"Act"). A copy of the complaint is enclosed. We have num-
bered this matter MUR 2194. Please refer to this number in
all future correspondence.

Under the Act, you have the opportunity to demonstrate
in writing that no action should be taken against you in this
matter. Your response must be submitted within 15 days of
receipt of this letter. If no response is received within 15o" days, the Commission may take further action based on the
available information.

Please submit any factual or legal materials which you
believe are relevant to the Commission's analysis of this
matter. Where appropriate, statements should be submitted
under oath.

This matter will remain confidential in accordance with
2 U.S.C.S 437g(a) (4) (B) and S 437g(a) (12) (A) unless younotify the Commission in writing that you wish the matter to
be made public. If you intend to be represented by counsel
in this matter please advise the Commission by completing the
enclosed form stating the name, address and telephone numberof such counsel, and a statement authorizing such counsel to
receive any notifications and other communications from the
Commission.
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.b.....ay questions, please contact Robert
, $ fumber assigned to this matter, at (202)

S0 r0* ?t Yo~a ifrmation, we have attached a brief
t4* of the Commission's procedure for handling

Sincerely,

Charles N. SteeleGener Counsel

B Ifie N.Noble
- Deputy General Counsel

-- Enclosures
Cv Complaints

Procedures
Designation of Counsel Statement
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Khinness Ib i* .CorMsit 35 1!SE.1 10y& dOH 'bm~a 43215 *(614) 228-4040

July 17, 1986 .10

Federal Election Comnission *,,

919 E Street, N.W. "
Washington, D. C. 20463 <,O -

To the Coimnission: 0

10 This letter is a request to the Comission, regarding its investiga-
tion of bank loans to the John Glenn Presidential Couittee, Inc.

On June 12, 1986, the Comaission found probable cause to believe
that $2 million in bank loans to the John Glenn Presidential Committee,

Inc. (Glenn Committee) are not legal because they were not made on a
basis that assures repayment.

On July 11, 1986, the Glenn Committee and the four Ohio banks
hr involved filed suit in U.S. District Court for the Southern District of

Ohio, Eastern Division, challenging the Commission's ruling.

The Kindness for Senate Committee (Kindness Committee) believes that
the suit filed by the Glenn Committee, in effect, waives any right to

7confidentiality on the part of the Glenn Committee associated with the
Commission's investigation and rulings of the Glenn Committee loans.

The Kindness Committee cites 2 USC 437g (a)(12)(A) which states that
any notification or investigation cannot be made public without written
notification and 2 USC 437g (a)(4)(B)(i) which states that written
consent between the Commission and respondent is necessary for the
information to become public.

It is the belief of the Kindness Committee that the suits by the
banks and the Glenn Committee constitute written consent that the docu-
mentation surrounding the bank loan investigation be made public.

Therefore, the Kindness Committee is requesting that the Commission
agree to make public all documentation and correspondence with the
Glenn Committee, regarding the investigation of the bank loans and

Paid for and athorzed by Kindnes for Senate Committee; Bert Endicott, Treas., PO Box 237, Hamilton, Ohio 45012



*ubaequent cOr~reapon*ce dUring the period of conciliation between the

G1 en Voitee and tt Comiasajon.

We would appreciate an expedient answer.

Sicerely,

Thomas N. dness

TNK:nb

C%1"
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;Federal UXLect *ton1i Cami sion
ATTN: Mr. iQet Bo*Rhimbm
999..5s )tra4o E
Washilong~ 04

Re: MR 2194

Dear Mr. nha i

This will confirm my request to you
earlier today that John Glenn Presidential Committee,
Inc. and Senator John Glenn Comuittee be granted an
extension of seven days for filing their responses to
your letters dated July 11, 1986. Such responses are
presently due July 31 and July 29, respectively.
Accordingly, we request an extension for filing our
response until August 14.

Your cooperation is appreciated.

Very truly yours,

HP/ls

..

cc
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Arthur 1.\ orys InWashinRgon in Cleveland In Clnclnnlaol
1856

- 
1933 011e 1i11 200O ledCelU Center Stile 2100. ltrmurn Two

Lowr I SaLr iL SNV t.e NW I37S b NInth '% lrl 221 East Folurth Street
9'3i -10M5 W1*1 . C 2D..30030- 5t04 cvierInk 44114-1724 Post Otlkoto ox0o

Augustus T Seymour C6n-0rirll, Ohio 45201- 0230

Edward I. Pease Te 4p4er 12071 835-090 Telecopier 1210) 021-83 60 Telephon, t t, 421-8777
1873-1024 Td 03 Teleco~plel 1S3) 421-0107

W ltRrl e c DIet NunVtor

(614) 464-6318
August 1, 1986

Robert Bonham, Esq.
Federal Election Commission
999 E Street, N.W.
Washington, D.C. 20463

Re: MUR 2194

Dear Mr. Bonham: W

I write to confirm our telephone conference on Monday of
this week concerning MUR 2194.

The Vorys firm has been designated as counsel by
AmeriTrust Corporation, BancOhio National Bank, and Bank One,
Columbus, N.A. In that regard, AmeriTrust's designation form is
enclosed herewith and I believe BancOhio's and Bank One's will be
separately forwarded to you promptly. Although the subject
matter of this MUR has something in common with MUR 1689 and at
least some of the counsel involved in that proceeding will be
involved in this, I feel that, to protect the confidentiality,
the two MUR's must be viewed as entirely separate.

The grounds for my request for an extension to
August 20, 1986, are as follows. First, I have been informed
that copies of the FEC's correspondence were received as
follows: AmeriTrust on July 15, BancOhio on or about July 17,
and Bank One on July 16. It seems to me to make sense to have a
common answer day. Secondly, my own prior commitments with
litigation matters in Ohio and elsewhere have been such that I
have not had adequate time to prepare the Banks' separate
responses to the complainant's charges. Accordingly, I appreci-
ate your willingness to extend the Banks' time to respond to
August 20, 1986, and I would appreciate receiving your written
authorization in that regard. Q\

Cupps
DSC/pp
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UM or a3 Dai

ALDDEUSS: Le

1

Jol
JC

OrsLPNII Col

on N. NcCorkle, Jr.

len A. Efros

hn Timothy Young
East Gay Street, P.O. Box 1008
lumbus, OH 45215
14) 464-6400

-Counsel: John C. Pollock
Lewis Perelman
900 Euclid Avenue
Cleveland, OH 44115
(216) 687-5513

are
The above-named individuals m hereby designated as W

for AmernTrust Corporation
counsel/and is authorized to receive any notifications and other

communications from the Commission and to act on my behalf before

the Commission.

July 17. 1986
Date

RBSPONDENTI S NAME:

ADDRESS:

HONS PHOME:

BUSINSS PHOm:

AmeriTrust Corporation

Signature Secretary

AmeriTrust Corporation

900 Euclid Avenue

Cleveland, OH 44115

ATTN: John C. Pollock

(216) 687-5513

0
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'-0

MU 0!nM 1 1 "
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Federal L 31tion. '
ATTN: Mr Robert I
999 E Street, N.N.
Washington*' D.C.

0Y63

a.~ im 2~4
NW

Dear Mr. Bonham:

This, cinft 'o... Vr, b* on. conversation
last Friday in which we.L7 an on of time on
behalf of the John Glenn Presidential Comittee, Inc. and
Senator John Glenn Comittee until August 18 for responding
to the complaint filed in the above matter.

As I have previously indicated to you, some
of the persons familiar with the subject matter of this
MUR reside outside of the local area. In addition, vacation
schedules have presented us with difficulties in assembling
the necessary information and preparing a response. Once
this information is assembled, we will need additional time
to incorporate it into an appropriate response. We anticipate
no difficulty in meeting the August 18 date.

Your help is appreciated.

Very trul

HP/ls

f



A5agust 11t 1986

Veit. Satatta and Pease
tP-Mo. bx lie

ColubuS, CK 43216-4008

RB: NOR 2194
AmeriTrust Corp.
BancOhlo National Bank
Bank One, Columbus, N.A.

Dear Mr. Cuppa:

This is in response to your letter dated August 1, 1986,
requesting an extension until August 20, 1986 to respond to the
complaints in the above-captioned matter. After considering the
circumstances presented in your letter, the Commission has

%r determined to grant you your requested extension. Accordingly,
your response will be due on August 20, 1986.

If you have any questions, please contact Robert Bonham, the
attorney assiqned to this matter, at (202) 376-5690.

C4a/

C6 res N. dcel
General Counsel
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FEDIKAL ELECTION COMMISI
WASWmNCTO,. O C. 3 August 11, 1986

Harlan Pomeroy, Esquire
Baker a Rostetler
Washington Square, Suite 1100
1050 Connecticut Avenue, ..
Washington, D.C. 20036

R: MUR 2194
John Glenn Presidential
Committees Inc.
Senator John Glenn
CommitteeCV

Dear Mr. Pomeroy:
In

This is in response to your letter dated August 5, 1986,
requesting an extension until August 18, 1986 to respond to the
complaints in the above-captioned matter. After considering the
circumstances presented in your letter, the Commission has
determined to grant you your requested extension. Accordingly,
your response will be due on August 18, 1986.

If you have any questions, please contact Robert Bonham, the
attorney assigned to this matter, at IZ 2) 376-5690.



PORTER, WVGHT,
MOZJ &ARTHUR
ATT NY AfLAW

41 SOUTH HIGH SEIET, CORIUS. OHIO 4321

TWI: (31o) U4?0t~2

DIRECT DIAL: (614) 227-2149

August 12, 1986

9
86AUGI4 A8:

115315TH STI33. W.
WASHMnTON. n.0. Neos
TLEMHONOL (m s4M
TELECOME3- ( In.""99

TUL:X: (610) 452-10

1650 ATRIUM ONE
2o1 EAST 1POURrH STRU
CNCINNATL OHIO 45202

TIUIEON: (3) 6140
TUDOOPIER: (515) 431-0991

925 EUCIJ AVENUE
SUITE 1500 HUNTINGTON SUILOING

CLEVIAND. OM0 4,115
TELPHONE: (214) 445900
TELECOPIER: (216) 443.011

2100 FIRST NATIONAL BANK BUILDING
P.O. box 105

DAYTON, OHIO 45401
TLEPIHIONL- (15)3 =-m11
TELECOMER: (15) 240

Robert Bonham, Esq.
Federal Election Commission
999 E Street, N.W.
Washington, D. C. 20463

~. C) -

Re: MUR 2194

Dear Mr. Bonham:

I am writing, as I said I would yesterday, to formally
request on behalf of The Huntington National Bank an extension
to August 20, 1986 of the time within which it is required to
respond to MUR 2194. As you know, there are a number of
respondents in MUR 2194, and it is my understanding that the
others have previously sought and obtained extensions to August
20th for their response. Huntington makes this request in order
that they will have sufficient time to prepare a response to the
subject MUR. I am uncertain of the exact time at which my
client received a notification of MUR 2194; however, I believe
that the extension which I am now requesting is of less than 20
days.

I am also enclosing a copy of the statement of designation
of counsel.

RWT:am
enclosure

0

ROBRT W. TRAFFORD

i
it . -



m 2194
m 11 II -

*gRobert, W. Traford

Porter, Wright, Morris & Arthur

41 S. H.Jh Street

Columbus, Ohio 43215

(614) 227-2149

The above-named individual is hereby designated as my

counsel and is authorized to receive any notifications and other

communications from the Comission and to act on my behalf before

the Commission.

Datt' Signature

RE ODI'S HM : The Huntington National Bank

ADDS: c/o John W. Liebersbach

41 S. High Street

Columbus, Ohio 43215

HONS PHONE:

BUSIS P N: (614) 463-4434

77e
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. U.. s yfteca Po em fles. -C" M M111114 ph." os lA0 0V " 1 40 350 Tddle 241346 Cb M 'aM u

Arthur I.Vorys
185-1033

Lowry F Saler
ISM"-1935

Augustus T Seymour
1873-1920

Edward L Pease
1873-1924

in WashWon
SUNC III$
088 L Stret NW
Waihington. D. C. 20036-5304

Tophon 1021 822- 820
Teilecoef 1202) 835-0899
Telex 44O093

in dlevebd
12100 p cleeland C ('et
1375 i8K Nrilh Sitti
CJ~ev1"Ohio 44114-1724

TeIle hNe 12t2ti2137091
Tekeco~til tl 21' 21-8360

hi (incinnall
Suite 2100 - Attiuryi 1"% o
221 East Fouflh Sieel
PoSt OffiCe BOx 0230
Ci ocirilalI.Ohio 4.-21 02:ifs

Telephone (Sii 421 8777
Telcopier 5 1:13 421 0 107

Vwe?. ial Uner

(614) 464-6237

August 13, 1986

Robert Bonham, Esq.
Federal Election Commission
999 E Street, N.W.
Washington, D.C. 20463

Re: MUR 2194

C02

CA'

Dear Mr. Bonham:

In accordance with correspondence of this office dated

August 1, 1986, enclosed are Counsel Designations executed by

BancOhio National Bank and Bank One, Columbus, N.A.

Very truly yours,

John Timothy g

JTY/pp

Enclosures

0
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I= air CWoSZ. iid s: cps
lam Itodde

ADOmUSSS JL2Ait*w YoW"
Vw ,t Sater, so,

A pease
P.O. W0K WUUJ5 Z 1. M b,
Ooltm,, Ohio 43216-1008

ElAlen A. Efrso

Vs, Sater,

1828 L St., N.W.
UMM ,gt D.C.
20036-5104

Jouup R. 000k
senior OXue1

m io atioal Ba
155 36t Broad Street

,l1urb, OH 43265
(614) 463-7043

TZLZPHOIIE: (614) 464-6400 (202) 822-8200

are
The above-named individual ft hereby designated as W1

cone/andUauotorzeamo receive any notifications and other
are our

communications from the Commission and to act on xW behalf before

the Commission.

Date/

RESPONDNT' S NAME:

ADDRESS :

HOME PHONE:

BUSIES PHONE:

Banchio National Bank

155 East Broad Street

oluffbas, Odo 43265

Attn: Joseph R. Cook, Esq.

(614) 463-2043

m 2194

/

. . - - i

/

F
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NAmB OF CU WIM 1yd48 LAI A. Efz=S
TAM M ' :, Vater,

Ab: gai T obq Sftm= & Pease

and Pease 1.828 L St., N.I.
P.o. IOM wIr, 52 R. &La. iii ,L ..t1 , D.C.
Cb1-I-M, Chio 43216-1008 20036-5104

TEr.EPHONE: (614) 464-6400 (202) 822-8200

are
The above-named individuas 33 hereby designated as

for Bank One, oumbus, NA.
counsel/and Ja authorized to receive any notifications and otherare our
communications from the Commission and to act on W behalf before

the Commission,

Datt

RESPONDENT' S NAME:

ADDRESS:

HONE PHONE:

BUSINESS PHONE:

Bank One, Colurbi, N.S.

100 East Broad Street

colurbu, Ohio 43215
a-in. gichard G. Terapak

(614) 463-5940

mM

f Gc.md G. Thapak
V.P. &,Gen. ODw1Bank .OnW, Q)1etxb3,

N.A,
100 Bat Ewad St.
Cblurbm, CH 43215

(614) 463-5940

Bw* One w1blof N*A*
W

By: ;?4n" 1 ).
Signaturt

Title: 
74a
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4 CAMISSION
WASMNGTdMOt4C. August 15, 1986

Robert W. Trafford, *suire
Porter, Wright* Norris s Arthur
41 South High Street
Columbus, O 43215

RE: MUR 2194
Huntington National Bank

Dear Mr. Trafford:

This is in response to your letter dated August 12, 1986,
requesting an extension until August 20, 1986 to respond to the
complaints in the above-captioned matter. After considering the
circumstances presented in your letter, the Commission has
determined to grant you your requested extension. Accordingly,
your response will be due on Auqust 20, 1986.

If you have any question, please contact Robert Bonham, the
attorney assigned to this matter, at (202) 376-5690.

Charles-N. Stee
General Counsel



? MUL ELECTION COMMISSION
.099 3 Street, N.W.

W&Shinqton, D.C. 20463

??- w mi L COXWEL',S APO

~qw ~ *

DATE AND TIME
OF TRANSMITTAL
BY OGC TO THE
COMMISSION:

COMPLAINANT:

RESPONDENTS:

RELEVANT STATUTES:

INTERNAL REPORTS
CHECKED:

FEDERAL AGENCIES
CHECKED:

MUR: 2194
DATE COMPLAINT RECEIVED

BY OGC: 07/03/86
DATE OF NOTIFICATION
TO RESPONDENTS: 07/11/86

STAFF: Bonham/Lerner

Gordon M. Strauss, General Counsel, on behalf
of the Kindness for Senate Committee.

Senator John Glenn Committee, and William J.
Brown, as treasurer,

John Glenn Presidential Committee, Inc., and
William R. White, as treasurer,

AmeriTrust Corp.,
BancOhio,
Bank One of Columbus, N.A., and
Huntington National Bank.

2 U.S.C. 5 434, and
S 441b.

MUR 1689.

None.

On July 3, 1986, the Commission received a complaint from

Gordon M. Strauss, General Counsel of the Kindness for Senate

Committee, alleging violations of the Act by the Senator John

Glenn Committee, the John Glenn Presidential Committee, Inc., and

four Ohio financial institutions: AmeriTrust Corp., BancOhio,

'I)



Bank One of Columbus, . and the hUntington Nationel Sank4*/

The Office of the General Counsel notified the repo nts of the

Commission's receipt of the complaint by letters dated July 11,

1986. Since that date, all six respondents have requested and

received 20 day extensions of time to respond to the complaint.

Their responses are now due on or before August 20, 1986.

The Office of the General Counsel will prepare and circulate

a report discussing the legal issues raised by the Kindness

complaint following this Office's receipt of the responses

submitted by the respondents.

arles . Stele
General CounselVDat

%r

1/ The complaint previously was submitted on June 17,
1986, but was returned to the complainant on June 23, 1986
because, although the signature on the complaint had been
notarized, the complaint itself had not been sworn to.



FEDERAL ELECTION COMMISSION
WASHINGTON, D.C. 20463

MEMORANDUM TO:

FROM:

DATE:

SUBJECT:

CHARLES N. STEELE
GENERAL COUNSEL

MARJORIE W. EMONS/CHERYL A. FLEMING(JP

)?dtAUGUST 20, 1986

MUR 2194 - FIRST GENERAL COUNSEL'S REPORT
SIGNED AUGUST 19, 1986

The above-named document was received in the Office

of the Secretary of the Commission Tuesday, August 19, 1986

at 1:08 P.M. and circulated on a 24 hour no-objection basis

Tuesday, August 19, 1986 at 4:00 P.M.

There were no objections received in the Office of the

Secretary of the Commission to the First General Counsel's

Report at the time of the deadline.
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PARYTLANO 20705

.DIAL NO.- .

-1543
Federal Election Commi5RI**j 0

ATTN: Robert Bonhan, Q~
999 E Street, N.W.
Washington, D.C. 20463

Re: IM -774

Dear Mr. Bonham:

This will 3 o *1l lction
Commission's letters of JirLi, 1 Glenn
Presidential Committee,In . And Oe.. Irhhn Glenn
Committee.

Enclosed Ls the response of the above
committees, entitled Answers of Rsspondents Senator John
Glenn Committee and John Glenn Presidential Committee, Inc.
and Memorandum of Reasons for No Action.

Also enclosed is a Statement of Designation
of Counsel authorizing me to represent the John Glenn
Presidential Committee, Inc. I understand that a similar
Statement of Designation of Counsel has been sent to the
Treasurer of the Senator John Glenn Committee naming me as
counsel with respect tothis MUR. I will be forwarding it
to you as soon as I receive it unless it has been forwarded
separately to you by the Treasurer.

appreciated.
Your cooperation in this matter is

HP/ls
Enclosures
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BEFORE THE
FEDERAL ELECTION COMMISSION

KINDNESS FOR SENATE COMMITTEE
Suite 310
35 East Gay Street
Columbus, OH 45215,

Complainant,

VS.

SENATOR JOHN GLENN COMMITTEE
Suite 210
236 Massachusetts Avenue, N.W.
Washington, D.C. 20002,

and

JOHN GLENN PRESIDENTIAL
COMMITTEE, INC.

Suite 209
236 Massachusetts Avenue,
Washington, D.C. 20002,

N.W.

CRespondents.

ANSWERS OF RESPONDENTS SENATOR JOHN GLENN COMMITTEE,
AND JOHN GLENN PRESIDENTIAL COMMITTEE, INC.,

AND MEMORANDUM OF REASONS FOR NO ACTION

The Respondents generally deny the "allegations" in

the numbered paragraphs of the complaint. Many of these

allegations mix fact and fiction and are argumentative and

contentious.

the Respondents certainly admit the

allegations in paragraphs 1 & 2. Further, the Respondents

admit that the John Glenn Presidential Committee, Inc. is the

authorized campaign committee for Senator John Glenn with

MUR 2194

However,



111111 M.

respect to his unsuccessful 1984 presidential campaign and

that such committee received federal matching funds.

Respondents also admit the identity of the four banks in Ohio

and the amounts loaned to the Presidential Committee and that

such loans received publicity.

The Respondents admit that the Presidential Committee

has consistently reported the loans as secured. Furthert the

Respondents admit that the loans are currently past due and in

default with a balance due of approximately $1.9 million and

that the Presidential Committee rented its contributor list to

the Senate Committee.

MEMORANDUM OF REASONS FOR NO ACTION

This memorandum will set out briefly some (but not

C-01* all) of the reasons why the Commission should find 
there is no

reason to believe that either Respondent has committed any

violation of the Federal Election Campaign Act ("the Act").

Because the facts with respect to each Respondent are

Cr substantially different, they are discussed in separate

sections.

At the outset, however, Respondents are compelled to

comment on the unfortunately political nature of this

Complaint. Even the most cursory review demonstrates that the

Complaint was drafted for public consumption at a press

conference, and not for serious and thoughtful consideration

by this Commission in the exercise of its duties.

- 2 -



Respondents believe that the Commission should not

permit itself to be used for such partisan political purposes,

and should dismiss this Complaint forthwith.

Senator John Glenn Committee

This committee is supporting Senator John Glenn's

campaign for re-election to the United States Senate. There

is absolutely no theory in the complaint, and we know of none,

upon which it could legitimately be claimed that this

.. committee violated the Act.

Even assuming that the loans in question were not in

compliance when made (which Respondents firmly believe is not

the case), how could the Senate Committee have committed a

violation? Nothing in the administeration of the loan could

possibly be a violation by the Senate Committee since it was

TT in no way a party or otherwise involved.

fThe Senate Committee is a separate, unincorporated

centity with separate officers and a different purpose. It had

nothing to do with the original loan transaction, and has had

nothing to do with repayment involving the banks and the

Presidential Committee. The only possible theory that can be

gleaned from the Complaint is that the Senate Committee,

merely by virtue of being in existence, is a passive,

gratuitous beneficiary of circumstances over which it has no

control, and has thus violated the Act.

- 3 -

77



A review of the complaint reveals the emptiness of

Complainant's contentions and its political motivations in

joining this Respondent in this proceeding. The Complaint has

17 numbered paragraphs. The only allegations suggesting that

the Senate Committee has doner or refrained from doing,

anything are contained in paragraphs 14 and 15. Those

allegations are nothing more than:

1) the Senate Committee rented the Presidential

Committee's mailing list; and

2) the Senate Committee thereafter raised some money

by using the list.

Such conduct does not constitute a violation of the

Act. The Senate Committee has an absolute right to rent

mailing lists, and has an absolute right to raise money. The

Senate Committee is not obligated to pay the Presidential

Committee's debts, and the Senate Committee is not obligated

to refrain from exercising any of its lawful rights so that

V111 the Presidential Committee might allegedly benefit.

rr The Senate Committee has a first amendment right to

raise money, and contributors have a first amendment right to

contribute to the Senate Committee. Buckley v. Valeo, 424

U.S. 1 (1976). Acceptance of Complainant's theory would

amount to an unconstitutional impairment of such rights.

In short, the Senate Committee has done nothing wrong

and, in fact, the complaint does not even allege that the

Senate Committee has done anything wrong. Complainant bases

- 4 -



its claim of a violation of the Act on the slender reed that

the Senate Committee, assuming Complainant's interpretation of

the facts, is a gratuitous third party beneficiary. Congress?

however, envisioned no such notion when it passed the Acte and

there is no authority, in the Commission or in the courts, for

such a proposition. Moreover, it does not square with common

sense.

Respondent Senate Committee has not violated the Act.

The Complaint with respect to it is spurious, politically

motivated, and without foundation. The Complaint is legally

untenable. It should be dismissed.

- 5 -



John Glenn Presidential Committee

In grouping the various paragraphs of the complaint

into some sort of orderly presentation, it appears that

complainant asserts three theories of non-compliance with the

Act on the part of Respondent John Glenn Presidential

Committee, Inc. They are:

1) that the loans were improper when made because
they were neither secured nor collateralized
(paragraphs 4, 5, 6, 11 and 17);

2) that the Presidential Committee has not been sued
or otherwise subjected to legal process at the
hands of the banks, and the Presidential
Committee has thereby violated the Act
(paragraphs 7, 9, 10, 12 and 13); and

3) that the Presidential Committee, by renting its
mailing list to the Senate Committee, has passed
on to the Senate Committee a fund raising
opportunity the Presidential Committee should
have used, and thereby made a contribution to the
Senate Committee (paragraphs 14, 15, 16 and 17).

Each of these theories is discussed briefly below, and

that discussion will demonstrate the folly in which

complainant is asking the Commission to indulge by proceeding

Y7 with this matter.

1. Security And Collateral. At the outset, it

should be noted that the issue of security and collateral for

the loans goes to the question of compliance with the Act when

the loans were made. These issues are the subject of separate

proceedings (MUR 1689 and related litigation). Those

proceedings were in a conciliation stage, and, for a variety

of reasons were made public and known to Complainant when it

filed this Complaint. The fact that Complainant raises the

-6 -



issues again in this proceeding, when the result of the prior

proceeding was favorable to Complainant's position anyway, is

further evidence that this proceeding is politically motivated

and that Complainant is attempting to use this Commission for

its own partisan ends.

In any event, even though the Complaint contains a

variety of allegations with respect to the original loans,

this Commission has already concluded its investigation of

that matter. There is nothing further that the Commission can

o do. It has already indicated that enforcement action has been

Tr authorized. The issue is now beyond the Commission's reach

and will be finally resolved in other forums.

COO,

-7 -



2. Repayment. The second area of alleged non-

compliance relates to the repayment program subsequent to

Senator Glenn's withdrawal from the presidential race.

The essence of the alleged violation is that the

Presidential Committee is in non-compliance because the four

banks have not commenced legal proceedings to collect the

unpaid balances of the loans. Respondent submits this is not

a matter over which it has control. Nothing in the Federal

Election Campaign Act makes it unlawful for a political

Committee to communicate with creditors and reaffirm the

obligation and intent to pay. Such activity is commonplace in

the aftermath of political campaigns. A commercial venture

with debts and cash flow difficulties would also do the same

thing. This is common practice.

Banks are not in the business of putting people out of

business. If a bank can make an objective judgment that

working with a delinquent debtor will be more likely to

produce eventual repayment than to foreclose, padlock the

doors, and liquidate, then a bank is free to act accordingly.

And it is free to do so equally whether it is dealing with a

business or a political committee. Certainly it is not wrong

for the Presidential Committee to acquiesce in the banks'

judgment. The Committee has no choice.

Complainant is asking this Commission to substitute

its judgment for that of the banks in deciding which course of

action is most likely to eventually produce repayment. In the

- 8-
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absence of a showing that the judgment of the banks is

arbitrary, capricious, and unsupported by any facts,

Respondent believes that the Commission should not attempt to

put itself in the place of the banks.

Respondent's activities in its dealings with the banks

in the post-campaign period have been entirely proper,

businesslike, and consistent with what any other commercial

borrower might do under similar circumstances. There is no

reason to believe that Respondent has violated the Act, and

N the Complaint should be dismissed.

4Y,

- 9 -



3. Direct Mail. The last theory run up the flagpole

by Complainant is that Respondent John Glenn Presidential

Committee, by renting its mailing list to Respondent Senator

John Glenn Committeer has violated the Act because it should

have used the list itself. There are two obvious responses to

this grasping at straws by complainant.

First, it takes money -- up front -- to run a direct

mail program. The postal service does not bill for postage,

and Respondent knows that printers will be reluctant to extend

it credit. The Presidential Committee simply did not have the

working capital to do its own mailing, so it did the next best

thing by renting the list for a fee in order to generate some

revenues for the Presidential Committee.

The second response is based on constitutional

considerations. It has previously been asserted -- from the

Senate Committee's perspective -- that it has an absolute

first amendment right to rent lists whenever it can, and to

use such lists to raise money for political expression.

Buckley v. Valeo, supra.

From the Presidential Committee's viewpoint, any

governmental action that would prevent it from exercising its

rights to realize value from its property would be

confiscatory, and a denial of due process. Similarly, any

governmental action that would attempt to dictate in this case

The list was of less value to the Presidential Committee since
it contained the names of numerous contributors who had given the
maximum amount permitted under the law.

- 10 -



that Respondent should mail to persons on its list when it did

not have the money to do so, rather than rent the list when it

could realize revenues for it, would be discriminatory and a

denial of equal protection.

In summary, Complainant's allegations are a collection

of spurious, politically motivated, and unfounded contentions,

statements and arguments that do nothing to advance the

administration of the Federal Election Campaign Act, and

should do even less to advance his own campaign. The

7 Commission should find there is no reason to believe that

7Respondents have violated the Act, and the Complaint should be

CV dismissed.

rlan Poiteroy

- aker &Hostetler

050 Connecticut Ave., N.W.
Washington, D.C. 20036
202/861-1543

COUNSEL:

KAPLA RUS$IN V

William R. White
1218 16th Street, N.W.
Washington, D.C. 20036
202/638-0060

Washington )
District of Columbia) S

William R. White, Treasurer of John Glenn Presidential
Committee, Inc., being duly sworn, says that he has personal
knowledge of the facts set forth above a d that they are
correct to the best of his k edeandf,

William R. White
Date: August 18, 1986

- ii -



Subscribed
1986.

and sworn to before me this 18th day of

~4PQtCt S
Notary Public

"-) a-o
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Baker A Hiotier
SConnecticutAvenue,, N, Suite 1100

Washington, D.C. 20036

202/861-1543

The above-namd individual is hereby designated as my

counsel and is authorized to receive any notifications and other

comunications from the Comwission and to act on my behalf before

the Comission.

Ln

Da Signature

0
q r

ADOiS:
I I'S MS John Glenn Presidential Committee, Inc.

236 Massachusetts Avenue, N.E.

Washington, D.C. 20002

iU8135 3:
675-6440
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August 19, 1986

Robert Bonham, Esq.
Federal Election Commission
999 3 Street, N.W.
Washington, D.C. 20463

~, (.7.
C,

Re: MUR 2194
Amer iTrust Corporation

Dear Mr. Bonham:

We have been designated counsel to Amer iTrust
Corporation (the "Corporation') in connection with UR 2194. The

period in which the Corporation may demonstrate that no action

should be taken against it was previously extended by agreement

of the parties until August 20, 1986.

Enclosed is an Affidavit of the Corporation in response

to the Complaint giving rise to MUR 2194. As is stated in that

Affidavit, the Corporation is not a bank and has not extended

credit to either the John Glenn Presidential Committee Inc. or

the Senator John Glenn Committee as alleged or inferred in the

Complaint. Accordingly, no action should be taken against the

Corporation and the Complaint should be dismissed as it relates

to AmeriTrust Corporation.

Very truly yours,

John Ti;h Youn

JTY/pp

Enclosure



BEFORE THE FEDERAL ELECTION COMISSION

County of Cuyahoga:
SS:

State of Ohio

AFFIDAVIT

Re: Hatter Under Review %"HUR") 2194
AmeriTrust Corporation ("Company")

The undersigned, Ivan Kramer, being duly sworn and cautioned,

hereby deposes and says:

1. He currently is employed as the Assistant Secretary
.10 of the Company.

2. The Company is a corporation organized under the laws
of the State of Delaware, is not a bank and is not
engaged in the business of lending money.

3. The Company has not extended credit to either the John
Glenn Presidential Committee Inc. or the Senator John
Glenn Committee.

C) Further Affiant sayeth naught.

Dated: August 15, 1986 
_ _ _ _ _ _C Ivcf Kramer

Cr

cr

Sworn to and subscribed before me, a Notary Public, by

Ivan Kramer on this 15th day of August, 1986.

Notary Public

rTQH o P. B 4LER, M. A!rrrc.i At Law
Notary PLlc - F!ts ,,f C'2

my comisson h.s vC ::~n~!
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August 20, 1986

(7)Robert Bonham, Esq.
Federal Election Commission
999 E. Street, N.W.
Washington, D. C. 20463

Re: MUR 2194 - The Huntington National Bank

Dear Mr. Bonham:

This letter constitutes The Huntington National Bank's
("Huntington") response to the complaint filed by the Kindness
for Senate Committee, Matter Under Review 2194 ("Kindness
Complaint"). For the reasons discussed below, Huntington
respectfully submits that the Kindness Complaint is legally
and factually without merit and warrants no action by the
Commission.

The gist of the Kindness Complaint is that the
Huntington and the three other respondent banks that made
loans in 1984 to the John Glenn Presidential Committee, Inc.
("Presidential Committee") have, by virtue of an alleged
moratorium on the repayment of that debt, made an illegal
contribution to the John Glenn Senate Committee ("Senate
Committee"). The factual premise upon which the Kindness
Complaint proceeds -- that the Huntington has granted the
Presidential Committee a moratorium on loan repayments -- is
simply wrong.

41 IOU1H HIGI SEIT
OOLIMUS. OHIO 41015

TELEPHONE: 14 17-000

TELECOPIE111: 014 2100

I110 ATINUM ON.
201 EAST FOURTH STRET
CINCINNATI, OHIO 4102

TELEPHONE: 013 2114700
TELECOPIEW. 013 4214111
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SUITE 1 S HUNTINGTON BIULDING

CLEVELAND, OH0O 44115
TELEPHONE: 010144-9000
TELECOPIER: 214) 44-9011

2100 FIRST NATIONAL SANK SLOG.
P.O. Box I6

DAYTON, OHIO 45401
TELEPHONE: (13) 22-2411
TELECOPIER: 013 225.4oo
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Robert Bonham, Esq.
August 20# 1986
Page 2

Huntington has granted no moratorium to the
Presidential Committee with respect to any of its required
payments on the loan made to that Committee by Huntington.
Rather* Huntington, and the three other respondent banks* have
"called" the Presidential Committee's note and have demanded
immediate and full payment. This action was taken on May 6.
1986. Moreover, while Huntington, as it would do with respect
to any other loan in similar circumstances, agreed to several
extensions of the due date of its loan to the Presidential
Committee#1 it never excused the monthly interest payments.
Indeed, the Glenn Presidential Committee made the monthly
interest payments as required by the loan documents through
November 1985. Huntington has received a total of
approximately $105,000 in interest payments on its $500,000
loan.

While it is true the Presidential Committee has not
made any interest payments since the payment, for the month of
November, 1985 (made in December 1985),z it is not because
Huntington has excused the Presidential Committee from those
payments. Rather, quite the opposite is true. The
Presidential Committee did seek a moratorium on such payments
but that request was denied by Huntington. The fact that
Huntington has not received the interest payments to which it
is entitled is in no way the result of any failure by
Huntington to demand that those payments be made. Rather, as
is apparent to any impartial observer, the Glenn Committee
lacks the financial capacity to make those payments at

Nr present. The Huntington has, and will continue, to make every
commercially reasonable effort to obtain the sums due it from
the Presidential Committee. The Huntington has, and will

cc The loan's due date was extended from March 28, 1985 to
June 30, 1985, from June 30, 1985 to September 30, 1985, from
September 30, 1985 to December 31, 1985, and from December 31,
1985 to January 15, 1986. Each such extension required the
continued monthly payment of interest and was granted on a
basis entirely consistent with the manner in which Huntington
would have handled any other loan under similar circumstances.
Requests by the Glenn Presidential Committee to extend the loan
to March 16 and May 15, 1986 were denied by Huntington.

2 The Committee did, however, subsequently make $20,000 in
premium payments to keep in place the life insurance policy on
Senator Glenn's life.

PORTER, WRIGHT,
MoRRis & ARTHUR



Robert Bonham, Esq.
August 20, 1986
Page 3

continue, to take the same kind of action with respect to its
loan to the Presidential Committee that it would with respect
to any other loan in similar circumstances.

The Kindness Complaint is also without merit as a
matter of law. The Kindness Committee asserts that Huntington
and the three other respondent banks, alleged forbearance from
collecting the sums due them from the Presidential Committee
constitutes a contribution from those banks to the Senate
Committee. There is no basis in the Federal Election Campaign
Act ("Act"), or any regulation, ruling, or case under the Act
to support the Kindness Complaint's legal theory. Even
assuming, contrary to facto that Huntington had agreed to a
moratorium on payments by the Presidential Committee* such a
moratorium would not constitute a contribution to the Senate
Committee. Forbearance from collection of a debt from one
campaign committee does not, under any applicable law,
constitute a contribution to some other campaign committee.

In short, the Kindness Complaint is based on false
factual premises and patently unsupportable legal theories.
Huntington respectfully submits that the Kindness complaint
warrants no action by the Commission.

Very truly yours,

Ar
Robert W. Trafford

PORTER, WRIGHT,
MoRRis & ARTHUR
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(614) 464-6237
August 19, 1986

Robert Bonham, Esq.
Federal Election Commission
999 3 Street, N.W.

" Washington, D.C. 20463

IP Re: MUR 2194
Bank One, Columbus, N.A.

Dear Mr. Bonham:

We have been designated counsel to the Bank in connec-
tion with MUR 2194. The period in which the Bank may demonstrate
that no action should be taken against it was previously extended
by agreement of the parties until August 20, 1986.

MUR 1689 involves the loans which are sought to be put
at issue in MUR 2194. The proceedings in MUR 1689 have now
resulted in litigation in the United States District Court for
the Southern District of Ohio. It appears that the issues sought
to be raised in the 14UR 2194 Complaint will be resolved as a

rresult of the litigation.

Enclosed is an affidavit of the Bank with respect to its
position in the litigation concerning loans to The John Glenn
Presidential Committee Inc. ("Presidential Committee"). The
second issue which appears to be raised by the MUR 2194 Complaint
is that there exists some form of implied loan to the Senator
John Glenn Committee ("Senate Committeeu). This issue is
addressed in a second affidavit of the Bank enclosed herewith
which sets forth the facts with respect to the Bank's
relationship with the Senate Committee.

A search of the appropriate records discloses that the
Presidential Committee is a corporation organized under the laws
of the District of Columbia. See Hazlbeck Affidavit enclosed.
We understand from the Bank and from counsel to the Senate
Committee that the Senate Committee is an unincorporated
entity. Therefore, the Presidential Committee and the Senate
Committee are separate entities. Accordingly, a loan to one
entity should not, and cannot, be construed as a loan or exten-
sion of credit to the other.
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Given that the issue raised by the MDI 2194 Complaint

with respect to the Presidential Committee will be otherwise

resolved and that no real issue with respect to the Senate

Commttee has been raised by the Complaint or could be raised, it

seems appropriate that the Commission dismiss the KUR 2194

Complaint with respect to the Bank or, in the alternative, stay

proceedings with respect thereto pending the outcome of the Ohio
litigation.

Very truly yours,

John Tintottr)~ng

JTY/pp

Enclosure
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Enclosed
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Very truly yours,

0oyY
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U U 0 i 1~~ai I I !111 IBaker & HaostetIer

1050:Connecticnt Akvenue, N.W., Suite 1100

Washington, D.C.

!3DUU 202/861-1543

The above-named individual is hereby designated as my

counsel and is authorized to receive any notifications and other

communications from the comission and to act on my behalf before

the Commission.

Date

RIS1POUDUIT 'S MANE:

ADDRESS:

HN PHONM:

3USIE338 P:ONE:

9"nature

Senator John Glenn Committee

236 Massachusetts Avenue. N.E.

Suite 210

Washinaton. D.C. 20002

202/675-6441
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I:* the Isittor of the)

Seator, Jhn 41nn co ittee, and ) oI4 9:$
Wi~* ~ R*Vlas tesr,)

John Glqo Presidential Committee, )
nM.. emd William R. White, as ) NOR 2194

treasurer

AmeriTrust Corp., )
BancOhio National Bank, )
Bank One of Columbus, N.A., and )
Huntington National Bank. )

G3NZRAL CONSEL'S UPORT

On July 3, 1986, the Commission received a complaint from

Gordon M. Strauss, as General Counsel of the Kindness for Senate

Committee, alleging violations of the Act by the Senator John

Glenn Committee ("Senate Committee'), the John Glenn Presidential

Committee, Inc. (OPresidential Committee'), and four Ohio

financial institutions: AmeriTrust Corp., BancOhio, Bank One of

Columbus, N.A., and the Huntington National Bank.-1 The Office of

the General Counsel notified the respondents of the Commission's

receipt of the complaint by letters dated July 11, 1986.

Following their receipt of the Commission's notification letters,

counsel for the four financial institutions and the two

committees requested and received extensions of time in which to

submit responses to the complaint. See First General Counsel's

Y The complaint, which is split into two parts, one containing
the allegations against the Glenn Committees and the other
containing the allegations against the financial institutions,
previously was submitted on June 17, 1986, but was returned to
the complainant on June 23, 1986 because, although the signatures
on the complaint had been notarized, the complaint itself had not
been sworn to.
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Report, Kt 2194 (dat*d August I8, 198). Finally, the
respective counsel filed timely r*sponss for each of their

clients. Attachments 1 through 5.

The Office of the General Counsel now recomends that the

Commission determine to take no action at this time regarding the

the issue of whether AmeriTrust Co., BancOhio National Bank, Bank

One of Columbus, N.A., and the Huntington National Bank violated

2 U.S.C. S 441b by making loans outside the ordinary course of

business to the John Glenn Presidential Committee, Inc, or the

issue of whether the Presidential Committee and William R. White,

as treasurer, violated 5 441b by accepting those loans, because

that issue has already been dealt with in MUR 1689. The Office

of the General Counsel recommends, however, that the Commission:0

find reason to believe that the Presidential Committee and

C Mr. White, as treasurer, violated 2 U.S.C. S 434 by misreporting

the loans from AmeriTrust Co., BancOhio, Bank One and Huntington

National as "secured," because that allegation was not raised in

any of the previous MURs involving the bank loans. Next, the

Office of the General Counsel recommends that the Commission find

reason to believe that Ameri'rust Co., BancOhio, Bank One and the

Huntington National Bank violated 2 U.S.C. S 441b by making

additional contributions to the Presidential Committee and the

Senate Committee by extending the due dates for payment of

principal and/or interest by the Presidential Committee on the

loans, and not requiring timely payment of the principal and/or

interest when due, and that those committees and their
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treasurers W% , * .... 4Vf, 'Le

violated 2 U44UC 4*0 $s W4 boo" t hs

contributiens 'ain f 41,1, to t0rt

Finally O ed that the

Commission reject the Kindnews' Cofttte request that the

Commission's InvestigatLo4of :tbe Glenn bank loans be made

public.

I. BACKUED.

A. The Loans.

O0 John Glenn was an unsuccessful candidate for the Democratic

Party nomination for the office of President of the United States

in 1984. The John Glenn Presidential Committee, Inc. was and is

the authorized principal campaign committee for that campaign.

In addition, Mr. Glenn was a candidate for reelection to the

United States Senate from Ohio in the November 1986 election.

V The Senator John Glenn Committee is the authorized principal

campaign committee for this latter campaign.-/

2/ The Office of the General Counsel recommends that the

Commission find no reason to believe that AmeriTrust Corp., which
was erroneously named as a respondent in the complaint, violated
2 U.S.C. S 441b by making contributions to the Presidential
Committee and the Senate Committee (according to the Presidential
Committee's reports, AmeriTrust Co., not AmeriTrust Corp., made
the loan to the Presidential Comm--tee), and close the file in
this matter with respect to AmeriTrust Corp. Similarily, the
General Counsel's Office recommends that the Commission find no
reason to believe that the Glenn Committees and their treasurers
violated 2 U.S.C. 55 441b and 434 by accepting the alleged
contributions from AmeriTrust Corp., and failing to report, or
misreporting them.

3/ The complainant Kindness Committee is the authorized
principal campaign committee for Congressman Thomas N. Kindness,
Senator Glenn's Republican opponent in the November 4, 1986
general election.
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DurInq 1984. the Prosidentil. emmittee received $500,000-

loans from four Ohio banks: DanaOhio national Bank, Bank One of

Columbus, N.A.i and the Huntington National Bank (each of which

were named as respondents in the Kindness Committee complaint)l

and AmeriTrust Co. (a subsidary of the respondent AmeriTrust

Corp.). As *collateral" for these loans, the banks, which are

all corporations or national banks with offices in Ohio, accepted

letters from eighteen major contributors to the Presidential

Committee indicating the contributors' support for the

Presidential Committee's efforts, but not guaranteeing the loans.

The Presidential Committee has consistently reported the loans,

which were originally due on March 28, 1985, as "secured* on its
U)

reports to the Commission.

Initially, the Presidential Committee made the monthly

installment payments of principal and interest on the loans

required by its loan agreements with the four banks. On or about

C7,1 November 1, 1986, however, the Presidential Committee

ce unilaterally suspended those payments. Complaint 7. The
Presidential Committee subsequently asked the banks to grant the

Presidential Committee a moratorium on all payments until March

1, 1987, so that the Senate Committee could raise funds for

Glenn's senate race unfettered by the preexisting loans, which by

then already were in default. See Complaint 9. The

Presidential Committee asked the banks simply to add the accruing

interest on the loans to the unpaid balances, thus increasing the

Presidential Committee's indebtedness to the banks, without



requiring any additional,.:ollateral. or other security. it.

On or about February 25, 1986, three of the banks

(AmeriTrust, BancOhlo and, ank One) granted the Presidential

Committee's request for a moratorium, but only until May 1S,

1986t at which time all interest and principal on the loans would

be immediately due and payable. Complaint 1 10. The other bank

(Huntington National) granted the Presidential Committee an

extension on the payment of principal (but not interest) on its

loan to the Presidential Committee until January 15, 1986, but

o denied subsequent requests by the Presidential Committee to

further extend the loan to March 16 and May 16, 1986. See

Huntington National Response, Attachment 5, at 2 and N.l. The

Presidential Committee subsequently failed to make any of the

interest payments due to Huntington National, and that bank then

"called" the Presidential Committee's loan on May 6, 1986. Id.

Thus, the loans from all four banks were "due" on or before May

7 15, 1986. Instead of paying the loans when due, however, the

r Presidential Committee informed the banks that the debts would

not be repaid until after the November 4, 1986 general election,

and that no major effort by the Presidential Committee to solicit

funds to repay the loans should be expected until that time.

Complaint 12. Indeed, the Presidential Committee had already

rented its contributor lists, which could have been used to

solicit funds to repay the loans, to the Senate Committee and

another organization, the National Counsel on Public Policy

(whose address is the same as that of the Presidential

Committee), for $7,900 and $9,500, respectively. Complaint 14.



Altoug th P esi.t) Comittee" h's contine to make

other expenditures (inolcnth -q$20,000 in premium payments on an

insurance policy on senttor Glenn's life, which was required by

the loan agreements), theVCmittee has made no payments since

November 1, 1985 on any of the four loans. Complaint 1 14.

Meanwhile, interest continues to accrue on the loans, with at

least three of the banks adding the interest to the unpaid

principal amount of the loans. Id. The Presidential Committee,

however, has not reported this interest owed to the banks on its

FEC reports.

Finally, the banks apparently have made no serious efforts

to collect the loans. Complaint 1 14. Although the banks filed

a suit against the Commission seeking a declaratory judgment that

the loans were legal, the banks have not instituted collection

proceedings against the Presidential Committee.

B. The Administrative Complaint.

As previously mentioned, the Kindness Committee filed a

complaint alleging violations by the Presidential Committee, the

Senate Committee, and four financial institutions. That

complaint essentially alleges two different sets of violations by

respondents.

First, the complaint alleges that the initial granting of

the $500,000 loans to the Presidential Committee by the four

financial institutions was outside the normal course of business

because the Presidential Committee never gave the institutions

any "assurance" that the loans would be repaid. The complaint

I

,C



alleges that the loins, therefore, oonstitute prohibited

contributions by the n respondents to the presidential

Comittee in violation of 2 U.S.C. S 441b. The complaint also

alleges that the Presidential Committee violated 2 U.S.C. 5S 441b

and 434 by accepting the loans and incorrectly reporting then as

"secured."

Second, the complaint alleges that, at the Presidential

Committee's request, the financial institutions made additional

contributions in violation of 2 U.S.C. S 441b to both the

Presidential and Senate Committees by permitting the Presidential

Committee to suspend its fundraising efforts until after the

November 1986 general election, thus enabling the Senate

Committee to solicit contributions for Glenn's reelection

campaign from potential Presidential Committee contributors

without competing with the Presidential Committee for those

funds. The complaint also alleges that both Glenn Committees

violated 2 U.S.C. 5 441b by accepting these additional

contributions. This allegation of additional contributions by

the financial institutions to the Senate Committee is relatively

straightforward -- the financial institutions have increased the

Senate Committee's fundraising capability by not requiring timely

repayment of the Presidential Committee's outstanding loans from

what the complaint implies is a limited pool of Glenn

contributions. The allegation of additional contributions to the

Presidential Committee apparently is premised on the theory that

the financial institutions granted the Presidential Committee



additional extensions ofcredit or loanseach te that cemmlittee

defaulted on a loan payment and/or additol interest accrued

and the financial institutions did not take steps to collect that

amount. The complaint asserts that these additional loans were

outside the normal course of business because the financial

institutions did not seek any additional assurances of repayment

from the Presidential Committee, and these additional loans were

granted even though the financial institutions knew there was

little, if any, hope of repayment.

The complaint further contends that the financial

institutions made, and the Glenn Committees accepted, similiar

additional contributions in violation of 2 U.S.C. S 441b when the

financial institutions permitted the Presidential Committee to

rent its contributor solicitation lists to the Senate Committee

and the National Council on Public Policy, thereby "depreciating"

an asset upon which the institutions previously could have

: replied upon for repayment. According to the complaint, the

receipts that the Senate Committee and the Policy Council derived

from their use of the lists represent funds that the financial

institutions gave up their right to collect as loan repayments

from the Presidential Committee. By permitting -:he Presidential

Committee to rent its lists to the Senate Committee, the

financial institutions allegedly permitted the Senate Committee

to use the proceeds to influence Glenn's reelection campaign.

The complaint alleges that both Glenn Committees also violated

2 U.S.C. S 434 by failing to report these additional

contributions.



In their responses, the respondents propose numerous reasons

why they believe the Commission should find no reason to believe

that violations occurred and dismiss the Kindness complaint.

Initially, the two Glenn Committees assert that the

complaint "was drafted for public consumption at a press

conference, and not for serious and thoughtful consideration by,

the Commission. Attachment 1 at 2. The Committees imply that

the filing of such a "partisan political" complaint constitutes

• qan abuse of process that the Commission should not condone.

Attachment 1 at 3, and 7.

CV Next, with respect to the allegations regarding the lack of

security or collateral for the original loans, the Glenn

Committees suggest that because the Commission already has

Sconcluded its investigation and filed suit with respect to MUR

1W 1689 (which involved the original granting of the loans), the

7 Commission is precluded from taking further administrative

CIO enforcement actions with respect to those loans. Attachment 1 at

o" 6-7. Similarily, two of the financial institutions (BancOhio and

Bank One), both of whom assert without explanation that the loans

were legal, propose that the Commission defer action on the loans

pending resolution of the aforementioned litigation. Attachments

2 and 3 at 2. The third respondent (AmeriTrust Corp.) asserts

that it neither is a bank nor has extended credit to either of

the Glenn committees. Attachment 4 at 1. AmeriTrust Corp.,

therefore, contends that the complaint should be dismissed with
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respeet to it. The final responent (huntington tdoes

not respond to the alleqations in the complaint 9qt*oing the

original granting of the loans. See Attachmentt'S.

Finally, the respondents make numerous arguments with

respect to the additional prohibited contributions to the Glenn

Committees that allegedly resulted from the financial

institutions "acquiescence" in the Presidential Committee's

default on the loans and the rental of its contributor

solicitation lists.

,P BancOhio and Bank One, for example, both deny that they made

0 contributions to the Senate Committee because examinations of

CV their records conducted after they received notification of the
U)

Kindness complaint do not show any loans to the Senate Committee.

BancOhio claims that it has no record of any accounts for the

Senate Committee. Bank One claims that the only accounts that

appear on its records for the Senate Committee are ordinary

C savings, checking, VISA and certificate of deposit accounts.

o Furthermore, both banks contend that the two Glenn Committees are
cr.,

separate entities, and that a loan to the Presidential Committee

therefore should not, and cannot, be construed as a loan or

extension of credit to the Senate Committee.

The Huntington National Bank denies that it granted the

Presidential Committee a moratorium on its loan. Instead,

Huntington asserts that, although it extended the due date on its

loan, the bank has never excused the Presidential Committee from



iking monthly interest payments. Huntington gO,Onto argue

that

[tihe fact that Huntington has not roieltvd
the interest payments to which it is entitled
is in no way the result of any failure by
Huntington to demand that those payments be
made. Rather, as is apparent to any
impartial observer, the Glenn Committee lacks
the financial capacity to make those payments
at present. The Huntington has, and will
continue, to make every commercially
reasonable effort to obtain the sums due it
from the Presidential Committee. The
Huntington has, and will continue, to take
the same kind of action with respect to its
loan to the Presidential Committee that it

-O would with respect to any other loan in
4similar circumstances.

CY Attachment 5 at 2-3. Huntington also denies that there is any

tn legal basis for the Kindness complaint's theory that the banks'

alleged forbearance from collecting the sums due them by the

%Presidential Committee creates contributions from the banks to
0 the Senate Committee.

Finally, the Glenn Committees deny that they should be
C

considered to have received prohibited contributions merely

cbecause the banks have failed to commence legal proceedings

against them to collect the unpaid balances on the loans.

According to the committees, they are simply "passive, gratuitous

beneficiarries] of circumstances over which rthey have] no

control. . .." Attachment 1 at 3. They argue that this is

particularly true with respect to the Senate Committee since, as

a separate entity with different officers and a different

purpose, it was in no way a party to the loans. The Glenn

Committees also sugqest that the Commission should not attempt to



*oWnd guess the banks' failure to sue on the 1"441

Banks are not in the business of pattn
people out of business. If a bank can nto
an objective judgment that working wiftbia-
delinquent debtor will be more likely to,
produce eventual repayment than to forealoe,
padlock the doors, and liquidate, thensa bank
is free to act accordingly. And it is free
to do so equally whether it is dealing with a
business or political committee.

Complainant is asking this Commission to
substitute its judgment for that of the banks
in deciding which course of action is most
likely to eventually produce repayment. In
the absence of a showing that the judgment of
the banks is arbitrary, capricious, and
unsupported by any facts, Respondent [sic)
believes that the Commission should not
attempt to put itself in the place of the
banks.

in Attachment 1 at 8-9.

II. LEGAL ANALYSIS

The Act expressly prohibits national banks from making any

contribution or expenditure in connection with any election to

any political office. 2 U.S.c. S 441b(a). The term contribution

o is defined to include any gift, loan, advance, or deposit of

money or anything of value made to any candidate or campaign

committee in connection with any election for Federal office.

2 U.S.C. S 441b(b)(2). Cf. 2 U.S.C. S 431(8)(A)(i). However, a

loan is not a contribution if made by a federally chartered

depository institution in accordance with applicable law and in

the ordinary course of business. 2 U.S.C. SS 431(8)(B)(vii) and

441b(b)(2). A loan is considered made in the ordinary course of

business if it is made on a basis which assures repayment, is

evidenced by a written instrument, subject to a due date, and
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be r the usual and custdary iaterest rate of the lending

institution. 2 U-.C. S 431(8)(B) (vii) (1.) * (111), 11 C.1'.R.

S 100.7 (b) (11).

A. initial Granting of the S00000 Loans.

As previously discussed, the Kindness complaint alleges that

the respondents made prohibited contributions to the Presidential

Committee by granting the originial $500,000 loans and the Glenn

Committee violated 2 U.S.C. 5 441b by accepting the loans.

Because the Commission has dealt with these allegations in HUR

1689, and consistent with the Commission's action in MUR 2206,

the Office of the General Counsel recommends that the Commission

take no action at this time concerning the issue of whether

AmeriTrust Co., BancOhio National Bank, Bank One of Columbus,

N.A., and the Huntington National Bank violated 2 U.S.C. S 441b

by making the initial $500,000 loans to the Presidential

Committee outside the ordinary course of business, and that the

Glenn Presidential Committee and William R. White, as treasurer,

violated 2 U.S.C. S 441b by accepting the $500,000 loans.

Finally, because the allegation concerning the misreporting of

the initial loans was not raised in the context of any previously

considered MURs, the General Counsel's Office recommends that the

Commission find reason to believe that the Presidential Committee

and William R. White, as treasurer, violated 2 U.S.C. S 434 by

misreporting the bank loans from AmeriTrust Co., BancOhio, Bank

One and Huntington National Bank as secured.
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With respect to the Kindness Committee's alloqatiols that

additional prohibited contributions occurred when the banks

*acquiesced* in the Presidential Committee's default on the

loans, the Office of the General Counsel believes that the

Commission has sufficient facts to find reason to believe

violations occurred. For example, it appears that, the banks may

have given the Presidential Committee something of value both

when they agreed to Glenn's request for additional time to repay

the principal amounts of the loans, and when they subsequently

'0 failed to require payment of the principal when due. In

addition, the three banks that agreed to moratoriums on the

payment of interest also may have given the Presidential

r Committee something of value when they began adding the accruing

interest to the outstanding loan balances instead of requiring

timely payment of the interest. Similarly, Huntington National

may have given the Presidential Committee something of value when

Cr~l it failed to require payment of interest by the Presidential

Cc
Committee when due. Because the four banks allegedly never

sought any additional collateral or other security from the

Presidential Committee as the committee's level of

total indebtedness to the banks increased, these additional

extensions of credit appear to have been outside the ordinary

course of business. (None of the respondents has ever suggested

that the so-called "comfort letters," which the Presidential

Committee claimed secured the original $500,000 loans, are
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sufficient to aloo cover the accrued interest.) rurthetrsC# it

also appears that the banks' acquiescence in the Presidential

Committee's default on its payments of principal and interest was

outside the ordinary course of business for the banks.

Similiarly, the banks' granting of the requests for a

moratorium on the loans and subsequent failure to require payment

when due may have also caused contributions by the banks to the

Senate Committee to occur. Initially, by agreeing to the

requests and/or acquiescing in the defaults, the banks may have

0 given the Senate Committee something of value. For example, when

the banks permitted the Presidential Committee to defer

soliciting contributions to repay the loans until after the

November 1986 general election, the banks eliminated the need for

the Senate Committee to compete with the Presidential Committee

0D for contributions, thus increasing the Senate Committee's

IV" fundraising capability. Futhermore, because the moratoriums

allegedly were sought for the express purpose of allowing the

Senate Committee to more easily raise funds for the Senate

campaign, it appears that the banks' granting of the moratoriums

was in connection with a federal election.-

The Office of the General Counsel, therefore, recommends

that the Commission find reason to believe both that the four

V/ The General Counsel's Office does not believe that the
banks' acquiescence in the Presidential Committee's rental of its
solicitation lists in and of itself constitutes a violation as
alleged in the Kindness complaint because the banks did not have
a security interest in these lists. However, it may be further
evidence of the other violations.
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contributions* and that the tvo Glenn coottes *ad their

treasurers violated 2 U.s.C.. 5% 4 and' 434 by aCOepting those

contributions and failing to report them.W
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Although the foregoing discussion deals with the violations

alleged in the Kindness complaint,, one additional matter remains

to be considered by the Commission.

Several weeks after it filed its administrative complaint in

this matter, the Kindness Committee submitted a vritten request

for the Commission *to make public all documentation and

correspondence vith the Glenn [Presidential] committee, regarding

the investigation of the bank loans and subsequent correspondence

during the period of conciliation between the Glenn Committee and

the Commission.' Attachment 6 at 1-2. The Kindness Committee

contends that such disclosure is proper because, in its view, the

Presidential Committee and the banks have waived confidentiality

by filing suits against the Commission regarding the bank loans.

Attachment 6 at 1. The Kindness Committee asserts the complaints

in that litigation "constitute written consent that the

documentation surrounding the bank loan investigation be made

public." Id.

V Because AmeniTrust Co. was not named in the complaint, it
was not sent a copy of the complaint. Consequently, a General
Counsel's Factual and Legal Analysis has been prepared for
AmeniTrust Co. See Attachment 9.

[%.

C)

qC.
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The Office of the General Counsel believes that the

Commission should reject the Kindness Committee's request.

Initially, both 2 U.S.C. S 437g(a)(4)(8)(i) and 2 U.S.C.

S 437g(a)(12)(A) require the express written consent of the

respondent before confidentiality can be waived. This Office

does not believe that the complaints in the two suits filed

against the Commission should be construed as such consent

because those complaints do not refer to any waiver of

confidentiality with regard to the Commission's enforcement

proceedings. Even if the respondents had waived confidentiality,

I . many of the documents in both MURs would be exempt from

disclosure pursuant to the Freedom of Information Act, or

otherwise privileged from discovery in civil litigation. The

General Counsel's Office, therefore, recommends that the

Commission reject the Kindness Committee request. Instead, the

Office of the General Counsel believes that the Commission should

7 follow its normal procedure of not releasing the enforcement file

" until the conclusion of the section 437g(a)(6) (A) offensive

Slitigation.

RECOMMENDATIONS:

1. Take no action at this time regarding the issue of
whether AmeriTrust Co., BancOhio National Bank, Bank
One of Columbus, N.A., and the Huntington National Bank
violated 2 U.S.C. S 441b by making $500,000 loans
outside the ordinary course of business to the John
Glenn Presidential Committee, Inc.;

2. Take no action at this time regarding the issue of
whether the John Glenn Presidential Committee, Inc.,
and William R. White, as treasurer, violated
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2 U.S.C. S 441b by accepting the $500,000 loans from
the AmeriTrust Co., BancOhio National Bank, Bank One of
Columbus, N.A., and the Huntington National Bank;

3. Find reason to believe that the John Glenn Presidential
Committee, Inc. and William R. White, as treasurer,
violated 2 U.S.C. S 434 by misreporting the $500,000
loans from AmeriTrust Co., BankOhio National Bank, Bank
One of Columbus, N.A., and Huntington National Bank as
"secured" loans;

4. Find reason to believe that AmeriTrust Co., BancOhio
National Bank, Bank One of Columbus, N.A., and the
Huntington National Bank violated 2 U.S.C. S 441b by
making additional contributions to the John Glenn
Presidential Committee Inc., and the Senator John Glenn
Committee by extending the due dates for payment of the
principal and/or interest by the Presidential Committee
on the $500,000 loans, and not requiring timely payment
of the principal and/or interest by the Presidential
Committee when due;

5. Find reason to believe that the John Glenn Presidential
tn Committee, Inc., and William R. White, as treasurer,

and the Senator John Glenn Committee and William T.
Brown, as treasurer, violated 2 U.S.C. SS 441b and 434

%r by accepting the contributions described in
Recommendation 4, and failing to report them;

6. Find no reason to believe that AmeriTrust Corp.
violated 2 U.S.C. S 441b by making contributions to the
John Glenn Presidential Committee, Inc., and the
Senator John Glenn Committee, and close the file in
this matter with respect to AmeriTrust Corp.

7. Find no reason to believe that the John Glenn
Presidential Committee, Inc., and William R. White, as
treasurer, and the Senator John Glenn Committee and
William T. Brown, as treasurer, violated 2 U.S.C.
S5 441b and 434 by accepting contributions from
AmeriTrust Corp. and failing to report, or
misreporting, them;

8. Approve the attached proposed factual and legal
analysis and notification letters to respondents.
Attachments 7 through 10; and
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Attachments

1. Glenn Committees' response
2. BancOhio's response (without loan agreement and closing

documents)
3. Bank One's response (without loan agreement and closing

documents)
•) 4. AmeriTrust Corp's response

5. Huntington National's response
.f 6. Kindness Committee's request
0 7. Proposed notification letter to counsel for Glenn

Committee's and treasurers.
8. Proposed form notification letter to counsel for BancOhio,

Bank One and Huntington National.
9. Proposed notification letter to AmeriTrust Co.,

and Factual and Legal Analysis.
10. Proposed notification letter to counsel for AmeriTrust Corp.
11. Proposed notification letter to Kindness Committee.



I°FEDRAL ELECTION COMMiS ION,
WASH NGTON. D.C. 20463

MEMORANDUM TO:

FROM:

DATE:

SUBJECT:

CHARLES N. STEEE
GENERAL COUNSEL

MARJORIE W. EINS/ JOSHUAM1CFADD~1
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FEDERAL ELECTION COMMISSION
. WASHINCTON, Of 204u4

-January 13, 1987

Robert W. Trofforde :9squire,Porter, Wright, Norris.& Arthur
1133 15th Street, N.W
Washington, D.C. 200S;--

Re: ?4UR 2194
Huntington National Bank

Dear Mr. Trafford:
0

The Federal Election Commission previously notified your
client on July 11, 1986 of a complaint alleging violations of
certain sections of the Federal Election Campaign Act of 1971, as
amended (the "Act'). A copy of the complaint was forwarded to
your client at that time. We acknowledge receipt of your
response to the complaint dated August 20, 1986.

This is to notify you that upon further review of the
allegations contained in the complaint, and information provided

o by you, the Commission, on December 16, 19E6, determined to take
no action at this time with respect to the allegation that your
client violated 2 U.S.C. S 441b by making the $500,000 loan to
the John Glenn Presidential Committee, Inc., because theC Commission previously considered that allegation in another
matter, MUR 1689. As you know, that matter is now in litigation
in the United States District Court for the Southern District of
Ohio. Federal Election Commission v. Bank One, Columbus, N.A.,
ro. C2-86-1082 (S.D. Ohio filed Sept. 10, 1986).

The Commission, however, did find reason to believe that
your client violated 2 U.S.C. S 441b by making additional
contributions to the John Glenn Presidential Committee, Inc., by
extending the due dates for the payment of principal and/or
interest by the Presidential Committee on the $500,000 loan, and
not requiring timely payment of the principal and/or interest by
the Presidential Committee on that loan when due because the
bank's actions appeared to be outside the ordinary course of
business.!/ The Commission, therefore, is initiating an

/ The Commission, however, determined to take no action at
this time with respect to the allegations that your client made
similar additional contributions to the Senator John Glenn
Committee.
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investigation into this latter violation. In this reqerd, theCommission will be issuing interrogatories and requests for the
production of documents in the near future.

You may now submit any factual and legal materials which you*: believe are relevant to the Commission's analysis of this matter.* Please submit any such response within ten days of your receipt
of this notification. All statements should be submitted under
oath.

If you are interested in pursuing pre-probable causeconciliation, you should so request in writing. See 11 C.F.R.
S 111.18(d). Upon receipt of the request, the OfT'ce of GeneralCounsel will make recommendations to the Commission either
proposing an agreement in settlement of the matter orrecommending declining that pre-probable cause conciliation bepursued. The Office of General Counsel may recommend that pre-probable cause conciliation not be entered into at this time soNthat it may complete its investigation of the matter. Further,
requests for pre-probable cause conciliation will not beentertained after briefs on probable cause have been mailed to
the respondent.

This matter will remain confidential in accordance with
2 U.S.C. SS 437g(a)(4)(B) and 437g(a)(12)(A) unless you notifythe Commission in writing that your client wishes the matter tobe made public. If you have any questions, please contact RobertBonham, the attorney assigned to this matter, at (202) 376-5690.

Sincerely,

Scott E. Thomas
fChairman

Enclosure
Procedures.



FEDERALELECTION COMMISSION
WASHIGO0 tii

Janu ry 13, 1987

Joh floty Young,. Esquire
Vory#, sater, Seymour and Pease
52 Soot Gay Street
P.O.. ox 1008
ColUAus, Ohio 43216-100e

Re: MUR 2194

Bank One of Columbus, N.A.

Dear Mr. Young:

The Federal Election Commission previously notified your
client on July 11, 1986 of a complaint alleging violations of
certain sections of the Federal Election Campaign Act of 1971, as
amended (the "Act*). A copy of the complaint was forwarded to
your client at that time. We acknowledge receipt of your

V response to the complaint dated August 19, 1986.

%r This is to notify you that upon further review of the
allegations contained in the complaint, and information provided

0 by you, the Commission, on December 16, 1986, determined to take
no action at this time with respect to the allegation that your
client violated 2 U.S.C. 5 441b by making the $500,000 loan to
the John Glenn Presidential Committee, Inc., because the
Commission previously considered that allegation in another

O matter, MUR 1689. As you know, that matter is now in litigation
in the United States District Court for the Southern District ofOhio. Federal Election Commission v. Bank One, Columbus, N.A.,No. C2-86-1082 (S.D. Ohio filed Sept. 10, 1986).

The Commission, however, did find reason to believe that
your client violated 2 U.S.C. 5 441b by making additional
contributions to the John Glenn Presidential Committee, Inc., by
extending the due dates for the payment of principal and/or
interest by the Presidential Committee on the $500,000 loan, and
not requiring timely payment of the principal and/or interest by
the Presidential Committee on that loan when due because the
bank's actions appeared to be outside the ordinary course of
business..!/ The Commission, therefore, is initiating an

The Commission, however, determined to take no action at
this time with respect to the allegations that your client made
similar additional contributions to the Senator John Glenn
Committee.
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investigation into this latter violation. In this regard, theCommission will be issuing interrogatories and requests for theproduction of documents in the near future.

You may now submit any factual and legal materials which youbelieve are relevant to the Commission's analysis of this matter.Please submit any such response within ten days of your receiptof this notification. All statements should be submitted under
oath.

If you are interested in pursuing pre-probable causeconciliation, you should so request in writing. See 11 C.F.R.
S 111.18(d). Upon receipt of the request, the OfMce of GeneralCounsel will make recommendations to the Commission eitherproposing an agreement in settlement of the matter orrecommending declining that pre-probable cause conciliation bepursued. The Office of General Counsel may recommend that pre-probable cause conciliation not be entered into at this time sothat it may complete its investigation of the matter. Further,requests for pre-probable cause conciliation will not beentertained after briefs on probable cause have been mailed to

CV the respondent.

This matter will remain confidential in accordance with2 U.S.C. SS 437g(a)(4)(B) and 437g(a)(12)(A) unless you notifythe Commission in writing that your client wishes the matter tobe made public. If you have any questions, please contact Robert
Bonham, the attorney assigned to this matter, at (202) 376-5690.

Sincerely,

Scott E. Thomas
0Chairman

Enclosure
Procedures.



FEERAO ELECTION COMMISSION"
WAS"INCTON, D.C ,.6

1anuaty 13, 1987

John Timothy Young, Esquire
Vorys, Sater, Seymour and Pease
52 East Gay Street
P.O. Box 1008
Columbus, Ohio 43216-1008

Re: MUR 2194
BancOh.o National Bank

o Dear Mr. Young:

The Federal Election Commission previously notified your
client on July 11, 1986 of a complaint alleging violations of

(certain sections of the Federal Election Campaign Act of 1971, as
amended (the "Act"). A copy of the complaint was forwarded to
your client at that time. We acknowledge receipt of your
response to the complaint dated August 19, 1986.

This is to notify you that upon further review of the
allegations contained in the complaint, and information providedoby you, the Commission, on December 16, 1986, determined to take
no action at this time with respect to the allegation that your
client violated 2 U.S.C. S 441b by making the $500,000 loan to
the John Glenn Presidential Committee, Inc., because the
Commission previously considered that allegation in another

(" matter, MUR 1689. As you know, that matter is now in litigation
in the United States District Court for the Southern District of
Ohio. Federal Election Commission v. Bank One, Columbus, N.A.,
No. C2-86-1082 (S.D. Ohio filed Sept. 10, 1986).

The Commission, however, did find reason to believe that
your client violated 2 U.S.C. 5 441b by making additional
contributions to the John Glenn Presidential Committee, Inc., by
extending the due dates for the payment of principal and/or
interest by the Presidential Committee on the $500,000 loan, and
not requiring timely payment of the principal and/or interest by
the Presidential Committee on that loan when due because the
bank's actions appeared to be outside the ordinary course of
business.!/ The Commission, therefore, is initiating an

/ The Commission, however, determined to take no action at
this time with respect to the allegations that your client made
similar additional contributions to the Senator John Glenn
Committee.
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investigation into this latter violation. In this regard, the
Commission will be issuing interrogatories and requests for the
production of documents in the near future.

You may now submit any factual and legal materials which you
believe are relevant to the Commission's analysis of this matter.
Please submit any such response within ten days of your receipt
of this notification. All statements should be submitted under
oath.

If you are interested in pursuing pre-probable cause
conciliation, you should so request in writing. See 11 C.F.R.
5 111.18(d). Upon receipt of the request, the Of1TZe of General
Counsel will make recommendations to the Commission either
proposing an agreement in settlement of the matter or
recommending declining that pre-probable cause conciliation be
pursued. The Office of General Counsel may recommend that pre-
probable cause conciliation not be entered into at this time so

.. that it may complete its investigation of the matter. Further,
requests for pre-probable cause conciliation will not be
entertained after briefs on probable cause have been mailed to
the respondent.

tn This matter will remain confidential in accordance with
2 U.S.C. 55 437g(a)(4)(B) and 437g(a)(12)(A) unless you notify
the Commission in writing that your client wishes the matter to
be made public. If you have any questions, please contact Robert
Bonham, the attorney assigned to this matter, at (202) 376-5690.

0 Sincerely,

rScott E. Thomas
SChairman

Enclosure
Procedures.



FEDERAL ELECTION COMMISSION
WASHINGION. DC Z0463

January 13, 1987

Harlan Pomeroy, Esquire
Baker & Hostetler
Washington Sguare, Suite 1100
1050 Connecticut Avenue, N.W
Washington, D.C. 20036

Re: HUR 2194
Senator John Glenn Committee,

1 and William T. Brown, as
treasurer

John Glenn Presidential
(m Committee, Inc., and William

R. White, as treasurer
If.n Dear Mr. Pomeroy:

The Federal Election Commission previously notified your
clients on July 11, 1986 of a complaint alleging violations of
certain sections of the Federal Election Campaign Act of 1971, as

40amended (the "Act*). A copy of the complaint was forwarded to
your clients at that time. We acknowledge receipt of your

Rcr response to the complaint dated August 18, 1986.

7This is to notify you that upon further review of the
allegations contained in the complaint, and information provided
by you, the Commission, on December 16, 1986, determined to take

Sno action at this time with respect to the allegations that the
John Glenn Presidential Committee, Inc., and William R. White, as
treasurer, violated 2 U.S.C. S 441b by accepting the $500,000
loans from AmeriTrust Co., _/ BankOhio National Bank, Bank One of
Columbus, N.A., and the Huntington National Bank alleged in the
complaint, because the Commission previously considered those
allegations in another matter, MUR 1689. As you know, that
matter is now in litigation in the United States District Court
for the Southern District of Ohio. Federal Election Commission
v. Bank One, Columbus, N.A., No. C2-86-1082' (S.D. Ohio filed

1/ The complaint alleged that "AmeriTrust Corp." made the

$500,000 loan to the Presidential Committee. According to the
Presidential Committee's reports, however, AmeriTrust Co., not
AmeriTrust Corp., was the source of the loan.
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Sept. 10, 1986). The Commission also determined to take no
action at this time with respect to the allegations that the
Presidential Committee and Mr. White,? as treasurer, violated
2 U.S.C. S 434 by improperly reporting those loans as "secured."

The Commission, however, did find reason to believe that the
John Glenn Presidential Committee, Inc., and William R. White# as
treasurer, violated 2 U.S.C. S 441b by accepting additional
contributions from AmeniTrust Co., Bank One, BancOhio and
Huntington National because both the banks' extension of the due
dates for the payment of principal and/or interest on the
$500,000 loans and the banks' failure to require timely payment
by the Presidential Committee of the principal and/or interest on
those loans when due appeared to be outside the banks' ordinary
course of business. In addition, the Commission also found
reason to believe that the Presidential Committee and Mr. White
violated 2 U.S.C. 5 434 by failing to report the contributions.
The Commission, therefore, is initiating an investigation into
the acceptance and reporting of these latter contributions. In

or this regard, the Commission will be issuing interrogatories and
requests for the production of documents in the near future. The04 Commission, however, determined to take no action at this time
with respect to the allegations that the Senator John Glenn
Committee and William T. Brown, as treasurer, violated 2 U.s.c.
SS 441b and 434 by accepting similiar additional contributions
from the four banks and failing to report them. Finally, the
Commission found no reason to believe that your clients violated
2 u.s.c. SS 441b and 434 by accepting contributions fromC AmeniTrust Corp. and failing to report or misreporting them as
alleged in the complaint.

You may now submit any factual and legal materials which you
believe are relevant to the Commission's analysis of this matter.
Please submit any such response within ten days of your receipt
of this notification. All statements should be submitted under
oath.

If you are interested in pursuing pre-probable cause
conciliation, you should so request in writing. See 11 C.F.R.
S 111.18(d). Upon receipt of the request, the Office of General
Counsel will make recommendations to the Commission either
proposing an agreement in settlement of the matter or
recommending declining that pre-probable cause conciliation be
pursued. The Office of General Counsel may recommend that pre-
probable cause conciliation not be entered into at this time so
that it may complete its investigation of the matter. Further,
requests for pre-probable cause conciliation will not be
entertained after briefs on probable cause have been mailed to
the respondent.
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FEPOfAL E L -TIQN -COMMISSION*
WASW-0t0 00C,-$4"

,January 13, 1987

Jerry V. Jarrett
Chairman and Chief

Executive Off icet
AmeriTrust Co.
900 Euclid Avenue
Cleveland, OR 44101

Re: MUR 2194
Amer iTrust Co.

Dear Mr. Jarrett:

(V On December 16, 1986, the Federal Election Commission
determined that there is reason to believe AmeiTrust Co.

LV) violated 2 U.S.C. S 441b, a provision of the Federal Election
Campaign Act of 1971, as amended ("the Act") by making
contributions to the John Glenn Presidential Committee, Inc. The

%r Commission therefore, is initiating an investigation into this
violation.!/ The factual and legal analysis, which formed a

0 basis for the Commission's finding, is attached for your
information.V

Under the Act, you have an opportunity to demonstrate that
no action should be taken against you. You may now submit any
factual or legal materials which you believe are relevant to the
Commission's consideration of this matter. Please submit any
such materials within fifteen days of your receipt of this
letter. Statements should be submitted under oath.

In the absence of any additional information which
demonstrates that no further action should be taken against you,
the Commission may find probable cause to believe that a
violation has occurred and proceed with conciliation.

-- For your information, the Commission will be issuing
interrogatories and requests for the production of documents in
the near future.
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if you are interested In pursuing pre-probable cause
conciliation# you should so request in writing. It 1C.R.l
S111.18(d), Upon receipt of the request, the Office of General

Counsel will make recommendations to the Cmmission either
proposing an agreement in settlement of the matter or
recommending declining that pre-probable cause conciliation be
pursued. The Office of General Counsel may recommend that pre-
probable cause conciliation not be entered into at this time so
that it may complete its investigation of the matter. Further,
requests for pre-probable cause conciliation will not be
entertained after briefs on probable cause have been mailed to
the respondent.

Requests for extensions of time will not be routinely
granted. Requests must be made in writing at least five days
prior to the due date of the response and specific good cause
must be demonstrated. In addition, the Office of General Counsel

o is not authorized to give extensions beyond 20 days.

U! If you intend to be represented by counsel in this matter,
please advise the Commission by completing the enclosed form
stating the name, address and telephone number of such counsel,
and a statement authorizing such counsel to receive any
notifications and other communications from the Commission.

The investigation now being conducted will be confidential
in accordance with 2 U.S.C. SS 437g(a) (4) (B) and 437g(a) (12) (A),
unless you notify the Commission in writing that you wish the

0 investigation to be made public.

For your information, we have attached a brief description
C"7 of the Commission's procedures for handling possible violations

of the Act. If you have any questions, please contact Roberton Bonham, the attorney assigned to this matter, at (202) 376-5690.

cc Sincerely,

Scott E. Thomas
Chairman

Enclosures
General Counsel's Factual and Legal Analysis
Procedures
Designation of Counsel Statement



FEDERAL ELECTION COMMISSION
WASHINCTON, 0.C. 20463

January 13, 1987

Thomas N. Kindness
Kindness for Senate Committee
35 East Gay Street, Suite 310
Columbus, OH 43215

Dear Mr. Kindness:

This is in response to your letter to the Federal Election
Commission wherein you requested that the Commission agree to
make public all documentation and correspondence regarding its
investigation of loans by four banks -- AmeriTrust Co., BancOhio
National Bank, Rank One of Columbus, N.A., and the Huntington

or National Bank -- to the John Glenn Presidential Committee, Inc.

1,C As you point out in your letter, on June 10, 1986, the
Commission found probable cause to believe both that the fourtO banks violated 2 U.S.C. 5 441b by making loans outside the
ordinary course of business to the Presidential Committee, and
that the Presidential Committee violated 2 U.S.C. 5 441b by
accepting those loans. The banks and the Presidential Committee
then filed suits against the Commission seekinq declaratory

Cjudgments that the loans were leqal. You contend that the filina
of these suits constitutes consent by those entities to waive
confidentiality with respect to the Commission's investiqation ofCthe bank loans. The rommission, however, does not believe that
the complaints in those suits should be construed as such consent

or% because the complaints eo not refer to any waiver of
confidentiality with respect to any Commission enforcementoproceedings. On December 16, 1986, the Commission, therefore,
decided to deny your reauest. Conseauently, the confidentiality
provisions of 2 U.S.C. 55 437g(a) (4) (B) and 437g(a) (12) (A) remain
in effect with regard to these issues until the matters involving
them are closed. The Commission will notify you when that
occurs.

Should you have any Questions, please contact Commission
staff attorney Robert Bonham at (202) 376-5690.

Sinc~el4

General Counsel



FEODERL ELECTION COMMISSION
WASHINGTON, D( 20461:

January 13, 1987

John Timothy Young, Esquire
Vorys, Sater, Seymour and Pease
52 East Gay Street
P.O. Box 1008
Columbus, OH 43216-1008

Re: NUR 2194
Amer iTrust Corporation

Dear Mr. Young:

The Federal Election Commission previously notified your
client on July 11, 1986 of a complaint alleging violations of

N certain sections of the Federal Election Campaign Act of 1971, as
amended (the "Act"). A copy of the complaint was forwarded to
your client at that time. We acknowledge receipt of your
response to the complaint dated August 18, 1986.

This is to notify you that upon further review of the
allegations contained in the complaint, the Commission, on0December 16, 1986, determined that there was no reason to believe
your client violated any statute within the Commission's
jurisdiction. The Commission therefore closed the file in this

CO7 matter as it pertains to your client.

eo" The file will be made a part of the public record within 30
days after this matter has been closed with respect to all otherCC: responents involved. Should you wish to submit any materials to
appear on the public record, please do so within ten (10) days of
your receipt of this letter.

The confidentiality provisions of 2 U.S.C. SS 437g (a)(4)(B)
and 437g(a)(12)(A) remain in effect until the entire matter is
closed. The Commission will notify you when that occurs.

Should you have any questions, please contact Robert Bonham,
the attorney assigned to this matter, at ;2U) 376-5690.

Sin,

Charles N. Stee
General Counsel
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Washiateo obeC. 20463
Attenti*Or; Robert Donbao

Re: WUR 2194
Senator John Glenn Committee, and William T. Erovn,

as treasurer
John Glenn Presidential Comittee, Inc., and William

R. White, as treasurer /

Dear Chairman Thomass

VThis will refer to your letter of January 13, 1987 and to my
telephone conversation a few minutes with Robert Bonham of the
General Counsel's staff. In your letter you request a resp , se
within ten days of its receipt. The letter was received o8
January 15 which would make our response due January 25...

I have been involved in travel since receipt of your letter
as have the principals involved in this matter. I have attempted
on several occasions to speak with them about this matter but so
far have been unable to do so.

Under the circumstances, additional time will be needed to
review the matter, confer with my clients and prepare an
appropriate response. Accordingly, an extension of time of 15
days from January 25 until February 9, 1987 for responding to your
letter of January 13, 1987 is respectfully requested.

Your cooperation and assistance are appreciated.

4
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January 23, 1987
Mr. Robert Bonham
Office of the General Counsel
Federal Election Commission
999 E Street, N.W.
Washington, D.C. 20463

Re: MUR 2194
Bank One, Columbus, N.A.

Dear Mr. Bonham:

I received the letter of Chairman Scott Thomas dated
January 13, 1987 with respect to the above matter on January 15,
1987. Pursuant to the telephone message that I left with your
office today, we respectfully request an extension to Monday,
February 16, 1987, of the period to reply to that correspondence.
Such extension is requested in order for us to properly prepare
a response.

Very truly yours,

John TiohYog

I
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January 23, 1987

Mr. Robert Bonham
Office of the General Counsel
Federal Election Commission
999 E Street, N.W.
Washington, D.C. 20463

Re: MUR 2194
BancOhio National Bank

Dear Mr. Bonham:

I received the letter of Chairman Scott Thomas dated
January 13, 1987 with respect to the above matter on January 16,
1987. Pursuant to the telephone message that I left with your
office today, we respectfully request an extension to Monday,
February 16, 1987 of the period to reply to that correspondence.
Such extension is requested in order for us to properly prepare
a response.

Very truly yours,

John Timo

N)
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~ JaW~y30. 1987

Barlan POmeroy, 2squire
Baker H Rostetler
Washington Square, SUite 1100
1050 Connecticut AvenUe, I .W.
Washington, D. C. 20036

Re: NR 294
John Glenn presidential
Committee, Ine., and
Wilils K. White, as
treasurer

Dear Mr. Pomeroy:
This is in reference to your letter to Chairman Thomas dated

January 21, 1987 requesting an extension until February 13, 1987
to respond to the Commission's reason to believe findings in the
above-captioned matter. After considering the circumstances

% presented in your letter, I have decided to grant you your

requested extension. Accordingly, your response will be due on
V7 February 13, 1987.

CIf you should have any questions, please contact Robert

Bonham,. the attorney assigned to this matter at (202) 376-5690.

Charles N. Steele
General Counsel
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February 2, 1987

Mr. Robert Bonham
Office of the General Counsel
Federal Election Commission
999 E Street, N.W.
Washington, D.C. 20463

Re: MUR 2194
AmeriTrust Company National Association

PAC,

ON

Dear Mr. Bonham:

AmeriTrust received the letter of Chairman Scott Thomas
dated January 13, 1987, with respect to the above matter on
January 22, 1987. Enclosed is a Designation of Counsel form
executed by the Bank authorizing the undersigned and others to
represent it in connection with this matter. We respectfully
request an extension of time to Monday, February 16, 1987, to
reply to that correspondence. Such extension is requested in
order to properly prepare a response in light of the schedules of
certain necessary individuals and the need to obtain the review
of out-of-town counsel.

Should you have any questions in connection with the
foregoing, please do not hesitate to contact us.

Very truly yours,

John Tim& h oung -

JTY/pp
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February 3, 1987

Mr . Robert Bonham
Office of the General Counsel
Federal Election Commission
999 3 Street, NoW.
Washington, D.C. 20463

Re: MUR 2194

Bank One, Columbus, N.A.

Dear Mr. Bonham:

In connection with our recent telephone conversation
concerning my letter of January 23, 1987, requesting an extension

CON of time in which to reply, please be advised that the extension

is being requested in order for the Bank to have sufficient time
to formulate a response in light of schedules of certain neces-
sary individuals and the need to obtain review of outside
counsel.

Should you have any questions in connection with the

foregoing, please do not hesitate to contact us.

Very truly yours,

John Timoy oung'

JTY/pp
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February 3, 1987

Mr. Robert Bonham
Office of the General Counsel
Federal Election Commission
999 E Street, L.W.
Washington, D.C. 20463

Re: BUR 2194
BancOhio National Bank

Dear Mr. Bonham:

I co

V *'1*

e -AM
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In connection with our recent telephone conversation=
concerning my letter of January 23, 1987, requesting an extension
of time in which to reply, please be advised that the extension
is being requested in order for the Bank to have sufficient time
to formulate a response in light of schedules of certain neces-
sary individuals and the need to obtain review of outside
counsel.

Should you have any questions in connection with the
foregoing, please do not hesitate to contact us.

Very truly yours,

John Timot4 u

JTY/pp
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FPERAL ELECTION COMMISSION
WAH4TO. IDC &VW3

February 10, 1987

John Timothy Toting, $squire
Vorys, Sater, Seymour and Pease
52 East Gay Street
P.O. Box 1008
Columbus, OH 43216-1008

Re: MUR 2194
BancOhio National Bank
Bank One, Columbus, N.A.

Dear Mr. Young:

N This is in reference to your letters dated January 23 and
February 3, 1987 requesting extensions until February 16, 1987 to
respond to the Commission's reason to believe findings in the
above-captioned matter. After considering the circumstances
presented in your letters, I have decided to grant you your
requested extensions. Accordingly, your responses will be due on
February 16, 1987.

If you should have any questions, please contact Robert
Bonham, the attorney assigned to this matter, at (202) 376-5690.

Since
or
or

Charles N. Steele
General Counsel
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?*bZ~r, 10, 1987

John Timothyyr To, Usquire
Vorys, eater, "mur and Pease
52 East Gay Street
P.O. Box 1008
Columbus, 05 43216-1008

Re: MUR 2194
AmentTrust Company, N.A.

Dear Mr. Young:

This is in reference to your letter dated February 2, 1987
requesting an extension until February 16, 1987 to respond to the
Commission's reason to believe finding in the above-captioned
matter. After considering the circumstances presented in your
letter, I have decided to grant you your requested extension.
Accordingly, your response will be due on February 16, 1987.

If you should have any questions, please contact Robert
Bonham, the attorney assigned to this matter, at (202) 376-5690.

Sincei

Charles N. Stee ,

General Counsel

MAO*f , .



BzFORS THE FEDERAL ELECTION COnISSION

In the Matter of

Senator John Glenn Committee,
and William T. Brown, as
treasurer

John Glenn Presidential
Committee, Inc., and
William R. White, as
treasurer

AmeriTrust Co.
AmeriTrust Corp.
BancOhio National Bank
Bank One of Columbus, N.A.
Huntington National Bank

MUR 2194

CERTIF ICAT ION

I, Marjorie W. Emmons, recording secretary for the

Federal Election Commission executive session of December 16,

1986, do hereby certify that the Commission took the follow-

ing actions in MUR 2194:

1. Decided by a vote of 5-0 to

a) Take no action at this time regarding
the issue of whether AmeriTrust Co.,
BancOhio National Bank, Bank One of
Columbus, N.A., and the Huntington
National Bank violated 2 U.S.C. § 441b
by making $500,000 loans outside the
ordinary course of business to the John
Glen Presidential Committee, Inc.;

(continued)



Federal Election Commission Page 2
Certification for MUR 2194
December 16, 1986

b) Take no action at this time regarding
the issue of whether the John Glenn
Presidential Committee, Inc. and
William R. White, as treasurer, violated
2 U.S.C. S 441b by accepting the
$500,000 loans from the AmeriTrust Co.,
BancOhio National Bank, Bank One of
Columbus, N.A., and the Huntington
National Bank;

o c) Reject recommendation number 3 in the
General Counsel's report dated December 3,
1986, and take no action at this time.

tn

Commissioners Aikens, Elliott, Josefiak,
McDonald, and McGarry voted affirmatively
for the decision; Commissioner Thomas was
recusing in this matter and was not present

o during its consideration.

2. Decided by a vote of 4-1 to

a) Find reason to believe that AmeriTrust
Co., BancOhio National Bank, Bank One of
Columbus, N.A., and the Huntington
National Bank violated 2 U.S.C. § 441b
by making additional contributions to the
John Glenn Presidential Committee, Inc.
by extending the due dates for payment of
the principal and/or interest by the
Presidential Committee on the $500,000
loans, and not requiring timely payment
of the principal and/or interest by the
Presidential Committee when due, which
appears to go beyond the banks' ordinary
course of business.

(continued)
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Federal Election Coyission Page 3
Certification for MUR 2194
December 16, 1986

b) Take no action at this time with respect
to the Senator John Glenn Committee in
regard to recommendation number 4 ini the
General Counsel's report dated December 3,
1986.

Commissioners Aikens, Josefiak, McDonald, and McGarry
voted affirmatively for the decision; Commissioner
Elliott dissented. Commissioner Thomas was recusing
in this matter and was not present during its considera-
tion.

0
3. Decided by a vote of 4-1 to

ltf a) Find reason to believe that the John Glenn
Presidential Committee, Inc., and William
R. White, as treasurer, violated 2 U.S.C.
SS 441b and 434 by accepting the contribu-
tions described in Recommendation #4 in

O the FEC General Counsel's report dated
December 3, 1986, and failing to report
them;

b) Take no action at this time with regard to
aSenator John Glenn Committee and William

T. Brown, as treasurer, in connection with
Cr recommendation number 5 in the General

Counsel's report dated December 3, 1986.

Commissioners Aikens, Josefiak, McDonald, and McGarry
voted affirmatively for the decision; Commissioner
Elliott dissented. Commissioner Thomas recused in this
matter and was not present during its consideration.

(continued)



Federal Election Commission Page 4
Certlficationl for MUR 2194

r 16, 1986

4. Decided by a vote of 5-0 to

a) Find no reason to believe that AmeriTrust
Corp. violated 2 U.S.C. S 441b by making
contributions to the John Glenn Presidential
Committee, and close the file in this matter
with respect to AmeriTrust Corp.

b) Find no reason to believe that the John
Glenn Presidential Committee* Inc., and
William R. White, as treasurer, and the
Senator John Glenn Committee and William

0 T. Brown, as treasurer, violated 2 U.S.C.
SS 441b and 434 by accepting contributions
from AmeriTrust Corp. and failing to report,
or misreporting, them.

V Commissioners Aikens, Elliott, Josefiak, McDonald,

%and McGarry voted affirmatively for the decision.
Commissioner Thomas was recusing in this matter

OD and was not present during its consideration.

C- 5. Decided by a vote of 5-0 to

0- a) Return recommendation number 8 to the

Office of General Counsel asking that
the factual and legal analysis and
notification letters to respondents
be revised as necessary based upon the
decisions made this date.

b) Request the Office of General Counsel
to prepare interrogatories to the banks
based upon the Commission discussion of
this date.

Commissioners Aikens, Elliott, Josefiak,
McDonald, and McGarry voted affirmatively
for the decision. Commissioner Thomas was
recusing in this matter and was not present
during its consideration.



Federal Election Commission Page 5
Certification for MUR 2194
December 16, 1986

6. Decided by a vote of 5-0 to reject the
Kindness Committee's request that the
Commission's investigation of the Glenn
bank loans be made public and approve the
letter notifying the Committee of that
decision, as recommended in the FEC General
Counsel's report dated December 3, 1986.

Commissioners Aikens, Elliott, Josefiak,
McDonald, and McGarry voted affirmatively

0D for the decision; Commissioner Thomas was
recusing in this matter and not present
during its consideration.

.0 Attest:

Date Marjorie W. Emmons
Secretary of the Commission



pederal election Conssosonb
999 a Street, NOW. ..
washington, D.C. 2.040,

C Re s NUR 2194 IOhn Gla Presl ential Cemmittee, Inc.

William R, Vhite, a Treau r

This will reply to the Commission's letter dated January 13,
1987 to the John Glenn Presidential Committee, Inc. and William R.
White, as Treasurer in MUE 2194.

This latest investigation by the FEC arises out of bank loans
reflecting borrowings by John Glenn Presidential Committee, Inc.
from four banks. These borrowings are presently the subject of
litigation in the United States District Court for the Southern
District of Ohio, referred to in your letter.

We believe that the merits of the Committee's position
clearly refute any suggestion that the action of either the
Committee or the banks subsequent to the making of the loans was
otherwise than in accordance with customary commercial behavior.
Extension of the due dates was prudent action by the banks at the
time, in order to encourage liquidation of this debt in the
ordinary course of the Committee's fund-raising activities. It is
obvious that no purpose would have been served if the banks had
foreclosed on such loans and that it was in the best interest of
the banks, and the Committee's other creditors, to permit the
Committee to continue as a viable fund-raising entity in order to
liquidate first the bank loans and subsequently the claims of
other creditors.

How, it may be asked, could the failure to take
counterproductive action constitute a violation of the law on the
ground that such failure was not in the ordinary course of the
banking business?
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sense .

The economies of procedure require that the issues now being
raised in wuR 2194 belongin and should be made a part of the,
pending litigation in the District Court for the Southern District
of Ohio. These issues are similar and the facts including the
documents and the witnesses will in many respects be the same.
Good political science and comn sense underlie our request that
these issues be incorporated in the pending litigation.
Accordingly, the Committee and its Treasurer vaive any rights to
have the issues raised by the Commission on whether the banks
acted within the ordinary course of business in extending the due
dates and not acting Oto require timely payment' and whether the
Committee properly reported such matters pursued further
administratively before the Commission and consent to and request
the incorporation of such issues in the pending District Court
proceedings in the Southern District of Ohio.
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February 17, 1987

The Honorable Scott E. Thomas, Chairman
Federal Election Commission
999 E Street, N.W.
Washington, D.C. 20463

Re: MUR 2194
AmeriTrust Company National Association
BancOhio National Bank
Bank One, Columbus, N.A.

Dear Chairman Thomas:

Enclosed for filing in MUR 2194 is the proposal of the
above-referenced financial institutions. Because the original
due date for filing fell on a national holiday, February 16,
1987, the filing is being made today. Please call me if there
are any problems.

Sincerely,

Ellen A. Efros

EAE:sjm
Encls.

CC: Robert Bonham, Esq. (w/encls.)
CZ2
9-4
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February 16, 1987

Federal Election Commission
C/o The Honorable Scott E. Thomas, Chairman
999 E Street, N.W.
Washington, D. C. 20463

Re: MUR 2194
AmeriTrust Company National Association
BancOhio National Bank
Bank One, Columbus, N.A.

Gentlemen:

In response to the Commission's correspondence
dated January 13, 1987, the referenced financial institu-
tions (the "Banks") propose that the matters remaining at
issue in MUR 2194, by consent of the parties, be included in
the litigation arising out of MUR 1689 and now pending in

C71 the United States District Court for the Southern District
of Ohio (the "Pending Litigation").

Facts

MUR 2194 arises out of the administration of loans

(the "Loans") made to John Glenn Presidential Committee Inc.

(the "Borrower") in early February 1984 by four national banks

and focuses on whether the Banks violated 2 U.S.C. S 441b by

extending due dates and "not requiring timely payment."

In response to several requests by the Borrower, the

dates for full payment of the Loans were extended in writing

from March 31, 1985, until January 15, 1986.* By reason of the

Commission's possession of documents and testimony obtained in

* Although the Borrower's Schedules C-P to its FEC Form 3P

reports will have covered the matter, because at least one

additional extension was requested and not granted, an Affidavit

of an officer of the Agent Bank under the Loans is included.
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its investigation under MUR 1689, the Comission has available
(and, the Banks assume, has considered) at least the following
facts:

1. The original due date of the Loans, and
extensions thereof.

2. The cash, other liquid assets, revenues, and
expenditures of the Borrower since the March 31, 1985,
original due date.*

3. The loan and security agreements# notes and
other documentation of the Loans, demonstrating a perfected
security interest in all of the Borrower's tangible and
intangible assets.

4. That no additional credit has been extended
to the Borrower by the Banks since February 15, 1984, and that
the Borrower made payments of some principal and made interest
payments through November 1985.

5. The importance that the officers of the Banks
who passed on the Loans placed on the ability of Senator Glenn
to raise funds, and on his personal "moral commitment" (and
integrity) and the commitments of others, to retire the Loans.

6. The formation of an "umbrella committee" and
c revenues and expenditures related to the Borrower's fund-

raising activities since March 31, 1985.

The foregoing support, we believe, conclusions, among
others, that obtaining a judgment (and incurring the expense
thereof) against Borrower (a) would not have improved the
Banks' position with respect to Borrower's assets and (b) would
risk adversely affecting Borrower's ability to raise funds.

"Reason to Believe"

At issue is whether the Banks made an illegal contri-
bution by extending the due dates and by not requiring timely
payment. The Commission surely does not assert that by not
extending the due dates and by "requiring timely payment" the
Banks could have "required" the generation of assets (when

* Because this date is included within the original Loan

documents, it is not at issue under MUR 2194.
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there were only minimal assets) from which payment could have
been made. Even assuming (for purposes of this proposal) that
the Banks had determined to take no action at all to collect
what is now and has for some time been a troubled loan, *reason
to believe* necessarily presumes the efficacy of some action or
forebearance not taken by the Banks in collection.

For example, *reason to believe" could be hypothe-
sized to question why the bankers, knowing that they already
possessed a perfected security interest in all the Borrower's
assets, and weighing the effect of such action against the
willingness and ability of the Borrower and Senator Glenn to
seek and obtain contributions, failed to seek a judgment on
the indebtedness--a judgment which cannot logically be
evaluated to have the potential of improving their position.
"Reason to believe" calls into question the Banks' business
judgment during the administration (the customary practice of
a "workout" in lender's language) of the troubled Loans by the
Banks as within or outside the ordinary course of the business
of banking, in light of the collectability of the Borrower and
the enforceability of the promises of those who are committed
to repayment of the Loans. Even assuming the lack of any
actions by the Banks consistent with troubled loan adminis-
tration, the facts now in the Commission's possession suggest
no more productive action available to the Banks within the
constrained legal parameters of the documentation of the Loans.

Simply put, the issues raised by the Commission's
January correspondence to the Banks turn on whether the Banks
acted within the ordinary course of the business of banking.

SCommonality of Issues and Resources

This proposal to include the MUR 2194 issues in the
Pending Litigation is grounded primarily in the desire to avoid
unnecessary and duplicative expenditure of the time and money
of taxpayers, the courts, the Commission, the Borrower and the
Banks.

First, MUR 2194 is predicated on the success of the

Banks in the Pending Litigation--it is axiomatic that the Banks

cannot be found to have made a prohibited contribution in the

original extension of credit and to have violated S 441b again
in the same loans without further extension of credit. The
original extension of credit under S 441b is now at issue in
the Pending Litigation.
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Second, based upon the Banks' and the commission's
experience in MUR 1689, the MUR 2194 investigation will expend

considerable time (perhaps even beyond trial in the Pending
Litigation), effort and expense involving the same documents,
many of the same witnesses (the candidate, nov a sitting United

States Senator, Borrower committee officers, Bank officers and

experts on the business of banking) and common questions of

law. Moreover, if the Commission's investigation were to

result in a finding of probable cause, both it and the other
interested parties would be put to yet additional discovery and

trial expense. None of the parties should be put to the burden

and expense of duplicative discovery and multiple proceedings.

o Conclusion

Because of the volume of facts, law and witnesses
common to both MURs, the Banks propose that the parties consent
to amending the pleadings in the Pending Litigation to include
the question of whether, by extending the due dates for the

payment of principal and/or interest and by not requiring
7.0 timely payment of principal and/or interest under the Loans,

the Banks acted outside the ordinary course of the business of
banking.

e Economy of public and private resources, as well as

protection of the parties, mandates the conclusions underlying

this proposal. The cooperation of the Commission is requested

to effect it. We look forward to your response.

Cc: Robert Bonham, Esq.
John C. Pollock, Esq.
Joseph R. Cook, Esq.
Lee S. Adams, Esq.
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" The undersigned, Richard D. Headley, Jr., being duly
sworn and cautioned, hereby deposes and states as follows:

1. He has been an officer of Bank One,
Columbus, N.A. since prior to 1983 and
currently holds the title of Senior Vice
President.

2. He is familiar with the extensions of
credit (the OLoans") to John Glenn
Presidential Committee Inc. ("Borrower")
evidenced by the Loan Agreement dated as
of February 8, 1984, among Borrower, Bank

C One, Columbus, N.A., as agent ("Agent*),
the Banks and The Huntington National

SBank (collectively with the Banks, the
"Lending Banks"). In connection with the

tr Loans, Borrower executed four demand
Promissory Notes, each dated February 9,
1984, and each with an ultimate due date
of March 31, 1985.

3. At the request of Borrower, by written
agreement among the Lending Banks and
Borrower, the March 31, 1985 due date was
extended until June 30, 1985.

4. At the request of Borrower, by written
agreement among the Lending Banks and
Borrower, the June 30, 1985 due date was
extended until September 30, 1985.



5.. At. the trequest of Borrower, by $agreeent among the Lending .
BOrrOwer, the September 30, I90
was extended until December 31, 3

6. At the request of Borrower, by ;wr1 t e
agreement among the Lending Bukan Jd

Borrower, the December 31, 1985 due date
was extended until January 15, 9S4C

7. In December, 1985, Borrower requested in
writing a further extension of the
January 15, 1986 due date until Nay 15,
1986, and also an extension of time with
respect to interest payments otherwise
due December 15, 1985 and January 15,
1986.

8. Discussion of the conditions under which
the January 15, 1986 due date of the
Notes and other due dates would be
extended continued into 1986. By letter
dated April 21, 1986, Agent advised
Borrower that it had not satisfied the
conditions required by the Lending Banks
in order to extend the due date of the
Loans until May 15, 1986, and that such
conditions not having been met, the loans
remained past due as of January 15, 1986.

Further Affiant sayeth naught.

Ric D. He Jr.

Sworn to before me by Richard D. Headley, Jr. this
day of February, 1987.

Nta yPublic

NOTARY FJi LI - STATE Of .-1
LIFETi!,'E COM, MUISSION

-2-
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March 18, 1987 C

Federal Election Commission
C/o The Honorable Scott E. Thomas, Chairman
999 E Street, N.W. -..
Washington, D.C. 20463

Re: MUR 2194
AmeriTrust Company National Association
BancOhio National Bank

if) Bank One, Columbus, N.A. (collectively,
the "Banks").1 0 Federal Election Commission v. Bank One,

%r Columbus, N.A., et al.
Civil Action No. C2-86-1082 (S.D. Ohio)

Gentlemen:

The above-styled action and related declaratory judgment
actions (the "Litigationw) arising out of MUR 1689 have been set
for trial on May 4, 1987. The Commission currently has made a
"reason to believe" finding in MUR 2194 with respect to the Banks
and others.

We previously wrote to you by letter dated February 16,
1987, proposing that the matters at issue in MUR 2194 be included
in that Litigation in order to avoid duplicative expenditure of
time and money for all involved. In connection with, and solely
in order to facilitate, that request, the Banks hereby:

1. agree to an expeditious consideration by
the Commission of MUR 2194; and

2. waive, to the extent necessary, any
applicable time periods, whether relative
to notices, responses or otherwise,
imposed by statute, regulation, or other
procedure, applicable to the Banks and
the Commission in connection with its
consideration of MUR 2194, up to and
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including those periods necessary for the
Commission to institute civil action
pursuant to 2 U.S.C. S437g(a)(6)(A).

The foregoing waivers are conditioned upon the agreement of the
Commission to expedite its consideration of UR 2194 in
accordance with the request.

In connection with the Litigation and the proposal
hereof relative to MUR 2194, the Banks hereby waive the public
disclosure provisions of 2 U.S.C. 437g(a)(4) and the confidenti-
ality provisions of 2 U.S.C. S437g(a)(12) and the regulations
thereunder applicable to the Banks with respect to MUR's 1689,
2206 and 2194.

S~truly yourso

David S. Cupps

DSC/pp

cc: Robert E. Pease, Esq.
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c/o The Honorable Sc"t U.Tho asiia
999 East Street NW..
Washington, D.C. 20463

Re: MUR 2194
John Glenn Presidenti al cmtt. 'Inc.
William R. White
John Glenn :(collectivelly, ,the G*lenn Campaign")

Federal Election C..oissionv. Bank One,
Columbus, N.A4# et al.
Civil Action No.-7--O82 (SD. Ohio)

Gentlemen:

The above-styled action and related declaratory judgment
'IT actions (the "Litigation") arising out of HUE 1689 have been

set for trial on May 4, 1987. The Commission currently has
made a "reason to believe" finding in MUE 2194 with respect

-- oto the Glenn Campaign and others.

On behalf of the Glenn Campaign, I ask that the matters
at issue in UEr 2194 be included in the Litigation in order
to avoid duplicative expenditure of time and money for all
involved. In connection with, and solely in order to facilitate,
that request, Lhe Glenn Campaign hereby:

(1) Agrees to an expeditious considera-
tion by the Commission of cUn 2194;
and

(2) Waives, to the extent necessary,
any applicable time periods,
whether relative to notices,
responses or otherwise, imposed
by statute, regulation, or other
procedure, applicable to the
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The foregoing waivers are condi.l upon the agreement
the CommiSsion to expedite its'. *OterAtion of NUR 2194
accordance with the request.

of
in

In connection with the Litiggtjo and the proposal hereof
relative to MUR 2194, the Glenn Cmpaign hereby waives the
public disclosure provisions of 2 U.S.C. 437g(a)(4) and the
confidentiality provisions of 2 U.S.C. S437g(a)(12) and the
regulations thereunder applicable to the Glenn Campaign with
respect to MUR's 1689, 2206 and 2194.

cc: Robert E. Pease, Esq.
David S. Cupps, Esq.
James E. Pohlman, Esq.
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In the Natter of the )
) WUR 2194

John Glenn Presidential )
Committee, Inc., and )
William R. White, as treasurer )

-- Coo 0U 'S RPOMR

Background

On December 16, 1986, the Commission found reason to believe

that AmeriTrust Co., BancOhio National Bank, Bank One of

Columbus, N.A. and the Huntington National Bank each violated 2

U.S.C. S 441b by making contributions to the John GlennU,

Presidential Committee, Inc. when they both extended the due

dates for payment of principal and/or interest on four previously

0 existing $500,000 loans by the banks to the Presidential

111 Committee, and failed to require timely payment of the principal

Sand/or interest on those loans when due. The Commission also
cr

found reason to believe that the Presidential Committee and
0

William R. White, as treasurer, violated 2 U.S.C. SS 434 and 441b

by accepting the contributions from the banks and failing to

report them. These findings were premised on the fact that the

banks' actions appeared to go beyond the banks' ordinary course

of business.

The Office of the General Counsel has received letters from

counsel for six of the seven respondents requesting that, rather

than investigating the violations by respondents, the Commission
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waive any applicable proceduresi/ under the statute and

immediately incorporate the matters in issue in this MUR into the

litigation between the Commission and the respondents which is

already pending in the United States District Court for the

Southern District of Ohio. Attachments 1-4.1-  That litigation,

which arose from 4UR 1689, involves the original granting of the

loans which are the subject-matter of this MUR. The respondents

contend, inter alia, that the consolidation of both matters,

which involve many common issues of law and fact, will eliminate

the need for duplicative discovery and multiple proceedings. See

e.g., Attachment 2 at 5.

Analysis

Although respondents' contentions may have some merit, this

Office believes the Commission should deny their request at this

time. The Act sets forth several additional procedural

prerequisites which the Commission should satisfy in this matter

prior to deciding whether to take it to court. See 2 U.S.C.

S 437g(a) (3) and (4)(A)(i). These steps, namely a decision as to

whether there is probable cause and an attempt to correct the

violations through conciliation, will allow the Commission to

further consider the matter in light of all the evidence and

I/ Specifically, the respondents request that the Commission
waive the requirement of 2 U.S.C. S 437g(a)(3), (4) and (6).

2/ Counsel for the remaining respondent, the Huntington
National Bank, has informed the General Counsel's Office by
telephone that he concurs in the requests by the counsel for the
other respondents as stated in their February letters.
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factors. The General Counsel's Office therefore recommends that

the Commission deny the respondents' requests, at least at this

time, and proceed with its investigation.

DUCWUNDAIOS

1. Deny respondents' requests at this time to waive any
applicable time limits and procedures and confidentiality
provisions of 2 U.S.C. S 437g(a) (12) and to immediately
incorporate the matters at issue in this NUR into the
litigation between the Commission and respondents, which is
already pending in the United States District Court for the
Southern District of Ohio.

2. Approve the attached letters.

LawrGenc oe l
Acting General Counsel

Attachments:

1-4
5-7

Letters from counsel for respondents.
Proposed letters.

3/2 Ifl
Datp I -
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IA the M4,ter, of)

JohnPr Pln PrsAnial
towuitto , Inc. and I M, 2194
WLll3.au R. White, as )
treasurer )

CERTIFICATION

I, Marjorie W. Emmons, recording secretary for the

Federal Election Commission executive session of March 31,

1987, do hereby certify that the Commission decided by a

It vote of 5-0 to take the following actions in MUR 2194:
1. Deny respondents' requests at this time to

waive any applicable time limits and
procedures and confidentiality provisions

CD of 2 U.S.C. S 437g(a)(12) and to immediately
incorporate the matters at issue in this MUR
into the litigation between the Commission
and respondents, which is already pending in
the United States District Court for the

SSouthern District of Ohio.

2. Approve the letters attached to the General
Counsel's report dated March 26, 1987.

Commissioners Aikens, Elliott, Josefiak, McDonald, 
and

McGarry voted affirmatively for the decision. Commissioner

Thomas recused in this matter and was not present during 
its

cons iderat ion.

Attest:

anon & 4

Date U Marjorie W. Emmons
Secretary of the Commission
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CERTIFIED MAIL
RETURN RECEIPT REQUESTED

John Timothy Young, Esquire
Vorys, Sater, Seymour and Pease
52 East Gay Street
P.O. Box 1008
Columbus, OH 43216-1008

VRe: MUR 2194
AmertTrust Company, N.A.
BancOhio National Bank, and
Bank One of Columbus, N.A.

Dear Mr. Young:

You were previously notified by letter dated January 13,
1987 that the Commission had found reason to believe your
clients, AmeriTrust 17o., BancOhio National Bank and Bank One of
Columbus, violated 2 U.S.C. S 441b, a provision of the Federal
Election Campaign Act of 1971, as amended. The Commission is inreceipt of your letters dated February 16, 1987, and March 18,
1987.

In your letters, you request that, rather than investigating
the above alleged violations by your clients, the Commission
immediately incorporate the matters at issue in MUR 2194 into the
litigation between the Commission and your clients presently
pending in the United States District Court for the Southern
District of Ohio. As you note, that litigation involves the
original granting of the same loans which are the subject-matter
of this MUR.

Although the consolidation of both matters could result insome economies, particularly with respect to discovery, it may
also deprive the Commission of necessary opportunities to further
consider the facts and circumstances of the matter. Therefore,
the Commission has denied your request at this time. Because the
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o the further procedural steps set forth in 2
5$ 4 $ t(.) (3) and (4) A) 1i) prior to taking a matter to

lit i Co~~msion will continue its investigation into
this aattat.

f you should have any questions, please direct them toRobort BotarMa, the attorney assigned to this matter, at (202)
376-56:0.

Sincerely,

L wrence M. N~oble
Acting General Counsel

01C',

LV



VEDEf LCTIQN C'M
WASHING"; D.C 2W4J

.., l 2, 1987

CERTIFIED MAIL
RETURN RECEIPT REQUESTZD

Harlan Pomeroy, Esquire
Baker & Hostetler
Washington Square, Suite 1100
1050 Connecticut Avenue, N.W.
Washington, D.C. 20036

cv Re: MUR 2194
John Glenn Presidential

Committee, Inc., and William R.
White, as treasurer

Dear Mr. Pomeroy:

You were previously notified by letter dated January 13,1987 that the Commission had found reason to believe your clientsviolated 2 U.S.C. 55 434 and 441b, provisions of the FederalElection Campaign Act of 1971, as amended. The Commission is inreceipt of your letter dated February 13, 1987, and Mr. Robert B.rCl McAlister's letter dated March 20, 1997.

CIn your letter, you request that, rather than investigatingthe above alleged violations by your clients, the Commissionimmediately incorporate the matters at issue in MUR 2194 into the
litigation between the Commission and your clients presently
pending in the United States District Court for the SouthernDistrict of Ohio. As you note, that litigation involves theoriginal granting of the same loans which are the subject-matter
of this MUR.

Although the consolidation of both matters could result insome economies, particularly with respect to discovery, it mayalso deprive the Commission of necessary opportunities to furtherconsider the facts and circumstances of the matter. Therefore,the Commission has denied your request at this time. Because the
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ACt p**@j4s ' r the further procedural steps set f ,rth in 2
U.,. 41C i 43 ))and (4) (A) (i) prior to taking A matter to
li t igat the Comission will continue its in *ti0gatton into
this *atter,

It Youshould have any questions, please direct them to
Robert onbia, the attorney assigned to this matte.r, at (202)
376-5690.

Sincerely,

L Lawrence M. Noble
Acting General Counsel

CV cc: Mr. Robert B. McAlister
Baker & Hostetler

P65 East State Street
Columbus, Ohio 43215

%r
0-
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Apd 1 2, 1987

CERTIFIED MAIL
RETURN RECEIPT REQUESTED

Robert W. Trafford, Esquire
Porter, Wright, Morris & Arthur
1133 15th Street, N.W.
Washington, D.C. 20005

Re: MUR 2194
Huntington National Bank

Dear Mr. Trafford:

You were previously notified by letter dated January 13,1987 that the Commission had found reason to believe your clientviolated 2 U.S.C. S 441b, a provision of the Federal ElectionCampaign Act of 1971, as amended. Although you did not submit aresponse to that notification, you indicated in your February 18,1987 conversation with Commission staff attorney Robert Bonhamthat you concur in the request made by counsel for the otherrespndents in this matter that, rather than investigating thealleged violations by respondents, the Commission immediatelyincorporate the matters at issue in MUR 2194 into the litigationbetween the Commission and those respondents which is presentlypending in the United States District Court for the SouthernDistrict of Ohio. That litigation involves the original grantingof the same loans which are the subject-matter of this MUR.

Although the consolidation of both matters could result insome economies, particularly with respect to discovery, it mayalso deprive the Commission of necessary opportunities to furtherconsider the facts and circumstances of the matter. Therefore,the Commission has denied your request at this time. Because theAct provides for the further procedural steps set forth in 2U.S.C. SS 437g(a) (3) and (4)(A)(i) prior to taking a matter tolitigation, the Commission will continue its investigation into
this matter.
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Telephor 1513) 421-8777
TeCTcArer L13 421-0107

Kay 4, 1987

BY HAND

C)C

Lawrence M. Noble, Esq.
Acting General Counsel
Federal Election Commission
999 E Street, N.W.
Washington, D.C. 20463

Re: MUR 2194
C.
w*_' r-

Dear Mr. Noble:

As counsel for and on behalf of Bank One, Columbus, N.A.,
AmeriTrust Company National Association, and BancOhio National
Bank, we request pre-probable cause conciliation of the above-
captioned Kindness MUR

Thank you [or youc cooperation in this regard.

Sincerely,

Ellen A. Efros

:t',ies . Pohlman, Esq.
Robert A. Trafford, Esq.
Robert B. McAlister, Esq.
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HAND-DELIVEED

Lawrence 14. Noble on
Acting General CUi4
Federal Election Co i ,-on
999 E Street No If
Washington, D.C 24

Re: M4R 2194;- *

L4,

P" c.

Icaup

Dear Mr. Nobles

As counsel for and on behalf of the John Glenn Presidential
Committee, Ind., Illiam R. White, and John Glenn (collectively
the "Glenn Committee), I request pre-probable cause conciliation
of the above-captioned Kindness NUR.

Thank you for your ooperation in this regard.

Verouy tP

cc: David S. Cupps, Esq.
James E. Pohlman, Esq.
Robert A. Trafford, Esq.
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May 7, 1987

Lawrence M. Noble, Esq.
Acting General Counsel
Federal Election Commission
999 E Street, N.W.
Washington, D.C. 20463
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Re: NBR 21

Dear Mr. Noble:

As counsel for and on behalf of Huntington National Bank, we
request pre-probable cause conciliation of the above-captioned
Kindness MUR.

Thank you for your cooperation in this regard.

Sincerely,

Robert W. Trafford

RWT:nt

.4 4
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in the matter of4

Senator John Glenn. OWfto
and William JM -* '
treasurer,#)

John Glenn Free sidntil )
Committee, Inc., £230
William R. Whiter a*
treasurer, - st:sIiv,

AmeriTrust Company)
National Association, )

BancOhio National Bank, )
Bank One of Columbus, N.A., )
The Huntington National )

Bank. )

On May 4 and 7, 1987, the Commission received requests from

the above-referenced respondents requesting pre-probable cause
1A conciliation. These requests were made in conjunction with a
10

negotiated proposed consent order in FEC v. Bank One, Columbus4

N.A. , et al., Civil Action No. C2-86-1082 (S.D. Ohio). For the

V reasons set forth in the memorandum regarding the settlement of

the litigation, this Office believes that it is in the

1Commission's best interest to now settle these matters. In order

to resolve both the pending litigation and this matter, the

Office of the General Counsel recommends that the Commission

enter into pre-probable cause conciliation with respondents, and

approve the attached conciliation agreement.

I. BACKGROUND

On July 3, 1986, the Commission received a complaint from

Gordon M. Strauss, as General Counsel of the Kindness for Senate

Committee, alleging violations of the Act by the Senator John
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Glenn Committee ('Senate Committees), the John Glenn Presidential

Committee, Inc. ('Presidential Committee') and tout Ohio

financial institutions: AmeriTrust Corp., BancOhiop Sank One of

Columbus, N.A., and the Huntington National Bank ("Banks*). The

complaint essentially alleged two different sets of violations 
by

the respondents. First, the complaint alleged that the initial

granting of the $500,000 loans by the four financial institutions

to the Presidential Committee was outside the normal course of

business because the Presidential Committee never gave the

institutions any Oassurance" that the loans would be repaid. The

F') complaint alleged that the loans, therefore, constitute

prohibited contributions by the named respondents to the

Presidential Committee in violation of 2 U.S.C. S 441b. The

complaint also alleges that the Presidential Committee violated

2 U.S.C. SS 434 and 441b by accepting the loans and incorrectly

reporting them as "secured."

Second, the complaint alleged that, at the Presidential

Committee's request, the financial institutions made additional

contributions in violation of 2 U.S.C. S 441b to both the

Presidential and Senate Committees by permitting the Presidential

Committee to suspend its fundraising efforts until after the

November 1986 general election, thus enabling the Senate

Committee to solicit contributions to Glenn's reelection campaign

from potential Presidential Committee contributors without

competing with the Presidential Committee for those funds. The



complaint also ,alleged that both Glefna Co i tt*5 tiad

2 U.s.C. S 441b by accepting these additional @onttiitiOns "

On December 16, 1966P the C0isiOfl, after disisLsing

AmeriTrust Corp. and substituting feriTrust CoSParY Vational

Association,/ found reason to believe that Ametiftust and the

three other banks violated 2 U.S.C. S 441b by making 
additional

contributions to the Presidential Committee by 
extending the

dates for payment of the principal and/or intent oy the

Presidential Commitee on the $500,000 loans, and not requring

timely payment of the principal and/or interest when 
due. The

Commission found reason to believe the Presidential 
Committee,

and William R. White, as treasurer, violated 2 
U.S.C. SS 434 and

441b through failure to report the above described contributions

and by accepting those contributions. The Commission also

C' decided to take no action at that time with respect to the 
other

allegations in the complaint.

II. AMLYSIS

Cr

1/ The Kindness complaint had erroneously named AmeriTrust

Corp. instead of AmeriTrust Company National Association. 
The

Commission therefore found both no reason to believe that

AmeriTrust Corp. violated 2 U.S.C. S 441b by making contributions

to the Presidential Committee and no reason to believe that the

Presidential Committee or its treasurer violated section 441b by

accepting such contributions.
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The complaint raise two finl issues, rirst, whether the

Senator jobnGlenn Committee ("Senatorial Comitte"), William T.

Brown, treasurer, violated the Act by accepting contributions

from the Banks through the Banks' extensions of the due dates of

the loans to the Presidential Committee, and second, whether the

original loans were made in the ordinary course of business.

With respect to the first issue, the Commission previously voted

to take no action. This Office recommends that the Commission

continue with this manner of treatment and vote to take no

further action on this issue. Finally, the issue regarding the

original making of the loans is being resolved in the context of

the litigation, this Office, therefore, recommends that 
the

Commission take no further action on that matter.

I I I. I3nIMRDTIONS

1. Enter into conciliation with John Glenn Presidential
Committee, Inc., William R. White, as treasurer;
AmeriTrust Company National Association; BancOhio

National Bank; Bank One, Columbus, N.A.; and The

Huntington National Bank prior to a finding of probable
cause to believe.

2. Approve the attached proposed conciliation agreement.

3. Take no further action regarding the issue of whether

AmeriTrust Company National Association, BancOhio, Bank

One, Columbus, N.A., and The Huntington National Bank

violated 2 U.S.C. S 441b by making $500,000 loans
outside the ordinary course of business to the John

Glenn Presidential Committee, Inc.

4. Take no further action regarding the issue of whether

the John Glenn Presidential Committee, Inc. and William

R. White, as treasurer, violated 2 U.S.C. S 441b by

accepting the $500,000 loans from the AmeriTrust
Company National Association, BancOhio National Bank,

Bank One of Columbus, N.A., and The Huntington National
Bank;

F,,



-6-

5. Take ~ f ~i tb*,;: action regarding the issue of whetherte Swator -oh Glenn Committee, William T. Brown, as

tx*$r, vw olated 2 U.S.C. S 441b by accepting
O@"nttibuZtioR5 trso AmeriTrust Company National

AsoiaItiol, RantcOlhio, Bank One, Columbus, N.A., and
The ntington National Bank through the Banks'

eltetl; ons of the due dates of the loans made to the
John Glenn Presidential Committee, Inc.

Date Lawrence M.-ble///Acting General Counsel

Attachments
1. Request for conciliation
2. Proposed Conciliation Agreement

In

,
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In the Matter of

Senator John Glenn Coiitte,
and William J. Brown, as
treasurer

John Glenn Presidential
Committee# Inc. and
William R. White, as
treasurer

AmeriTrust Company National
Association

BancOhio National Bank
Bank One of Columbus, N.A.
The Huntington National Bank

MUR 2194

CERTIFICATION

I, Marjorie W. Emmons, recording secretary for the

Federal Election Commission executive session of May 19,

1987, do hereby certify that the Commission decided by a

vote of 5-0 to take the following actions in MUR 2194:

1. Enter into conciliation with John Glenn
Presidential Committee, Inc., William R.
White, as treasurer; AmeriTrust Company
National Association; BancOhio National
Bank; Bank One, Columbus, N.A.; and The
Huntington National Bank prior to a
finding of probable cause to believe.

2. Approve the proposed conciliation agree-
ment attached to the General Counsel's
report dated May 12, 1987.

(continued)

]ION



Federal Eleotion Commission Page 2
Certification for HUR 2194
Nay 19, 1987

3. Take no further action. regarding the issue of
whether AmeriTrust Company National Association,
BancOhio, Bank One, Columbuss, N.A., and The
Huntington National Bank violated 2 U.s.c.
S 441b by making $500,000 loans outside the
ordinary course of business to the John Glenn
Presidential Committee, Inc.

4. Take no further action regarding the issue of
whether the John Glenn Presidential Coeittee,
Inc. and William R. White, as treasurer,
violated 2 U.S.C. S 441b by accepting the
$500,000 loans from the AmeATrust Company
National Association, BancOhio National Bank,
Bank One of Columbus, N.A., and The Huntington
National Bank.

tn 5. Take no further action regarding the issue of
whether the Senator John Glenn Committee,
William T. Brown, as treasurer, violated
2 U.S.C. S 441b by accepting contributions
from AmeriTrust Company National Association,

o3 BancOhio, Bank One, Columbus, N.A., and The
Huntington National Bank through the Banks'
extensions of the due dates of the loans made
to the John Glenn Presidential Committee, Inc.

Commissioners Aikens, Elliott, Josefiak, McDonald, and

McGarry voted affirmatively for the decision; Commissioner

Thomas recused and was not present during the consideration

of this matter.

Attest:

Marjorie W. Emmons
Secretary of the Commission
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along with the resolution of the litIgat i -1W v. Ae

ae. j. Civil Action No. C2486-1062 (S.D. Ohio)

.-,resolves all of the issues in this matter, this Office recommends
that the Commission close the file in this matter.

RBCONDMATION

1. Close the file.

2. Approve the attached letters.

Date Lwec 4 ol
Acting General Counsel

Attachments
1. Consent Order
2. Letters



In the Matter of Y

Senator John Glenn Coittt, )
and William J. Brow, as )
treasurer

John Glenn Presidential Committee,
Inc. and William R. White, as
treasurer )

AmeriTrust Company National )
Association

BancOhio National Bank )
Bank One of Columbus, N.A. )
The Huntington National Bank )

"NUR 2194

CERTIFICATION

I, Marjorie W. Emmons, Secretary of the Federal

Election Commission, do hereby certify that on June 1,

1987, the Commission decided by a vote of 5-0 to take

the following actions in MUR 2194:

1. Close the file.

2. Approve the letters, as recommended in the
General Counsel's Report signed May 28, 1987.

Commissioners Aikens, Elliott, Josefiak, McDonald,

and McGarry voted affirmatively for the decision; Commissioner

Thomas did not cast a vote.

Attest:

Date S arjorie W. Emmons
Secretary of the Commission

Received in the Office of Commission Secretary: Thurs., 5-28-87, 11:28

Circulated on 48 hour tally basis: Thurs., 5-28-87, 4:00

Deadline for vote: Mon., 6-01-87, 4:00



MAL COMMISSION

ja.m 3, 1987

33: ~N 2194
Ameriliust Company N.A.,
DancOblo National Bank, and
bank One of Columbus, N.A.

Dear Nr. 1o0n9

On June I , 17, the Federal Election Commission
accepted tbe signed oOsiliation agreement submitted on your
clients' behalf in settlement of a violation of 2 U.S.C. S 441b,
a provision of the Pederal 3lection Campaign Act of 1971, as
amended, Accordingly, the file has been closed in this matter as
it pertains to your Clients. This matter will become a part of
the public record within 30 days. If you wish to submit any

%r factual or legal materials to appear on the public record, please
do so within ten days. Such materials should be sent to the

COffice of the General Counsel

Please be advised that information derived in connection
with any conciliation attempt will not become public without the
written consent of the respondent and the Comission. See
2 U.S.C. S 437g(a)(4)(9). The enclosed conciliation agreement,
however, will become a part of the public record.

Enclosed you will find a copy of the fully executed
conciliation agreement for your files. If you have any
questions, please contact Robert Bonham, the attorney assigned to
this matter at (202) 376-8200.

Enclosure
Conciliation Agreement



l the -atter o.

John Glenn Presidential Committee Inc.
and William , Wiihte, as Treasurer, ) NR 2194

ASOICrust 40m44Y National Association, )
R&MOhio National Bank, )
Bnk One, Columbs, NAo, and )
Tbhuntington National Bank )

CONCILIATION AGEMNT

This matter was initiated by a signed, sworn, and

notarized complaint filed with the Commission on July 3, 1986, by

Gordon N. Strauss, as General Counsel of the Kindness for Senate

Committee. On December 16, 1986, the Federal Election Commission

(the *CommissionN) found reason to believe that AmeriTrust

If) Company National Association, BancOhio National Bank, Bank One,

V Columbus, N.A. and The Huntington National Bank (collectively,

the "Banks") each violated 2 U.S.C. 5441b by making contributions

to the John Glenn Presidential Committee Inc. ("Glenn Committee")

when the Banks agreed to extend the due dates for payment of

Cprincipal and/or interest on four previously existing $500,000

oloans by the Banks to the Glenn Committee, and failed to require

timely payment of the principal and/or interest on those loans

when due. The Commission also found reason to believe that the

Glenn Committee and William R. White, as Treasurer, violated

2 U.S.C. SS434 and 441b by accepting those contributions from the

Banks and failing to report them. These findings were premised

on the fact that the Banks' actions appeared to go beyond the

Banks' ordinary course of business.



tU
two TIURBCR3 the #ki Gion committee and

,William R. White (0he !Rospooadetts) and 04e Commissions haVing

Wticipated in infocailm o conciliations, Prior to a

(fiding of probable cause, to belieVer do- heeby agree as follows:

1. The Commission has jurisdiction over the

lefspondents and the subject matter of this proceedings and this

agreement has the effect of an agreement entered pursuant 'to

2 U.S.C C 437g(a) (4) (A) (i) .

II. Respondents have had a reasonable opportunity to

demonstrate that no action should be taken in this matter.

III. Respondents enter voluntarily into this agreement

with the Commission.

IV. Respondents John Glenn Presidential Committee Inc*#

i e s the authorized principal campaign committee for John Glenn's

1984 presidential primary election campaign. William R. White is

the current Treasurer of the Glenn Committee.

V. AmenTrust Company National Association, BancOhio

National Bank, Bank One, Columbus, N.A., and The Huntington

National Bank are all national banks.

VI. On February 9, and February 15, 1984, the Glenn

Committee received loans from AmeriTrust Company National

Association, BancOhio National Bank, Bank One, Columbus, N.A.,

and Huntington National Bank totalling $2 million. These loans

are demand loans and were originally to be paid in full by

March 31, 1985.

VII. 2 U.S.C. S441b(a) prohibits national banks from

making contributions in connection with any election, and candi-

-2-
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d,*t~es and plitica cmteeEESaetgAny such

Contr ibutitons,

VIII, 2 U.S.C. S44lb(b)(2) define# the term "contribu-

tiona to include any loan by a natto"sI bank that is not made in

the ordinary course of business to any candidate or campaign

committee in connection with any federal election.

IX. 2 U.S.C. $431(8) (B) (vii) (II) states, among other

requirements, that a loan by a national bank is in the ordinary

course of business, and not a contribution, if the loan is made

on a basis which assures repayment.

X. On or about November 15, 1985, the Glenn Committee

suspended the monthly installment payments of interest required

by its loan agreement with the Banks. Despite this unilateral

suspension of monthly payments, the Banks granted an extension of

the final principal payment date to the Glenn Committee. Even

after the expiration of the extensions, the Banks did not

foreclose on the loans. The Commission therefore found reason to

believe that the extensions of the March 31, 1985 date and/or not

requiring timely payment of the principal and/or interest when

due were not in the ordinary course of business and the Banks

were in violation of 2 U.S.C. S441b, and the Glenn Committee was

in violation of 2 U.S.C. SS434 and 441b.

XI. Respondents contend, however, that the Banks

extended the original March 31, 1985 date in the loans to the

Glenn Committee at times when the Glenn Committee was without

sufficient funds to repay the loans; that such extensions did not

change the demand character of the loans, were in the ordinary



b. , W! i Ji... ,

-PetIson commitment to raise t he iunds n -:eesarty to repay the

1oas, the underctakings.of the comfort letter. signers, the

Lnsuranoe policy on the liofe of john Glenn in favor of the Banks,

and other security given; that to date the Glenn Committee has

paid at least $1,170,271.33 in principal and interest on the

loans; and that accordingly the reporting and the extensions of

the loans did not result in a violation of 2 U.S.C. S441b by the

Banks or 2 U.S.C. SS434 and 441b by the Glenn Committee.

XII. For purposes of settlement of this matter only,

Respondent Banks do not further contest the Commission's allega-

Nr tions that the extensions of the loan's due date and/or the

P11 failure to require timely payment of the principal and/or inter-

Ln est on those loans was in violation of 2 U.S.C. 441b. For

purposes of settlement of this matter only, Respondents Glenn

Committee and William R. White do not further contest the

Commission's allegations that the extensions of the loan's due

date and/or the failure to require timely payment of the princi-

pal and/or interest on those loans and the reporting thereof was

Sin violation of 2 U.S.C. SS434 and 441b. By agreeing not to

further contest the Commission's allegations, Respondents do not

concede that such allegations are proven by the record in this

matter.

-4-



111f. -in settlIit Of this ma-tter, tjie Respondent John

Gl ?residefrt Committee. IU. agrees to pay one thousand dollars

($.,000.00) to the rederal, 'lect ion Commission.

XIV. Nothing in this Agreement may be used in any other

judicial or administrative proceeding against, or as an admission

by, any of the Respondents.

XV. The Commission, on request of anyone filing a

complaint under 2 U.S.C. 5437g(a) (1) concerning the matters at

issue herein or on its own notion, may review compliance with

this agreement. If the Commission believes that this agreement

or any requirement thereof has been violated, it may institute a

civil action for relief in the United States District Court for

the District of Columbia.

XVI. This Agreement shall become effective as of the

date that all parties hereto have executed same and the

Commission has approved the entire agreement.

XVII. This Conciliation Agreement constitutes the entire

agreement between the parties on the matters raised in MUR 2194,

and no other statement, promise, or agreement, either written or

oral, made by either party or by agents of either party, that is

not contained in this written agreement shall be enforceable.

FOR THE OMMZISSION:

Acting General Counsel

Date f

-5-



for Amer iTrust Mpany National
Association,

BancOhio National Bank, and
Bank One, Columbus, N.A.

Robert W.uTra rd
for The Huntington National Bank

-6-

9

FOR THE USOMPoUNTS:

fWl John Glenn PritlCO itee Inw. p and'':
William R, White, an TrS



Harlan Pomeroy, equire
Baker & Hostetler
Washington Square, Suite 110
1050 Connecticut Avenue, W..
Washington, D.C. 20036

U3s J 2194
John Glenn Presidential
Committee, Ino., and William
3t. White. as treasurer

Senator Jobn Glenn Committee,
and William 1. Brown,
as treasurer

Dear Mr. Pomeroy:

On June 1 , 1987, the Federal Election Commission
accepted the signed conciliation agreement submitted on behalf of
the John Glenn Presidential Committee, Inc., William R. White#
treasurer, in settlement of a violation of 2 U.S.C. 5S 434 and
441b, provisions of the Federal Election Campaign Act of 1971, as
amended. With respect to the Senator John Glenn Committee,
William T. Brown, treasurer, the Commission voted to take no
further action with respect to the allegations made against these

Orespondents. Accordingly, the file has been closed in this
matter as it pertains to your clients. This matter will become a
part of the public record within 30 days. If you wish to submit
any factual or legal materials to appear on the public record,
please do so within ten days. Such materials should be sent to
the Office of the General Counsel.

Please be advised that information derived in connection
with any conciliation attempt will not become public without the
written consent of the respondent and the Commission. See
2 U.S.C. $ 437g (a) (4) (9). The enclosed conciliation agreement,
however, will become a part of the public record.



Wa o of tbe f lly .ezoated
419 your files. it you bave any

Ouot bbrt Donbam, the attolney asslgned to
) 374-68M.

Acting General Counsel

Rnclosure
Conciliation Agreement



J%= 3, 1987

Washington# .. 2

luntington Wtiomi Bank

Dear Mt. Trafftgds

on June 1 , 1967. the Federal Election Comission

accepted the signed @osiliation agreement submitted on your
client's behalf . settleMent of a violation of 2 U.S.C. S 441b,

LM a provision of the ftdral Ulection Campaign Act of 1971, as
amended, Accordingly, the file has been closed in this matter as
it pertains to your client. This matter will became a part of
the public record within 30 days. If you wish to submit any
factual or legal materials to appear on the public record, please
do so within ten days. Such materials should be sent to the
Office of the General Counsel

Please be advised that information derived in connection
with any conciliation attempt will not become public without the
written consent of the respondent and the Comission. See
2 U.S.C. S 437g(a)(4)(8). The enclosed conciliation agreement,
however, will become a part of the public record.

Enclosed you will find a copy of the fully executed
conciliation agreement for your files. If you have any
questions, please contact Robert Bonham, the attorney assigned to
this matter at (202) 376-8200.

Sincely,

~Acting General Counsel

Enclosure
Conciliation Agreement



FRQUL Pvs6 COMMS$#N

• w 3, 1987

Kiusamess for Qste~mnittee
3S5 Bt WA t.J.,S it* 310

c.IONC 432U1*
us: MSR 2194

Dear NO. lKindoness

ibis is in roferene to the complaint you filed with the
_. ltderal Ulection Coamission on July 3. 1986, conCOning whether

four Ohio Banks, the John Glenn Presidential Comittee, Inc., and
LM the Senator Jobn lenn mmittee violated the Act.

0101 The Comisslon found that there was reason to believe the

respondents violated 2 U.S.C. SS 434 and 441bn provisions 
of the

Federal Xlection Campaign Act of 1971, as mended and conducted
an investigation in tbis matter. On June 1 , 1987, a
conciliation agreement signed by the respondents was accepted by

the Commission. Accordingly, the Comission closed the file in
this matter on June 1, 1987 . A copy of this agreement is
enclosed for your information.

If you have any questions, please contact Robert Bonham, the
attorney assigned to this matter, at (202) 376-8200.

c¢ Sincerely,

Acting General Counsel

Enclosure
Conciliation Agreement
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June 15, 1987

Mr. Robert Bonham 4
Office of the General Counsel _
Federal Election Commission
999 E Street, N.W.

'IN Washington, D.C. 20463

Re: MR 2194

Dear Robert:

In accordance with the letter of Lawrence Noble dated June 3,
1987 with respect to the submission of factual and legal materials
for the file, enclosed is a copy of the closing binder for the
Loan Agreement dated as of February 8, 1984, which the Banks are
submitting to have appear in the public record of the above MUR.

Should you have any questions, please contact me.

Very truly yours,

John Timothy Young

Enclosure

1V ...
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LOAM AGUBDNT DATZD A 8 1914
EXTENDING CRDIT TO'P . ... I tw

BNDk OF CZO W 4DOM10

1. Loan Agreement Mo-ed as of February 6, 1984

2. Promissory Note dated February,, 9I, 1984 (conformd
copy of Ameritrust ;Company natinal Associato )

3. Promissory Note dated February 9, 1984 (cohimed
copy of BancOhio National Bank)

4. Promissory Note dated February 9, 1984 (conformed
copy of Bank One, Columbus, N.A.)

S. Promissory Note dated February 9, 1984 (conformed
copy of The Huntington National Bapk)

14)"

6. Security Agreement dated as of February 8, 1984

7. Candidate's Assignment

W 8. Borrower's Assignment

9. Letter of Senator Glenn and William White dated
February 8, 1984

0 10. Candidate's Statement

11. Advance Request Form dated February 9, 1984
12. Opinion of Messrs. Baker & Hostetler dated

February 9, 1984

13. Letter of Messrs. Baker & Hostetler dated
Feb.ruary 9, 1984-with -respect to Opinion

14. Certificate of Borrower's Comptroller dated
February 8, 1984- .

15. Opinion of Robert B. Lubic datec November 1, 1983
and Letter of Mr, Lubic dated Febr-qry 8, 1984 with
respect to prior opinion

16. Letter of Senator Glenn to FEC dated February 8, 1984

17. Letter of Senator Glenn to Secretary of Treasury dated
February 8, 19841-,,

18. Form UCC-l, filed February 9, 1984 in District of
Columbia



19. Por UCC-1 filed ftbvsty S' 04, vwith Oblo Secretry of
State

20. Form UCC-1 filed Fbwy, 15.# 1* with Franklin County,
Ohio Recorder's O ,i*and ft*:' W -1l vith respect
thereto

21. Letter of Borrover's,.Comptroller dated February 8,
1984 as to certain representations and warranties

22. Borrower's Incumbency Certificates

23. Certificate as to Borrower's Resolutions

24. Life Insurance material

25. Letters of Messrs. Baker & Hostetler dated February 2,
1984 and February 8, 1984, as to transaction

LOIn

u,.

0

97
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2.

3.
4.

5.

6.

7.

8.

9.

10.

it.

ECh i i s

Definiions.............••
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Terms of 3rrving............

Participation of the Banks....

Conditions of Borroving.......

Warranties. ......... ....... . .

Affi.rmative Covenants ........

Regative Covenants............

Events of Default; Enforcement

The Banks and the Agent.......

Miscellaneous..*............*.

0 0 0

0 0 0

*0•
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0 00000000
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C.. ..... ....... Advance Request Form

Schedule

. ...evious Loan Aqreement
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17
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LOAN AGU

Dated as of February 8, 1984

JOIN GLENN PZSIDEITZAL CO TTEE INC. (Sorcrowe:r'.),' a
corporation organized and existing under the laws of the Distx'ict
of Columbia, with its principal place of business and chief
executive office at 444 North Capitol Street, N.W., Washington,
D.C. 20001, BANK O, COLM.US, N.h. (OZARK ON*), a national
banking association organized and existing under the laws of the
United States, located at and with a mailing address of 100 East
Broad Street, Columbus, Ohio 43271, BANCOIZO NATIONAL BANK
(BNB'), a national banking association organized and existing
under the laws of the United States, located at and with a
mailing address of 155 East Broad Street, Columbus, Ohio 43265,
THE HUNTINGTON NATIONAL BANK ("EMN"), a national banking
association organized and existing under the laws of the United
States, located at and with a mailing address of 17 South Nigh

o Street, Columbus, Ohio 43260, AKMRITRST COMPANY RATIONAL
If, ASSOCIATION (1AMERTRUSTO), a national banking association

organized and existing under the laws of the United States,
r"e located at and with a mailing address of 900 Euclid Avenue,
., Cleveland, Ohio 44115, (BANK ONE, SNE, ENS and AMERITRUST

hereinafter collectively, "3ank(s]' and BANK ONE, not in its
individual capacity but as agent for the Banks hereunder (the;Agent"), in consideration of the mutual covenants and agreements
contained herein and of other good and valuable consideration the

c receipt and sufficiency of which is acknowledged hereby, and
intending to be legally bound, hereby recite, represent, warrant

Sand agree as follows:

Section L. Definitions
C. As used herein,

1.1 "Advance" has the meaning assigned to that term
in paragraph 3.1 hereof;

1.2 "Advance Date" means the date on which an Advance
is made;

1.3 "Advance Request Form" means a fully executed and
completed document in form as contained in Exhibit "C" hereto;

1.4 The "Agreements" means all instruments and
documents issued, entered or delivered by or on behalf of Banks,
Borrower and/or Senator Glenn in connection with the Indebtedness
and/or Zhe Collateral, including without limitat.ion this Agree-
ment, the Security Agreement and the Notes, all of which are
incorporated into and made a part. hereof;
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1. l osns Day"'bhas the m~iqassiqned to that
teamz in Parqp 11.3 eoect;

1.6 anddate's OM Asiqet' has the meaninq assigned
to that teo= in 3,z~p 51(M) heoref;

1.9 "'Candidate's Statemnt" meas the statement Of
Senator Glenn in Lor= as Contaie n Sc, 6 1e 4 to the Security
AgreeMe nt;

1.10 "Col.atera." means all collateral of whatever
kind and whenever created, artsin or actaied, sec'rinq the
Ldebtedness i=c. iq, without limitation, the Separate

.1.1 "Ccllatera. Account" means a o-i-terest bear..-g
checking account in name of Bank One, Columbus., N.A., Collateral
Account for John Ge= Presidential Committee X=- ., account no.
10-0811-9, aintai -ned by Borrower with Aqcent at ts offices at

'll 100 East Szoad Street, Columbus, Ohio 43271, that is under such
cotral and dominion of Aent as is appropriate to the purposes
hereaf, includl the purpose of receiv.q Senator Glenn's
Pr'imar'y Tundizg;

1.12 "C ,4:=e=- Amou=n t means t-'o millic= dollas
C ($2,000,000);

1.13 "Depositary Colltral" means all collat.eral, and
int=e.rests thereiz, to the etent of those intfetrs:s, arisin=g by
operat'ln of Law in connection With the Deo=s.ta-- t:debte-.ess,
i=cludiq the sec-.ty intoerest of a collecting bank J.= .i.ems,
acc=pa=yi= d c .:-me=s and proceeds;

1.14 "Depositary i.nrzdebtedness" means the 4=iebted=ess
of Eorrzver to 3ANK ONE (or,. if 3&WN ONE should =ot oe the
primary depositary and principal bank of account of 3o:rrove:,
that one of the Bank, if any, actinq i such capac.ty.) a:±siq
in connection with the processing, deposit, collection and other
activ-ities of BANK ONE with resxpect to money and items in= the

ordinar course on behalf of Borrower as coustomer of BANK ONE;

1.15 "-.ederal Ca=aiqn Ac:" means the F'ederal -ec:.on
"ampa= Act o~f 1;71, as ameded, 2 j.S.C. § 43" et 5ec;
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1.17 :adebt. m ans 4. lablitiess oblgato ons
a-id ti nd tns .rui34 t tate any ove'd. as
an &GeV="; oi loBvru~ ih~~) o 5oer to
SavJka. of whatever 1)4, vAd w*vr aedwhther or not

9VnPSatto a ± *t 4*1 *o UWjtdrct, absooLat* or
Cont464Weat o a or toA ft *eo no adolttnq or hereafter
arislaq, ±nc3.~adq wthot 14 altat~.@3 indebtedness *vimden ad by
te Notes and all LiabilitUte. obligatom and inde tedness
ar.sinq ,under or in cecton with aa one or more of the
Aq'emaent.s; however, Indebtedness does not Inlude the Separate
Izdebatdness;

1.18 *Vate(s)v means the lromassory Notes sub-
stantially in the fou at.ached hereto as ExhIbit "A" to be
issued by Borrower to Iait i and any replacement (s) thereof;

uf 1.19 ?.erson" mean any Lzm vidcial or an orqavzat± on,L=iudtnq a corporaton, govement or qoverxmentaal subdivision
M or agency, business trist, estae, -u, partershlp or associ-

ation, two or more Persons havingq a joint or common lizterest,. or
any other .e.al or coe rc.al entty;

1.20 "Previous Debt* means .the indebted.ess of
3oro=we= to 3AbM M pursuant to the Previous Loan Agneement, iz

D amount as of the date hereof of approximately $180,000;

1.21 "'Previous Loan Aqreement" means the Loan
Aqreemen-. between Borrower and SANK ONE dated as of October .Z,,
1983, a copy of which is attached hereto as Schedule 1;

1.22 "Irmaxy Payment Act" means the Presidentu'-al
P=ryma.-y ta 4 .m Payment Accou=t Act, 2S tS.S.. § .C31 et se.;

1.23 " ?=mary udinMqg" means the payment of f'o-ds by

the Secretax-y of theTreasu.-y of the United SCa.tes with respect
to an 4 ividual seekiq the omitna.Ion for election to be
President of the United States upon receipt of appropriate
certification from the Federal Election coission i= accordance
with the Primary Payment Act;

1.24 "Prime Rate" means the raze of ..n.-test anncu=ced
by BANK ONE from time to time as its prize rate, with any chanqe
therat effective as of the opening of busi=ess cn the day cf thechange wthout noti ca,

1.25 "Secity Agreemen-" means all sec-u=r ag'ee-

=en .s bevdeen Bc-..T-wer, any =ak and/c- -he.'01 -ent, .if--ding
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Without Limitaton the SeCurity Aqgremen: sUb4stAantaly in the
form at"ached hereto as Enhibit "3";

1.26 "Se=ator Glen means John Olenn, a candidate atthe date hereof for the Democratic Party nomination for President
of the United States in the 1964 primary elections;

1.27 "Separate Collateral" mean the present and futurecollateral securing the Separate Indebtedness, includinq certi-
ficates of deposit and other assets possessed by, and guarantees
in favor of, BANK ONE at the date thereof;

1.28 "Separate Indebtedness" means the indebtedness orany part thereof now or hereafter existi- or ar±sinq of Sorrow:e
to SANK ONE in connection with (a) a $35,000 credit card line and
(b) letters of credit issued to certain utilities and creditors
in present aqregate amount of $196,565;

1.29 All acco:nting tes not spec"fically definedheren hll be construed in accordance with generally accepted
n t *ccounting priciples consistently applied, except as otheri vse

stated herein;

1.30 The defin' on of any documen"t or izst.men inth.s Section 1 includes all exhi1b-ts, schedules and ame"e!.ts
thereto and replacements thereof under the te-s hereco; and

1.31 As used herein, terzs def1_-ed in the .r.---f-ioductory
CW% and other para2ra hs hereof have such respoect-ive defi-_e d ed ea=iGnqs

thrmqhout.

SectIon 2. Rectals

2.1 3orrowe: c .rrently is indebted to BANX ONZ =ux-suam= t= the Previous Loan Aqreement and t.he Prevtous Zebt is
secu=ed as set forth thereiz.

2.2 :n order to co=solidate and .-. crease the ?rev4cus
Debt and to provide funds for the purpose of pursuing theDemcratic.martyl nomiation for President of the Umtned States,3crrower has applied to 3anks for creDdIt in the oriqal Ma026",=
principal amcunt of the Co±!ent Amount.

2.3 To secure :ts bo-rrwing here,-der, Borrower hasoffered all of its interests in tanqgble and intan gible -ropert-
as CzllateraT.

2.4 Sub.jec- tc te t-.rms a=d c=deticns herec,, 3a~kshave agreed z., mahe e -- cuesed ex-- s %--Of credit.

-fA.



1 1s he "entonofthe passties hereto,~()the Agreements Shall not constitUte & contr'ibution Iy Oft
Bankc uide' the federal Caaign Act and the rules and reJilatins
thereunder (incldi 11 C..R. Section 100.7(b)(11)), (b) the
extension(s) of cred t be made in accordance with applicable
badkinq Laws and regulations and in the ordinary course .f
busness, (c) not herein shall constitute an ependtture as
that term is used in 26 u.S.C. 5 9035, and (4) Senator Ole=n is a
party only to those of the Aqreements that he has personallyexecuited.

Section 3. Terms of Sarzowing

3.1 On the tas and con itions hereof, Sanks aqree
to make advances to Borrower from time to time ("Advances").
Advances shall be preceded by Agent's receipt of an Advance
Request form and may be made duinq the period from the date
hereof until the earlier of (a) the date on vhich Senator

0 Glenn/orrower ceases to be eigible for Primary Imu4ndaq (without
re0r to 26 U.S.C. 5 9033(c)(2)) or (b) March 12, 1984.
However, no Advance shall (a) be made in an amount of Less tha=

0t ̂. $200,000; or (b) cause the aqqreqaOe pri nipal amount of the
Notes outts"Azq at any one time to exceed the Commitment
Amount. Each Advance shall be dis brsed directly into one or
more accounts (other than the Collateral Account) ,n the name of
Borrower maintained v-4 th Agent according to instz-ructions to befu-14 shed by Borrzwer to Aent. All Advances shall be evi.denced

o by the Notes.

3.2 --e amount of the Previous Oebt shall be paid as
so: f'Orth in the Previous Loan Aqreement to Agent for the acc=ut.-
of BANK ONE not later than Te bruary 13, 1984. Otherwise, the
n'-debtedess evi denced by the Notes, including = s h

payable on demand and otherwise as set forth% in the Notes.
-. tres, shall accrue on the upaid principal balance ev~denced

by t!%e Notes, shall be calculated daily on the basis of actual
days elapsed, shall be co=mputed on the basis of a 360-day yea.and shall be paid monthly in arrears commenci-q on March 15,
;.984, and co=ntD~Dnu!=q.o= the 15th day of eac:!:succee-ding calevdar
mot .h.

3.3p 3e3interest rate shall fluctuate and at any time
shall be eq2al. to the sum of one percent (%) per ann.um and the
P=ie Rate.

3.4 Borrower shall cause all Pr'ma- =diq :o dhic!:
-orrower is entitled to be paid ietdiately and directly by Wi4.e
4 a S.- "i---t1o the Collateral Account. All amcu=ts so received
shall be a=lied *y Agent inz c=pli_-ce herewih "ot ta-e& a
the close of the Busin-ess Zay ne.xt folw.ig=q the day af.e - any
such recelpt (as set --or :n pa-agraph 3.51I) .-_ e Cc2.a-e.



Account. Agent shall transfer all funds, if any, in excess of
amounts applied to the Indebtedness in compliance herewith to,
Borrowe:'s account number 10-0801-2 maintained with Agent or such
other account of Borrower with Agent as Borrower shall dir e t in.
writing.

3.5 The Indebtedness or any part thereof may be paid
in whole or in part at any time without penalty. In any event,
sub~ect to application in compliance herewith of payment of the
amount of the Previous Debt or application to the Depositary
Indebtedness, all payments received by Agent (a) shall be
applied, first, to interest and Indebtedness, if any, other than
principal due and payable, and second, to principal indebtedness
(including additional payments hereunder, if any) to be deemed
applied against such indebtedness in the order incurred;
(b) shall be in lawful money of the United States; and (c) shall
be credited (or available) as of the time received by Agent in
cash or equivalent or, if tendered in other than cash or
equivalent, when finally collected.

e s3.6 All payments of principal of, and interest on,
the Notes shall be made in Federal or other immediately available

^ funds at the main office of Agent in Columbus, Ohio, no later
!n than eleven o'clock A.M. Columbus time. All borrowings shall be

made in Federal or other imediately available funds at the main
office of Agent in Colubus, Ohio, no later than two o'clock P.M.
Columbus time. Agent shall give each Bank telephonic or
telegraphic notice of each such payment or borrowing or request

c- for Advance on the data of its receipt thereof or of notice of
the same.

3.7 All payments (includinq prepayments) of principal
of, and interest on, the Notes shall be made to Agent and such

c11 payment shall be for the accounts of the Banks in proportion to
the principal amount of their Advances and the amcunt of such
payment shall be ratably distributed by Agent to the Banks.
Distributions under this paragrapb shall be set in motion by
Agent by twelve o'clock noon Columbus time on t.he date credited
(or available).

3.8 The Indebtedness is and will be secured pursuant
to the terms and conditions set forth in the Agreements.

3.9 Provided that the Indebtedness has been satisfied
in full, Borrower may terminate the Loan Agreement by delivering
a written notice to Agent as set forth herein. In connection
with any such termination, Borrower and Banks agree to execute
and deliver such docments as are appropriate to evidence the
,termination.



I Prtici atio of the Banks

the anks seveal'l are*, subject to
Shereof, t make 5vances hereundr from

.... t t e amount as follows while this Agremint
Ji ..a *f t! (a) the aggregate amount. of the

S1al not exceed the Coi4 tMent Amount anid
(b) ~s be made after march 12, 1984. During the
ter*l!i x00 -may borrow, repay (subject to the terms of
the ot hereundez.

BANK lZ GEThe lesser of $500,000 or 25.0
percent of the Commitment Amount
(without regard to the Previous
Debt)

N _3 The lesser of $S00,000 or 25.0
percent of the Commitment Amount

r,3 The lesser of $500,000 or 25.0
percent of the Co:miment Amount

AMRu!S The lesser of $500,000 or 25.0
percent of the Commitment Amount

Each Advance wnder this Section 4 shall be from the Banks ratably
in Proportion to their respective c:itments set forth above.

ar4e2 The initial Advance of the 3anks shall be in an
C aggregate principal amount of $500,000. Each Bank shall fo*rward

its portion of the Mount of the initial Advance to Agent at the
main office of Agent in immediately available funds in Columbus,

o -Ohio, no later than twelve o'clock noon, Columbus time on the
date of the initial Advance. With respect to subsequent
Advances, following the notice of borrowing from Agent provided
for in paragraph 3.6, which will include advice to each Bank of
its proportionate share of the borrowing, each Bank shall forward
the amount of its share of such borrowing hereunder to Agent at
the main office of Agent in immediately available funds in
Columbus, Ohio, to be received by Agent by twelve o'clock noon
Columbus time on the Business Day following Agent's notice to the
Banks of the request for Advance preceding that borrowing. Agent
shall not be obligated to make any Advance hereunder until it has
received from each Bank that Bank's proportionate amount of such
Advance.

4.3 Each Bank shall have the :ight -:c setoff acainst
all obligations of Borrower to such Bank hereunder and nder the
Notes, whethev matured or unmatured, all amounts owinq to
Borrower by such Bank, whether or not then due and payable and

-7-



all other funds or property of Borrower on deposit with orotherwise held or in the custody of. such Bank for the beneficialaccount of Borrower. Subject to paragraph 4.4, each Bank aqxeesthat all a ns realized by setoff under this paraqraph shall beapplied firs to any Indebtaedness outstandi under thisAqreement and, second, tc 4nde tedness or other obligatIons underany ag(eement(s) then in effect to which the Banks (or SubstituteBanks) are parties. The provisions of the sentence immediatelypreceding shall not 34+1%t any right of all the Banks to agree toapply any amour realized by setoff under this paragraph in anyorder which they deem desirable or appropriate. Each Bank agreesthat if it shall, through the exercise of a right of banker'slien, setoff or counterclaim against Borrower, obtain payment inrespect of one or more of the Notes as a result of which theunpaid portion of the outstanding Advances made by it isproportionately less t the unpaid portion of the outstan-igAdvances made by any other Bank or Banks, (a) it shall be deemedto have simultaneously pu-chased from such other Sank or Banks apa--Iticipation in the Notes so that the aqqoate u=pa.d principalamount of all Notes and participations in Notes by each BankNO shall be the same proportion of the aggregate unpald principalam=Ut of all Notes then .rutst ,nq as the principal amount ofsuch Notes held by it prior to such exercise of banker's lien,setoff or countaz.-=alm was to the principal amount of all Notesoutstnmd=ng prior to such exercise.of banker's Lien, setoff orcount erclai and (b) such other adjustments shall be made fromtime to time as shall be equitable to i4=re that all the Banksshare such paymen'.s in proportion to thee ectiBorrower expressly consents to the ar=anqements con-.aned in thisSection 4 and, mreover, aqrees that any Bank ho Id.,g a
. participation in a Note deemed to have been so puz'hased mayexercise any and all rights of banker's lien, setoff orcounterclaim with respect to any and all moneys owinq by Borrower
S bV,.t such Bank as fully as if such Bank held a Note = the amou=t

of such Part'-icIPation.
or

4.4 Anyth=q herein to t:he co=tar-y -ct'dstan .q,(a) the amount of the Previous Debt s1all e pa" _ a=d sa- sfiedto BA= ONE prior to the satisfact-on of any todebtedness to anyBark arisi=q out of any Advance; (b) the inerests of the Banksin and to the Separ.rae Collateral ar'e subject and subordinate tothe i=erests therein= of BANK ONE for the prior satisfactio ofthe Separate Irdebtedness; and (c) Depositary :-detedness shallbe first sat.isfied and Depositary Collateral shall be a.plied
again4.st. Depositaxy =debted=ess.

4.5 Borrower, with respect to any Bark (theTer-in.ated Bank"), may, upon ten busi=ess days -r-io.r n-tice,te.minate the rn:.-e c=:miet f the e-mi-ated "_a.k and .re.-aya.ll Notes paya le -0 the Term.-ated Bank, =prvided tha- (a.)BC-rwer, r ror to the tine of term-i-ati- and =:,ewave=, -as
a-ar.ged for the cc===e=t or the Ter"in.-ated Ba=k .o Ze -ake"
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Over by a bank (the wSubstitute Bank') acceptable to the 5atke,
(b) at the time of termination and prepayment, the Substitute
Bank must become a party to this Agreement by consenting in
writing thereto, in form acceptable to Agent; and Wc) at the time
of termination and prepayment, Borrower must prepay the unpaid
principal amount of, and any accrued interest on, the Notes
accrued to the Terminated Bank and must execute and deliver to
the Substitute Bank such Notes and other instruments as Agent may
request setting out the same terms, conditions and principal
amounts as set forth herein.

Any Substitute Bank must be acceptable to each of the
Banks (except the Bank to become the Terminated Bank). Each such
Bank may affirmatively accept a proposed Substitute Bank but such-'
acceptance will be deemed to have occurred as to any such Bank
which fails t6 object in writing to any proposed Substitute Bank
within ten days after written notice thereof is given to all the
Banks by Borrower in compliance herewith. Subsequent to such

. acceptance, all of the Banks hereby consent and agree to any such
Substitute Bank becoming a party to this Agreement and hereby

.n agree to the release of any sucf Terminated Bank from all
obligations under this Agreement, provided such Substitute Bank
agrees in writing in a form satisfactory to Agent to assume all

~the undertakings and covenants of the Terminated Bank pursuant to
this Agreement.

Upon becoming a party of this Agreement and upon the
termination of the Commitent of the Terminated Bank, the

~ Substitute Bank shall become and the Terminated Bank shall cease
.m to be a Bank (as defined herein). Simultaneously t.herewith, or

subsequent thereto, the Terminated Bank shall execute such
" documents of assignment of its interest hereunder and in the

Collateral as Agent and the Substituted Bank may request..

cr 4.6 The Notes hereunder are issued in part as an
ex-tension of the credit arrangements set forth in the Previous
Loan Agreement.. Simultaneously with the first Advance hereunder,
BANK ONE hereby assigns to Agent, for the benefit of the Banks as
their interests appear hereunder, the Previous Loan Agreement and
all security interests in Collateral thereunder then held BAy BNK
ONE.

4.7 As further inducement to Banks and Agent to make
the Advances to Borrower and to perform the transact-ions con-
templated in the Agreements, Borrower hereby agrees .o forever
discharge, release, indemnify and hold the Agent, each of the
Banks, and each of their present and future officers, directors,
employees, agents, successors, assigns and shareholders harmless
fcm and against any and all losses, damages, ac-tions, causes of
ac-to-ion, claims, demands, suits, liabilit4. es, judcmenlts,
dishursements, attorneys' fees and expenses and all o:!.er costs
of any natu=e whatsoever arising out of or in connection wi th he

-9"
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makizing of the Adv es to Borrower undeo s Agreement oc the
performance of thtr't ansactions contemplal on the part of the
Agent and of the Banks to be performed under the Agreements,
including but not limited to, all losses,- claims, damages,
liabilities: (a) arising out of or based upon an alleged untrue
statement of a material fact contained in Section 6 of this
Agreement or upon an alleged omission to state a material fact or
a fact necessary to make the statements made therein, in light of
the circmustances under Which they were made, not misleading; (b)
arising out of or based upon an alleged breach of the Federal
Campaign Act or of any regulation, resolution, administrative
order or rule issued thereunder, or of any determination, cegu-
lation, ordeor c rule of the Federal Election Comission, now or
hereafter in effect; or (c) arising out of or based upon an
alleged breach or the performance of the obligations and repre-
sentations, made to the .Agent and the Baks by or on behalf of
Senator Glenn in connection with or under any of the Agree-
ments. This release and indemnification of all of the foregoing
shall be effective regardless of whether the Agent or the Banks
may now have or hereafter incur liability, and whether or not
such liability is known, unknown, foreseen or unforeseen. It is
expresssly aqreed that the provisions of this Section 4.7 shall

, survive the termination of this Agreement and the transactions
contemplated herein.

Section 5. Conditions of Borrowinc

5.1. Prior to the Banks making their initial Advance,
Agent shall have received the following, each dated no later than

c the date of that Advance, in form and substance satisfactory to
*Agent:

(a) The Note, the Security Agreement,
and this Agreement;

O

(b) All Collateral, assignments and
, docuents related to perfection thereof

specified, and in the form specified, .. the
Security Agreement;

(c) Signed copies of certificates of
the Secretary of Borrower dated as of te
date of the initial Advance, which shall
certify the names of the officers of Borrower
authorized to execute the Agreements on
behalf of Borrower, together with the true
signatures of such officers;

(d) An Assignment ("Candidate's
Assi;=ment"), duly executed by Senator Glenn
in favor of Borrower, assig.ning (ir.e'ccai>
so lcng as this Agreement remains in ef. _fect).



to Borrower Senator Glen' s riqhts-to tZe.
wT.mary fundin, together with an Ass qefl
(orrover S Assi.nment") by Borrower in
-favor of Banks, in the for' of Schedules I

..'and 2, respectively, to the -Security
Aqrement, assigning to Agent all such rights
as secu-ity for the payment of the
ndebtodness and Borrower's obligations under
the Aqreements, all in form and substance
satisfactory to Banks, together with:

(i) certified copies of proper
finncinq statements and certificates
of -record priority thereof (For=s UCC-l
and UCC-11) duly filed u nder the
Uniform Cowercial Code of all juis-e
dictions as may be necessary or, in the
opinion of Banks, desirable to perfect
the security interests created by, or
with respect to, the Aqreements and

%V evidence such per.ection, and

(ii) a copy of a letter of
M instn--mctons from Senator Glenn and

Borrower to= the Federal Election
Comission and the Secreta-y of the
?-easury th is i-evocable Withou.
written consent of each Baz:c (the

C "Znstructions") .i=st.rct.iq said
Co==ission and Secretary to forward all
Primary Fundinq directly to Agent for
deposit in the Collateral Account, &d
evidence of delivery-. thereof, and

- (ii) evidence that all other
actions necessary or, in the Cp:nC= Cf
3anks, desirable to perfect a=d protect.

th 'Oa- ty 4=ermt

.he secu4i iWeress created !y the
Agreements have been ta.en;

(e) Ca-ti-fied copies Of the resolu-
tions of the Board of Directzors of 3-rower
approving the Agreements and of all docume nts
evidencing other necessa-y coRporae act.on
and gover-mental approvals, if any, with
respec-t. to the Agreements;

(f) Under-t-aki=qs cf Senat r Glen" and
William R. White ("U.dertaklCnqs") i= the f!C-=
cf Schedoale 3 o .e Sec"tioy AqCe-e;

QI



(oCmndate' Is Staen' in the form of
ScheMdLe 4 to the Security Areement;

(12) Te let~tars evidencinq the
-pe.sonal , d ,aclng, of cerai o.f the
Suporters of Snato: Gln to raise
coutrj - tIoMs :to ret'e the Zadebt .dess in
the evlt, that Bo rwer is unable to do so
thz~ ongAinq perations toeth er with (±)
Seator Glen's assigment thereof to Bo-
rower and (ii) bank references of those
supporters, all in fom and substance
satisfactory to Banks;

(i) Evidence of a policy of j surace
(paid in full for one year and renewable for
an additional year at no increase in premium
at the sole option of Banks) izurinq the
Ulfe of Senator Glenn in amount not less than

Sthe initial Advance, naming Agent as
beneficiary, or irrevocably ass.qed to
Agent, and otherwise in form and on ter:ms
acceptable Co Banks;

c() A favorable opiion of Messrs.
%J" Baker and ostoetler, counsel for the Bo-

rower, as to matters referred to i Sectio= 6
o and as to such other matters as 3anks may

reasonably request, in form and substance
q" acceptable to each 3ank and "s counsel;
C

(k) Suich certificates, documents,
Winstrument3 and wzi ti=gs as Banks may reason-
cc ably request in the exercise of reasonable

discretion to effec-t the pu.-oses and
objectives herecf.

.5.2 As of the date of each Advance (.n..cluding the
initial Advance), the followinq statements shall be ttre and
correct. (and the acceptance by Sorrowe: of the proceeds of suchbAdvace shall be deemed to constitu'oe a representl~aw.on andwa-ranty by Borrower tIa t such saemes axe tru and crrc)

(a) The represe"tations, waran-.ies,
and covenants contai=ed in Sections 6, 7 and
8 hereof, in the Previous Loan Aqreemen- and
in Candidate's Statemenn (as if made by
Borrow.:) aze :.ue and correct- c= and as cf
the date of such Ad-vance as thcugh =ade o=
and as of such dat*%me;
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MaeWhh ft. Ob tw1 ith the lapse
og t4M or noticej at, botft could constitute A
dogaugt or voulA gmcoj tile' aL defau It but for
the reqazweat- talt notice be gi2ven or lapse
of ti or boat.

StMon 6 . Warranaes
Soroe' represents and warrants to Banks, which

represetationas and warrantes will b* true and correct at the
date(s) hereof and on each Adv=nce Date and until the satisfac-
tion in full of the rndebteftess, and will survive (a) the
execution and de.ivery of the Areements and (b) nti.- . the
satisfact.4,on in ftll of the ?ndebtedness and the t=:mi=at!.on of
this Loan Ag zeement, that

6.1 3orraoz is a =ot-for-profit coort0NM dl
oramized,, validly existinqg, and in good standing under the.. laws

0' of the District of Columbia and has all requisite corporate power
and authority to own and operate its propertLes, to carry on it%,s
business as now conducted and to enter ito and perform this

C1 Agreement, includin without Limitation the execut..ion, Amee4ver-,
and perfoamance of the Agreements;

good.2 Boower is duly qualified or licensed and in
qood s ndinq as foreign corporation or is otherw.se duly
authorized. to conduct its bsness in each %uisc .0411o .

1 c
the character of the propertes owned or !eased or the na---e cf

the activities concducted makes such -ualilcatian o r Licen lig

necessary;

6.3 Eorrower is duly established under., and 4s i=
co=pl4ance with, the Federal Campaign Act. Sorrow-- is the sole
"principal campaign committee" of Senator Glen, within the
meaninq of the Federal Campaign Act and the ?rima-y Paymen Act;
Borower is eligible to receive Primary Funding, which status has
been conf-med in writing by the federal Elec-ticn Commission;

6.4 ,e execution, delivery and per-or=ace by
3orrower cf the Aqreemens, including the Notes and _o:=e.'s
Ass_;-ment, are w-.-.---i= 3o.r rower's corporate powers, have bee"
duly author ized by ell .ecessar-y c-po.aue acti:n, and d.
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contavene (i) ~rv=wer' s Charter, certificate or articles e
by-Lavs or regulatons or (i) any law or contrac-'tal -restzliuon
binding on or affectinq Borow.ver;

6.5 No authorization or approval or other action by,
and no =otic to or filinq with, any governmental body is
rquired for the due execution, delivery and per.formance by
3orrower of the Aqreements;

6.6 he Areements and all related documents executed
and/or delivered by Borrowerpursuant to this Aqreement will
constit ute valid and bindinq obligations of the parties thereto,
fully enforceable in accordance with their provisions aqainst
each thereof, except as such enforceability may be limited byapplicable bak-tcy, insolvency, reaoqanization, moratorium,
Liquidation or similar Laws affecting the rights of creditors
qenerally and by the Lavs of specific performance, none of which
will izterfere materially with each Bank's and Aqent's reaL±-zat.ion of its rights and benefits thereunder;

6.7 The Agreements, when delivered hereu=der, willcreate or coutie in Banks a valid and perfected fi.st prior.ity
sectrity interest in Borrowe.'s rights to Senator Glenn' s Prima.:-
Fu=dinq, securing the payment and per-formance of the tndebted-ess
and of Sorrowe.'s obligations under the Aqreements, and al

41 f..inqs and other actions necessary to perfect such security
interest will have been duly taken; Candidate's Assig-men-, whe
delivered hereunder, will constitute a Leqal, valid and bindng-

S assinmen't to Borrower of Senator Glenn's .gr!ho to ..ima.
Zunding;

C6.8 he execution and delivery by Borrower and
Senator Glenn of the Agreements and the performance by it and him

"of all its and his respective obliqations thereunder will =ot
Cr violate or result in the breach of any term or pro.v:.sIo= of,cons t tu-e a default under, or pemit the aceleration of

zatuzity u=der, any gove.rmer. al o- pIudical o rde-, r dqme.t %or
decree, or any loan agreement, mote, deben--a-e, ... ,
mortgage, deed of trust or other aqreement or i.strument, -o
which Boarrower or Senator Glenn is a party or by which either isoo¢und;

6.9 Tere is =o threatened or pendinq eqal proceed-
ing or gover ental proceedinq or action to which 3orrower or
Senat-or Glenn is a party or to which any of its or his po..erty
is subject which, either in any-case or in the aqggeqate, could
affect the ability of either to enter in tz the Aqreements and/or
to perfo= all their obligations fully in accordance therewith o.
which pu.-por-s to challenge Senator Gle.'s elig4hi.gty as a
candidate entizled to receive ?rima-y -,---- Bo wer has
co=P"ied and is not in default .- any -atar.al :2szecz ,1-er
any laws, cr"A=.ances, eai-ment., -egula:.-.s, ard*ers or

-14



decrees of any court, cmmussan, board or other admnistrative
body or governmentai aqency having jurisdiction in respect of the
conduc of its business w.ich, either in any case or in theavqwqat., could affect its ability to enter i=to the Agreements
and to perfor all its obliqations fully in accord ance therewith;

6.10 All geove"tal or tbird. party approvals,
authorizations, Licenses or consents required to be obtained in
connection with the execution and delivery of the Aqreemen and
the full performance of all its obligations in accordance
therewith by Borrower have been fuly obtained;

6.12 B orrver bas timely and correctly filed all
federal, state and local tax returns required to be filed by it;has paid when due all taxes of any kind or nature; has made
adequate provision an its books and records for the payment ofall taxes and. governmetal cN res of any k.nd or nature; and has
withheld from, and/or paid oan behalf of services of, employees
proper and accu.ate atont s in compliance with al! applicable

0 federal, state and local Laws and regulations;

6.12 All proceeds of the Advances "v... be used forpayment of "qualified campaign expenses w w-.4thj.= the =eaM=Iq of
the Primary Payment Act;

8.13 Senator Glenn has author±zed 4n w=i-in_ those
committees which may incur expenses to -urther his elec-tion, a
copy of which authorization has bee= se=t to the EtC;

6.14 Senator Glenn. has complied with the e -me-

of 26 U.S.C. § 9033(a) that he aq-ee in wftiri= to: (a) ob aln
and frish to the '73"C any evidence i4t may req.esz of qual.ifiedcampaig expenses, (b) keep and fur-ishto the .7C any records,

(YN books, and other e forMation it may request, and (c) an audit a=dexamizat.ion by the E-C und er 26 U.S.C. § 9c38 and tp pay any
amounts recui4red to te paid under such sectionc;

6.15 Senator Gle= has certilied to t-e -'C tha-:
(a) Senator Glen and h:is authorized commiteess not incur
quaLi.'ied ca=.ai-= expenses in excess of the L: i.:attons on suc.
exptenses =der 26 U.S.C. 1 9035, (b) Senator Gen T..s see.king
nominati..,6on by a poli ticaL pa.-ty for election to the offi0ce ofP esid.et of the United States, (c) Senator Gle=. has received
match~ing coatr4 bUt.ons w~hicoh, in the aggregate,, exceed $5, 0CC 4=contributions from residents of at Ieast 20 states, and (d) the
aggregate of contributions certi.,ed with respect to any person
u=der (c) does =ot exceed $250;

6.16 Senator Glenn ."s cr.ently actiely conduc:--
camn .i-.s more th:an one state . conecton wtth see-k -g
-omination for eleci,'on to e Preside= cf the Un..:ed States, a.d
has .ot rece ved Less a.. n er en: of the .u--e: ofvtes

-. s-



44st for aUcn&i~ g~rthe Sam office in

6.17 Um". hs, *t I-0xred qualif..ied campai±n
expenses in excess'.of thle e€me 1 tation applicabl*e nder

6.18, Senator Glemu has, wot a xeniu (as that
teu is uased in 25 U.fS.C* I W"35) hs b**- ersonal funds, or the
perso- nal L fuds of his ii4± family. :j4 connection with his
campagn for nomination fow elcik to the office of President
in excess of, in 1! aWgOeqat, 850 000;

6.19- Senator Clen hs coplied with the requirements
of 11 C.E.R. 5 9033.1;

6.20 Senator Clem has certified to the EC that he is
seejic Mmination by a political pav-ty to the office of
P'esident in more than one state;

6.21 Senator Glenn and his authorized committee(s)
have certiied that they have not incu-red and will not incur
expenses iz con tion with the candidate's campaiqn for =oma-
tion which are in excess of the limitations uder 26 U.S.C.
9 9035 or 11 C.F.R. Part 9035;

6.22 Senator Glenn and his authorized commi-twee(s)
have certifried that they have met the threshold c n'i. on

o requirements =uhtlined i= 11 C.F.R. I 9033.2(b)(3);

6.23 Senator Glenn and his author:-zed c :--
have fi'" ,,led #-eith the MFEC reports of receipts and expendt -es as
required i= 2 U.S.C. 4 434;

6.24 Senator Glen= has designated one or =are -a ona
or, or --- e baonks as a campaIgn depository;

6.25 Senator Gler." and his au.thorized commi-ee(s)
have =ot v.olated the limitLtions on contribut ons and expenc..'-
tures outlized in 2 U.S.C. § 441a and 11 C.F.R. Pa:- I1"0;

6.26 Senator Glenn and his authorized committee(s)
have filed all other repoarts, documents, and schedules required
or requested by the FEC;

6.27 Senator Glenn and his author!zed co"-ee(s)
have met all requirements for eliqLbi14ty to receive Presideti a.!
Primary atchinq Funds;

6-.2S "--e Jo=h Gl.enn Pesiden ial C=im: ee sc. .s
Senator G.I-=' s sole "Drocipal cama.-.n cci-ee" as - a-

s an"s "I" Ss ^ce"..ase 4.s used .= 1.1 C....,. § 9.C37.3 and is Se at... ,3 .,-.-.
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*authorized committee" as that phrase is used in 2 T.S.C.
S431(6);

6.29 Bank One, Columbus, N.A. (as aqent) is "the
depository designated" by Senator Glenn, as that phrase is used
in 11 C.YR..§ 9037.3;

6.30 All statements, representations and warrantles
contained in the Undertakinqs and the Candidate's Statement are
and reminn tue, correct and complete; and

6.31 None of the statements, representations or
warranties made by Borrower or Senator Glenn in any of the
Araeemens, or in any document or writing deli°evered hereunder or
in connection herewith by it or him or on its or his behalf,
contains any untrue statement of any material fact or omits to
state any material fact necessary to be stated in order to make
the statements, representations or warranties contained herein or
therein not misleading; and, at the dalte hereof and of each
Advance, Borrower is not aware of any fact or condition which

r does, or with the lapse of time or noatice or both could, consti-
t e or result iz any default here er.

Section 7. A.ffi-rmative Covenant-s.

U=til the n.=deabtedess has been paid, performed and
atse. fUllf and the Loan Agreement is t-er-minate-d:

7.1 Borrower shall comply in all material respectswith all apnPicable laws, rules, eglations and orders;

C
7.2 Borrower shall fur-n.ish to 3anks: (a) prompt nly

aft.er the filing or receivinq thereof, copies of all reports and
(r Inotices which Borrower files with the Federal lectlon Ccmmissiom

o.Which Borrower receives from such Commission; and (b) such
other information respecting he condition cr cperat.=s,

fianil r terisof the Borrower as 3ak ma y from time tfto
time reasonably request;

7.3 Bozrower shall (a) maiatai= .ublc liabilitty and
other insurance consistent with the activities of :.ts aqents, its
ownership of -rperties and as may be required by aplicable law
on terms and i= amounts qenerally available and prudently
commensurate with the risks attendant to and value of those
activities and properties, (b) to the exten= that such i=surace
i=cludes policies insurinq aqainst loss of cr damage to any
Collateral, cause Agen-t to be i=dorsed and ma.tained c= such
.olicies as a named i=sured, (c) maintain .n f.-l fore andeffect t--e .4-su.a-ce descrized i ).,and.(.)....is sro --e tae a.-hs ="--d . u(b ),d .) !u.--is-h t.- Banks Zfrcm time -z t.ine ma.-=. 9v:.-e.1ce racftch

in.. / -



Insurance as Banks may request (the receipt of Vhich evitA@*
shall not be toeemed t constituite Banks' approval or cOse¢t);

7.4 Borrower and Senator Glenn shall comply vith all
requirements of the Primary lunding Act and perform all acts
necessary to obtain Primary -uning wi h respect to the. -
contri-butions received by it and him that qualify for Primaryuding;

7.5 Borrower shall expend all proceeds of the
Inde tedness on 'qualified campaign expenses,V Within the meani4ng
of the Primary Payment Act;

7.6 Borrower shall remain Senator Glenn's sole"principal campaign committee" as that term is used in the
Federal Campaign Act and the Prima-y Payment Act;

7.7 William R. White shall ccnt.=ue as an officer of
Borrwer and both William R. White and Geoffrey L. Eockman shall
Contine in a7ct.ve manageqrial participation in Borrower's
financial affaixs, includinq those affAirs as relate to theAqremens ;.

7.8. Borrower shall submit to Agent, by the 20th of
each month, a statement of financial condition as of the end of
the precedi=c mcnth, in form as reasonably requested by 3anks;

7.9 Borrower shall be Senator Glenn's sole "principal
Campai9= Committe" as that p hase is used in 11 C.-... § 9037.3
and shall be Senator Glenn' s sole "authorized c%.i'.08ee" as that
phrase :s used i= 2 U.S.C. § 431(a);

C7 7.10 Agent shall be "the depository desi4gated" by
C- Senator Glenn, as that phrase is used i= 11 C.F.. I 90C37.3;
01' 7.11 Senator Glen= and his au-.ortzed coittee(s), if

Senator Glenn is ever declared .eligible for Presi.e._--.
5-imary Matchinq Funds, will properly value prope.--ty i he -e
ous"tandinq campaign obliqatio= calc-'ulation =ade by th.e candidate
pursuant 4. C. .R. 5 9034.5; and

7.12 Sena,"or Glenn and hi-s authorized co±:mizee(s)
will ccmply with the -ZC Guidelies for .=esentation in Good
Order.

Section S. 6ecat.±-e Covenants.

tntil the ndeztadness *.-as ee .a ...p eromed an.d
satisfied i- full. ad the Loan Aq-_eemem. is .e4aed:
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B. orrower SU Isett~ c*te nor suffeOr to *i±t
a*': asamnt, lien, socorit -ntret, -or other chAtge or
" aam rani , or any tp. e of sct ritty'; or Prefereant i al I art anMeent,
ug.| or with respect to te.atta , ! t a Borroaer ..
*,l-rs to senator Glenn's Primary- ?uftdiag. -or any other of the

Q~cthan those created heroi eaer adunder the
4t6ements I and

862 Borrower shall neither make any expenditure nor
do any act that wi l cause, directly or indirectly, a violation
of 26 U.S.C. S 9035.

Section 9. Events of Default:! Enfogment of Remedies

9.1 Borrower shall be deemed to be in default
hereunder in the event that

(a) Borrower or Senator Glenn should
idefault in the payment or performance of any

of the Indebtedness or in the payment or
performance of any of the terms, conditions,
covenants, representations or warranties
herein or of any of the kgreeents; or

(b) Any warranty, representation or
statement made or furnished to Banks by or on
behalf of Borrower or Senator Glenn in
connection with the Agreements or to induce
Banks to make an advancement or extend credit
of any kind to Borrower should prove to have
been false in any material respect when made

Cor furnished or be or become false through
passage of time or occurrence of events, or
either of them; or

(c) If a petition under any chapter of
Title 11 U.S.C., as amended (the *Bankruptcy
Code"), or for the appointment of a receiver
or a custodian (as that term is defined in
the Bankruptcy Code) for all or any part of
the property of Borrower should be filed or
initiated by or against Borrower; or

(d) Any proceeding or judgment should be
initiated or entered affecting the Collateral
by which is sought to establish, attach or
foreclose any lien thereon or on any part
.hereof, or which is deemed by Banks to
affect their interests therein; or



e) Senator Glenn and/or Borrower should
cease to be eligible for Primary Funding
prior to July 15, 1984.

9.2 In the event of default, Borrower hereby irrevo-
cably appoints Agent its true and lawful attorney., with power of
substitution, for it and in its name, or in the name of Agent or
otherwise, for the use and benefit of Agent but at the cost and
expense of Borrower, generally to sell, assign, transfer, pledge,
compromise, institute suit on, make any agreement with respect to
or otherwise deal with any of the Collateral, as fully and
completely as though Agent were the absolute owner thereof for
all purposes. The powers conferred upon Agent by this paragraph
(A) are coupled with an interest and are rot revocable; (b) are
solely to protect its own interest and (c) shall not impose upon
Agent i) any duties to exercise any such power(s) or (ii) any
liability for any action or inaction in the absence of gross
negligence or willful misconduct.

n o9.3 Zn the event of default or demand, any obligation
of Banks to make any further Advances shall cease.

9.4 Immediately in the event of default in the case
of any payment, and in every other case (such default continuing

" uncorrected or without demonstration of implemented corrective
measures acceptable to Banks in its sole discretion for ten days
subsequent to written notice given to Borrower by or on behalf

s Banks in compliance herewith) or at any time Banks in good faith
believe that the prospect of payment or performance of or in

c~'respect of the Indebtedness is impaired (the facts or
"I circumstances underlying such belief continuing uncorrected or

without demonstration of implemented corrective measures
c acceptable to Banks in their sole discretion for ten days
4 subsequent to written notice given to Borrower by or on behalf

Banks in compliance herewith), then, or at any time thereafter,
a. -Banks may declare all the Indebtedness to be immediately due and

payable, without notice or demand therefor, and shall .hen have
all their remedies under the Agreements and all remedies of a
secured party under the laws of the State of Ohio, or any other
jurisdiction in which any of the Collateral may be located, or
any other applicable laws. Nothing herein shall in any event be
deemed to alter or amend the demand character of the Notes.

9.5 No right or remedy of Banks hereunder shall be
exclusive of any other remedies herein, or in any of the
Agreements or by law provided; each right or remedy shall be
cumulative in addition to every other right or remedy, and, in
addition, the exercise of any remedy by Banks hereunder shall not
of itself constitute a recognition of a default of all provisions
hereof. Moreover, a failure of Banks to insist upon a strict
compliance with the terms hereof or to assert any right or remedy
hereunder shall not be a waiver of any default and shall not $e



~ csat~*bant"0 MM orw~ss. ~t

9. il t J" Weih@l4 fail ily and

L7 toi p.fm ay fo 00tb4 asmy a htsl t ~#tvihu
4~ hesame for the & e i of bwve vthu thereby

to lak by lo eI on d a sall be and become

petof the Indebtednese.Sectio 1.s It, aad'' andrh Aftemio 0

10.1 Each lank hereb author-zes Agent t act on ± tbehl to the eztent herei provided, to execute h Secuity

gemtL ad atu1!enrts) rsbsituions hereo , sand to

P.cidental toe-t, iankbudn xthe receipt of all payme s o
principal of and i tes n t.he Notes, with full por and
au.ority as attorey- n-ac for .uch lank to seutoace an s
m- ean otah aannt- hrer actnironsd, * utsor proteeifo the at

coll.ection and enforcement o sf t..he Nors and'to file such proofs
%fh ~ s ofd det rtecent ac maye boer aecsare teaoaebhly a

of such ao allowed in ay pcee rNelative 4o lorwer o0 i4 crqdi s or affectize ci pose ies an t tccke sUCh ort:e

action for .he protection, collection and enfrceett of the
Note as Agen may dee advisable, in have te of secificinst iuctons herein o lcf ite ankpt e contIa-y. Agent shall

cr take such action for the protection, collection and enforcement
of the Notes as may be requested by the Banks. anks may
r revoke the authority of the Aqent set fotrth in this Section 10,
effective upon actual receipt of wri-,tten mnotice by the Ae.nt and
Borrower of such revocat.ion, and Aen.t =ay resi= as such at any
time upon 30 days' prior writthen notice to Banks and Borrower.
In the event of such revocation or resig=ation, the Banks shall
appoint a successor Aent which shall be an incorpo rzed bank or
trust company, prlerably one of the Banks. Lf the Banks have
aot appointed a successor Aent at Least five days prior to the
effectwive date of such revocat.on or resignation, 3orrower shall
appoint a temporary Aent qualified hereunder to act as Agenzt
until the Banks' appoinent has been made. All expenses,
incli.in cou.sel fees, i "'e by Aqent iz takiq any ac-tion
hereunder shall be borne, subjec to Bor.ower's i. 16.16ty

therefor hereunder, by the BManks -a-.aby in accordance *i04 the -

respective cCmoi~ent zercentaqs uder this Aaene-d -he
Banks her.eby aq.-e to rela-urse t.e Agent fo.-r al su. .e.se
on re s
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10.2 Niither the Agent nor any of its directos,
officers eor ipLoyees shall be liable for any action taken or
mittaed in the absence of gross neqligence or willful
misconduct. Borrower shall certify to Agent the names and
signatures of Its directors authorized to sign Notes, execute
certificates and. otherwi se act in respect hereof, and the Aqent
may conclusively rely thereon until receipt by it of notice to
the conar. Subject to its duty to satisfy itself as to the
adeqacy and scope of the documents to be delivered pursuant to
Section 5 hereof, the Agent shall not be under a duty to examine
or pass upon tAe validity, effectiveness, genuineness or value of
the Agreemeants or any other instrument or document furnished
pusuant thereto or in connection therewith, and Aent shall be
entitled to assue that the same are valid, effective and genuine
and what they purport to be. Aqent may rely upon the opinion(s)
of counsel in relation to this Aqreement. Te Agent may treat
the payee of any Note as the holder thereof until Written notice
of transfer shIi have bee filed with it. With respect to its
loans hereunder, BANK MC shall have the same rights and powers

r% hereunder as any Bank and may exercise the same as though it were
ot Aqnt and it and its affiliates may ac.-ept deposits from,

lend money to and genera.ly engage in any kind of business with
Borrower or any Subsidiary as if it were not the Aent. =owever,
BANK ONE represents to each Bank that (a) it will make no

-) ad4ditional Advances under the Prev.ous Loan Aqreement (as defi-ed
therein) and (b) in its present judgment the Separate ollatera!
adequ-ately sec-ures the Separate '_debtd-ess.

10.3 Me Banks aq.ee to indeyzrw Agen. (4= thee.e
not reimb=sed by Borrower) ratably accordig to the respective

lqr pri=cipal amou'ts of their comitments hereu=der f-cm and aqai.-s-
any and all Liabilities, obligations, Losses, d=aes,. penalties,
actlons, judments, suits, costMs, expenses or disburse=e.ts of
any kind or =At=* whatsoever whicha may be imposed =or., icre
by or asserted agai: Aqent in any way relating to or a.rs-qn

Cr out of this Aq.eement or any ac-ion taken ar omitted b-.y Agent
=der this Agreement przvided that =o Bank shall be Labl.e for

any por-..o cf such iabilites, obliat ns, losses, d=ages,
penalties, act.ions, judgments, suits, costs, expenses or
disbursements r.esUlft4,=g from Agent,'s gross negligence or vwil 7 1Cq V
misconduct.

10.4 1f Agent acquires actual ==owledqe or is advtsed
by any Bank of the existence of any default hereunder or of an
event which, w-.;thl the giving of notice or the lapse of -i=e, or
both, would constitute default hereunder, Agent shall promptly
g±.ve ".tice thereof to the Banks and will take such ac---on and
assert such rights under the Aq.eements or the Notes as Banks
shall direct. However, .. 1 the Banks entitled to so direct -he
Agent shall fail, for ten days after the q.-_n of any sch
otice, 'o so d.--ct The Agent, --. e Agent.. =ay -ake such ac-.:n
and assert such -q!:h:s as .t deems :: be adv-.sazb.e i- s -:
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the protection of the interests of the he Wort of

;z.. )otvithstandlnq that Aqent La saCtUq by Sad, for-leunder, the followinshq hal apply to actions
takenby l aks coLlectively.

(a) Th fol.lowvinq shall require written
tioan of ea&ch and all of the Banka and no

V'ivec of any ter= hereof or hereunder shall
,be efect.ve against any Bank in the absence
of such writlng:

(±) Any increase in or ex"enSion -
of the time of the comtment to
lend of any Bank hereunder;

(ii) Any extension of times of
payment of principal or interest
evidenced by the Notes, any change
of the rate of interest stated
therein or the ratable appl. ca .o on
to the Notes ofaontMeeved
by Agent hereunder,, or any
subord±nation of any principal or

1€ interest evidenced by the Notes;

(iii) Any change in the
o) percentaqes of the Banks required

to authorize the takinq o! any
action hereunder;

C, (.4v) MateritaJ rel.ease,
cf% subordization of the Banks'

interest in, or sub sti.4tution (as
between major classificatIons) of
the Cc 2ateral (however, .othi.-g
contained herein shallI preven"t th-.e
Agent f m acce.tinq additonal
collateral hereunder); and

(v) Any action specif i. fically
required herein to be taken by
"all of the Ba=ks" or by "each
Bank," unless the context- clearly
requires other-wi.fse.

(b) All actions herein r-.-.red t be taken
by "t!e Bazks" will be taken or d .- eczed by
those Banks whose ccmmi~ent pe-cen-ages
=-der th is A.%ement aae L:east. 17C

p-ercent of t :al agta zm~e::



Agent and
10.6 Each Bank represents and warrants to Borrower, -
the other Banks that such Bank:

(a) is receiving the Notes to be held by it
for its own account for the purpose of
investment and has no present intention of
selling, transferring or otherwise
distributing or disposing of said Notes; and

(b) is aware that the Notes have not been
registered under the Securities Act of 1933
(the "Act*) and cannot be sold, transferred,
pledged or otherwise distributed by said Bank
unless a registration statement registering
the Notes under the Act has been filed with
the Securities and Exchange Commission and
has become effective or unless the Notes are
sold or otherwise distributed in a
transaction in respect of which Agent has
previously received an opinion of counsel,
satisfactory to Agent, stating that such
registration is not required.

10.7 Each Bank hereby represents tao Borrower, the
Agent and the other Banks that it has entered into this Agreement
as a result of its own independent assessment of Borrower's
credit worthiness, including a review of such financial state-
ments, reports and documents and an investigation of such facts
and circumstances as such Bank has deemed appropriate, and that
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make Advances hereunder. Excepting the
secified in paragraph 10.5(a), the lants 1, or
4ent when authorized by the Banks, may take
all other collective actions of the lanks
hereunder and may in writing waive the
observance or performance of any cov*nant,
condition or. obligation imposed on lorrower...
hereby or hereunder. Zn the absence of
written notice of a particular Bank to the
contrary, for the lpurpose of taking actions
contemplated by this paragraph 10.5(b), a
Bank may give and the Agent may receive such
instructions by written, telegraphic or
telephonic means.

(C) All actions contemplated hereby and not
within paragraphs 10.5(a) and (b) hereof,
including matters of loan administration and
of a technical nature, may be taken by the
Agent on its own initiative, in the absence
of instructions of the Banks to the contrary
in any specific instance.



such lank has not relied upon the opinitons or representations Qofthe Agent or any other lank in making ths a4Ses s ent of Bar"
rowers Credit worthiness.

10.8 No agreement herein, and specifically in this
SeCtion 10, is intended or shall be deemed to create in any
Person e.cept the lana and Agent any claim or right,, whether'
based on a third party beneficiary theory or otherwise.

AeM n 11. iLscellaneous.

11.1 This Agreement is a contract by Banks to extend
f n accommdations to or for the benefit of-Borrower and,
withou Banks' written consent which Banks may withhold under a=--
circumstances, Borrower may not assign or in any way transfer, .operation of law or other-dise, any of this Aqreement or any of
Borr=wer's rights or obligations hereunder. Subject :o the
provisions heeof, Banks may assign this Agreement or any of
their rights or obligations hereunder, whether for security or

o otherwise, without consent of or notice to Borrower.
Notwithstanding the first sent=e of this paraq aph, however,
all covenants and agreements contained in the Aq.eements by or z
behalf of any of the parties hereto shall bind and inure to the
benefit of the respec-ive successors and assigns of the parties
hereto whether so expressed or =t,.

11.2 All "ot.ices which any party shaL. be reeuired c=ewpemsitted to give to any other part- hereunder shall be deemed t:
be sufficiently given on the date when sent by teleq:.am or othe_:
elect nic facsimile device which c-reates a record cf thet ransmission, or on the date when delivered if by messenqer, orwhenz mailed to the other party, registered or cert.fied mail,

C-etu.-= receipt request ed, postage prepaid, at the address iis-e
Sbelow or tz such other address as shall be furished in writi.g

by any party tz any other party from time toz tie i- coml ance
0, herewlth.

:f to Banks _AN ONE, CCLUZSU, N.A., Age"t
or Agent: 100 East 3road Str.eet

Columbus, Ohio 43271

A=tt=: Vir. Richard D. Eead.ey
Vice president

If (and only if) To their respective addresses
-o Ba.s by Agent: first set fort!: herein_
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Jam1

444 north Cal ottt 3.WOWashing'ton, DOC* 00

S..Attn: Treas .... .

with "or to:2 John Glenn Presidential Comittee Inc.
444 North Cap ol "txet, Y.W.
Washington, D.c. 20001

Attn: ,eoffrey L. Nockman

Harlan Pomeroy, Zsq.
818 Connecticut Avenue, N.W.
Washington, D.C. 20006

11'3 Any payment or performance hereunder or under the
Notes stated to be due on a Saturday, Sunday or a public or bank
holiday or the equivalent for banks generally under the laws of
the State of Ohio (any other day being a 'Business Day'), such
payment may be made or per foruance completed on the next succeed-
ing Business Day, and such extension of time shall in such case

V be included in the computation of payment of interest.

11.4 No amendment, modification, termination, or
waiver of any provision of the Agreements, and no consent to any
departure by Borrower therefrom, shall in any event be effective
unless the same shall be in writing and signed by the Banks, and
then such waiver or consent shall be effective only in the
specific instance and for the specific purpose for which given.

o, No notice to or demand on Borrower in any event, case or occur-
rence, shall of itself entitle Borrower to any other or further
notice or demand in any similar or other circumstances.

11.5 All legal fees, costs or expenses including
attorneys' fees incurred in connection with preparation,
administration or enforcement of the Agreements, or any other
instruments, documents or agreements to be delivered to Banks
hereunder or in connection herewith shall be paid by Borrower to
Banks upon demand.

11.6 The titles of the various sections of this
Agreement are solely for convenience and are not part of the
Agreement for purposes of interpreting the provisions hereof.

11.7 Unless otherwise specified, the terms "herein,"
hereunder, hereto, Nherewith," and words of similar import
refer to this entire agreement; the singular includes the plural,
and coaqversely.
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11.8 Any provision hereof which becomes unenforceable
by reason of the coin smeu-eat of a case under the 3a tancy Code
or other proceed mq for the relief of debters shall aqain be
vlid and enforceable no later than the t zination of such case
or other proceeci3q.

11.9 All. rtts and obligations under this Areement
Shall be construed and eforced in accordance with the local laws
of the stat. of Quao, .icept only to the .rt replaced orprecluded by other 1.v endatory applicati on. In any nstanace
that any provision of this Aq Metv should be invalid, illeal.
or unenforceable under appalicable law, the validity, legality or
enforceability of that prov Aeon in other situations and of the
rainng prov-sions and conditians hereof shall not be in any
way affected thereby.

11.10 This written Aqreement is exclusive as -to ts
subject matter and no inconsistent or. ag-Areement shall be
bi ndi ng.

11.11 Banks reconize that Much of the information
wfthich is the subject mat of or which is fur-nished hereunder
and the information which any Bank obtains from or by association
with 3orrower and its bo-aowing belongs and shall belonq to
3orrower and is and will be comfidantial. During the terz of
this Aqreement and any extensions of it and thereaf'ter, so long
as such informavtion remains confidential, Banks shall preserve
and protect the confidentiality of such information and shall
neither use (except in the performance of this Agreement) nor
disclose to others such information without the express written

' consent of Borrower unless required to do so by appropr'Jate ord~fer
of any court., commission or administrative or legislative body orC Federal or local authority havinq jurisdiction over such

r matter. No information made available or disclosed to Banks or
developed by them under this Aqrement shall be duplplcated or

cr .furnished to another Person not party, or consider-ing beccmiq a
pa.rty, to his Agreement without prior written consent of
or.ower. Banks will provide reasonable secur=iy for, and "ill

exercise reasonable care consistent with t.he -ur.-poses hereof, t"
pribetC Bo r.ower's information. Anyt%.hing herein apparenl.y r.
the cont-a-y notwithstanding, nothlnq in this pa=aqra.h either
shall or shall be deemed to limit Bank's (a) rights and remedies
with respect to information or Collateral as set fo.arth herei- or
(b) actions% or inactions based upon its Jor~a udgment
exercised t= effect the objectives hereof.

11.12 AS A SPECIFICALLY 3ARGAINED MNDU-"C FOR 3AN.MRS
TO M C IT G ING RISZE TO w IMSE DE3. NES3, 3ORROWER -AS
AMA -T ANY ACTION, SUIT OR ?ROC '&NG '01 RZSECT 0" OR
ARLsO:NG -RCM CR OU OF = AGA TS, '.. . VAL=D.. .L'=-CR-
MAqCZ MA" T " SOLE ....... CNor FCH BAUM, taS .ll --OCRS Sn
Ass:&.MS, SEZA BE NI A0?RC0SZ.J AS TO ALL
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TEIR SUCCESSORS AMD ASSIWS AT COLMUS, OIO. BORROWER
CONSES TO AND SUBMITS TO M EXRCISE Of J3RISDICTION OVER ITS
PERSON BY ANY cOUR SITA1 AT COLDSUS, OHIO, AND HAVING
JURISDICTION OVER TIM S-1EC AT AND REY RR-VOCLY
APPOI ?ITS AND DES I LOUIS A. NOZILE, JR., WHOSE ADDRESS IS
100 EAST BROAD STEET, COr, U US, OIO 43271 (OR-ANY-0T PERSON
WEO A WAIK OR ITS SUC RS OR ASS IGS, AF GIVING 3ORROWER
FIVE DAYS WRITTEN NOTICE 2EEor, MAY APPOIlT), AS ITS TRUE AND
LAWFUL ATTORAEY IN fAC AND DULY AUT'ORI ZD AET FOR SERVICE OF
LEG" PROCESS AD AGREES TU SERVICE Or SUCE PROCESS UJPON SUCE
PARTY SCIL CNSTITZ PERSONAL SERVICE Of s= PROCESS UPON 3OR-
ROWER. S3C ATTORNEY IN FT, WITZHIN FIVE DAYS AFTR RECEIPT 0F
ANY SUC PROCESS, SAkLL FORWARD M SAME, BY PERSONAL OR MES-
SflM3 DELIVERY OR BY REGISTERE OR CERTITED MAIL, TOGETE.R WITS
ALL PAPERS A-FI ETC, TO BORROWER AT SORROWER'S ADDRESS AS
SET FOR= HEREIN.

11. 13. No n heriin shall obligate 3orrower to
bor'ow or eflect any othez' f±nancinq throuqh 3a.3c or preclude
Borrower fo.-m obt a±-q fi±.anc±n or credit from some other

or source, provided, that the Ind ted.ess has been satisfied in
-full and the Loan Aqreement has been te=iziated.

IN WI =ESS W O, the parties hereto have caused t!.is10 Agreement "to be executem by their respective du.v a ftorized
of._cers as of t She th day of Febr.a-, r 84.

MEN ZN"m PRESZfl TIAL BANK ONE, COLL-'2US, N.A.CCUMbM. L NC.

or 3 -y: By:

'vL& ~ ~ ~ ~ T. m.i - ____________a:__
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MIZITRUT~MARY NATIONAL
AS=OCION

Now .. e-ft

Title: '* -. ... - -

3AKONE, COLMBUSo -N.*A., AGENT

By:.

Title:

uz umzwo~NAIAONAL SAnK
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NBZ# 1.0261
02/07/84

PROzssoY NOTE

$500,000 Columbus, Ohio
February __, 1984

MR VALUE uECEIV, the undersgined ("Bo rrower')promises to pay to the order of BANK ONE, COLUMBUS, N.A. ("Bank"),on demand, c/o Bank One, Columbus, N.A., Aqent, at the office ofsaid Agent at 100 East Broad Street, Columbus, Ohio 43271, or atsuch other place as the holder hereof may, from time to time, inwritinq desiqnate, the principal sum of rZVT W ED TEOUSAM
DOLLARS ($500,000), or so ,ch thereof as may be disbursed to, orfor the benefit of, Barrower and remain unaid pursuant to theterms and conditions of the Loan Aqreement ±dentfled herein,
with !Zterest and payable as stated herein.

Mis Note is a Note ident.flied in a Loan Agreement
"'dated as of FebruArLy 8, 1984 (the "Loan Agreement"), betweenBon-wer, an3k One, Columbus, N.A., Agent, ank and other banks,as the same has been and may hereaXter be amended, modified, or0 .lemented from time =o time, and said Loan Ag.eement. and allother A reements (as defined therein) are hereby i.6cor.porated
" - .this Note and made a part hereof. Capitalized terms used~ but not defined here.- sall have the Meani-gs set forth in-the

Loan Aqeement.

?---cipal in debtedess evidencedhereby shall be payable cn demand, but
until demand is made, in compliance with
the tearms of the Loan Ag-.eement.

nore-est. shall acc-e on the -.paidpr4incpal balance evidenced herey,
shall be calculated daily on the basis
of actual days elapsed, shall be
com u.ted on the basis of a 360-day yea:
and shall be paid monthly in arrears
coencizg on Ia.ch 15,. 1984, and
continuinq on the 15th day of each
succeediq calendar month.

Zxcept only as othervwise spmecif-
ically stated herein, the i=teres= rate
shall fluc -ate and at any t.ime "ha: be
ecual toa the sum cf one .ercent (er
annum and the Prime Rate (the rate of
inte!aresz anounced by Bank One,
Columbus, N.A., from -4me to _.--e as _:s
pri=me rate, with any change the.- o



effective as of the openinq of business
on t.he day of the whithe, w±.-hout
notice).

Any other provision hereof to "the
.ontrary . 'tithstandig, all principal,...
interest and other Indebtedness
evidenaed thereby shall be paid in full
on or before March 31, 1985.

The Indestedness or any portion thereof may be paid in
whole or in part at any t4m without penalty. In any event, all
payments received by Bank (a) shall be applied, first, to
interest and Indebtedness, if any, other than principal due and
payable and second, to principal indebtedness (includinq add.-
tional payments hereunder, if any) to be deemed appl.ied against
such indebtedness in the oder incurred; (b) shall be in lawful
money of the United States; and (c) shall be credited as of the
time received by Bank in cash or equivalent or when fi.Mally

7% collected.

This Note is secured pursuant to the terms and condi-
tions set forth in the Loan Aqreement and by Aqreements as de-
scr. bed therein. Any default .n payment or performance nde: the
Loan Agreement or said Aqreements .shall be a default hereunder.

A failure of the holder hereof to insist upon strict
c..:pliance with the terms hereof or to assert any righ't hereu=der
shall mot be a waiver of any default and shall =ot be deemed to
consitute a mdification of the ter=s hereof or -o. establish any
Clai.m or defense. Nothing in this para raph shall -be deemed to
alter or amend the demand cb:&racter hereof.

Any and all moneys, properties or obligations now or at

any time herea.ter owi=g to the undersigned from the holder
cr hereof are hereby, (a) if possessed or held by the hold ,er heref,

pledg ed for the sec.it of and' (b) if not so possessed, cm-
mitted and may be set off against this and all other :=de:edness
frm the uNdersigned to the leqal holder hereof and may be paid
and applied thereon at any time such :=debtedness beco.mes due or
is declared due and payable.

No delay or omission on the part.- of the holder i=
exercisi-q any right hereunder shall operate as a waiver of such;
riqht or of any other right under this Note. A waiver on any one
occasion shall not be conslrued as a bar to or waiver of any such;
right and/or remedy on any future occasion.

A.! persons now or hereafter .a._, pr. or
seccndarily, for the payment of t he i-debtedness ev:de.-.ced here
r an., pa.-.. thereof, do hereby expressly wave =rese=nen -:-

paymenz, nczice f dishonor, p d C cf S ad
agree that the tie for payment or payments of _v =a-, -f -he
i'ndetedr.ess evidenced hereby may be e--ended withcut relas-rnq



or- otherwise atediti their liabili
oi t o g teA A as~p lAey. herot@, or 1be lien of anyat't t 'r., t gl4 , iss gn ent or seeik: it ,  agrIIIIIIII., i

any, then or hereafter securing this Notea
The payee o other holder hereof shall be deemed tohave eerciCsed reasonabje care in the custody and preservation ofthe proIperty(Collateral) which- is the sub act of the LoanAgreemenmt and said Agmesnts herein identified if said holdertakes such action for that purwoe as shall be requ*ested inwriting by Docrower, but failure of said holde: to couply withany such requeMt shall not of itself be deemed a failure toexercise reasonable care, and no failure of said holder topreserve or protect any rights in such Collatecal as againstprior or subsequent parties, or to do any act not so required byNorrower, shall be- deemed a failure to exercise reasonable carein the custody or preservation of such Collateral.
Borrower agrees that the local laws of the State ofOhio shall govern its rights and duties hereunder and the

construction and effect hereof, Nowever:, if any provision hereofco is or becomes invalid or unenforceable under any law of mandatorycr application, it is the intent of Borrower, the Bank and allparties Primarily or secondarily liable hereunder, that such~ provision will be deemed severed and omitted herefrom, the, remaining portions hereof to remain in full force and effect as
wr i tten.

The undersigned, and each of the undersigned if morethan one, authorize any Attorney at Law to appear in any court ofc record in the State of Ohio or any other State or Territory ofthe Uni"ed States, after the indebtedness evidenced hereby, orany part thereof, becomes due and waive the issuance and servicec of process and confess judgment against any one or more than oneof the undersigned in favor of the holder of this Nete, for the" amount then appearing due, together with costs of suit and,Sthereupon, to release all errors and waive all rights of appealand stay of execution, but no such judgment or judgments againstonly one of the undersigned shall be a bar to a subsequentjudgment or judgments against any one or more Uhan one of suchpersons against whom judgment has not been obtained hereon. Thiswarrant of attorney to confess judgment is a joint and severalwarrant of attorney. The foregoing warrant of attorney shallsurvive any judgment; and if any judgment be vacated for anyreasons, the holder hereof nevertheless may thereafter use theforegoing warrant of attorney to obtain an additional judgment orjudgments against the undersigned or any one or more of them.

IN WITNESS WHEREOF, the undersigned has executed thisNote the day and year first above writ ten at Columbus, ?rankin
County, Ohio.
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N3Z 10262.
02/07/84

PROMISSORY NCT

$500, 000 Columbus, Ohio
februar-y __, 1984

FOR VALz RECzIVED, the unders.±qned ("Borrower")
promi ses to pay to the order of SANCOHIC NATIONAL BANK ("Bank"),
on demand, c/o Bank One, Columbus, N.A., Aqent, at the office of
said Aqent at 100 East Broad Street, Columbus, Ohio 43271, or at
such Other place as the holder hereof may, from time to time, in
wrti=nq desi-nate, the principal sum of FIVE MWDREZ TEOUSAND
DOLLARS ($500,000), or so much thereof as may be disbursed to, orfor the benefit of, Borower and remain unpaid pursuant to the
ters and conditions of the Loan Aqreement identified herein,

o with interest and payable as stated herein.

Mlis Note is a Note identified in a Loan Agkreement
dated as of February 8, 1984 (the "Loan Aqreement"), bet'deen
Borrower, ank One, Columbus, N.A., Aqent, Bank and other banks,
as the same has been and may hereafter be amended, modified, or
supplemented from time to time, and said Loan Agreement and a!'.
other Aqqrements (as defined therein) are hereby 6=.corpcr". ted
in= this Note and made a part hereof. Capioa2.ized terms used
but not defined herei-n shall have the meaninqs set forth i= the
Loan Aqreement.

Principal indebtedness ev.idenced
hereby shall be payable On demand, but
until demand is made, in compliance 'with
the terms of the Loan Ag-eement.

Int0erest shall acc.-e on -.e n
p=incipal balance evidenced 'hereby,
shall be calc=lated daily on the basis
of actual days elapsed, shall be
computed on the basis of a 360-day yea:
and shall be paid monthly in a-rears
coencinq on March 15, 1984, and
conti.nuing on the 15th day Of each
succeedi=q calendar =on-th.

Except only as otherwi.e sec_. !-
ically stated herein, the i=terest -ate
shall fluctatb and at any t=e shall be

al 4-c t.he sm of one percent ( e.) er
annum and the Prize. Rate (t!.e raze Of
inte.rest ancunced by Bank Cne,
Ccl'1"us, N.A, from time t-:. as -3
prime raze, w: any c-ange the_-re.c



effective as of the openinq of business
on the day of the -chaqe, without
notice).

Any other provision hereof to the
contrary notwithstaldin, all principal,
interest and other indebtedness
evidenced thereby shall be paid in full
on or before March 31, 1985.

The Indebtedness or any portion thereof may be paid in
whole or in part at any time without penalty. In any event, all
payments received by Bank (a) shall be applied, first, t
Interest and Indebtedness, if any, other than principal due and
payable and second, to principal indebtedness (including addi-
tions' payments hereunder, if any) to be deemed applied against
such indebtedness in the order incurred; (b) shall be in lawful
money of the United States; and (c) shall be credited as of the
time received by Bank in cash or equivalent or when finally

- collected.

0 This Note is secured pu=suant to the terms and cCndi-
-_ tions set forth in the Loan Aqreement and by Agreemoents as de-

scribed therein. Any default in payment or per:formance under the
Loan Agreement or said Ag"reements .shall be a default Ihereunmder.

A fa.lure of the ho!der herecf to i=sist uton_ stic4t"
compliance with the tems hereof or to assert any ri4ht hereunuder
shall mot be a waiver of any default and shall mot be deemed to
cznstit:,e a moification of the t rms hereof or to establish a.y

Tr claim or defense. No-hnq in this paragraph shall be deemed %:o
alter cr amend the demand cha.-acwer hereof.

(Any and all moneys, properties or obligations now or at
any time hereafter owinq to the undersigned from the ho kder

C * hereof are hereby, (a) if possessed or held by the holder hereof,
pledged for the security of and (b) if not so possessed, com-
mitted and may he set off aqai-ns- this and all other ".:debed.ness
from the u=dersigmed to the Leqa.L holder hereof and may be paid
and a=plied thereon at. any time such .dabtedness becomes due or
Is declared due and payable.

No delay or omission on the part of the holder in
exer.isi-_g any right. hereunder shall operate as a waiver of such.
right or of any other right under this Note. A waiver on any one
ccc-asion shall not be constred as a bar to or waiver of any such

r.ight and/or remedy on any futu.e occasion.

AI_ persons now or herea tner ia" or
secondar-ily, for the payment o the J.=4Neb edness evidenced herety
or any pa=t hereof, do hereby expressly waive .rese"-e.z :or
.a!menz, -ot-ice of dishonor, protest and notice o- protest, and
ag-ee 'that thea :e for payment .r oant of any pa,.., c! the
i.debted.ess evidenced he.-eby may be extended without releasinq
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oC otherwise affecting their liability hereon, oc t*he Lien of any
deed of trust, mortgage, assignment oc security agreement, if
any, then or hereafter securing this Note.

The payee or other holder hereof shall be deemed to.
have eze=cised reasonable care in the custody and preservation of
the property (OCollateral") which is the subject of the Loan
Agreement and said Agreements herein identified if said holder
takes such action for that purpose as shall be requested in
writing by Borrower, but failure of said holder to comply with
any such request shall not of itself be deemed a failure to
exercise reasonable care, and no failure of said holder to
preserve or protect any rights in such Collateral as against
prior or subsequent parties, or to do any act not so required by
Borrower, shall be deemed a failure to exercise reasonable care
in the custody or preservation of such Collateral.

Borrower agrees that the local laws of the State of
-v Ohio shall govern its rights and duties. hereunder and the

construction and effect hereof. However, if any provision hereof
is or becomes invalid or unenforceable under any law of mandatory

M application, it is the intent of Borrower, the Bank and all
parties primarily or secondarily liable hereunder, that such

tn provision will be deemed severed and omitted herefrom, the
remaining portions hereof to remain in full force and effect as
written.

The undersigned, and each of the undersigned if more
than one, authorize any Attorney at Law to appear in any court of

rm record in the State of Ohio or any other State or Territory of
the United States, after the indebtedness evidenced hereby, or
any part thereof, becomes due and waive the issuance and service

Co of process and confess judgment against any one or more than one
of the undersigned in favor of the holder of this Note, for theo amount then appearing due, together with costs of suit and,
thereupon, to release all errors and waive all rights of appeal
and stay of execution, but no such judgment or judgments against
only one of the undersigned shall be a bar to a subsequent
judgment or judgments against any one or more than one of such
persons against whom judgment has not been obtained hereon. This
warrant of attorney to confess judgment is a joint and several
warrant of attorney. The foregoing warrant of attorney shall
survive any judgment; and if any judgment be vacated for any
reasons, the holder hereof nevertheless may thereafter use the
foregoing warrant of attorney to obtain an additional judgment or
judgments against the undersigned or any one or more of them.

:X W7TNESS WEITP.-F, 4the undersigned has executed -.-s
Nte ..he day and year first above writ..en at Iol,.c.Ibus, n
County, Ohio.
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NBz# 2 0263
02/07/84

POMISSORY NOTE

$500,000 Columbus, Ohio

Febuay- __., 1984

FOR VALUE RECZVEI , the undersigned ("Borrower")
promises to pay to the oad e of EUNTZNGTON NATIONAL BANK
("lank"), on demand, c/o Bank One, Columbus, N.A., Agent, at the
office of said Agent at 100 East Broad Street, Columbus, Ohio
43271, or at such other place as the holder hereof may, from time
to tm e, in wri ng designate, the principal sum of E'VE EDR.
TBOUSAND DOLLARS ($500,000), or so much thereof as may be
d.isbursed to, or for the benefit of, Borrower and remai= unpaid
pursuant to the te.ms and conditions of the Loan Aqreement
identiied herein, with interest and payable as stated heeMn.

This Note is a Note ident.ifed i= a Loan Agreemen.
dazed as of February 8, 1984 (the "Loan Aqreement"), betweenW orrower, Bank. One, Columbus, N.A., Aqent, Bank and other banks,

I^ as the same has been and may hereafter be amended, modified, or
supplemented f!rom time to 'ie, ana said Loan Agreement and al
other Aqreements (as deflned the.-ein) are hereby itcor-oratd
into this Note and made a pa.--, hereof. Capitalized tems used
but not defined herbei= shall have the meani=qs set fo4t i the

C%' Loan Aqreement.

Principal indebtedness ev4.denced
hereby shall be payable on demand, but

C0%until demand is made, in comp .,a"ce with.
the terms of t--he Loan Agreemen=t.

Zterest shall accrue on the -
princlpal balance evidenced hereby,
shall be calculated daily on the basis
of actual days elapsed, shall be
com put.ed on the basis of a 360-day year
and shall be paid monthly i-n arreaz3
commencizq on March 15, 1984, and
conti uinq on the 15th day of each
succeediq calendar month.

Except only as other-ise s.eci.f-
4cally stated herein, the interest rate
shall fluct.ate and at any t.me s all *e
equal to thie sum of one per-ent (4.)
annum and t4e .?=e Rate (h.e ra e Of
/ terest an-cuced Ay Bank One,
Columbus, N.A., frcm te tc : e as :-

rime rate,, wi h any chag=e t--hereto



effective as of the openinq of business
on the day of the chanqe, without
notice).

Any other provision hereof to the
co trary noted-thstandlnq, all principal,
interest and other indebtedness
evidenced thereby shall be paid in full
on or before March 31, 1985.

The Indebtedness or any portion theweof may be paid inwhole or in part at any time without penalty. In any event, all
payments received by Bank (a) shall be applied, first, to
interest and Indebtedness, if any, other than principal due and
payable and second, to principal indebtedness (includinq add'i-
tional payments hereunder, if any) to be deemed applied aqainst
such indebtedness in the order incurred; (b) shall be in lawful
money of the United States; and (c) shall be credited as of the
time received by Bank in cash or equivalent or when finally

If) collected.

0 Mis Note is secured pursuant to the t.erms and cOndh-
tions" set forh in the Loan Aqreement and by Agreements as
described therein. Any default in payment or performance under

n the Loan Aqreement or said Aqrements shall be a default hereu-de:

A failure of the holder hereof to insist u=. -t-ct
compliance with the te.ms hereof or to assert any rig;ht hereun.der
shall not be a waiver of any default and shall not be deemed t,const-itute a modification of the terms hereof or t:o establish anyr

07 claim or defense. Nothinq in this paraqraph shall be deemed two
alt-er or amend the demand character her :of.

Any and all moneys, properties or obl.Jga._c=s now or atany tie aeeafter owi=q to the undersigned from the holder
cr hereof are hereby, (a) if possessed or held by the holder herecf,pledqed for the sec-rity of and (b) i0 not so possessed, Com-

mitted and =ay be set o . aqainst this and all other --debtedessfrcm the undersigned to the legal holder hereof and =ay be paid
and applied thereon at any time such :=debtedness becomes due or
is declared due and payable.

No delay or emission on the pa. of tthe -oltder in.exerc.-isinq any ri.qht hereunder shall operate as a waiver of rc.
riiqht or of any other right under this Note. A waiver on any oneoccasion shall not be construed as a bar -o or waiver of any such_
right and/or remedy on any f=t.=e occasion.

All persons now or hereafter 1._6 le, orseconda_--Ily, for the paymen= of the i-debtedness ev .enced heree
or any part thereof, do hereby expressly wa;.-Ve ese e f or
payment, notice of dishonor, -rates,: and note c: protest, andagree t a . me fr. -payment or payment-s of any p= ar of. the

.debtedness -evidenced hereby =a e extended wit=hot :.eas7.=q



* 0
ot otherwise affe*cting their liability here ont, or the lien of Anydeed of trust, mortgage, assivPe't oc security agreement, if
any, then or hereafter secur ing this te.

The payee or other holder hereof shall be deemed tohave exercised reasonable =re 4a the custody and preservation ofthe property (Ollateralw) which is the subs elt of the LoanAgreement and said Agreeents herein identified if said holdertakes such action for that purpoe as shall be requested inwriting by Barrower, but failure of said bldeorto comply withany such request shall not of itself be deemed a failure to
exercise reasonable care, and no failure of said holder to
preserve oc protect any rights in such Collateral as against
prior or subsequent parties, or to do any act not so required by.
Borrower, shall be deemed a failure to exercise reasonable care
in the custody or preservation of such Collateral.

Borrower agrees that the local Laws of the State ofOhio shall govern its rights and duties hereunder and the
0 construction and effect hereof. Sowever, if any provision hereof

is or beccmes invalid or unenforceable under any law of mandatory
application, it is the intent of Borrower, the Bank and all

r-^ parties primarily or secondarily liable hereunder, that such
in provision will be deemed severed and omitted herefrom, the

remaining portions hereof to remain -in full force and effect as
o written.

The undersigned#, and each of the undersigned if more'whan one, authorize any Attorney at Law to appear in any court of
record in the State of Ohio or any other State or Territory of
the nitled States, after the indebtedness evidenced hereby, orc" any part thereof, becomes due and waive the issuance and service
of process and confess judgment against any one or more than one<- of the undersigned in favor of the holder of this Note, for the
amount then appearing due, together with costs of suit and,
t thereupon, to release all errors and waive all rights of appeal
and stay of execution, but no such judgment or judgments againstonly one of the undersigned shall be a bar to a subsequent
judgment or judgments against any one or more than one of such
persons against whom judgment has not been obtained hereon. 1"'iswarrant of attorney to confess judgment is a joint and several
warrant of attorney. The foregoing warrant of attorney shall
survi7e any judgmen-; and if any judgment be vacated for any
reasons, the holder hereof nevertheless may the*reafsetr use the
foregoing warrant of attorney to obtain an additional judgment or
judgments against the undersigned or any one or more of them.

ZN .TESS "FWH OF, the undersigned has execu..d thisNote the day and year first above written at Columbus, Franklin
County, Chio.
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$500,000 Columbus, Ohio
February __, 1984

FOR VALUZ RTZVZD, the undersigned ('Borrowern)
promises to pay to the order of AMZRTMRST COMPANY NATZONAL
ASSOC ATZON ('Lank0), on demand, c/o Bank One, Columbus, NA.,
Agent, at the office of said Agent at 100 East Broad Street,
Cblu bus, Ohio 43271, or at such other place- as the holder hereof
may, from time to time, in writing designate, the principal sum
of FVE HM TEOUSALD DOLLARS ($500,000), or so much thereof
as may be disbursed to, or for the benefit of, Borrower and
remain unpaid pursuant to the terms and conditions of the Loan

SAgreement identified herein, with interest and payable as stated
herein.

This Note is a Note identified in a Loan Agreement
dated as of February 8, 1984 (the tLoan Aqreementn), between

SBorrower, Bank One, Columbus, NA., Agent, Bank and other banks,
as the same has been and may hereafter be amended, modified, or
supplemented from time to time, and said Loan Agreement and all
other Agreements (as defined therein) are hereby incorporated
into this Ncte and made a part hereof. Capitalized terms used

c but not defined herein shall have the meanings set farth in the
T Loan Ag-eement.

Principal indebtedness evidenced
hereby shall be payable on demand, but
until demand is made, in compliance wit.h
the terms of the Loan Agreement.

Interest shall accrue on the unpaid
principal balance evidenced hereby,
shall be calculated daily on the basis
of actual days elapsed, shall be
computed on the basis of a 360-day yea:
and shall be paid monthly in arrears
c:iencing on March 15, 1984, and
continuing on the 15th day of each
succeeding calendar month.

Except only as otherwise specif-
ically stated herein, the interest rate
shall fluctuate and at any time shall be
equal to the su= of one percent (I%) =er
annum and the Prime Rate (the rate o:
interest announced by Bank One,
Columbus, N.A., .rom time to time as it4s
prime rate, with any change thereto



effective as of the opeqn of business
on the day of the 0 0e, without
not ce).

Any other provision hereof to the
con r notw thstandinq, all principal,
interes and other indeabedness
evidenced thereby shall be paid in full
on or befre March 31, 1985.

The Zndebtefess or any portion thereof may be paid inwhole or in part at any tim without penalty. In any event, all
payments received by Bank (a) shall be applied, firsz, to
interest and Indebtedness, if any, other than principal due and
payable and second, to principal indebtedness (includiq addi-
tional payments hereunder, if any) to be deemed applied against
such indebtedness in the order incurred; (b) shall be in lawful
money of the United States; and (c) shall be credited as of the
time received by 3ank in cash or equivalent or when finally

1% collected.

Oh is Note is secured pursuant to the tmerm-s and condi4-
tions set forth in the Loan Agreement and by Aq.eements as
described therei. Any default in payment or perfo-mance under
the Loan Agreement or said Aqreements shall be a default heroeunde

A failure of t.he holder hereof to i-sist u-.on. strict
compliance with the terms hereof or to assert any righ.t hereu=der

C shall =ot be a waiver of any default and shall =ot be deemed to
constit=ue a modfication of the terms hereof or :z establsh a

Tr claim or def ense. Nothinq in this paraqzph shal. be deemed to
7 alter or amend the demand character hereof.

Any and all moneys, properties or obligations now o at
any t i-e hereaf-er owing to t.he undersigned frcm t.he holder
hereof are hereby, (a) if possessed or held by the holder herecf,pledged for the security of and (b) if not so possessed, com-
mitted and may be set off against this and all cther "-debted.oess
from the u=dersigned to the leqal holder hereof and may be paid
and applied thereon at any time such :ndebt.edess becomes due or
is declared due and payable.

No delay or omission on the pa-t of the holder in
exercisiq any right hereunder shall operate as a waiver of such.
right or of any other right under -t.is Note. A waiver on any Ce
occasion shall not be construed as a bar to or waiver of any such
right and/or remedy on any future cccasicn.

All Perscns mow or hereafter liab!e, pr.a:-_y orsecc=da=,± i'y, .- .h - .,-ca
for the payment of the i-debte,-_-ess ev,:deced heo

or any pa.. thereof, do herebv expressly waiv'e .e-==-se_.=e. :
paymet ., notice of dishonor, protest and nc-We Of proest, anc
aq.ee -hat the time for payment or paYments of any p r- o -ue
i-deb-ed-ess evidenced hereby may be extended ",;lou- -elaas:-



dee oftrusxt, Mortgage, -assig~i rs~rt gemn,
an?# then o hereafter securing this Note.

@e payee or ot her blder hereof shall be deemed tohave exercised reasonable care Aa the custody ed preservation ofthe propecty ('Collateal-) whbict is the s*tI t of the ti A,Aqreenent and said Agrenents herein identi ILed if said holdertakes such action for that purpoe as shall be requested inwriting by Borrower, but failure of said bolder to camply withany such request shall not of itself be deemed a failure toexercise reasonable care, and no failure of said holder topreserve or protect any rights in such Collateral as againstprior or Subsequent parties, or to do any act not so required byBorrower, shall be deemed a fatilure to exercise reasonable carein the custody or preservation of such Collateral.

Borrower agrees that the local laws of the State ofOhio shall govern its rights and duties hereunder and the
o construction and effect hereof. owever, if any provision hereofis or becomes invalid or unenforceable under any law of mandatoryo application, it is the intent of Borrower, the Sank and all
~,.parties primaily or secondarily liable hereunder, that suchprovision will be deemed severed and omitted hezefrom, the

,' remaining portions hereof to remain in full force and effect as
written.

1o

The undersigned, and each of the undersigned if morethan one, authorize any Attorney at Law to appear in any court of0 record in the State of Ohio or any other State or Terri4tory of
T the United States, after thb indebtedness evidenced hereby, crany part thereof, becomes due and waive the issuance and serviceC of process and confess judgment against any one or more than one01 of the undersigned in favor of the holder of this Note, for theamount then appearing due, together with costs of suit and,
c thereupon, to release all errors and waive all rights of appealand stay of execution, but no such judgment or judgments against

only one of the undersigned shall be a bar to a subsequent
judgment or judgments against any one or more than one of suchpersons against whom judgment has not been obtained hereon. Thiswarrant of attorney to confess judgment is a joint and severalwarrant of attorney. The foregoing warrant of attorney shall
survive any judgment; and if any judgment be vacated for anyreasons, the holder hereof nevertheless may thereafter use theforegoing warrant of attorney to obtain an additional judgment crjudgments against the undersigned or any one or more of them.

Z WITMESS W E.OF, the undersigned has executed thisNote the day and year first above written at Colanbus, Franklin
County, Ohio.



jllm "amm. PUOZD=T CQMZTTZZ 121(

ST.,

Titl*:



o 3XT a TO LOWM A

C)

'-9

C7

0r

Or.



.-, .. , .. ., ...r n - rn -;,,' , ,-. °-'c,-:

2.

3.

4.

S.

7.

Definitions, iacorpocation, Scop...........
Rec i=al1s... ................................. SJo

Security Zntecest......................
.Uor:over's Obligations.....................

Events Default..........................

wz.orce3ent of Secrity andRemedi£es--.Gener al... .. .. . .. .. . . ..... . . ....

1. • * * * *• *.....andidate I s Assignment
2. •..•......3arrower's Assignment

3. .......... Undertaking of Senator Glenn
and William R. White

4. ••.......Senator Glenn's Stalemen:

Lfn

C

C-

2

2

3

4

7

Nat /$4266
02/09/84



SECURITY AGREEMENT

Dated as of February 8, 1984

(As isnment)

JEN GLEM PuOmENTIAL COMIE C., a corporationorganized and existing under the laws of the District of Coltmbiawith its principal place of business at 444 North Capital Street,NLW., Washington, D.C. 20001 (i9orrower"), debtor hereunder, BAHKON, COLMBUS, L.A. (3AUt OQNEI), a national banking associationorganized and existing under the laws of the United States,located at and with a mailing address of 100 East Broad Street,Columbus, Ohio 43271, BANCOHIO NATIONAL BANK (3BNB3), a nationalbanking association organized and existing under the laws of theUnited States, located at and with a mailing address of 155 EastBroad Street, Columbus, Ohio 43265, THE HUNTINGTON NATIONAL BANK('Mn"), a national banking association organized and existingunder the laws of the United States, located at and with amailing address of 17 South High Street, Columbus, Ohio 43260,
AMERITRUST COMPANY NATIONAL ASSOCIATION (OAKERITRUST"), aV national banking association organized and existing under the
laws of the United States, located at and with a mailing addressof 900 Euclid Avenue, Cleveland, Ohio 44115 (BANK ONE, BNB, MNBo0 and AMERITRUST hereinafter collectively "3ank(s]w) and BANK ONE,not in its individual capacity but as agent for the Banks
hereunder (the "Agents), secured party hereunder, inC consideration of the mutual convenants and agreements contained
herein and intending to be legally bound, hereby recite and agree1 as follows:

Section 1. Definitions, rncor-oration, Scoce

1.1 This Agreement is the Security Agreement and oneof the Agreement(s) defined in the Loan Agreement of even dateherewith between and among Banks, Borrower and Agent to whichthis Agreement is attached as Exhibit "B" (the *Loan Agreement").

1.2 All terms used and not otherwise specificallydefined herein shall have the meanings set forth in the Loan
Agreement.

1.3 Each and every other one of the Agreements isincorporated herein and hereby made a part hereof.



2 r1Snover is borrowingkr 1E:W Ai 51 Underheea

2.2~e e~uit 1.~ersta ~ for hereby are,
ta-en ndretakin1ed to seueto Banks be~v Is payment and

peforma=e of the ndebte fess.

Secton 3.0 euiy ars

To secure payment and peorfazwe of all the Indebted-
ness. ,clid4 performajuce of all obIgsUotons, coveoantsand
warranties of Borrower, Sorroer does hereby:

3.1 Grant to Aent, as aqent for 3anks, a con -inuimng
security interest in all of Borrower'sa interest in all of its60
proerty (including without limitation insi-uments, docv ents,

MO &rchatel paper,- contract rights, accounts, qenral intangibles,
deosit accouts, =mey and goods of all description) whether or
W such Property is now or hereafter in the ac=al or leqal or
cont.ctive possession of Agent, includiUng but not limited toz:

Ln (a) all reco=Ls of Borrower werever located,
whenever exst.=q or a--sing; and

(b) the Primary T +J4 "' and all rights att-endamnt.
% thereto or in connection therewith with respect to

the canmdidacy of Senator Glenn, including all of
11qr Barowera rights therein arising out ofg Cand-

date's Assi g=emm or otherwise; and

(c) all of Borrower's right, t.e and i.-terest
in and to thedirect mail solic,-at;ion/
contri--tr .. lists used by B ower, containi=,
among other things, the mames and addresses ofAr
possible and actual contribt ors to&,z Borrower as
they exist as of the date hereof a=d are revised
from ti:me to time; and

(d) present, and fuueContributions and other
property and money received by Borrower fzrom any
source, i.ncluding without limitation the depos±:t
account(s) mainLtained by Box-rower at NS&= Banc,

and if sold, exch-anged, collect,-ed or, otherewise disposed zo-W, th 'e
proceeds therecf, and all i4nsurance or inzac rcceecs 0,= or
related to tl"he foregoingq and other i4nsuran"ce, 14f and zo the
ex-ent pursuant to. the Loan Agreeen C all'_, c .... y, _. e
"Cozlla-e:al"). o t.e extet pr ieoe---o

-2-



!iJ SQ - rity interestsx herender, all pa ' ties a€ :=o, wl.cqe that'€ Agent
£8~i possossinq Coll1ateral and Separate Col.lat.eral as bailee fea
itself and to.he Banks*

3.2 Sixul aeuly herewit h, deliver to Agent
Candtdat.' s Assi quent, Borrower Asusqiment, the Undertakings
and the Canddato' S Statement, in forms incorporated herein as
Schedules . through 4, incl.usive.

Section 4. Borr er's OblLqat4ons

In addition to all obligations of 3orower undertaken
in the Loan Areement, -he other Agreements, -and now or hereafter
in any way attendant hereto, with roesect to all of the Collat-
eral, Borrower warrants and convenants to Banks, which war.anties
and convenants shall survive (a) each Advance and (b) U=til the
satisfaction in full of the Indebtedness and the Loan Aqreement
is tem=nated:

0

o 4.1 Mat, except for (a) BANK ONE's prior interest in
the Separate Collateral, (b) the secuity interest granted
hereby, (c) a certain written aqreement dated July 11, 1983

,lp between Borrower and the Democ-at c National Commitzee pertai=inq
to the exchange of lists of directmail conTtr±-utor names (a copyf^AD of which has been furnished to Banks), and (d) the Previous Loan

r Aqreement, Worwer- is, and as to the Collateral acui-=ed after
the date hereof shall be, the owner of the Collateral described

C in paraqraphs 3.1(a) through 3.1(d), free and clear of any prior
assgnme=-, lien, security intarest or enc-ubrance; that Borrower
will defend all the Collateral aqainst the claims and demands cf
all persons at any time clalminq the same or any .--..erest here-
in; and that no mortgaqe, financig statement or agreement, or

0' assiq---ment is on file i= any c.ublic office -. any of
C the Collateral; and

4.2 =.at without the :ror writhee consent of Sans,
Bc=ower shall =ot par-t with the pcssession or cc=zro.' (excemt a:
ar.ks' direct.on hereunder for pe'rfection cof i;ts in-e. rests) of

the Collateral (other thn the d.-reca mail lists i I-. in
Sec-t "ion 4.1 and then only to the exta-'t p=ovided theren) or
sell, pledge, =oa.--.aqe, enc,ber or othe=wse transfer or dis pcse
of, or at'e..t to sell, assign, pledqe, mortgage, enc=aber or
otherewise transfer or dispose of any i-erest i all or any-p---
of th:e Colla-.-eral; and

4.3 ,iat Bcr=wer will, keep t-e CCllate.-al free fm
all claims, liens and leqal process of creditors of' Bcrcwer.,
w-l. pay all. coss, e--enses, fees, taxes and .are-is of any . -,4
whatsoever ars g-ye of its o!e's1;i, cssesso-- o- use
of the CCl'a=era ; .d

- '-



44 hat Rorrowow wlll, Iwepan s±ta ± ta Ptt4t pa..
U Chie~ exec!t~v Xffc* 0) n l eo of 'the C4~a* not pose-e bybas at its, addres firt get forth bsWo"• wi,, 1 o. chane 0 ocatCon of the same eXcept upon 15 das

prior notice to Banks; and

4.5 " at al anka, requaest, 5 over.r will Join vith a:
executin such docMents a Banks in their discretion mayfrom time to time deem ecessaty or desirable in order to comply

with applicable law or to pxsorve and protect the security
Interests provided for hereby; that Borrower vill pay all costs
and expenses of preparation, recordinq or filing of all instru-
ments and documents required and requested by Banks hereunder;
and

4.6 hat all covenants, representatiaos, warrantiesand promises of Borrower, Senator Glenn and William R. W"=t i.
the Arseements will be kept, paid and performed.

Section S. Events of Default

5.a1 Boa-orroer shall be de to be i. default
hereunder in the event that:

a. Borrower or Senator Glenn should default in. the p:ayme.
of any of the Indebtedness or in the payment of
perforzance of any of the :e=s, conditions, convenanzz

CD or wazranties herein or of any of thae Agreements; or

119r b. Any warranty, representation or sa&te.ment made or
CIOfurnished to 3ar~c by or on behall of Borrower or

Senator Glenn in connect"on with thhe Agreements or z:
CV-16 induce Banks to makce an advancement or extend cred : 4

any kind to Borrower should prove to have been f!alseany material respect when made or fu_--r.ized or should
be or become false with passage of t.4=e or occu-rre.ce
Of events or both:9 of them; or

C. Any substantial (i) reduction i, value of cr (ii) .oss
theft or detuto for damage tz any prcpert %M nc
which the value of any Collateral is based should
occur; or

d. Bor.ower or Senator Glenn should make a gene-ral
assinmen, for the benefit of creditors, shculd sus.e=
or ta.minate activities or existence or cc=m=t' any ac-amounti .q oz business failure, or should =aie a
volutaxoy assignomen or ansfer of any .... res . a.--.-
of the prMPerty which is -he r.4ecz herecf r the - a_
Aqeement (except as exp-essly au.hc. zed -her.-)

i ., a oW -o ..M W i .-.".. _.or-subs-an'Oia.11- al' a.f its =_-=e.--'/; zr

.4 --



e. If a petition 4ap y c.p t#r of' Title 11 U.S.C., as
qeeCe o ) go the appointmentknended (the ... .10 ha

of a receiver or conttowato at, a custodian (as hat
term is defined Ln- the. SI&anqk-uptsy Code) for all or any
part of the'poperty ,ofor enator -Glenn or
under any other pro*einag for the relief of debtors or
protection of policy.W.ders or any delinquency
proceeding should be ated or initiated by or against
Uocrower or Senator Gl*n; or

f. Any proceeding or Judgment should be initiated or
entered affecting the Collateral by which is sought to
establish, attach or foreclose any lien thereon or on
any part thereof, or which is deemed by Banks to affect
their interest therein.

5.2 In the event of default or demand, Borrower hereby
irrevocably appoints Banks and/or Agent its true and lawful

00 attorney, with power of substitution, for it and in its name; or
in the name of Banks or otherwise, for the use and benefit of
Banks but at the cost and expenses of Borrower, generally to
sell, assign, transfer, pledge, compromise, institute suit on,
make any agreement with respect to or otherwise deal with any of
the Collateral, as fully and completely as though Banks were the

75 absolute owner thereof for all purposes. The powers conferred
upon Banks by this paragraph (a) are coupled with an interest and
are not revocable; (b) are solely to protect its own interest and
(c) shall not impose upon Banks (i) any duties to exercise any
such power(s) or (ii) any liability 'for any action or inaction in
the absence of gross negligence or willful misconduct.

01:11Section 6. Enforcement of Security and Remedies-General

Cr6.1 In addition to the rights of Banks under other
Sections hereof and under the Uniform Commercial Code of Ohio, or
the laws of any other jurisdiction in which the Collateral or any
part thereof may be located, or under any other applicable law,
-Borrower hereby fully authorizes and empowers Banks and/or Agent,
upon the happening of any default (or demand in the case of
PFrimary Funding and proceeds thereof) hereunder, to sell, assign,
and deliver all the Collateral, or any part thereof or any
substitute therefor or any addition thereto, at any public or
private sale, at the option of Banks or any officer or agent or
other person acting on behalf of Banks, and Banks, its officers,
agents and representatives, may bid and become purchasers at any
such sale or disposition.

6.2 immediately in the event of default in the case of
any payment, and in every other case (such default continuing
uncorrected or without demonstration of implemented ccrrec:ive

-5-



measures acceptable to Banks iz their sole discretlion for, to*days subse en to writtm" notice given to Borrower by or onbehalf of Banks in compliance herewith) or at any time Banks, ingood faith believe that the prospect of payment or pe:fozsnce ofor in respect of the Indebtedness is impaired (the facts orcic=umst nces undorlyinq such. belief continuing uncarrec-ed -orWithout d emonstration of implemented corrective measures
accePtable to Banks in their sole discretion for 10 days
subsequent to written notice given to Borrower by Banks incompliance herewith), then, or at any time thereafter,, Banks maydeclare all the Indeftedness to be immediately due and payable,without notice or demand therefor, and shall then have all its
remedies under the Agreements and all remedies of a secured partyunder the laws of the State of Ohio, or anyif other Jurisdiction in
which any of the Collateral may be located, or any otherapplicable Laws. Nothing herein shall be deemed to alter oramend the d mand mature of any evidence of the ndebtedness.

6.3 To the extent pe=mitted by applicable law,Bor"rowe.r hereby waives all. rights now or hereafter conferred by
statute or ot-herise which may require Banks to sell, lease orotherwise use any Collateral in mitigation of Banks' damages orIV which may otherwise limit or modify any of Ban.s' remedies ar

IA rights under this Section.

16 .4 No right or remedy of Banks hereu=der shall 1eexclusive of any other remedies herein, or in any of theAqreement.s or by law provided; each right or remedy shall tecumUlative iz addition to every other right or remed-y, and, 4naddion, the exercise of any remedy by Banks hereu=de: shall totof i-se co- .t-, '..e a recoqi on of a defaul -of all provi.sionshereof. Moreover, a ._failure of Banks "a isist u=o= a st0-i-t
comp liance with the terms hereof or to assert any right or remedy^ hereunder shall not be a waiver of any default and shall "ot bedetermined to constitut.e a mdification of the agreements of th---epar-.ies here-.to or the ter-s hereOf or to estab!sh any claim or
defense.

6.5 n the even"t that Borrower should fall duly andp;rmp.ly to perfo=m any of the thinqs .requied to be perfc--ed
hereunder, Barks may, at their soale option, but withoutobligation to do so, immediaely or at any time thereafer,
perform the same for the account of Borrower without therebywaiv..q any default, and any amount paid or expenses or l±a&bl! "4zincurred by Banks in such perfo:rmance, togethe= with .n-eres:thereon until paid at the rate spec__ied i= the Lcan Aqeement,shall be payable to Bank by Bc.ower on demand and shall be andbecome..-a-- of the =debtedness.



SeAge 7AAeoaa

7.1 ~ ~i Agr*emn-t by aonk, to, and"
finaCIAl accon"C"UOUs %a to or for the bfnetfit of Borrowr and,• ,rJoul Banks' wr~t1~e~ cso en, which Banks MaY i thho ld nder ay

W,.,0o8, sovc -r A , n s gn or,,LA any. way. tr esfr, by
operation of law or oe a, ay of this Agreement or any of

rower' a rights or obligations hereunder. lanks may assign
tis A rment or any of Its r*ghts or obligstions hereunder,
whether for security or othevise, vithowt consent of or notice
tB orrower. rotwithstandq the first sentence of this
paragraph, howwm all conveant-s and agreements contained in
this Agreement by or on behalf of any of the parties hereto shall
bin and 1=r wto the benefit of the respective successors and
assigns of the parties hereto whether so expressed or not.

7.2 Any notice, request or demand given or required tobe given hereunder shall, except as other ise expressly provided
herein, be in writng and shall. be deemed to have been given when

0 mailed in compliance with the provisions of the Loan Agreement.

7.3 No amendment, modification, tae.mination, or waiverof any provision of the Aqreemqns, and mo consent to any
departure by Borrower thetrefrom, shall in any event be effective
unless the same shall be in writing and signed by Banks, and then
such waiver or consent shall be effective only . the c----- "C
instance and for the specific pu.pose for which ifven. No otice
to or demand on Borrower in any event, case or occurrence, shall
of itself entitle Borrower t any other or further notice or
demand in any similar or other circumstances.

7.4. All leqal fees, coss or er penses i.-curred in
connection with the preparation, neqotiation, revision andCol enforcement of the Aqreement.s, or any other in.st=r'.ments, docu-
Ments or a reements to be delivered to Banks in cO=.ect-o= with
-the Collateral, shall be paid by Borrower to Banks uzcn demand.
1- addition, all costs and expenses of Banks in :-.ai.inq,

geavaluat.ion, prepar.nq for sale, selli or orthe--ise
disposinq of the Collateral, In account.-q therefor, and =
seekinq or complyinq with professional advice conce.--g=q any law
or regulatLon related to or affectinq such disposal, n d
(if eally collectible hereunder) all court costs and reasonable
atto=eys' fees and leqal expenses, shall be payable by 3orrower"
to Banks upon demand, shall accrue ine rest. at the rame specf.ite.d
in the Loan Agreement, and shall be and become pa-. of thte
secured nzde bedness hereunder.

7.5 The titles of the varicus sectic=s o. this
Agreemenz are solely for convenience and are not =a.-.-- of the
Agreemen. for .u-cses of i -t-e the =r::s'_.s "*--cf.



*

7.6 Unless otherwise specifled, .the terms "herein,"
"aereunder,' "hereto," "herewith," and words of siilar importrefer to this entire agreement; the singular in~c .udes the plural,
and conversely.

7.7 Any provision hereof which becomes unenforceable
by reason of the comencement of a case under the San- uptcy Cadeor other proceedIng for the relief of debtors shall again be
valid and enforceable no later than the termination of such case
or other proce'eig.

7.8 All rights and obligations under this Arseeoment
shall be construed and enforced in accordance with the local lawsof the State of Ohio, except only to the-extent replaced or
precluded by other law or mandato 1 application. Zn any instance
that any provision of this Aqreement should be invalid, illegal
or uenfo.-ceable under applicable law, the validity7, Leqality orenforceability of that provision in other situations and of theremaininq provisions and conditions hereof shall not be in any

- way affect*ed thereby.

7.9 Mi wrt,.-en Agreement is exclusive as to itassubject. mat;-er and no Lnconsistent ora., aqreement shal. Ae
Lnl -bi mlq.

- X W:_-.ss W !OF, the par-ties hereto have caused -!.is
Aqreeme=n to be executed by their respectve duly autorizedOfficers as of ..e 8th day of "ebruary, 1984.

14OrE: :LM Rzc. MT"A BAN= ONE, 4VOrzL-US, N.A.

3y:

BANCE:o NA::ONAZ

By:

--

.- I : 3" - - I: . 6. -11 el - ,11 e 1 11 , III~. ;1 ... -... , -- , _ - -:- , - _ -/: -' ".. -" : ,: . -+ " .' : 
r
:+. +? : ;- I IU .. .. -x -. ... .a- ) s"



IAZOWAL SANK

ANDZ'TRST CCIANY NATIONAL
ASSOCIATION

Title*

BANK ON!, COLUMMUS,

.By:

Title:

N.A. 0,- AGE'



Sc# ed u1. "

CMEDZDA W' S ASS ZG1Cr.Hf1

Z, John Glenn, in connection with the Loan Aqreement
dated as of February 8, 1984, among John Glenn Presidential
Coittee Inc., Sank One, Columbus, 5.A., as agent, and certain
banks and the ether Agreements (as that term is defined in said
Loan Agreement) hereby irrevocably assign to John Glenn
Presidential Cointlee Inc, all my title and i-nterest in
and to t!h ge 2ollowin :'

(a) all the payment, of funds by the Secretary
of the Treasu.y of the Unitemd States with
respect. to an individual seekin. t!.e
rm±naton for election to be Presidenlt
of the United S.ates upon receipt ofa - .=€.-= "-sae re "a-
apprpriat ce&. .ictcn f:m e
.ederal Election Cc--w;=issin in acCcrdace
with th:e ?reslodentMal. ?rimay7 MP.at*cwhiZ.n:
Payment ACOMCount Act1M., 25 U.S.C. -55 9033.
sec.; and

19(=) cciients or =dertzai-s o! oc-.e:s ".
sclicit or raise cpi~utionsor fe:,dson ehaf o -yprs iden: i a :riza~v
camU.aig.

:i.ated as ca. the Sth=. day of Fe-rza x- 9S4 a e.i7eze
a t = b us, l

Jcnn Glenn



AmviTrust Company National Association

DanaOh6io National Bank

Bank One, Columbus, N.A

M Iuntington National Sank

All care of:

Bank One, Colmbucs, N.A., Agent
100 East Broad Street
Columbus, Ohio 43271
Attn: Richard D. Headley

C, -



Schedule 2

In consideration of Bank One, Coimbus, N.A., as agent,and the banks listed on EZxhibit A hereto (hereinafter referred to
as "Banks") eztending credit to John Glenn Presidential Comittee
In. (hereinafter referred to as "3orro eru),, pursuant to a Loan
Agreement (except as othervise provided herein capitalized terms
used in this statement having the meaning defined in the Loan
Agreement) dated as of February 8, 1984 between Borrower and
Banks and the other AgreementS, Borrower hereby assigns to Banks
and grants a security interest in the following as security for
payment of the Indebtedness and Borrower's obligations undo: the
Agreements:

aLL of Borrower's interest in all of its
property (including without limitation
inst:zments, documents, chattel paper,
contract rights, accounts, general
intangibles, deposit accounts, money and goods
of all description) whether or not such
property is now or hereafter in the actual or
legal or constructive possession of Agent,
including but not limited to:

7(a) all records of Borrower wherever locate ,
whenever existing or arising; and

(b) the Primary Funding and all rights
attendant thereto or in connection there-
with with respect to the candidacy of
Senator Glenn, including all of
Borrower's rights therein arising ou- o:
Candidate's Assignmeni or otherwise (the
w"undingu); and

(c) all of Borrower's :night, title and
interest in and to athe direct mail
solicitation/cantributor lists used yv
Borrower, containing, among other t-hings,
the names and addresses of possible and
actual contributors to Borrower as they
exist as of the date hereof and are
revised from time Io time;

(d) present and futurecontributins and
other .roperty and mcney received . v
Borrower from any source, .nclud.nc.
without !imitation the deposit accounIs;
maintained !y Borrower at the NS&T Ban..
N.A.; and

;- - . , %7 , . 11;_11;F1M !!

V,1111 Ai !



(0) a't O e iasq of others2 to
t Ciite '44*titt ons ot funds.

Uomvq mttM h?1$l ay be beld, used and
disposed of by b C.4 d txih te ters and provisions
of the Agreeaaits.*_

ni ...... .... the parties hereto have caused this
Asigiment to be 111014 .by their respective duly authorized
officers as of1 the th day of February, 1984.

Jomq GUM~ PU5ZDENTZA
CO31IT niC.

By:

Title:

BANK 03, COLM(BUS, N.A., Agent

Title:

BANK ONE, COLUMBUS, .A.

By:

Title:

BANCORIO NATIONAL BANK
By Bank One, Colbus, N.A.,

Agent

By:

Title:

E E NTITNGTCN NATIONAL BANK
By Bank One, C.olubus, N.A.,

Agent,

By:

Title:



CWikwy AVATIOKU

Col=bust lq.OAO

Titl*S

c -7

C:!,*

cr



w 9Exhibit A

... riu:st Company National Association

lanco Natioanal -Bank

lank One, Colmbusr N.A,

The Ntmtington National Bank

All care of:

lank One, C o ibus, N.A., Agent
100 East Broad Street
Colmbus, Ohio 43271
Attn: Richard D. Headley

Co

LI,

%r

0

0.



-77.

,Th. -,,

3ank One, Columbus* E.A, as Aent
and the aws lise4 on Zzbibtt A heeto

All cM e of:
Bank Orse, Columbus, .A., ,Agent,
1.00 ast Scoad Street
Columbus, Oho 43271

As ya u koww, no individual can quarantee, endorse or
ot-herise be personally liable f c the obligations of a

' Presidential candidate's principal campaign cmittaee to a
national o state bank in ecess of the contribution limits
prescribed by the Federal Iection aign Act, as amended (the

q Act*) and the Presidential Primary Matching Payments Account
Act, None of the undersigned are guacanteeingr endorsing, or
otherwise assuminq personal liability for the obligations of the.. o John Glenn Presidential Comittee Znc. (the "Comitt ee) to you:
banks.

'."

lowever, we are advised that the Act specifically
Provides that there is mo Limit on the value of services ;rcvided

r without cmpensation by. an individual who volunteers his ame to
a political campaign. Therefore, the undersigned individuals
hereby promise and cnfim that if (a) Senator Jcn Glenn ceases

C- for any reason to be an active Presidential candidate, (b)
Senator Jcn Glenn receives or fails to receive the roination ofr he 1984 Democratic National Convention, or (c) the Committee
defaults upon its obligations to you under the cred.4" areement

eeen you and the Citee dated as of February 3, .984, and
if on such date or dates the. Cm-ittee's obligations to you have
nct been repaid, the undersigned will e e heir co!lec-.ie andindividual b-est efforts to raise suficient contz t utions for 4""e

tenable the C.ittee to :etie the Ccittee's deb-
to you then outstanding.

.olurs very r=uly,

John Glenn

wliam R.. "fa: ze



~z~bt A

-AJi zust Company National Association

.a.. FSio National, lank

Bank One, Columbus, N.A.

The untington National Bank

All care of:

Bank One, Colcubus, N.A., Agent
100 Zast Broad Street
Columbus, Ohio 43271
Att:- Richard 0. seadley



Schiedule 4

CAM ZDAT' S STArnDT

The under:signed, John Glenn, with respect to the Loan
Agreement dated as of February 8, 1984 (the *Loan Agreement4)
puasuant to which Bank One, Columbus, N.A., as agent and the
banks listed in Exhibit A hereto (the "Banks') are extending
credit to the John Mlenn Presidential Comittee Inc. (except as
otherwvise provided herein capitalized terms used in this
statement having the meanings defined in the Loan Agreement),
understanding that the contents of this statement are material
and essential to Banks' undertaking in the Agreements, hereby
represents and varrants to and covenants with Banks, which

_ representations, and warranties and covenants will be true and
correct at the date(s) hereof, an each Advance Date, and until

c" the satisfaction in full of the Indebtedness and termination of
the Agreements, and will survive (a) the execution and delivery

r of the Aqreements and (b) until the satisfact4ion n fu" of the
Vn .ndebtedness and termination of the Loan Agreement, that

I. Senator Glenn has not knowingy made exdenditures
r fto-m his fterscnal funds, or the personal funds of his immediate

family, in connection with his cmapaign for ncminaticn for
o election to the office of President " in excess of in tag -.g:e-

s ate, $501000;

The John Glenn Presidential. C==ittee Cr . s and
will :emain, Senator Glenn's sie rinci.al %campaign ccmitee,
as that .hrase is used in II C.P.R. S 9037.3.

3. Bank One, Clumbus, N.A. is, and will remain, "the
de.csi tory desicnated' my Senator Glenn, as that :hzase is vsed
in 11 C.?.R. 9037.3; and

4. Uf Senator Glenn should fail to pr=omt!y take all
steps necessary to effect any of the statemen ntained herein
or shall attempt in any manner to take any action t-at will
adversely afect any of the statements contained herein, then
Banks may petition an a.rcpriate court to order Senator Glenn t,perform such acts as may ::e necessary to i:.lemen- the statements
contained herein and/or enjoin such acticn as would adversely
af.ect. any such statement. Senator Glenn shall nct c=n test
Banks' rightto I:ring such action and Senator Glenn here-:y
ackncw.edes and arees ...hat e -reach of the ssate--"-"
,ontain. herein wil..l resul: in imediate, . _a__ inU y::
Banks which cannot -e I cm.;eely com.ensa.e= .n or meas-r =d .'
acnev damages. -eMat-r Glenn sall indemn--v and he.d Banks



harmless against and from any and all expenses whatsoever,
including but not Limited to court costs and reasonable
attorneys' fees in connection with any action brought by Banks
hereunder. FPurthermore, resort to such action by Banks shall not
preclude or in any way affect Banks' rights to bring other
actions of any sort whatever for damages or oth rwise relating to
a breach of the statements herein.

5. SE.ATOR MEW H AS REW, ALM HAS BE ADVSD
CO~ZRNNGr TBE AGI S AND IS J(ZLZAR WT THE TERMS AND TEE

CZR-MSTANCES SURRCNDING THE EXTENSIONS OF CREDIT REFELR TO
T IEREIN. SENATOR GLENq UNDERSTADS AND AGIS THAT THE REPR!SZN-
TITZONS, WAPJANTZES AND COVTANTS MADE BY =I AD CONTADED
SERZN ARE 30M MATERIAL AND ESSECTIAL CONSIDERATION N I'DUCING
BANKS TO ENTEN T TEE MM AND To EXTEN&T THAT ANY OF
SUCH .EPIVENTTIONS, WATZS AND COVeANTS SHALL PROVE TO

N 3AVE BIEM OR oECO FALSz OR Icor"ECT IN ANY HATERIAL RESPECT
WMM MADE OR FMUP' IST OR AT ANY -MME FROM TE DATE HEMOF 1TIL
T INDESTNESS IS SATISFIED Zn ?ULL AND TE LOAN AGR 'ENt IS
'1TE" -NAT=, SOETOR GLENN SH BE PERSONALLY LIABLE TO BANKS FOPR
TH FULL ACUNT OF ITS DAMAGES SUFERED i OR RESULTIN.G
TRFM. .HG M T HS SMTEIMzNT IS INTENDED OR SMALL BE

o DEMM TO BE AN EX=__DZTURE, AS TEAT TERM IS DE:NED .N 26 U.S.C.
S 9035 (a). I CS HE PS oTON OF SMATOR GL,ENN, AND E.
UNDERSTATDS IT TO BE T POSITION OF EE BANKS AND 3RP-R, TH..AT

SSMIATOR GLEN' S L1A.BILTy. FO.R DAAGES 10ENEI ?~zE R N
SUCH DAMAGESF DOES NOT CONS4 TUT SUC AN zxPND ZTUREV. E7 R,

. AT. SrCM & AGS ARZ DETE.MI'ED To BE SUC3 A12 EXIM'MURE. ZN A
FI3AL, NCNAP.=EALALZ ORDER OF A COURT OR AZM-NI1S.RAT7. E BODY OF
c-Pr -M cZSD-ICTICN, SUC DAMAGES SO DETEM ".I- SAL BE VAL=ID

" AND MNOCZABZZ ONLY :N SUC AN AMCUNT AS T.O NOT CACSE S-NATOR
GE M& ' TO BE 'MM V:OLATCN CF 26 .S.C. S 90 35 (A).

ia.ed as cf ".he St. day c. Fe:--, az S4, aM.0
de."17ered a: C:!hus, Ohic.

J:on Gle,=
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... ITrust Company National Association

. 5SzcOhio National Bank

bnk One, Columbus, N.A.

The untington National Bank

All care of:

Bank One, Colwubus, 1.A., Agent
100 East Broad Street
Columbus, Ohio 43271
Attn: Richard D. Headley

In
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AMUMxc MZUE3?" PORN

To: Bank One, Coluibus, W.A.as Agent
100 East Broad Street
Calmbus, Obio 43271
Attn: Richard D. Seadley

Vice President

Ftom: John Glenn Presidential
comittee4 Inc.0

.444 North Capital Street, N
Washington, D.C. 20001

Gentlemen:

In accordance with our Loan Agreement dated as of
February 8, 1984, the undersigned hereby requests that Banks make
the following Advance on the date indicated:

Amount of Advance:

.' Advance Date:

Capitalized tevs used herein shall have the same meaning as in1  the Lcan Agreement.

The undersigned hereby c.rto-izes as foll^.ws:

. The statements contained in za-agraph 5.2 of t.e
Loan Agreement ae tz:ue and cor:ect as of the date herecf.

2. No event has oc%.r=:ed and is continuing, or wcu$.:esult frcm such requested Advance being made, which cons.itutes
(7a default or wculd constitute a default under the Asgreemenmts .ut

for t!e requiement thal .ctice be given or ti=e el.apse or Coth.

_________ , 2.984

By:

#itI e:
MWNWMMM

-':CEN== - - CCIM74"q-. - - xc .
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Zated as of October 24, 1983

jC M=Z PUSM= ZA ME 61Z n1C'O (03=rrove: ),r acorration organized and ezisting under the laws of the District
of ColUmbia, with its principal place of business and chiefezecutive office at 444 Ncrth Capitol Stree, .W., Washington,
D.C. 20001, and Bank One, Colmbus, n.A. ('ank), -a nationalbanking associatin organized and existing =mder the laws of the
United States, with its pri cipal office at 100 East IroadStet, Ca!m bus, Ohio 43271, in consideration of the mutualcovenants and agreements =ntained herein and of other S=d andvaluable c=nside:aton the receipt and sufficiency o'f wvhic isacknowledged hereby, and intending to be legally bcund, he.eby

;recite, represent, war=ant and agree as foll4cws:

Section I. aefinit40crs

As used herein,-

. "A=ep.ance Pe....age means te losser c!(a) 90 peoz-en4 or (b) as of a .partwaicular date, :e percentage
r--determd~ed 1-fy dividizg (i) t!he aggregate total a-unnt o! a7...s-U missions for Primav Puding made by 3o:-we.# as of -..at a:'---

acoebtad ! the .PEC as qualify.-g for Primary .tdi_- y (i_) -he
-aggrz.eate toal amcunt of al. submissions fcr Pr=.-awy ?z'dits

made by .crX:we: as of that date;

* Advancer as t"e =ea.i- ass- -- "
.z ;~ag'Adv.anbee- ec-: men ah::

-. -c- ---.e date c u .a Ad"ace
.s made;

.. 4 *Advance Lmtmeans bte ~oa f efUoic

(a) !00 .ercent of CA e t-a.- ce_-i-i-
able iaumts =n.sJ.ed i.. av
Mn.aid EC Ad74ica(s), .LZ5s

(b) ==e rw: dct f e .'-Me-a.=
Pt::entace az~d the t.aL ^0x oD0fe
"Amcm=t Sutmi.-:ed -r Ma:±.c
thi S uzm0Ssicn 'I C.--.-- £ -
CUtst.andJ.c =c::-.we:'s Adva-ce

(c) ";e cac -cut', zi.s



(4) the outstanding principal balance
of the Note;

1.5 *Advance Lram Co tuattion moans a reportoMpting the hdvuce Limit as of a date, in for= as =ntained in
U.ibit 83- hereto;

1.6 eadvance Request oim" means a fully executed andc€ .leted d ent in ferm as contained in Wibit "C hereto;

1.7 !h. eAgreemnts means all inst= 'ents anddooments issued, entered oz delivered by or on bebalf of 3ank,Uocrowexr and/or Senator Glenn in connection with the Laebtedness
and/or the Collateral, includin vitbout izitation this Aqzge*-
Zent, the Secuity Aq:etmnt and the 3ote, aU of wiic. are
incororated Lnz and made a part he:ef;

os1.8 ;A-s-* ments means the Candidate's Assi.gument
" t and re C::cwe.' s Assig ent;

105 3crrcwe:'s Advance C tiicat*' 1vears a conrtii
, cats Cf orrower delivereed to Bank iz fom as conzained L!,UIMI OM as to c.-tan c ntzi.uticn. :-eeved ! "cr:r^-wez;

1..a Scr:zcwe Is Asigr6en:" has "_e menz.-. asst m t! a t t o .1 = "* a z q .a m =: 4 . 1 . h e re c -9;
to1 .a tmin:a.

L.U. ' usi-ess Day has t-_ :e--ig ashaes- "a :hat
--- m in "ac:- - 9.3 he:ec-;

1.3.2 'Candidate 's .A igent" as z.e neani.-. assi--e,:
t !"6- 4a We in s ; .taa-=.; 4.1 hereof;

.. 3!.3 SCandidate's Statemen' mea.s toe £:atee: -.Sen-ator C--=.- Aom as cntai.n .,ed jo S t.e 4 :o :n.e Sec .Z

1.4 a*lateral means aO L.Jil:a3"cf ca-eVe
ad " eneve_- czeated, aising cc ac-.i.ad, se-i.c t.hen-de c:_dness ;

1.3.5"C !!aze_- al Acoount' = =eans a .-. in/-:e:es: .e.:i - -
ctec.i= accu- i% aie a of Bank Cne, Ciz us, . .A., c.a ea.*=
A=Ccun for J:n (a Z. P"esidentia3. C.±%zitee i-.c., ac.un. c.
4.O-8.-,9 maizzvined !:y 3cr~owe: with1 mar~k at i c.z offices at -0Zast %3:ad S1-0, C -- s, C._C 42"7., .a- is a: . ,---"
a..d dcmiic. of _.-..B aLsi a - r -

-'dioc e -"-.-cse- "-fi7.C Se.ena:: 0'.n s ':w-,ax,

._6 =-mi - A: C.-- I =ear.s -e cu.od t: -and



O.= A7=C dvice 20a4s the ttice issued by the lzCto Snato Glean/Ioeoewe cea~a~ ziq i cet±Stable amont vi th
respect to a Natchinq Fwmd SubmSsLon cc a Lette: leftest. (The
fl= Advice f or the Thcesb1d. MCUM; 1'd Subwsisi, in VilichSenator Glenn's eligibility With respect to LtmX ?adinq isestUblished shall be deed to have a cesti±iable am=unt of$100,000, onm.ess a diffecent mount is stated the:ein);

1.18 O'?ederal Campayqzi &at' means the Yederal !lecticCapaign Act of 1971, m ed, 2 u.S.C. SS431 et soc

1.19 '?ederal Ilection C=issin and flpvCw *=e thefederal commissica authorized by, and operatin; pursuant to, thePederal Riectin Cm aian ct;

1.20 07oldback Ann mears the aqqregate a~unt of
Primary Funding paid with respect to Senator Gle=n (a) as to

whic tb IMChasasserted th2at repayment is in order for anyrf P eascn, or (b) is the subject of spZeC*ic pending .WC "esIon Caudit;,

.21 "idebtedness" means all Liabiit:es, q o .ligaticn
and indebtednaess (inccLding, wit!h6ut LimiItation,, any overdaft.son acu ts of Scrrcwer maintai.ed with 3.auM.) Ca 3cr:we= to3anc, of whatever kimd ard wbenever o=eate,-, whet!e. or act give

p=S==tto O=i~ent,. d.4rect Or indirectb, absoi~uts or o=ntin--C.ent,, due or to bec=e due, Mcw e:isit±-g or hereafer.- arisi--,4bi itotL±tto irdebtainess evidne y h Tt
and a- c.±z.2.'.±s, 4liations and indebtedness axr*s~nc =.deror iz =nectic wit: any one or =re cf tqe Aq:eem ... ts;

1L22 Lettea Request" means a ette- :e-es *--=-.cr.cwer t - -r Pri=ary ?=ding muade -=s zant -- -"!c'
auiqde' -- O.nes ! r -reento i c r

1.2.2 "-atohing ?u.md Subissico 3eavqs a surmissio-
mac 

N ee

1.24 'Tca" means the Prm.isscry z cy e s!jscnois. £:th:e form att..ached hereto as -xhi'it. *.* h- I.e issued !y: cr.:.-we:
to Ban.k and any 4DJ cee-*)--,ec-em-.--..--.. (s) t:-- m=bc

1.25 "Cu.ta--.dg Sr:ower ' s Advanca Ce:zi oMaesft
mean~s, as of a date, t!:ose 3crrower's mAvance Crifcts.Wdicb none of the ct0J n-ibut.cnS C-taPn.z.ed 1-_u- = t- u-' .-ection4 wit4 Zbny ce: -ifal a~n an M! Av:*,

.. 2S '?*-scn M me,, any 7.46 :ta-. o=.r a.aan ft .- ,.
isnvernmen a c~rainr cvernmenza! s d7sc--r agency, -usi-ess to-s-, estae- , 0 i-- 4.@- : or Cs ;c-

atic=, 't-c cr =cre P=e:scns havi=S a -ci-4 or c. C.:esC, C.

.yc:e: e r C oerfia2 na z ; .



3.27 = aI' , W the Presidential
ftiar latching Ps t Aaftu"Tt A~tr 29 u.S.Co SS 9031. jtt, sea*;

3.48 ' O.1*y 17~Adn men h au .of fi~4s by
the Secretary of th feasuzy of the United states with respect
to an Lndividual see ± the nomination got election to be
President of Use mnA~ed States pon recelpt of appropriate
certi ication from te Federal Zlection C -ission in accordance
with the PCimary Pament Act.

1,*29 'Prime Rateo means the rate of interest annouced:
by Bankc from time to time as Lts prie ra:t, with any change
thereto effective as of the opening of btsiness an the day of the
change;

1.30 'Secuity ~&qreement' means all secu:'.y agree-
ments between Aiower and Bank, including without limitation t-e
Secu=ity grezement substantially iz the form attached here t as

1.3 'Senator Glenn" means ichn Qen, a candidae.- f:
"the Demcc~atic Paxty mnozaticn for President cf. t!e an4iteOd

States L the 1984 p:rima.y elec-tionis;

a32 8Texmization Cat** =ears th:e eazzllier o!:

(a) the 30th calenda- day afta te
7 ( cnclusion of t-- e 1.84 Oem : atlc

NationaL Conventi=n rPresent!7 sc:e&'M
c.lod to bein cn july Lf, 184a e z d
on Julyr 13, 284; or

(b) theft teMM=nat4cn of thcl~l fm
Senatzr Glenn/3cr:cwe: for Pri=mary
VU,.-Z ==usuan: to ZS -. S.C..#10 ig (c);

1.33 'Unpaid FEC Advice" =eans, as of a date, an FEC
Advice with% :-es-ect t= wt:wic: payment of .zr'imaXy ,u.i A as ict
yet c-c--ec,

1.34 All accounting terms =t s:_.L.--- "i .4-0420270my defi e
herei_ sall .e constz.ued iz ac-=rdance witn generally ac.-:"ed
acCotinips nsisent!y ap.±=ad, except as cte.-wi.se
stated herein."; and

::sSec:: cr: 1. J1c.ludes all e iizsc!:edules a.-.%.**n:
"dzee and - cm e,-terec-ft ;.dex "te me= : ec.



*Soctl on a2. Rec it

2.1 In order to provide fimds for the purpose of
puzsuinL the Deiocatic Party nomination for President of WIe
united States, =orrower has applied to Sank for a credit facil.it7
in the original mauiUmt principal amount of the C ±miment

2.2 To secure its borrowing hereunder, Borrower has
offered certain of its interests as Collateral.

2.3 Subject to the terms and conditions hereof, Bank
has a;reed to make the requested extensions of c:e.dit

2.4 It is the intention of the Parties that (a) the
Agreements shall nat constitwte a contzibuticn by Bank under the
Federal Ca paign .Act and the rules and regulaticns thereunder
(incl ding 1. C.?.!. Section 00.7 (b) (1)), (b) the extension (s)
of credi, be made in accordance with applicable banking laws and

S:egulat4ions ad i the ordinary course of business, (c) nothing
herein s1a2. constitute an exeparditure as that te=m Ls used i 2E
U.S.C. 5 9035, and (d) Senator Glenn Ls a pa ty nl7 to those cf
the Agreements t!at he has personally executed.

Sect.ion 3. A m f .crrowinc

31 Cn the ta:=, and cnditions her.c:f, Bank ag:ees
to make advances to .orrower !rm time to time (*Ad7anceso)
Advances may bwe made du.r-g the periL.d f.om te date h-ereo-. ,'-."
th"'oe ea=U!ex cf (a) the date on wi;,ch Senat= G1e.n./3or:ocwer

. ceases obe e _di- -le f-r Primaz7 .und ig (wit-hcut regard 6,0*.
C.S.C. $ 9033 (c) (2)) or (h) July 15, 1984. Ecwe'7ez, C Advance

SsbalL (a) he made im an mcunt cf Iema *-tan S25,000; (b) te =ade
in% an a~cu'- n4 ..... ss of the ap.pl±catle Advance on s=!:
idvanca 3a.e c (c) cause the ac.g-e.at.e .- %b c ' %to te M
Ncte cuts t--ndi: at any one t:.me = e=ceed .=e eni z
Amcut. ac! Advance shall he disWursed dic:.y i-:o cre c:
more accounts (ot!%er thnthe C.laiteral Accunt%-) iz h rame o-2
Bor=rwe.r mai:tained with Bank ac=rdJin= S iCoections to he
.6,z--fished y _cr:wer to Bank. ;!. Advances s !a:l he evide.cedl,
by heNote.

3.2 e :ndebtedmess evid,.enced htv t"e Nc za. =c'di4=wrs. "ta %% "d amd. c"I

.nte-r. es, shal h.e .ayabe on demand and o.herdse as set f!cr
in te NC.. =te:es: sha.,l acc:ue cn t.e =;aid .i '.ci;a!
halance evideced y the .ote, sa. he ._._e ....- te
tasis of act..a ,, . days elapsed,, sha.l he oo=u_-%d .n t!.e hasis of
3 60C-day yea and sa..he aid McA in aZ ZsMD Z -, "" X s :=e0"A

"o'ec emoer ~5 8 and = o i a":i nc cr-z e .;.z daC'o eac=

-



3o3 4 interest rate shall tuate and at any time
shl be equal to the SLa one percent (1t) peor annum and' te
PC imle iate.0

304 Borcower shall cause all P: i3az y Fmudin; to be
Paid imeia tely and dizectly, by wire transter into the Callat-
ecal Acountt and all amounts so received s"all be -applied by Da:k
igedlatilyaainst th'e Zodebtedness., sot Later than the tlose
of the Business Day nezt following the day alter any s=ch ceceipt
(as set fa:.th in paragraph 3.5) is made in the Collateral
= ontt, Bank skal. transfer aJL fands, if any, in excess of the

amounts necessary to satisfy in full the indebtedness to Bon-
cower's ac=ount nmberl 10-0801-2 maintained at Bank or such othe:
Bank acc=unt of Borrower as Borzover shall direct in w itin;.

3.5 The indebtedness or any part thereof may be paid
in whole or in part at any time withcut penalty. na any event,
all payments received by Bank (a) shall be aplied, first, to
interest and =debtedness, it any, otbher than principal due and
payable, and second, to principal Indebtedness (inc.ud-ia;
addit.ional payments hereamder, i- any) to be demed a-plied

,against such indebtedness in the order !zcurred; (b) shall be i-
lawful =mney of the United States; and (c) shall. be credited (or

~' available) as of the time :eceived by. 3ank in cast cr equlfvalent
, c, if tendered in oher than cash or euivaAen, when finally

collected.

S.36 3or r cwer shall attach an Advance Li'i t C.m;u-
tation to each Advance .quest Pftm s ubmitted t= Bank. Zn

('addi tion, 3orrower shal.l submilt an Advance Limi='t CmVctVtio.n on
su lCvembe: 1, 198.1, and the fi.s t-- day of each ca..endar month

40ter eaftear =41. the :Zdebtedness .5 sati:sfie in Ull anRd Athis
.i x eemen: has :-een trm.i=nat.ed. :a th.e even: anyw Aldvance Liit.-Z

r CoMut.ation :ef. .cts an Advance imci cs less than zer-, c:owe:
shall v it h five Business Days take such ac1tio as Mecessa=y,
inclad 4n amet o-.8 al. ., a .ortion of .e :ndeti-dess, t=
borinag such Acance iit to at la; :e.- and submi: an Advance
L imit'- Compu:taz.ir c, thw-4= 20a t aC :.c n

3.7 The udeitedess is and will b-e secu:ed .--u:sua
ta t.e ters"= and c==diti%.Ocns set f-rth in the .A:eemen-s.

3.8 P=ov!,ded that t!he n=de 1e = -nes - has been satisfi=e
in 11 ful, Brrwer may terintete Loan ASqreementl b.Y dej!iveZ I=S

a witten tczie o= Ban. as set forth he:e,.=" . :n ?f.-ect.cn w.:.-:
any such ta=iaticn, Bcrrcwer and Ban;k aq.ee o execu.e and
deliver such .cc',en as ats asrie.

.Sec- o n 4. C:n.di:ic.z of "c---.-i.-.

.! Prior _ m--a~i.c .:s i..-i _ e a.. dvance, - shall

have :eCetieC :-e .:o"Cwing, ea:!: da:ed Mc 1 :-e :---a-sn -:-e :wa:- C:
--a. AdiVafce, &_. susan-ce satisfarz ' " :"



(a) The Note, the Secuity 4eaq ent,
and this Agrqment;

(b) £33 CllateraL, .aetgu.mts and..
=ai~nts rel.ated to pef fection tbecen0f

specified, mnd in the tarm specif ed, in the
Security 4eeene;

Mc Signed capies of certificates of
the SecretarY of Borrower dated as of the
date of the initial Advance, wbich shall
cestify the names of the officers of-Borrower-
author ized to execute the Agreements =n
behalf of Borrower,, tagetiher with the* twue
signatures of such officers;

(d) An Assignment ("Candidate's
Assinm:ent'), duly executed by Senator Glen
in favor of the Borrower, assignizg (i-wrev~-
ocamlr so l=9 as this Agreement remains in
effect) to the Borrower Senator Glenn's

tn rights to the Primary FPdin;, together with
an Assigrment (OSorrower'* AjSSigrment) by
Borrower iz favor of Bank , in the form of
Schedules L and 2, respect.ively, t= the
Secu.'.iy Aqr*e*Mut, assigning, to 3anc. :
such rights as secDity f r te payment of

IV te LZebt qd=ess and BrrCower ' s bi. ios
1udez the Agreements, a!. i f6c and
substance satisfactzry o= Ban.k, to=.et.ez

C?111 Wth:

(i) cartified =c.Xe of CArop.er
...... :g St6i cats
of recr=d .ricri:y ther.c:e (Tor= CV-1
and UC-!.') duly .i.led =.der t6e
unifr-m Cc=e:cial C.ode of 4 cris-
dictcns as may 1e neceszar7 or, i %he
opinion of .Bank, desirable to perfe=c
tte, security interests createod ty, or
With respect to, t:e Aq-eemen.s and
ev.dence suc:. perf!e. .--. con," and

(.) a c-=; of a letter of
inS44-t4~to~ C=m Seratocr Zenn =nd
Cr:o=wer ,-"-- "he .edeza'! T -. c:-

C.-mmiss:c= a.nd he Sec:o-ary of the"-: .-s---- th.at .s i_:.-evccaz!e w .thcu-

lc.nse.n.f Ewani (te
st.=4wcm-t -A-rs), i.stc--z sa d

Cf-w saicn and Sec:e_-.-to :: C::d aZ"
Primarv an'. c adiIQ -ftn



deposit La the Collateral Acco= t and
evidense of delivery thereof , and

(iii) eviden e that all othe= act,-pns- •
necessary or, in the opinion of ln, de.-
s4aIe to perfect and protect the
security interests created by the 4?ee-
ments have been taken:

(e) Certified copies of the resol.u.tions
of the Bo e of Directors of the 3o-rower
approvin the Areements and of a.,l doc:entS
evidencing othe.r necessary corporate action
and gove=ental approvals, if any, w.th
respect to the Agreements;

(!) Uzderft .akizgs o4 Senator Glenn and
Wil-lim R. WhIte (*Zzderacings ) in t.%e £10
of Schedule 4 to the Sec%.-ityAgeen

(q) A s ttment of Senator Glenn%
(OCamdidate's Statement').. iz the fo= of
Schedu~le 4 to the Secr±!.:; Aqreementm;

(h) A fav rble opi-4.mn cf Mess:-s.
Bakce= and Scstst.er, coznse2. !fmm the3ore.
as to simch =a-.e=s as Ba.rk may -eascma =ly

We stj .r fo= and substioCe acos .le to
C17 Bank and i4ts co-s-el;

(.4") Such c r- -icatss, dce.- .. -
szt.=ents and -4r4t±=qs as Sank may reascnablv.1

%West i the ON,-_.-s=.e c4. eascna.:Ie disce-
en to effect t-h 1e -m...-ses and cb ec-.7es

here8Mc:.

4.2 As o the ! date cf each Adv"ance ( c'ldg *--.e
%now I.. Acnce) , the .gollowinq stat.ments sha 1 Ibe tq-%e and

=o-ect (and the acCe.-tance by the Bc _-o we- cf t.e proceeds of
such Ad,.ance s3".1 _ be deemed to cans-.te a resentation a-. . ..

aat by t-he 3c_--wer tat su.c! st.ame--s a.. .--.e a
cZMOreCt):

c=-a) ac' d

(a) "he :e_=ee... . ...., .. a. ... , n
c.-veants :cn=ain ed i_= .ec-.z.: S, 6 a.d 7 2-A

~Candidate' sStz=Wen"A~ ( a if d *,-. oc~we:)
a'e,e an:d ::rec . a.nd as : ~~-~~
s,*:z Advance as thcuq!" za-de enan s :s:~
daze..



(b) No event has occurr ed and is
contninuingq, o would result from such
Advance, which constitutes or, with the, lapse
of. ti.e or notice oc both, could, constitute
an Ivent of Default c would constitute an
Vent of Default but for the equirement that
noatice be given or time elapse or bath.

Section S. Wazranties

arcrower represents and warrants to Bank, wb: ch
representations and warranties will be true and =rrect at the
date(s) hereof and on each Advance Date and until ,,he satisfac-
tion in full of the Zndebtedness, and vil suarvive (a) the
execut=n and delivery of the Agreements and (b) w.til t.he
satisfaction L full of the Zndebtedness and the tearzinat.-i of

Sthe Loan Agr eement-, 1th

5.1 Narrowez is a cot-for.-Profit corzoraticn duly
organized, validly exisCni, and Ln good sta.ding under the laws

~, of the Disria. of Czl=b a and has all :erousite =-orate power
and authority to own and operate its properties, t ca--- =n its
%business as = c=nducted and t= enate-r l-.= and erf= foM this

1; .qeement, ".Mcludinq withcut limitatn the eze.'.tion, deiiv-ry,
and e. rof the A ments;

5.2 3or=rwer0 is duly q.zaaiied or !Ice.esed. and ."
good stnd i= as adfrein craton or is ct!erwse dulY
aut rcized to =ndu=t its business in each j 1uisdiicton :'D which

Sthe cbaactser of the pr-.verties owned or leased Cr =;te at-.e ofth e acui -t.es conduct- =a.es suc. tua if- a-. on cr 1ice" so, * -

5.3 Bcrrcwer is duly est-a2!b shed =der, and .s i&
co=p:,iance wit, the Federal Cam=ai.n Act". =rr-ower is -6e soIe
-=Li.al c=:aig= cc,.iee" of Senator (Gen., w4ithin th.e

.eaninmg fhe .ederaL Ca=-aign Act and tfhe Prim.ary .ay.rment
Act. 3orrowe= is eligible o reei;e Primary ?'mc=S , Whict
status has been confired it itit ?ng byhe edez-- =.- ect-C~mssicn ;

3.4 ."e execution, delivery and er- frmz-ce by
Borrower olfthSa Aqremens, i=1luding the I.ct a...d40 orrower Is
Assigment, are wi.th.in= Borrower's cr.pcraze .cWes, =ave een-
duly auto-crized !v a!.' aiecessa_7 c4&r"crat.s s-Ac n, a_.-M arc f.-.C
=navene Ci) crwer's h4axte r :v.-la-ws or (ii) -ny aw or

. ..nt-actua s i :._ on :r -tec- cror-,,wer;

5.5 c authorirarion or a=.=rval cr cther aco -. by,
and .C cts-e : f "n wCm- 2-y -c-rOe----,c-v is

.. 7" 7
71- 7-A 77



requi red for the ties 4eUvo-Ye paefoa ace by
Borrower of the4: ts

56 The . , ..t aa d 43-atd documents *.ocuta.
and/or delivexe by lorvt p*ato h bis. 4leeet w 1l
=nstit at valid and bd1 -bUl tat @f the paties thozet
fully enfoC."eable, in -a-z a TA tisr provisions against"ch thereof eept as s4h may be lted by
applicabI baM1V upy, inwlv , :elocani sat.on, moratori=m,
liquidation or simila laws 49ectLn the. ights of =editors
gentrally and by tbo law of spifi prcfa=Ance1 none of whic.
vill initofere mataa.lly with Bank's reaLization of its rights
and benefits thereunder;

5.7 21e Aqements, when delivered hereunder, wil2
reate a va1id and perfected first priority secu=ity interest in

1, oBr rower 's rights to Senator clenn 's Prizary Yundin, secr i::
the payment and pefoaana of the ZMdebtedness and cf 3orrvrwer'

Sobligations '=de: the &g:eme s, and all filimns and other
r acticns necessa.. i= perfect sucin se=ity interest will have

been duly taken; Candidate's Lssig=ment, when delivered here-
=der, will cnstit~uzt a legal, valid and bizding assignment t=

, Ncrr-wex of S enator alenz' a rights to Prima y .Ldin.g;

5.8 The eie~ct±n and delivery b,,,y Ecrrower and
Senatcr (Z-en= of the Agreements and a the -rance by it andhi
of a2l its and his respective obligations t ereuder wil mc:

0 io-atR o.r :s-ult in the breact of any term or p:cvisicn C.,
CZ -otuts a defaul- under, or per-mitj te ac.eleratic= cf

aIat=uri under, any governmental or judicial. order, ud p-m cr
c- decree, c any lean agreement, nots, debenat,.e, in,-,",

; crt~age- , dee.- cf t-ust. o ct!er arsem-ent or
whic z crrwer cr Senatcr Gle_-= is a CaZ-rty ory wi. e=e_- :-.

5 ".ere is = th.reatened cr =endi.-g lega.. prceed-l
izq or goeena roeedizg or action towic cr-cwe.?r or
Senatr GlenM= is a party or wi which any of its cr his property
is suc-eczw wich, eithezr in any case =r tn the agg-es.--q*0-a=, culd
aaec'& t!* abiity of either to ente.r = te Ag.eemen.s and/cr
= perf:-= al.- cbliations .ully in ac-ordance herow.th :

wi*c. pcr-rts t challenge Senator G.lenn's eli.ioili.y as a
candidae entited t re-acei.7e Priary .ig...; cr=ower nas
ccmp.*eO wLth and is mot in: default: in any .... .. . :--,.- t-de-
any auws, orinances, :eri:.ent, . a.oers or-ecrees Cf any cou-2, coission, board or oter -dm.'is::a_._
bcdv Cr So.e:enz...L acency having rs, r n :e'=. c -&4. =. .t;"Qr .=q C-.e Afti 6" %'cCndct of i:s :busi:es w i=, W. . .... Q o ...
agg:egate, cul. d aff=ec- is ati"i:v to ein .n3 :.e .c:eeme--

W"0 :-ex r= al ts cb j.; at 4cms jo0n1 6 aconf rdac rej



............ ................ 7 -1 -7 1M M r

S.1o &I govaQX= ltaI or thi:d part y approvals,authorizat.ons licenss cc coUsents requi:ed tw be obtained in==ec_= wit -the e3cueton and delivery of the Agreements andthe full perfo=rance of all its obligations in accordance
therewith by. BorrCve have been duly obtain:ed;

5.11 lorrover has tiJmelY and correctly filed all,fededal, state and local tax returns required to be filed by it;has Paid when due all taxes of any kind or nature; has madeadequate provision on its books and records for the payment ofall taxes and governmenal charges of any kind or nature; and haswithheld f:om, and/or paid an behalf of services of, enployeesPrO=pe and accvate amounts in conpliance with all applicablefederal, state and local laws and regulaticns;
51.2 AT- proceeds of the Advances will e used. forpayment of " fned cemaAgn ezvenses Wit.in the meani€ of

?the Pria=7 Payment Act;
Com 4..13 Senator Q.enn has authcrized i- writing t!:cse

'Is 'Which may inc= ez:enses. to fuzth.er bis ele - n, ao copy. of vdic.h aut:rizatiCn has bee sent o t.e FEC;

5.14 Senator Glenn has complied withI the req-iementsof 26 7,S.Ce 5 9033(a) that he agree In writing t --: (1) Oetai e_.and ftoish t t-e EC any evidence it may e-"- - " Cual 1ie.< ca.aSn exoenses, (2) keep and f'uis h to ine .'EC anMI cords,book, &d oth"er izfo~atio= it may reques-t, aned (2) a audiaexamaticn Ly t-e FEC =de: 26 U.S.C. 5 9038 and =z pay an-amcunts :-qei:ed, = be paid '=der s=uc section;

5.15 Senator Ge.,n= has cet-ied to .. e FE- 'at-:2.) Senator Glenn and his autorized o. t-t-:ses -. " nc: -'alified- o..ag ez e_,nses Ln excess of = e ! t:ioscn such
eipenses unde.r 26 .s.C S 9035, (2) Senatcr Ge.. is seeki::Cicmi.atacn ty a ica ary - electin to t cPresident of t e U:nited States, (3) Senator Glenn has :eeiv-dmatchiz- C tibutins which, in the aggregat, exe-ed 0ntitut-i4 f:m :esident cf at least 20 stOaues, =d (4) 1.e
=der (3) dces mct exceed $2.50; .n

5.16 Senator (Zen= is urent!. ac-417 :-dct.caffla -Wr~ --a. -S "n =c:e than one sta' n- cnnectio wi" e...cmral:mUL for elec'icn -o he P6esident of -re " " :zas McI -: 47ed lass than te o .per-an- c4he "e -7ctes4n . --0 .... -e0 No ':= _cast f2r all c-adidates of the same za- -r e sane:'c c:Fsecu e Wrimar7 elecis;

57 S en atr Gen has : ~.c:cza~I. c. -aa.exeftese-n-f x-css .Of j



.... ............ * ba it ~s. expenditures (as that
tat LS use4 Ln 26 .. c. S S o i his. personaII £ud at thl
Yot".aeal ftmds of Uis Lusaditn., 9Mn.- , Ti-in connectiou wth, his

caain for Moiainf ~~~ t~le aoffica o President-
in ei=ess of,-in the aqg:egate, sooo

5,039 Satr Glenn has culed with the requi:ments
of I1 C.P.R. 5 9033.1;

S.20 Senator Glenn has certified to the fC t hat e i.
seeking nomination by a political paty to t:e office of
ftesident in mere than one state;

5.23. Senator Glenn and his aut'hcrized commi'tee(s)
have ceurtified that they have cot Lcured and will cot inc=
e&Gess i cznnec.t±cn with the candidate' s camaig or =ina-

!, tion which are "in e.cess of he Limitaticns =de: 26 r.S.C.
5 9035 r I C..R., Pact 9035;

5.22 Senatcr Glenn and his auth rized cmittee Cs)
have certi,9ieLd that they have met tte thcesho2.d ccntib9 1uticn
cequ±:ements out~ined im 11.CIA. 9033.2 (b) (3);

5.23 Senatoz Glen and his authorid-ed. =mm - -' tee (s)
.r have filed wi:h the P!C .e. crts of recsip;ts and ex.end i:,,_-es as

S.-eq:ui:ed 1z Z C.S.C. 5 434;

Ir 5.24 Secatcr Glenn has desisnat-ed one or =c.-e :aicna:
c r sta ta tankcs as a campaign deposiory;

5.25 Senator Glen= and his authc dze " =i t:ee Cs)
have act 7iolat:efd the I,-mtaations on contribtions and exe 4i-

.=es cutil..e'd L 2 U.S.C. S 441a and 2. C.?..R. at ZW,0;

5.26 Senator Gles= and his autahoriz4Aed ==i ±Veane (S)
have fi.ed al ot.her :e;crts, dccqents, and sctedules -- ,---
or :equestod by- t:e FC

5.27 Senator G-enn and his autr:!=ed cc:i-zee(s)
have =ez all requirements for e iibil. !y . rc e ,--_sider-."
?rZary== M..-at"= ?ds;

5.22 The Zdhn Glenn Pros idential C-" itee o.- 'as
Senat.or =lenn's scle "fric=ip.-a oo-- .t -,." eas t1"-:
pntase 5 used LMU C.I... 5 9037.3 and is Senatr Gler's sc

"_ut ,r._e o ,.,.ee" as =h -:ase M ad = 7. S .

Ban 431(6 f;.w~U .. 5 t eC

desiai_--i' by Senaar Gle.n, as ...at -fhnse .f tse ." .
.90 .3;



S..

5.30 All satements, cepresentat±ons and warranties
contained in the Uandectakngs and the Candidate's Statement aze
and remaina tt, carrect and :cmplete: and

5.31 None of the statsments, :epreseontati±Cns o
warranties made by lorrom.e or Senator Glenn in any of the
Aqzeements, or in any docent or writing delivered hereundez or
in connection berewith by it or bim or ca its or his behalf,,
conatains any umtrae statement of any material fact or omits to
state any material fact necessary to be stated in order to make
the statements, representations or waranties czntained herein o:
therein nct misleading; and, at the date hereof and of each
Advance, Dorrowex is not aware of any fact or condition which
does, or with the lapse of tine or notice or hcth coLuld, consti.Mo
tute or result in any default hereunder.

Section 6. A.Mffiative C&venantso

Until tle Tndebtedness has been .oaid, per,-=e- and
satisfied in ,uJ. and the L4a Agreement is te rm.nat-ed:

6.1 Boar'wer shall. Isy in all. =a -ike---a! -
with all apPUcable Laws, :zles, :eg.uaticns and crders;

64Z Borrower shall. f!rmish to Bank: Wa rc~~
a t! e fi.Mi; or receiing t.hexeof, .=Pies of2 a:' :ecr-s andliices .ais Bwrower tiles wi.h the 7ederal --o. ec-.it cn -q, 4a--ssIc:

or whio. Bcr.weec :eives from such C---ssic=; and s.)- su:
o thers if =aon respect_,.g s .Ze crdi tion cr c- e.- os

c- fiancial, o ohe-rise, of h..e rrower as Ban," a .ezm et.ime :eascnably :equest;

6.3c Browe. st aZ. (a) mai :. ut .1 a* -. =and
cther .suance consistent fii4; the activities Cf is agents,
w!ershi; of :rcezties and as =ay !-e re,,ied !y .. ane law

o e - and..i amountz eneral..y availble and .;r" adent.'z-
cmmensurat.e w-ith the :isks attendant to and value cf those
act. vtes and p oer ti es, () to he e ten t..at su-c ins u c:a

inc:!des .c2.±cies insurin agair.st Lcss cf c damaqe to a 7
Collatera.., caUse Bank to bWe indcrsed and caai-ed on su==
.olicies as a named insured, and (c) fOzcmish ". Bank tm
time such evidenc cf such i-surance as Bank =ay :ecuest (the
:eceip;t of whict avidence sal. =4%- *.-e deemedtocsit
Bank's ap.-rvaL or consen)

6.4 Ecr=we.: and Senator Gen. sha -.-on," w. __ "
-......... o-f t.e Pr-mary P-.ing ct and -eor :=-

-ec.ssax..:,-imary .',k'.=i- w'k -oo--t-e
!V 4:40.0 t a.d "i_ tat a.. Ua _ ko:-m--



IN40t4s onWUid~a~p ithin tk.e Mean inc
@the 11a ym t;t

6es Dorove: Shall SeMat4 aS*zAA~o: I1zm CC sSol*
pc~cpal =aai te s ~bt ef i s aed i~n tI2e

ftde&LCaig Act and the ftax ftst Act:

6.7 l VoWrve €OvenaM ts tst thbe cont.ibutions
Ce.cenced in any Urrow I s Idvnce Certif icate shall be
L utded in Matchinq flun Submisasion ae no later than 45 days
afte*r the 'date of the Crtif icae

6.6e * 3oo shall submit to Bank by the 20 th of. eact
=nth, a statement of fiancia.l canditi as of the end oft the
preceding manth,. In foa as reasonably requested by Bank;

~q. 6.9 SCWOve shall be Senator aleanmIS sal.e;rip 1
CeMpzig ezaitteaO as that hase iLs used in 1. C.?,. 5 9037,,3

w and shall be Senator Q.e=s sale 'sautho zed omitteevaMs t-)at
tn plrase is used im Z tr-X S 431(61

0 C6IO lack shall be 'the depcsit! desi36. -iated " '-v
SentorGlenn, as that ;hzase is uswd in llC,... S 9037.3;

o -U. Senatcr Mlen and his atathcr ized ==i-%e* Cs) !D!

Senator Glenn is ever declared izeligible f1or P:8siderzial
~'Primar 7 Hatchi:;S ?=mds. will propezvly Vuk~ue -rpryIon the nte:

;uostanding c.Ampaign abi±gaticm calc"..'aticn made ty .th;-e cadiazle
.. suant = LL C.?.!. S 9034.5; and

( 6..1 Senator Gle.= ard his aui e- ,-0 r., t e -ee-w (s)
vi. :=.m-y with the P.M.C Gaide.±--es .:r Prose a.:, .- GccOr:de.

Se*icn 7. e'-ative Czve"An40.

"anti. Ithe Lrdebatedmess ha~s Ibeen paid, zerfo~ed al-d
satiWs fi-4 ed iz A!zl and the Loan A qr ement Ls tafmt~ =4Wte:'od:

7.. Bcrrower shall. ae crears mcr stf-e: ".- e.-i--
any ass,-gqz~en:,., lien, sec=u40ity imterest or other c=azge or
enc= brance, cr any .y e of secM.rit- o pre. ere-- .. . -a, - -Z ,e,":

ri..s to Senat Glen.'s ofim -ar .y i., or ay c::e_ - o. :e-

C.llate ., c6e." t-a. "..ncse c=e.-ed -eeunder -.- -. e e

7.2 3 &rroe.~~ : ~s&a~l"~l her mace , s ..... .... a : ::
.!an ac Sa

naa 7il 2a~e iet7~ zio~y ~.~::
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. . . . ...1 7 -J l .. .T . . .

1"o-n 8. Zvewts of Default"* zitorcemant of ajrm js

Sol Borrower shall be deemed to b4 im default
be: Oeu r LA the *Tent that

Ca) orover or Senator Glenn sho ld
default in the payment or prf mance
of any of the Zadebtaess or in the
pyment or Peaf f CIe, o f any of the
term , conditiom s, ovenants, represeum
tations or warranties berein or of any
of the ar4M-nt s or

()Auzy warranty, :e-presentatilon or
Statementm made or furnished to Bank b.fy

q ~ ~ ~ orn, bebLf of Borrower" cc Senator
G.enn in connection.. ith the Aqre'eents
or to induce Bac to make an advance
ment or extend credit- of any kind t=
Borrower shc.le prove to have .- een
false in any material respeot when made
or furnsbed; or

C (C) a petati#M. ='der any c-aete: co
1W±tle 13 CS.C, as ameded (t!e

3Bankiutcy Co^de), or iftr twte
a~aoinment of a faeiver or a c-.s-
todi1an (as that1o "eM= is de f.I0ne'd 4="W
"ankri;tcyw Ced).... Aor a. or any ;a. .o

-. the prperty f rer or

(d) any ccce~.go -4adqen: '.-Wd e
inMititwed or' entered aZOOf ect :ing S e
Co llatral t7 Which isSsouzght =
estab1.±sh, attact or foreclose an-v i..e
there<n or =n any part throf r
whict -is deemed ty Bpunk tz a.9ffecz: L.s
interest t!h@Osi; or

(e) Senator =-.enn and/or Borrower stoxuld
cease =o Ie eligible for Pri~mar-2
?7mdizq priotr toJ!. 15 1S4.

8.2 .6. =Ie evenz cof' defaul: Bc::.Wer herei~v :e'-
oaLb!7 arPcimts Bark its -- e and Lafla~.eW4~ cw:

su .1~t,60 forN" .za 't .0 %W. We, or in :ee n of janx~o
ot!heva ise, "m te use and c-0i o Bank '.~t a:n -=me =os,. and
GZelns Co 3c::O=We.r, Cenera*LlyIT -to Sell asg,:anser :.eve

co~rm~se int~ 51" sit Cn, make an~y 2tt ser , :sect zc



Copletely as touq Bank vote the abscluts, owner thereof for allPaqos. The paver: confered pon Bank by this paragraph(a) ace coupled with an interest and ate not revocable; () acesolel.y t protect its own interest and (c) shall not. ipaose UonBank (M) any duties to eecise any such p-wer(s) or (ii) anyliability for any action oc inaction im the absence of gross
negligence o villful zisconduct.

8.3 Zn t,* event of defauJlt or demand., any oblisation
of Bank to make any further Advances shall cease.

8.4 -nediatey in the event of defauls in the caseof any payment, and in every other case (such default continuin5
=mcrec ted or wi thout de~nstration of. imp lemen ted = rr ectivemeasures acceptable to Bank in its sole discretion for ten dayssubsequent to writte69n Motice given to Boriftower by Bank incomliance herewith) or at any time ank n gcd fait! believes
that the prospect of payment or pertormance, of or In respect ofthe indebtadness is impaired (the facts or ci:rc=sances de:-lying s1=14 belief continuizg tmcr:recte or vt!cut demcns*ratiCnof implemented orrective measures acceptab .e to Bank in its sole

R)discretion for ten days subsoqavent to Wr £tt'4env Motice gi7en tZ,0o rrower by Bank in om;plianc her ewit), then, cr a. any time
theraftr, ank may declare AllJ the :Zdebtedness tz bea i~medi-

sta 1 a t hden ad ayaI le thCut Motice o: demand '"ae' f or, andshall .hen have al its :emedies de: the Agreements and ail:emedies cf a secu.ed paxt 7 =mder t.e laws of t-e Stat- cf Chic,q- Cz any ohme juisdicticu in wi=h any of h. e Collate_-al :ay be
C7."Ccatec, or any other ap lible, laws. aotthing" beenShall inmany evet. .-e deemed tz altOr cr amend demad character cf =me

.,c 4 g. cr remedy of c! = ,e"reu.M.nde," --sZ'e
-ZclusQwr- of any other remedies herem,, or i.:any of theeeme o ryaw provided; each right r :eey s, bC Z .7at 7in 4= aditicn = every other rr or :emedy, a=d, ..addition, t!he exercise of any remedy by Bank 't-er de_- shall nof itself o stitut a re,itin cf a defaul't cf al .pWvIsiCr3

hereof. MrEecve-, a f-il-.e cf Bank t insist =cn a stzictc=Mpliance With the te.m hereof or t assert. acyr i or -emed;hereunder shatl : be a waier of any default and sa'. t bedee ift--twe a =cdificzat4in of the a:eementz cf "e
pzartiets heret= or the!: terms herecf or toestAhl4. any A~ i orC 'defense.

Soo the event 1=a- Bc:owe: shouid fa2" a':,,'.-;rmpt7 peformany of. thte athinqs :ec'jz~ed4 ::z pror
WZ• M. - -Q ... .--x -d

...... e., Ban:< may, a: ,:zs sol copion, C: to.c dc so, ied.aZI cr a: any Cime :ex=e_.:- e = ::-e-sam
=a,.u-d any am u_.nt .aie oen,,. or.- W 17:-1 i -cu:- -y 3an i-
s-C a" performaeo tor e".."zes it in:*ft ~~ Jai. 1aAf cv



Ce rate(s) specified herein, shall be payable to 3ank byl =r€,er M demand and shal be and bec=ae par=t of the Indebtedi
ec ion 9. Msce 0aneois.

9.. =his grement is a contact by Bank t extendfinancial Iac mcdations to = for tie benefit of Bcrro. e and,
without Bank's witten consent which Bank may vith o3d under anyCicimstanc~s, Borrower may not assign or in any way transfer,, b.%operation of law or othazwise, any of this Agreement cc any ofBorroe's rights or obligations hereunder. Bank may assign this
Agreement or any of its rights or obligations here der. whaterfor Security or otherwise, witbCot. c-nsent of or notice toBorrower.O Natwithstanding the* first sentence of this pazoaqzoapb,,
hoe er, all covenants and agreemets contained La t-e Aq:emeen tby or on behalf0 of any of the parties hereto shal,- bi.,"d and ito the benefit of the respective successors and assigns of the
parties heret whether so epressed or not.

96Z A1.ntices wbich any party shal. e :equedorto'=. permtwed to give to any othear party.- hereunder s !&' e deemed 14mt-it~ esulfaiciently given on tnt daie when sent by "elegram or oth:er
elActronic facximile device which :eates a reco r of the,wnanszssio, or on the date whmen de.L!7eref! 'I b essenser, orwe aed tz thcther pav-y, reqistered Am %ort". mdwsed=ai.:etuar= receipt requested, postage ;repaid, at. t ze addwess listedC b bew or tosuct oth"er address as slhall. be f~isbe iAn4r writn!:7 any cartv =o a=7 ot.her ;avrom time :to- --M
her ew.. !

Bft an~k 3A N1E, ZLOUS A .A.
100 East Er-.oad Street

Cz =bus C C 4 22 4'

Vice Pres.iden:

-- t.. -- -

444 Ncrtt Caift "0400I S txe 9 -9 t

ai xop c 110olie E s , 'r x: e r

444 '.TcrtZp::. tre:
Wastn.ngt n Z. "N CC



Ear 1.an P meoy, Usq.
6U6 Connecticut AvenUe, new.
Wasahi .eon, *O.C. 20044-

9.3 ny payuenwt or perfomance hereumder or =der t.
Note stated to be du an a Sat.rday, Sunday o a public o bank
0liday or the equivalent for banks generally =nder the laws of

tbe Stat* Of Ohio (any Other day being a 3usiness Dayx), such
payment may be made, o per forance c:mpLeted on the Ie*zt sUCC
ing UuSiziesx Day, and such ezteai of time shall in such case
be included in the computation of payment of -interest.a

9.4 No amemiment, mdification, terzinaticn, or
waiver of any provision of the Agreements, and co consent to any
deprt=ue by Uorrower therefzom, shall in any event be effec-ve

0P) less the same shall be in wr iting and signed by the 3ank, and
th2en such waiver or consent shall be eff@ective only in the

" specific i-st.ace and for thJe specific p=rPose for hi c ;i~en.
SNo notice to or demand On Norrower in any event, case or oco-.

rencer sh1'all of itself entitle .or:zcwer = any Other c e
acntican or demand in any s±3±l1.r O0; other circstaces.

9.5 RI2 Ieal fees, csts or ezecses 4=€lu -',zs%r attrneys' fees =c=c:ed jn c==nectin with zrepa:ait;n,
o ad~ n:istratln or enforcament of the Aqre-ments, or any oter

instt-WentSV dcc0.0ents or agreement 1o. eierdt a~
S hereunder or connecticn herew4ith shall be sa"d .y E..cr:cwer:-

Bank .c a deand.

9.6 'e titles of 6 e vaicus sectic=s cf thls
Aq:e-ment a:e sce1y fsor C=venince and axe -ct .a:- cf the

A:eement 9or pu=,rCSe ofie;r0:0te~ovs~s ee
9.7 Unlesz o.teri s.e s ecif e.,, the ta.--. mhe.se, "

-bereedere. e .e:ewi '. ," and 4crds cf simila: i=;crt
ref.er to this en*ti- aqr,-ee.1ntr the siul-. i,=ludes thw-e. pi'-:'..__
and c=oversely.

9.8 ay .rovisi=n he.ecf whic b-ecomes 'nenfocea-.-
ty reascn of t:e c=en.ment cf a case cude r e "ank-'------
or other .roceedi.g for the :-lief of debwrs s !i agai.= 'e
alid and enf-rCeaj:e "ater t*- n tc

or oth:er reei.

9.9 AL :igcttz and c.±;T4at4ions --der -6--'s Azeen:sh l e const.-Zed and er.o:c~ acco::armo4aw- *itha Cae .:c..a
of wte Stat of Cc except oy -o e ext.ent :e .. a. :
Pricu ded vr othe law ofnna:~a='o:o. nan sact-at any ;=pvisicn c- = 4s As:em e n:c%- ., ze i..-va_, -ii0l.-ecalor .2oenfrceahle -.-.de=n a=.cah ' " w ='-,, r.a" a 3

Sr.visic= rshe z a =s ar n.a



aremaining provisions and anditious hereof shall iot be in any
ray alfected thereby.

9.10 This w it en Agreement is e:zusive as to itssubject matter and no inconsistent oral agreement shal, be
binding.0

94.3. Bank recognizes that: muc of the informationwhich is the subject matter of or which is furish~ed hereander
and the information which Bank obtains from or by associationwith Borrowe and its barrowing belongs and shall belong t= t!e
Borrower and is and wi.ll be confidential. During the term of
this Agreement and any extensions of it and thereafteN.r, so longas such information remaizs =nfidential., Bank shall preserve anc
protect the confidentiality of such information, and shal ineithel.. use (ezopt in the perfor:mance of this qgreement) =r disclose
others such i:%fomation wit.hoxut the e*ress written consent ofq B=rrower mless required to do so by appropriate order of any

~.court, =oission or adm"Iistzative or i.egislat47e 1body orF ederal or local authority having j=uisdiction over s=",
z atterPP S* LT nfoatic made available or disc~cod B ank cor

-~,devel ped by i t ud:e this Agreement shaZl !e dul.±ca :d cr
furnished to anLther paty without pricr wri- - consent of

" Borrower. Bank will provide reasana=le secur'it;: for, and will
c exercise reascnable care c=nsste.nt with he .u-rcses !'Oerecf-iprot-ct Borrower s informaticn. Any:h. - -.r .he c.*-=t-:a,7 =t,-withstadizq, =.:ing. L.V M!s."--a:= -h- '.e-

slalor shall. 'We doomed -,.iit Bank'Is (a) ri1t and re1medie -swith- respect t in.fc=ato= or C=1-ate . as set fot e-,i.- orS() acic=s cr L=actions based .cn its ommercial .e.:exercisedo elftfe th.- e objectieS =eZeC

9.12 AZ A S.CG -T . ,T ... ' .

.;G2 =T A.M _AN CTCN, S=C.-,C TG -=-1 M.52MC- 1" - CRAa's .G FSC( OR *'CFC aR ZT.5, TMME OF. 3-"E.CR-
AANcz,- Z CV-W .P.=C 7, ANX, :TCs s. '--_SCp.S '07 .S" sMS,

SET.5 = U.3Z P. A-20% P 'SS -." G-",TO -Aq-.1.' _ =': WZ =

S-C- S SCRS A ASS::Xs .A CL Mr COIC. 3C anR -N Ts
AN sZ MmT To M :ZSZ or j S : : ..... SN
-AZ! CRT S TI. AT (=L-EU5,- cHIWO. A2W EAV".04G W . SMc'

CV ME S~ZCP." A=if Z3! M = CC.LZ A2PfC "T5 AI
~=.%S C ZC 43271 (CR AN4. X~'C~~ ~~Z'"I"'C="OCRS OR ASMS ?ON~7G 3CLC 7E:S
~~'~Mr 'c': ., ~ ~ ,AS '"." 7=71.~ A-I

db - - CZ awZj AMCS27SAWMILL ME-I CFI Sud= 1RcS WrN -

Q moo 4css AD -MMM



@1 etfect any e
Loua Obtla±A
provided, that
the Laau Agqeem

ate Borrower to berrow
or peecude alcrower

... eothos Scrcom.
satisfied Ln full and

Z 1, 46 the pati.Aes hereto have caused this
Aqreeaent to be e es btheiz respetive duly auth r ized
officers as of the 24th d"t of October, 1583.

3CR M- PRW = 2ZA.
a

ii~
gr Title: presidenm

lam ON?, COLMISUS, 16.A.

By: rz 1 //

?±tie: 74 ce Peie

By

%otsum





$300,000 Col=ubs, Ohio

11VI=U 2Z V7= the mdegsigned (*Borrower*')
pro ises to pay to the ardor of It3 , fO432 N*A. ('anic')

j emandA, at its office at 100 last Rc910d Streeto Coimbus, Ohio
43271, or at s-b other place as the bolder hereof may, frem time
to tizme, in witin desinatoe, the principal su of FZY MO D
32CaMM COLLARS ($500#000) , at so mm bo heeof as may be
disbursed tor or fcc the benefit of, Borrower and remain =;paid,
with interest and payable as stated herein.

M±s Note is a Nate identified in a Loan Aq rement
dated as of cotober 24, L983 (the 'MLan AgreeentO), between
Borrower and lack, as the same has been and may herealftar be
soamded, moditied, ar supIlemented fzom time to tiz*e, and said
Loan Agrement and all other Agremezts (as defined tbere.4in) are
hereby incorporated into this acts and made a part hereof.

I Capitalized te- used buit mot defLned herai shaqll 'have the
meaninqs set f rth in the roan k5: eame.

P-iacia.:, ;: dbtedess evi-enced
hereby. shall be payable on demand, !u:
ntil demand is made, in -cmLiance with

c ~the tar=s of t"e LonAg Smet

V nterest shall~ ac=cuet%: on the =aind
C74 ;~rincipal bal ance evi1denced hereby..

shall be caalczated daily =cm the b1ass
of actual days e!azsed, shall be
o=W.=t d =n th1e basis of a 360j-day Tyea.1
and shall be paid mcn-ftha in ar:eazs
o.;enciMg on Decea.er l., 1983, and
=ntining on Ctze i5 !y. of eac
sr.&-eeding calendpvr Mont!.

Ecept clv as ot!.erwise s-eci'f-
ically stated herein, t"he interest ::ew
shal.L !!=ctuata and at anyv !iesh : e
equal to t-.he s= of one percent. () per
ann, and t:e Prime Rats (the :e cO
interesaw.t announ.e by Sank f:m :I-ze t-
t.ime as .. s r0e : W:e, it-h any ch a.5 e
t --er. e.feCt.7e as cf t :e C.en_,. -:
busi=ess cn O,te day of .e Otmanse).

Amy other :v.slon erecf " .:e



v. t oa,0p* tereof may be pa±. -10

sah ~4btd~ssS~ teOe c~4 (V 2 & be fe Lac~.
3@~e of he ~te4 tats; a4 (c)jb:*=*g shal, b c _e.±4?aqf

ti~im Iot Pit IM ~e -'a~ join __e Aa
t~pow seb ant) toteLaRA'e.t biby eemee z asid !a'

o the Lebtaftemes in I**d Ar'eme*T (b)ashl be z ea'vf ~ul
M~e ofted ftiedy Stte eved (c) stal~ b~e ct ase a40 the

e'e i0', WhO~ 4i@s'a~c of=&.e1adc5c

amc '. h e oS Attema: 44e Se thoe o*MI in -mesa

ti =~ Seto f theoia Lem hogers~ =ero bcm ~ as
~~ayu~~~b~4, v1c.thcmc 1~~c rdmn hrf: h ae@.9ce

da e:essJ-be thea~v. Any±3~ ois axv e phomes: oreo o zs
't L~'c= Aco"memcth th sadA'sms zgaof o: a~ dseg a.y :

here tmdO& "I"~2 the, bea vec ofay defai.l2. e caseaof A=:

:e paymec =d .4.4m evry aierd cae seinar din ~a.'ac *"""

:eefaccv --- torby (a)m iif itsse Sol* he4I sby them fr z.erscfy

&ed 'e.4= tmMa :e so: of aqamm thes loc a=r1 =a=-. Zhe %he~e
vzmai taehe amess~~ :o the1 a=qa=. ho~r ae= o m ay be a=
401s deaedmeaccc :vae

cpxczz..g Cmy thor holere orhlda.z :erc. as a
r.::or f ay oher:or dognsd thisacr -Ic-Ie. Asa~e: :4 aw: :-

S= -10 -C: ,i C V*l r Z 5 ep l-?-i.6

A=-' amd/: jL1.s- =:mys, -.- e -- s c- c.a



9o*4=C2 =OW or hereafter or~I~

secrdziyfo te aymeto 1...laae izezexoiecdhzb

payen Ino.-aceofd.=scnrprotest aA notice of protest, au
aqwthats te time fer payment or paymets of any zaz og the

Indbtetts ovde~d 's ay may be ex-t.tade4 twithout. reIleas.-,q
or otser-4 M.We'L±O Affe±: ,ib~t ae'@ r othe ien of a."

dd ftstJS, mortqzqe. assiqmet or securt ty aqee6ment"

Th~e pay** or o'ther holder hereof shall1 beo deemed toz
have aescised eascrab Ie cae=. ±. the custo@dy 3=.d pros* vt. c, c
th proper-y (CL.CL)whi4ch is the subject a! %he Loan
4kqqej e and said Aqoeemewta her~oiz iden=t-IIMed ..1 said holder
takes Sur., action for that poseM.44 as stall be req..eszed"LZ
wftt±q by Borrower. but fallmrs of said holder tz cc~3.y with

a=7 such reqest" sha I Inot of i.taeL * be deemed a la±.uxe :o
eZeVO±SO 'easanabl* Ca.,-. amd =o fal±LL' of sai.d hcla z .P'esern=7 ao poataC , anars 4 su=Ch ro Zau2 asanL
Prior or xubseqmentm par~oI-es, or to do any ac- =o: so req=4:ee by.."

3,o=.DWrShall be demed a fai&.4IUre c ev-e,4s rean&b e ca'e
C~~.~S~~d0 o sea nofSuch c 11Aax-2..

3Go=We', aqre.es that. zhe Ioca.2 laws o~f the* stata of
altic: h2j.ll qcvev its WW6Mt"s &=d au s hersi~der and Mhe

av-- 4-f-fe.b hexveof.t Eowev:, any:: pooviscz *mmmi
is or beco-mes .- L:.4 d or erf~e~be~zs a~y Law o~f -datz

a~Lca...on ± is the z! of 3c'CWe:, -1-e 2ank =nd a,"

Ssar C= L bee:: daee seV%7eed. a29d, om±~a berfro the
ia.i.q Pc 4=izns !:ecf :: remain az~L~reic.-e s

C-1 . -. =

"oe =ndezztq-ged, and eac! zof t!he ~d:~~~fn
:an one athc:ze anyk=o mnY at. :.Xi z: a=,.-ea:. n
df -M.04-- -

any;a: he~cf zcoms e ~ncwa±.et.e1 4zua.n:e a.- Gn.9

ac=. :a 2e =4a~z =e qehe= :f w t-h setsz o.f ra z and,
thzz~n :: reWease a.LL eqW-:sWr an 10 wa1VeS az. 'W;are&aLa

aned Zmay of-M exc.: C o=, 1: =o ==ob= "a q- a rft z
oftny o7 o=S n-1e juncer2s4qn.ed 5ha.L.L *-e a ::a= t:amsce.

~den o".OEM nsaa~:ayon rn "a ta. one of z
escsaqainr= whcm pud~avv: nas =-%W z-een oae

of a:Zrnev : cess =n: ms a :::and sevs~a.

rsonds, a .... :ef -

sa~ C =3 a *4M- 1%4 a x. 2M a~ -C SI a a -es

**t.=PenMZs acas ~&Z ~ -i
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Dated as of CC=be' 24, 1983

(Asim ent)

J .GUW PRZ IM CMU =*TTU :NC., a = rpo: ati on
o:;anized and ezisting under the laws of the Distiect of Clo3bia
vit its pcincipal place of business at 444 Socth Capital St.eet,
N.W., Washinqton, D.C. 20001 (0Uocrwe =:), debtor hereundec, and
AM! ir, COLMI4US, N.A., a national bankinq association o:ga-

nized and ezistinq under the laws of the united States, Wtth its
pniLi:ipal office at 100 East Broad Stett, Colib=us, Ohio 43271
('3ank0), sec=ed pa ty hereunder, in consideration of t!-e mu-tual
=nvtn:ts and agreements c=ntained herein and intendin; t be
legally bound hereby recits and agree as follows:

Sect i.. Definitions, Znc=r:-cracn, Sc.e

tP I.. This Agreement is the Se*C=,rt Agreement and one
r of the Aqeent(s) defined in t.1e Loan Aq:eement Cf even date

h.eraw.. between and =9n 3ianic Borrwer* and others ~owhict
,!n .-is Aqreement is al-ached as Zh±i.i. "3 (the "Lan Aq.eemen:").

1.2 A.2.2.tav- ased and =~t cth1erwise sreiia.
" e.ne- -z edsa have tzhe meanings set :crt .. te a.m  Lean

.3 Eact and every ot!er cne of %he A =eerz=..-s is
;M=C*,Wr7Cra-#4-ed *Mezei:M a~d heracy =ade a =a:-: !Zre=

SeCt.- 2. Reci,. s

2.. Bc::cwe: i 16-Cr=CW4i=C a=::m BEPIafn .=.ex : .e tZMe:C-RS
.of 40e Lean Agr"emen:.

2.2 "Me sec ity it--es-s r e " .exety aee
"a.k:en and :etaibned sec=xe tz Bank3 c.--..,wers zay=,,= a
performance of I-h6e ,nde d-ess.

Sct:_- cn 3. Seciv i -.e-e -

To seco~b. ;ayment and pex! fomancs of a"!te:~e:d
-Sa if al e: ance c! a..-de -

"a-::-_.-an es of Bcr-=wer, _cr:.wer dces ee: :

.I Gan: t sank a c -rt- -, -, - sev y =zees
-----. of c:r'we_'s : -s= --. :e .c . ..es^:i.*- ;: d"- "a-'WMM '~~ C!Bzce' mmrs zte=a*% W&N



WM ny Copexty (nclazding:vit ut UatatL ioSn#
deusuts, lc heAtte3 cont :iqt

L~tagi~1e,. epoitwosmts an ne) w or betattex the
o c Leq r =nSt t poS an of, Bank, au1rt* es

hre whereves located, wbeher existing0 of asinq, and, ifso!d, eoaug4, coL1ected cc ote, vta* 4L#ed of, .t.h.e proceeds
thereof (all, c.1ectively, the CLc.atega,,0) I

(a). the Primary 'mndinq and all :ights
attendant thezeto cc in conection therewith
vith respect. to the candidacy of Senator
Glenn, includin; all f Brower ' s r igLts
therein arising cut of Candidate's Assig ent
cc otherwise; and

(b) alL of Bor-awer's right, tit!e and
interest in and to the direct mail solicitation/
conlti .=r lists used by Borrower, =ntai-
in g, a~ng other thin s, the names and
addresses of possible and actual c=ntniu 'stors

P :to Borrower as it exists as of the date
hereof and is revised f:m ti2e tzo t±e ti
the futu=e; and

() Cc) present a=d fue " n=tnihutiC&*"s
received by. BrZCwer i- res=Cnse a- di:ec:
mail slii tations; and

o 3.2 SlunltanGCus.!y he.ew -it!. , delivers tZ 3n. ._=aC-.
, Ge-'s AssI.=-ent, Borrower's Assig.ent, the rinder". Angs and

th.e Candidate's Statement, in forms icrcr.ated hezei: as
~ Sc-ed"les 1. throug 4, inclusive.

Secocn 4. _cr=Ower's C.i ._t , .r "

=a addition t alc _ iaati:ns cf .cr::wer -de::a ken
in the .ean .geement, the other .Agreeents, and -..cw cc herear e=
in any way attenda=t, he:etz, wit.h res.pect = all cf t=e Cc'iat-
eral, BCrcwer wa: = ... s and cznvenants, wdich waran'tes a.-.
onvenants shall survive (a) each Advance and (b) :il t e

satisfact.ion in full Cf the nLdebdess and thle Lcan A.:eeme..o:-
is tiermizate _

4.Z nwat, exc-p: f-r the sec..r. i -es g:ante -
e::eby anc except for a ce_-aaiz writt--en agr.eemen dated :ulF .L,
.983 ietw-een -cr cwer and t-he emc:_aic .a-.icnal C.=i'tee.ert ia.4Dc t the exchange cf "ists of diec-t =al c n.--u- -
.ames ( a co. of wict has tee. -- shed to "an.c), .cr-cwer .a,

a2d as t_.heat.cf -ltol" a e
the o'*wner- of the C 0: a-, -. f-e and o'-: of a,-y c-i f16sz - -

Meno, llnl, secuirv i.lrees: cr en..-=:acs; -'_-c-we- will
defend -;e C.1-z= -=a"": e "lams a.d de'a"ds o a..n.



i~epsat nytim ClaIA~ the so o "Afty interest therein;
At ao roztaqe, fI nt ata .neo ag:eement, or

asg~ntis on file iu Any p~bUc~. oU e petaininq to the
C and

4.42. Tbat, wtb ot the prticuwitten Consent of tank,
Bor::over ShaI not paft With the osssion or cont-ol (except a
teak's di:ection beceud:z for pwtaicm of its interests) of
te Collateral (ofter tha the 4: mail ists identified in
Setion 4.3. and thean only to the extent provided therein) or
sell, pledge, e taqe, eunc~er ar othe"wise transfer or dispos
of, or a .ttet to sell, assign, pledge, .rtgage, encutmer or
othe% ise transfer or 4ispose of any interest in all or any partof the. Collateral; and

4.3 That sorrower will keep the Colateral free :=
all clAIms Lions and legal process of creditors of Borrcwe:,
will pay all costs, epenses, fees, taxes and c=azges of any ki

, whatsoever arising by virtue of its ovnersbip, possession or use
of the C olateral; and

4.4 That acroer will k.1eep and maintain its ;rir-
cipal and chief eecu=tive office(s), and all :ec=ds of tte

Ln' Cllateral mot possessed by Sank,, at its address fir1"Ist set f~rW.
hereinm and will not change the loca4t.on, of tte same exceWp-t =cn
2.5 days prior motice != Sank;an

Sank4* ina at Un' zeet E cSr:woer j. 'm
'.ank in executing such d cuents as Bank in its dliscret-icn =ay

r from tne to ti=me deem mecessary or desi.a-2.e in order :o omn.i

with appLlcable Law or o preserve and :q-ect the secuZ...
Interests forvided hereby; that E=rcwer wiiU! --ay a!. costs

cr" and ex.enses cf preparaton, rec rdi or filing o. all. i .s..-t
:ents and dcc=qen .'.. ad :e.nes-tme y Sank heze.e:; an

4. atal oeans rpe ean cs, e *aa::ane e
and r.mises o4 Sorrower, Sana::: G:.e= and Wl.iav .. Wvh4,
the Agr.ememts wil. e kept, pzai-*d and promd

S*ct=n V. ve.ts o0f lefa'ul:

.O 3rrCwer shall. te deemed to te inOt deaQ.t
heremde i tt-e event t!:%M

a. Borrower cr Senatccr shouLd de-,_. in "-_
p:ayment of any of the :n-e,--d--_s or .- '
ptaymen: of performance of -ao -fne ""s,

=o-" e._ aos, ccnv.wxan o -=r . =aS :e.'e . or c
any c .e W;•"a; Cr



b. Any varanty , reptesentat-On Or statement made :
fiin±shed 1Wt an by or on bekialw of Socrowe CZ
Senator Q.*nn in cunection with the Agreements
ot to indu= Bank to make an advancement o
extend o=edit of any. kind to. lorwe:. should.
prove to have been false in any material respect
vben ade o tuisbed; or

c. Any substantial () red tion in value of or
(Li) least theft or destvzction of or damage t=
any property LFn Vhih the value of any Collat-
eral is based should cccur ; or

d. Borrower or Senator Glenn should make a q.eneral
assignment for the benefit of czeditors, should
suspend oc terminate activities or existence or
==-t any act amountinq btiusin.ess failue, er
should make a voluntary assi.=ent or transfer :
any interest in any of the property which is t!e
subject hereof or t"6e Loan Agreement (except as
exressly authorized therein) or A= al' or
substantially a-21 of its property; cr

tn
e. , a p4etitin under any chapt.er cf Title "

U.S.C., as amended (the 3ank..s Cde") or
for the appcin~ment of a reci7e. or coraser7at:-:
or a custc ian (as th:at ter is -e:e in tae
3anknt.7 C--,de) for al.o any piat of the
property of .cr=ower or Senator Glern Cr undez
any cther rce.-edA.i--g for t.e :eiief of c e tor s
protection of pC:.icy .odezs Cr anyl.. enc
pZroceewd.=5 sould !e filed or initiated cr
against S r=-wer cr Sena:or Glen; or

Any roceedi. -= r j4udqgme-. shculd be .inii
entered aCfeiz tle Co2s. al *.-7 wiCh. -s
souqt = estal-- aish, a,-ch cr foreccse anP !'s
thereon or o= any p. tere.cf, or w ic! is
deemed !by _k _t.lect its in-..-st "-eein.

5.2 Lt.e even" of default cr demand, "o:2:we.
herety i::iccabl.y appci.ts Ban. Lts true and !aw-ifl attrney,
with power cf su-stituton, fo2r it. avd i. its cme; or i.n te
name of Ban=k c othero se, for t!e use and -enefi: cf Sax.-u:.c
the cost and e.enses cf corrower, general.y -= sel., a~sign,
=tansfer", p].edge, c==r:mize, issziute s±: cn, make any
agreement wit. rsect c -....erise den-. - any of the

as f y an-d enelw. ? as -louct 'a=k were the
absoluteft owner -..erec! for a1. -u_--cses. e -cwers -:Mr.:ow-oucn Bank by this -ara=.-: ca) ar . with a. in:eres:
are ao: .. .. .. - c; (3) a. " S %_wn i ".st -.

(C) s =tal ot i.=mcse .c. 3a. ( anv ,,--s := e-' -



* suc ewner (s) or (ii) any Liability for any action or inaction ±* the absence of gross negligence or villful miscondu=t.

Section 6. Znfcrcement of Scur itv and Reiedies--General

6.1 Zn addition to the rights of Bank mder other
Sections hereof and mner the ani.orm Comercial Code of Ohio, c
the laws of any other jurisdication in which the Collateral or an
paxt thereof may be Located, or under any other applicable law,
Borrower hereby fully authcr12*s and empwers Bank, pon the
happening of any default (or demand in the case of Primary
Punding and proceeds thereof) hereunder, to sell, assign, and
deliver all the Collateral, or any part thereof or any substitut
therefor or any addition thereto, at any public or pri7ate sale,
at the option of Bank or any offficer or agent or other persor,
acting on behalf of Bank,- and Bank, its officers,. agents'and

, r representatives, may bid and beccme p=uc.asers at any suc. sale
or dis;cs ition.

LM.

6.2 Zmmeiatly i= the event cf def9aul in the case
of any paymen,, and in every other case (suc! defau - tci ".- .-
=c~cr-eCtxd or Wiq;t.hoUt dems.ation of implemented cor,=ractiv.m4.e

,,measures ac-Ceptable to Bank 1z its sole discreticon forW 1-0en dazv5
subsegurent tz wrmi"ten nctj;ce given to Borrower Baki-, cmpLiance herewit.) or at any time Ban iz gccd faieth believes
tha t.a e prospect of- 9 ayment or perfor.nce of or in :es.ect of
the Lndebtedn_=ess is imT.-ai~e-d- (the facts or ces.,-.-.,_inq such %mel; - canti:ui:5 cor dcta- or "4ithcut den::-ation
of im=l-me.ted c-rect.ie measures accectahie ble Banu i i.ts sc.

Sdiscretio,,n for 2.0 days suhsecuermht wri1te ct Coe0 eiven 4%o

, Bcrr-wer Ba m.k i= copLiance herewit), then, ": any :=e
th-berete- - ,-,.. may deca.le a te =debt.d.esz =- e imeod-
ael dze an:d -av.ae, withoM u' , --  .-. tice or demand t"f m r aN..d
shal! then sae all its -amedies-- =dez th.e .-ceemen.-S M.d a-,"
:emedies of a secu=e ;aty u=dex the laws of the Stae o! c., -
or any clte. zu. - . _ .c...n winJ.ct any of .e 'L =ate.a. ma" be
-.-cated, or any ct.er a.p:.lic-e Laws. 'Tohi.. here.n shaf ' e

deemed to alter or amend ".he demand .ature of ny cvec of "-r

. the etant ;er.i :%ed !y a -. c 02.w,
Br=r-oWwerC he_-etV • ves all rights =ow or .ber tor : a -r S';
statfeute or c t!erise whio may eceize Bank t ~ell lazse xr
ct-.e-'ise use any C zIlteral in.- mia.on of =an. 'S =aaces cr
whic ma. o=ervise !imi.t = cdif7 zr ca a arfBa<'s :e=edi es -
-- igh .z under-" this Sect.on.

". .,c ri. o=r edy of-- Bank: e"eunde:,-' -e
exoluiaea.: - ct.-.- .er medies :erei, o 4. i- an c :'e
.A;:eemen:s or4 - l w-.ovided; each -i;. t c remed- s. 1.1 : e
..---- -,: e ..n ad .I ::I C .ve-. ZC .e -. I-: S=r e c,- -,-



addition, the exercise of any remedy by Bank bereunder sha.l =t
of itsel constitute a reoition of a default of all provisior.
heseof. Moreover, a failure of Bank to insist upon a stzict
compliance with the terms hereof or to assert any right or remec
hereuder shall aot be a waiver of any default and shall not be
deteamined to constitaute a modification of the aqeements of "the
parties hereto or the terms hereof or to establish any claim or
defense.

6.5 In the event that Borrower should fail duly and
promptly to perform any of the things required to be performed
hereunder, lank may, at its sole option, but witbcut obligation
to do sa, imediately or at any time thoeeafter, perform the sam
for the acocunt of Borrower without thereby waiving any dfut
and any amount paid or expenses or liability L:=ed by 3a.k i-
such performance, together with intereit theren L=til paid at
the rate specified in the Loan Agreement, shall be ,payable I:=

0 Bank by Bcrrower on demand and shal be and zecome par of the
Zndeted~ess.

Secti cn 7. Misceilanecus

-0 7.1. =:is Agreemen: Ls a c=ntzact b"y Spunk 1C.- ex-ae-nd
fi!ancial. accommcdaocns = cr for the benefit of .c::we. ad,

thou: 3aMIC -- ,,itten o=nsent which Bank may "ithho.d t.de_ an-
S '- c=:'.s.ce_ s, Bcr.-we= may Mot assi.' or 4. any way t=ansfe_,

op.eraticn of law or othe.-ise, any of t!his Ageemen: or any of
3orzowe's rights or ozligations herev=der. Bank =ay assign thi
Agreemen: or any of its. :.st or cb!igaticns ,ere',=de, whet..e-
for seC=.itW-y c other-ise, without cCnsenz of. orw oiwe to
3 C Br rcw er. c t wit 4 h st a md i te first4- sentence of=i aaa;~,
hcwever, al! =nvemants and agreements cz:o e 4 :6*is Agree-
menby', r= oro -e.al_ o any o44. the .rties bee"_b.a
iu=-e : te.-eefit of"e :e"" ect"- e su=cessos n
tDhe zazr:ies heeto whether sc ei.-Iresse' or =:.

7.2 Any Moti*Ce, a :~s-t, c dem A d Cg.eR. or :c~ie
t be grld 7e he e dez stal except as otheroisee e. ess'
provided hezein, be in writwing and shall. be dee.med to a~ie been
given when nailed in co .!iance wit-h t!e or:visions of ne .a.n

7.3 34 amendmen=, Icifioa:icn, er".inaio, or
waFiver of any =rovision of the Aqrements, ad -:c c: anydeprtebyBorowr -eefrm s.al.---n., a-.' even b.-_e.-- effec:'

=.esz .thC Same sta_.. be in W.i*im and si---ed *-y -- an-, an:
such w.7er or =os: Mel.tS "ta. be efcte ^onv i a 34 r.

in -a"e and for te S-eci_-fi: purp=cse f24or w. -" C r. Ct
c C de=and om Bcrrc-er ..M. any even:, case or ocouz-e"ce, :a3;0

of tself en:itle Borrower :o any- other or fu_-:zer ..::o or
cean in A os a zi c r r o e 2",7C *erOI o:s .1 6"s.



7046 Al S' . , ss e s iacur:e inconnectin wi th te pxp oII neGti aton reviion &M.,laenforcement of the Aqaeta,0 or, &ayothe Lnsut.ents, dccu-
3ents or agreements to e delvered, to gank in connection vitthe Co]4ate:a., sba "ll bo 'Paid by Doroveg to Back .aOn demand..-Zn addition, aU. costs and eapenses of3k in retakina, boldirn,
evauation, preparim f=r sale, scA~ig. othervise disposing ofthe CoIlae:al in acountiAlg thezfo., ad in seeking orcaplying with professionaL avice €coerning any law or cegul-a-
tion related to or affecting sucb disposal, including (if legally
=1ectible hereunder) all =urt costs and reasonable attoreys'
fees and legal expeanses, shall be payUle by Bor rower to Sankpcun demand, shall accrue interest at- the cate s-ecified in t:e
Loan ,qrement, and shall be and becme part of the secu=ed
Indebtedness herende:.

7.5 Tbe titles of the Various sections of thisAq:eement axe sclely f Or canvenience and are not par, of the
4:eement fIr .=p 4oes of int*ereting the PCOViS±fiOs h-reo04.

%r

7. 6 unless otherwise s.eciffed, the t-m *hereiz,
"n"hezeoe=der, Iheretz, *bezewith,' and wcrds of simila. imporlt
W refe- to th.is entire aSremen; the siz:5var includes the q.=a_.,
and conversely."

7.7 Any Provision hereo. whic, becocmes =---,:frcQ AL
!:v reascn of the cc"=encmen of a case nder the 3an.k: zmc7 Code
or other !rcceedin; fr the :eJief of debtors shal.L asaiz -e

,. alid and4 emfoceable, =o later-a than th:e t ao ofs'.ch= caseor c:hez "rceedi=;.

7.8 A.L rights and o io-Ins =.der t.Ni;s A:enns h a I- e ost % =z4m M .ed and en.!orced i= acrdance waithmd 1Z'e 1ocal1 ',awsSof th:e State of Cbiop excepot c=17 tz th ctn::e.c 0czrec ud ed c ther Iaw or a=da:ocz a. -- a. catmicn. a y insma-ce
tha t any cr!visio o this Acr.eemen-. sou.Ld -e ;.qald, -. emalor u=en_:creahle =nde. atp. l0cable law, th.e validity, r ty"

.rai of tat prV. sionia
:;a .-:rovisions an =nditiocns hereof shall act he ia any
way a fec:_t. 

4hereby.

7.9 '"th.4s writ-IMen~ Aq:eeme.nt"% iLs ezc.Ms-W t t. -,.- ,.. , e ! sI 7e as .z it.s
sutt - .--..- _ __s:ec a and_- o consis--n- oral are::dment -Mal Se



3A OU, ~m. V.A.
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Schedule .

CM ATZ' S ASSIGMM.T

I, Jcbn Glenn, in connection with the Lcan A:eement
dated as of October 24, 1943, between Jotn Glenn Presidential
Cmittee Znc. and lank One, Clmhus, W.A., and the other
Agreements (as that teru is defined in said Lan Agreement)
bereby i=revcsa ly assign to John Glenn Presidential Comittee
Inc. all my right, title and interest in and to all the payment
of funds by the Secr e tay of the Treasury of the united States
with respect. to an individual see.cing the =zi.-.aticn fcr electicr
-.z be President of the anited States ap.n receipt v,- ap-propriate
cartificaticn from the Federal E2ecteiln Czzmissic-; in ac:ordance

" with the tesident.ial Primary m'atching Payment .%.o=mt Act, 26
u.S*C. SS. 9031. et sea.

qW D~~ated as of t!he 24th" day o! Cctzoe. .983, and deJ.17ered
,jP at Czl=bus, Chic.

JC:Zn G en



Schedule 2

SoPqWZ i'S ASS Z by X,

zn consideration of Bank One, CCoItust, N.A. (berain-
after re ered to as 'anks) extendin Credit to John leinn
ftesidential Comtte Z=. (beeinalftet refe:ed to as
o3a:rowe:e), pusmant to a Loan Aqrement (except as otJ:*rvise
provided herein caitalized ter-s used in this stteUment having
tme meaning defined in tbe roan Agreement) dated as of
October 24, 1983 between Borrower and Bank and tbe other
Agreements, 3o:ower hereby assigns to Bank and grants * seci- i.y

interest in the fo.lowing as sec=ity for payment of the
Z idebtedneSS and BorrADOWer.' S obligations =de: the AqretmZts:

the PrIzar~y ?=ding and all rights attedant
thereto or in =nnecti=n t erewtth Iwth

respect to the candidacy of Senatr GleMn,
incld-q all of Cr"rCwer '.s rigts the.-ei-
arisizg out cf canidate's A ssiq-gent cc

Bor,,,rower aqrees that thIe F.Pd4" may !e Ild, .=e. and
dis-csed of y k i= ac.ccr a.ce with the te_-ms andc r :v slCn.s
of the Armens.

W I TM =-S WmE---v=.. , e .--a=- es- he.-et. !:ave cz.used 5.i

Assi~gme-.-.t t -e exec..ted Icy e :s i- auhcic
,- o.oenis ac f ".he 24th day of Cc!e, .8.

B#BMI___--B_.y: e

0 . ..



Sc-edlO 3

R@vI:b4 .. 1983

Bank One, Columibus, Lx.A.
100 ast Broad Steot
Co3l.bUs, Cb3"o 43271

A you knw, no individual can guarantee, endorse or
oth.ewrise be .rszonally Liable for the obligations of a Presiden-
tial Cn=didate's p:i-:=ipal camaign c =± ttee t= a ratozna! or
stata bank in e=zess of the contribution limits presc:ibed by. te
fede':al Election Campaign Act,. as amended (t.he 'Act*) and the
Presidential Primary Matching Payments A.c==-rt Act*,. 16one of tbwe

Smdoe:sigred are ,-uaranteeizq, end rsinq, or ot ervIse ass umng
% personal LiabiLity. for tbe obligatios of the Jon G.en Pes.-

dentiall Czui ttee T=c (the Ocini tteem) to yc=~ bank.

Soovece, we axe advisead tb aA%,t! a~ Ac t s-rec fc a41W 4

rC prvides t:4 thexre is no ' t on =3"e vapue of serv!ces rov-ided
Wit0100CUIW c'fM*ensation byv an indivi4.dtvz wfmc volunteers hais '%ime to=

~~~~-~f aaoiia.cmag.~rfore, the =~dersigmed individuals
heaeby promise a.d c=nfi.-= that f (a) Senator Jhn Glenn ceases
-'.or any reason t= bea an acti-!ve Pres.-dential candidate, ()Senrato:--4

Z ZChn Glenn receive.s cr fJaiLs -eceive tte ncmi.aticn c t!-e
e984 cra4.ic jaticna. Convention, or c) e C: ::e.e

" def ults U.cn i.ts obl gaticrs 'to ycu unde: t.6e clec. ag WW.-.ent

- zeteen you and t:e Cc--I,-tte" cf even date, and if %W- such da.e
or dates ft.e Coitteecalm'4c._s o gations u cav-e -c een :e-ai,

e nder-Signed w-I_ exert tie: !eCt. ;e and d.:_ .. d... eS
e-ffoz to raise s u-icient. c.nCui-- s r Cee t"-w
enatle .e C.i:=---tee t-ezize te C. m:ee S de.t. yu
C.u.ts -IU- .

Tous veX7z~v

W ' 4M 14'= a . W h ." :a
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CA ==L-S 4TTWE

fe mdersiued, 7Jchn Glenn, with respect to the Loan
4qrement dated as of October 24, 1983 (the "oan Agreement')
(eggept as otherwise provided herein capitalized terms used in
this statement having the meanings defined in the Loan
Areemento), =derstanding that the =ntents of this statement are
material and essential to lank's ude:takins in the ;Areements,
hereby represents and warrants to and c=venants with .ank, wbc.
representations, acd warranties and covenants will be t-e and
correct at the date(s) hereof, on each Advance Cate, and :=il

0 the satisfacticn in fuTL of the =debtedness and te=inat4cn of
t the Aqreeent.p, and vill survive (a) the execution and delivery
of the Aqreements and (b) =til the satisfact.o= In . ull of the

vT Zndebtedness and tsrmination of the Loan: Ag~e*ement%, th:at#W

his I. Senator Glen has not. k=owi--ly made exe.,,tue"
o' f hcmis .erscnal fds, or the per scnal f,_ds cf his iediate

faiyonecion with his .m!aign .or nci:±on for
electiocn t.az: th:e i,23_ce of President i" excess of Jn th assre-

'- gate, $5001000;

2. Ihe Co!= lenn Presidential :.ite~ .is, and
- will. .emain, Senat-:or (Zln's sole ".rincipal .

as tat 1:h-ase is used .z "- :.. 5 937 .

* 3. 3a . n ,C -- ,s .A. ~ ~I s, -- w' 4 4 .-.m __Q.-, ,_

3.Bv~ ra. C~~its, sa~d. . .. i
Iemy -ea c -- -v a-- -- at.- zxa a ,z-

4. ZM.f Senator Glenn shxuld fail %to p m t~y ake a.l
stps ..ecessary =t e c.4.- any of the staemens ccn-a..,ne'd 'erein
or stall attemspt 4" any -anner to tzslke any ato thte'l
adversely a.ff!ec. any of t:e statements c=tailned -ee in, then
3an:I may -et4.ticn an a .cpr.ate ==4%M to order Senat: Glenn t-
.eror- suct acts as may be necessary .z i.=leme-- the q-r-2-Gens
contained here. and/or enjoin such ac-t.cn as wculd ad7ese1.;7
a,.ect a=y suc. st.atemen -t. Senator Glenn shall Ct ccn-est
San.i's :icht ! ring suct acticn and Senaz-r Glern erecv
ack.zcw.edces ad aq=ees tat the "reach o
cod"ai-ec :e.o__.-- wii .,su in L w--wed ._, -a-' _
Bank whic. caI-n.c- 'e c .wts.e2 c-m .. ensated. in .r =eas-e-._ v
mcney .a=,aqes. Se.a--- G!n. snall Sm.de=nif "a" d anc.

.a-Impess aca .rst a:: 4-cm any and a2L ex-enses wnazscerer,
40%6 %a '40 __ t Cd :ntco osts a-nd -s:easca ".

atorne-vs' fees i.-. , - : an. ac-i:n ::,u--.: ty Bank



be~etmer. Fztber r esor"D to such action bY Bank $hall riot
* preclade ar in any way affect Bank's rights to bring ot-her
* actions of any sort whatever for danmaes or otbeG-dise :elatin; to

a breach of the statements herein.

5.0 AMMI: mZD lS = AND Lu amE ADVISZD
CM NG =M1PM AGRImTs AMD is fNLMZAR W=T ~MSAD~
CIACSTML~ SO a 3 em G =z v iNSoNs 0p cR. r Rwwaom To
qqWpN. SZN62OI WALZ W HflT1ND AND AGZZ MIAT gL--SM

TAZONS, WDATZ AND CQV TS MADZ BY E: AND CO~MV! N
mmzni ctss K&LAND uwm81M CAq==A,-?ZCN IN ZnDrin G
SK To ZITZR =TO "-M-Zr 254T AND TO T24R =~T =TIA ANY OF

S ~ ~~L=. 2ZRSTAZNWARUZ AMD COV!NAN~S S7.AL PROV! T4O
IAV! S OR B3ZC--MZP FA.SZ OR ZnCORRZC mN Am MATMERL PZCT
Irm 14AD OR 4FRB ! OR AT AMT TM FRa4 T DA= E R.OF CNTL...

nME ZNU ESS 1S SAT! mSF=- 331 P=L An = LOA AG: I;~ I S
IM2Z11A PTASAC GLEUI SD~r- 3Z PERSCUaLL? LZAB='M BOANE FOR

M=~L AmCmqT OF TS MAMAGE -~ 1R TIZI!3Y OR PMEULTING
11=hc1 NCTE1 Z N T=S ST1I 5 Z'D~ =CR S IE ALUNMA SfE

D ~~TO BE AN DZITURVZ, AS =3HT 3DIS ow ". 26 uS -C.
SS9035 (a). Zm :5 Twy PCTCRC MGLENN.~wm AD =
UDE02S'ANDS I.". '.aE '!V POSZLTZCN O? TIE SANK AD 3CECITA

q~ SES',A"TOR GENN'S LZLZr ?CM DAMAGES W-1ED33111E~e = - A AS, A T!
in soC DAAGs, CoCES NOT COMMSTTI.1 SUCE AN =2M1WTD = EEE HWEvEzR,

4--7 AST. SUCE DAMv.AGES AEE CE= (1 TO "'m S CE AWN ZX2ME.D =~E 1A
ML slA, 4NCNA.LPPEA-Z CMEE OF A C=URT. OR APM=: ST'.'U Z 73DY OF

C~q3T=-z ~Z-flZCT CN, SCM MAMAZSC so 3ZJA SE ,%0
AM1m N =R., 7jLX --IcN AN ~C~ AS 1,0 NV:T CAS STATO

M6.1-M7CP2 17 1 A125CF 26 C. S. C S .0a35C(A).

Catad as ogf 1C.e 241C." day of Cc-%m-!er 1 L9682 am.d
d e .1 -i7e red a~ t z"=bu Ch Itoa.

JC~fl G.e~
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&awac R~ POR

o: lank One, Cs, R.&. V:u: Jon Glezn Presidenitmial100 last ad SCaeet t C.inte. n=.
clum=us, Ohio 4327/1 444 Iqct C ita. Street, N.&t.~e* W Wntasb. n D.C. 20001Vi= Pft'idf

nU ec:rdance with o a 4qreeent dated as ofCctobe: 24, 1983, the mdersined hereby, requests thaih Bank makethe * fl.vwing Advance to the Colateral Ac n . of Acorroae: cmthe date indica=ted:

Am~=t of Advance: 4

Advance Dat:-

Capitalized t.--a used hereiA sbx-a. !a'e t. e same Meanizq. as inVJ the* Loan Areeent.
As a =nditicn precedent to Bank's cnside.at:icn of

) th!s :,~G-quesq, BOrrower has attaced an Advance "i=41 -at of ven date he-ei~ "---"94w Mod e. ewi-h s i:g an advance Limit ecua :=, orgreater th..an, the amo=t of Advance :equested e:ei= and hasc-attac:ed at . 4-- cr. Cf the fo cw±:5 (iec a.r:-------(es ) :- " -" . .

a. is/are -n.aid W'!C A.vice(s)
Co is/are ut.t _ ."_ r ,f -Cr- =-We.r

Advance Caru.ficate Cs)

=-uzdersioned- hereby cetfes as 'Cl2owS:

M' dcc-ent, i_ any, attac,--ed -e: :o as c rmps -c=a o a. a"-ve axe the c Joor _ tM a". == : Sv 1~ ,e =: e ts_ €r Mial-S C' fSa dc c-. em zz
or :r'ue and comp .!ee copies of said dC:ccen.,ts.

2."e dcc=ents anmy attace here as-:isi- "a:.r of. h. abcve are t he f a
dcc .en s . .

. c Primary Pends have bee.. ds:ri.sef :vdec.:.- : of te T-_tas= Ai-_ ..sec- o -h, :"j-u-:±:ns



DO td: _ _ _ _ . .. ;1... ~GIT~ ~co

art

I"
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*qt@.s " olos

4 4~ m at* listing of

Co a 4 r S~i~ 7*t Aaua t S,06 .tuted Agqv "qA t A
~~if tchl~ Aq 3 tSUabu± t ted

___________1 aI. for ma4ato L tchinc

T . otal. amunt of can tibut ons sibudatted for =tb*m

2. 'total count of contributors berei=:_______

3* ptrie4 cavored obOy: _________

o . The mdocziqued aq'..s tz subu±: t.%. foregci*,rq "sted
~o ~ ?dea3. i~e4jOf CcuisSaicn jC 1a:Or t:a, .45

________ -#0 8

3 I -

JCEN GU"t I Nc.o6 -W MAW 40





~~aWn

I: and ceZtif±.d md.: and puzsuat
4pte4 " of. Catob.c 24,t. 1.963

L. ~~A4flA &*wca (s)

VIMs 2. Outs. ngzi 3w:oer' 2
hdw'aac' etiCateS

$~uinnz1Ox

Gzass AmoUnt
MNizms 3.- 1o2.dback Am@~t

Avail.able A'aor Landir'

v =:ums 4. N-ote COtstanding
Ln P Luipa3 Salanco

advance

* apsic percentage as of14 data he: ec f.e

Cr Z c a=rif that .wwe frgi is i~ mtem a~ c~da cn ::

C;c

By:

a

$

$
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PROMISSORY NOTE

$500,000 Columbus, Ohio$0 February Z., 1984

FOR VALUE RECEIVED, the undersigned ("Borrower")
promises to pay to the order of AMERITRUST COMPANY NATIONAL
ASSOCIATION ("Bank"), on demand, c/o Bank One, Columbus, N.A.,
Agent, at the office of said Agent at 100 East Broad Street,
Columbus, Ohio 43271, or at such other place as the holder hereof
may, from time to time, in writing designate, the principal sum
of FIVE HUNDRED THOUSAND DOLLARS ($500,000), or so much thereof
as may be disbursed to, or for the benefit of, Borrower and
remain unpaid pursuant to the terms and conditions of the Loan
Agreement identified herein, with interest and payable as stated
herein.

This Note is a Note identified in a Loan Agreement
dated as of February 8, 1984 (the "Loan Agreement"), between

V Borrower, Bank One, Columbus, N.A., Agent, Bank and other banks,
as the same has been and may hereafter be amended, modified, or
supplemented from time to time, and said Loan Agreement and all
other Agreements (as defined therein) are hereby incorporated
into this Note and made a part hereof. Capitalized terms used
but not defined herein shall have the meanings set forth in the
Loan Agreement.

Principal indebtedness evidenced
hereby shall be payable on demand, but
until demand is made, in compliance with

Vthe terms of the Loan Agreement.

Interest shall accrue on the unpaid
principal balance evidenced hereby,
shall be calculated daily on the basis
of actual days elapsed, shall be
computed on the basis of a 360-day year
and shall be paid monthly in arrears
commencing on March 15, 1984, and
continuing on the 15th day of each
succeeding calendar month.

Except only as otherwise specif-
ically stated herein, the interest rate
shall fluctuate and at any time shall be
equal to the sum of one percent (1%) per
annum and the Prime Rate (the rate of
interest announced by Bank One,
Columbus, N.A., from time to time as its
prime rate, with any change thereto



effective as of the >pen.nq of business
on the day of the chnge, w..hout
notice).

Any other provision hereof to the
contrary notwth'.'i; nding, all principal,
interest' ind Othef n debtedness
evidenced thereby -',Aall be paid in full
on or before March 31, 1985.

The Indebtedness or any portion thereof may be paid in
whole or in part at any time without penalty. In any *vent, all
payments received by Bank (a) shall be applied, first, to
interest and Indebtedness, if any, other tkhan principal due and
payable and second, to principal indebtedness (including addi-
tional payments hereunder, if any) to be deemed applied against
such indebtedness in the ordelr incurred; (b) shall be in lawful
money of the United States; and (c) shall be :edited as of the
time received by Bank in cash or equivalent or when finally
collected.

This Note is secured pursuant to the terms and condi-
tions set forth in the Loan Agreement and by Agreements as
described therein. Any default in payment o: performance under
the Loan Agreement or said Agreements shall bi a default hereunder.

A failure of the holder hereof to insist upon strict
compliance with the terms hereof c r to assert any right hereunder
shall not be a waiver of any default and shall not be deemed to
constitute a modification of the terms hereof or to establish any
claim or defense. Nothing in this paragraph shall be deemed to
alter or amend the demand character hereof.

Any and all moneys, properties or obligations now or at
any time hereafter owing to the undersigned from the holder

ell hereof are hereby, (a) if possessed or held by the holder hereof,
pledged for the security of and (b) if not so possessed, com-
mitted and may be set off against this and all other Indebtedness
from the undersigned to the legal holder hereof and may be pa.d
and applied thereon at any time such Indebted--ness becomes due or
is declared due and payable.

No delay or omission on the part. of the holder in
exercising any right hereunder shall operate as a waiver of such
right or of any other right under: this Note. A waiver on any one
occasion shall not be construed as a bar to Q -- waiver of any such
right and/or remedy on any future occasion.

All persons now or hereafter liable, primarily or
secondarily, for the payment of the indebtedness evidenced hereby
or any part thereof, do hereby expiessly % ..ive presentment for
payment, notice of dishonor, protest and no=tice of protest, and
agree that the time for payment or payments <.: any part of the
indebtedness evidenced hereby may be extended without releasing



404d of- trust, mortgage, assignaent 0 security agreement, if
any, then or hereafter -securing this": te.

The payee or other holder hereof -ghal1 be deemed to
have exercised reasonable care in the cst ody and preservation ofthe property (aCollaterale) which -is the iaub t of the Loan
Agreement and said Agreements herein Ldentified if said holder
takes such action for that purpose as shall be requested in
writing by Borrower, but failure of said holder to comply with
any such request shall not of itself be deemed a failure to
exercise reasonable care, and no failure of said holder to
preserve or protect any rights in such Collateral as against
prior or subsequent parties, or to do any act not so required by
Borrower, shall be deemed a failure to exercise reasonable care
in the custody or preservation of such Collateral.

Borrower agrees that the local laws of the State of
Ohio shall govern its rights and duties hereunder and the
construction and effect hereof. However, if any provision hereof

N. is or becomes invalid or unenforceable under any law of mandatory
application, it is the intent of Borrower, the Bank and all
parties primarily or secondarily liable hereunder, that such
provision will be deemed severed and omitted herefrom, the
remaining portions hereof to remain in full force and effect as
written.

The undersigned, and each of the undersigned if more
than one, authorize any Attorney at Law to appear in any court of
record in the State of Ohio or any other State or Territory of
the United States, after the indebtedness evidenced. hereby, or
any part thereof, becomes due and waive the issuance and service
of process and confess judgment against any one or more than one

C74 of the undersigned in favor of the holder of this Note, for the
amount then appearing due, together with costs of suit and,
thereupon, to release all errors and waive all rights of appeal

C * and stay of execution, but no such judgment or judgments against
only one of the undersigned shall be a bar to a subsequent
judgment or judgments against any one or more than one of such
persons against whom judgment has not been obtained hereon. This
warrant of attorney to confess judgment is a joint and several
warrant of attorney. The foregoing warrant of attorney shall
survive any judgment; and if any judgment be vacated for any
reasons, the holder hereof nevertheless may thereafter use the
foregoing warrant of attorney to obtain an additional judgment or
judgments against the undersigned or any one or more of them.

IN WITNESS WHEREOF, the undersigned has executed this
Note the day and year first above written at Columbus, Franklin
County, Ohio.



JOHN GUM PR S DENTIAL COMMITEE INC.

By /$/ Geoff rey L. Hockman

Title: Vice President

qw

C

qI7
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NBI# 10262

02/07/84

PROMISSORY NOTE

$500,000 Columbus., Ohio
February .9, 1984

FOR VALUE RECEIVED, the undersigned ("Borrower")
promises to pay to the order of BANCOHIO NATIONAL BANK ("Bank"),
on demand, c/o Bank One, Columbus, N.A., Agent, at the office of
said Agent at 100 East Broad Street, Columbus, Ohio 43271, or at
such other place as the holder hereof may, from time to time, in
writing designate, the principal sum of FIVE HUNDRED THOUSAND
DOLLARS ($500,000), or so much thereof as may be disbursed to, or
for the benefit of, Borrower and remain unpaid pursuant to the
terms and conditions of the Loan Agreement identified herein,
with interest and payable as stated herein.

This Note is a Note identified in a Loan Agreement
dated as of February 8, 1984 (the "Loan Agreement"), between
Borrower, Bank One, Columbus, N.A., Agent, Bank and other banks,

Vas the same has been and may hereafter be amended, modified, or
supplemented from time to time, and said Loan Agreement and all
other Agreements (as defined therein) are hereby incorporated

7into this Note and made a part hereof. Capitalized terms used
but not defined herein shall have the meanings set forth in the

%-1 Loan Agreement.

0 Principal indebtedness evidenced
Ahereby shall be payable on demand, but

until demand is made, in compliance with
the terms of the Loan Agreement.

Interest shall accrue on the unpaid
o * principal balance evidenced hereby,

shall be calculated daily on t..e bass
of actual days elapsed, shall be
computed on the basis of a 360-day year
and shall be paid monthly in arrears
commencing on March 15, 1984, and
continuing on the 15th day of each
succeeding calendar month.

Except only as otherwise specif-
ically stated herein, the interest rate
shall fluctuate and at any time shall be
equal to the sum of one percent (1%) per
annum and the Prime Rate (the rate of
interest announced by Bank One,
Columbus, N.A., from time to time as its
prime rate, with any change thereto



e:fective as of the opening of business
on. the day of the change, without
notice).

Any other provision hereof to the
contrary notwithstandinq, all principal,
interest and other indebtedness
evidenced thereby shall be paid in full
on or before March 31, 1985.

The Indebtedness or any portion thereof may be paid in
whole or in part at any time without penalty. In any event, all
payments received by Bank (a) shall be applied, first, to
interest and Indebtedness, if any, other than principal due and
payable and second, to principal indebtedness (including addi-.
tional payments hereunder, if any) to be deemed applied against
such indebtedness in the order incurred; (b) shall be in lawful
money of the United States; and (c) shall be credited as of the
time received by Bank in cash or equivalent or when finally
collected.

0D This Note is secured pursuant to the terms and condi-

tions set forth in the Loan Agreement and by Agreements as de-
scribed therein. Any default in payment or performance under the
Loan Agreement or said Agreements shall be a default hereunder.

t. A failure of the holder "hereof to insist upon strict
7compliance with the terms hereof or to assert any right hereunder

shall not be a waiver of any default and shall not be deemed to
constitute a modification of the terms hereof or to establish any
claim or defense. Nothing in this paragraph shall be deemed to
alter or amend the demand character hereof.

Any and all moneys, properties or obligations now or at
any time hereafter owing to the undersigned from the holder
hereof are hereby, (a) if possessed or held by the holder hereof,
pledged for the security of and (b) if not so possessed, com-
mitted and may be set off against this and all other indebtedness
from the undersigned to the legal holder hereof and May be pald
and applied thereon at any time such Indebtedness becomes due or
is declared due and payable.

No delay or omission on the part of the holder in
exercising any right hereunder shall operate as a waiver of such
right or of any other right under this Note. A waiver on any one
occasion shall not be construed as a bar to or waiver of any such
right and/or remedy on any future occasion.

All persons now or hereafter liable, primarily or
secondarily, for the payment of the indebtedness evidenced hereby
or any part thereof, do hereby expressly waive presentment for
payment, notice of dishonor, protest and notice of protest, and
agree that the time for payment or payments of any part of the
indebtedness evidenced hereby may be extended without releasing

-2-



or otherwise affectin9 their 3i.$blity heron, or the lien of any.*j' as u| #ty agreements if
deed of trust. mortgage, signont or secu y e,
any, then or hereafter securin this note.

The payee or other hol4er hereof shall be deemed to

have exercised--reasonable care' ii the -c tod and preservation of
the property (OCollateral') which is the ubject of the Loan
Agreement and said Agreements herein identified if said holder
takes such action for that purpose as shall be requested in
writing by Borrower, but failure of said holder to comply with
any such request shall not of itself be deemed a failure to
exercise reasonable care, and no failure of said holder to
preserve or protect any rights in such Collateral as against
prior or subsequent parties, or to do any act not so required by
Borrower, shall be deemed a failure to exercise reasonable care
in the custody or preservation of such Collateral.

Borrower agrees that the local laws of the State of
Ohio shall govern its rights and duties hereunder and the

construction and effect hereof. However, if any provision hereof
is or becomes invalid or unenforceable under any law of mandatory

or application, it is the intent of Borrower, the Bank and all
parties primarily or secondarily liable hereunder, that such
provision will be deemed severed and omitted herefrom, the

t n remaining portions hereof to remain, in full force and effect as
written.

10

,.r The undersigned, and each of the undersigned if more
than one, authorize any Attorney at Law to appear in any court of

C record in the State of Ohio or any other State or Territory of
the United States, after the indebtedness evidenced hereby, or
any part thereof, becomes due and waive the issuance and service
of process and confess judgment against any one or more than one
of the undersigned in favor of the holder of this Note, for the
amount then appearing due, together with costs of suit and,
thereupon, to release all errors and waive all rights of appeal

and stay of execution, but no such judgment or judgments against
only one of the undersigned shall be a bar to a subsequent
judgment or judgments against any one or more than one of such

persons against whom judgment has not been obtained hereon. This
warrant of attorney to confess judgment is a joint and several
warrant of attorney. The foregoing warrant of attorney shall
survive any judgment; and if any judgment be vacated for any
reasons, the holder hereof nevertheless may thereafter use the

foregoing warrant of attorney to obtain an additional judgment or

judgments against the undersigned or any one or more of them.

IN WITNESS WHEREOF, the undersigned has executed this

Note the day and year first above written at Columbus, Franklin
County, Ohio.

-3-



JOHN GLENN PRESIDENTIAL COMMITTEE INC.

By /s/ Geoffrey L. Hockman

Title: Vice President

Ln

qm

vD

%r
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*BI 066
02/07/64

PROMISSORY-NOTE

O50, 000 -Columbus, Ohio
February L, 1984

FOR VALUE RECEIVED, the undersigned ("Borrower")
promises to pay to the order of BANK ONE, COLUMBUS, N.A. ("Bank"),
on demand, c/o, Bank One, Columbus, N.A... Agent, at the office of
said Agent at 100 East Broad Street, Columbus, Ohio 43271, or at

.such other place as the holder hereof may, from time to time, in
writing designate, the principal sum of FIVE H!UNDRED THOUSAND
DOLLARS ($500,000), or so much thereof as may be disbursed to, or
for the benefit of, Borrower and remain unpaid pursuant to the
terms and conditions of the Loan Agreement identified herein,
with interest and payable as stated herein.

This Note is a Note identified in a Loan Agreement
Cr dated as of February 8, 1984 (the "Loan Agreement"), between
IV Borrower, Bank One, Columbus, N.A., Agent, Bank and other banks,

as the same has been and may hereafter be amended, modified, or
Ln supplemented from time to time, and said Loan Agreement and all

other Agreements (as defined therein) are hereby incorporated
.'0 into this Note and made a part hereof. Capitalized terms used

but not defined herein shall have the meanings set forth in the
Loan Agreement.

Principal indebtedness evidenced
V hereby shall be payable on demand, but

until demand is made, in compliance with
the terms of the Loan Agreement.

Cr Interest shall accrue on the unpaid
principal balance evidenced hereby,
shall be Calculated daily on the basis
of actual days elapsed, shall be
computed on the basis of a 360-day year
and shall be paid monthly in arrears
commencing on March 15, 1984, and
continuing on the 15th day of each
succeeding calendar month.

Except only as otherwise specif.-
ically stated herein, the interest rate
shall fluctuate and at any time shall be
equal to the sum of one percent (1%) per
annum and the Prime Rate (the rate of
interest announced by Bank One,
Columbus, N.A., from time to time as its
prime rate, with any change thereto



effective as of the opening of business
on the day of the change, without

Any other provision hereof to the
contrary notwithstanding, all principal,
interest and other indebtedness"
evidenced thereby shall be paid in full
on or before March 31, 1985.

The Indebtedness or any portion thereof may be paid in
whole or in part at any time without penalty. In any event, all
payments received by Bank (a) shall be applied, first, to
interest and Indebtedness, if any, "other than principal due and
payable and second, to principal indebtedness (including addi-
tional payments hereunder, if any) to be deemed applied against
such indebtedness in the order incurred; (b) shall be in lawful
money of the United States; and (c) shall be credited as of the
time received by Bank in cash or equivalent or when finally
collected.

This Note is secured pursuant to the terms and condi-
CC tions set forth in the Loan Agreement and by Agreements as de-

scribed therein. Any default in payment or performance under the
Loan Agreement or said Agreements shall be a default hereunder.

tn
A failure of the holder" hereof to insist upon strict

compliance with the terms hereof or to assert any right hereunder
shall not be a waiver of any default and shall not be deemed to
constitute a modification of the terms hereof or to establish any
claim or defense. Nothing in this paragraph shall be deemed to
alter or amend the demand character hereof.

Any and all moneys, properties or obligations now or at
any time hereafter owing to the undersigned from the holder
hereof are hereby, (a) if possessed or held by the holder hereof,
pledged for the security of and (b) if not so possessed, com-
mrtned and may be set off against this and all other Indebtedness
from the undersigned to the legal holder hereof and may be paid
and applied thereon at any time such Indebtedness becomes due or
is declared due and payable.

No delay or omission on the part of the holder in
exercising any right hereunder shall operate as a waiver of such
right or of any other right under this Note. A waiver on any one
occasion shall not be construed as a bar to or waiver of any such
right and/or remedy on any future occasion.

All persons now or hereafter liable, primarily or
secondarily, for the payment of the indebtedness evidenced hereby
or any part thereof, do hereby expressly waive presentment for
payment, notice of dishonor, protest and notice of protest, and
agree that the time for payment or payments of any part of the
indebtedness evidenced hereby may be extended without releasing

-2-



QE Otherwise af fectlg their lie Ut •  n, or the lIn of -any.dOf trus, mortgage, Aigta nt-:t ity agreement, i'f
any, then or hereafter' 8*64n 't his, Not.

The payee or other holder hereof shall be deemed to
have exercised reasonable care in thecustody and preservation of
the property (0Collateral') vhic. is-the su:set of the Loan
Agreement and said Agreements herein identified if said holder
takes such action for that purpose as shall be requested in
writing by Borrower, but failure of said holder to comply with
any such request shall not of itself be deemed a failure to
exercise reasonable care, and no failure of said holder to
preserve or protect any rights in such Collateral as against
prior or subsequent parties, or to do any act not so required by
-Borrower, shall be.deemed.a failure to'exercise reasonable care
in the custody or preservation of such Collateral.

Borrower agrees that the local laws of the State of
Ohio shall govern its rights and duties hereunder and the
construction and effect hereof. However, if any provision hereof

114 is or becomes invalid or unenforceable under any law of mandatory
application, it is the intent of Borrower, the Bank and all

c parties primarily or secondarily liable hereunder, that such
provision will be deemed severed and omitted herefrom, the
remaining portions hereof to remain in full force and effect as
written.

The undersigned, and each of the undersigned if more
than one, authorize any Attorney at Law to appear in any court of
record in the State of Ohio or any other State or Territory of

c the United States, after the indebtedness evidenced hereby, or
any part thereof, becomes due and waive the issuance and service
of process and confess judgment against any one or more than one
of the undersigned in favor of the holder of this Note, for the
amount then appearing due, together with costs of suit and,

o-" thereupon, to release all errors and waive all rights of appeal
and stay of execution, but no such judgment or judgments against
only one of the undersigned shall be a bar to a subsequent
judgment or judgments against any one or more than one of such
persons against whom judgment has not been obtained hereon. This
warrant of attorney to confess judgment is a joint and several
warrant of attorney. The foregoing warrant of attorney shall
survive any judgment; and if any judgment be vacated for any
reasons, the holder hereof nevertheless may thereafter use the
foregoing warrant of attorney to obtain an additional judgment or
judgments against the undersigned or any one or more of them.

IN WITNESS WHEREOF, the undersigned has executed this
Note the day and year first above written at Columbus, Franklin
County, Ohio.

-3-



JOHN GLENN PRESIDENTIAL COMMITTEE INC.

By /s/ Geoffrey L. Hockman

Title: Vice President
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NEI* 10263
02/07/84

PROMISSORY NOTE

$soo, o00 Colunbus, Ohio
February 9, 1984

FOR VALUE RECEIVED, the undersigned ("Borrower")
promises to pay to the order of THE HUNTINGTON NATIONAL BANK
("Bank"), on demand, c/o Bank One, Columbus, N.A., Agent, at the
office of said Aqent at 100 East Broad Street, Columbus, Ohio
43271, or at such other place as the holder hereof may, from time
to time, in writing designate, the principal sum of FIVE HUNDRED
THOUSAND DOLLARS ($500,000). or so much thereof as may be
disbursed to, or for the benefit of, Borrower and remain unpaid
pursuant to the terms and conditions of the Loan Agreement
identified herein, with interest and payable as stated herein.

cThis Note is a Note identified in a Loan Agreement
dated as of February 8, 1984 (the "Loan Aqreement"), between
Borrower, Bank One, Columbus, N.A., Agent, Bank and other banks,
as the same has been and may hereafter be amended, modified, or
supplemented from time to time, and said Loan Agreement and all
other Agreements (as defined therein) are hereby incorporated
into this Note and made a part hereof. Capitalized terms used
but not defined herein shall have the meanings set forth in the
Loan Agreement.

Principal indebtedness evidenced
hereby shall be payable on demand, but
until demand is made, in compliance with

^the terms of the Loan Agreement.

Interest shall accrue on the unpaid
principal balance evidenced hereby,
shall be calculated daily on the basis
of actual days elapsed, shall be
computed on the basis of a 360-day year
and shall be paid monthly in arrears
commencing on March 15, 1984, and
continuing on the 15th day of each
succeeding calendar month.

Except only as otherwise specif-
ically stated herein, the interest rate
shall fluctuate and at any time shall be
equal to the sum of one percent (1%) per
annum and the Prime Rate (the rate of
interest announced by Bank One,
Columbus, N.A., from time to time as its
prime rate, with any change thereto



effective as of-the opening of business
on the day of the change, without
notice).

Any other provision hereof to the
contrary notwithstanding, all. principal,,
interest anid other indebtedness
evidenced thereby shall be paid in full
on or before March 31, 1985.

The Indebtedness or any portion thereof may be paid in
whole or in part at any time without penalty. In any event, all
payments received by Bank (a) shall be applied, first, to
interest and Indebtedness, if any, other than principal due and
payable and second., to principal indebtedness (including addi-
tional payments hereunder, if any) to be deemed applied against
such indebtedness in the order incurred; (b) shall be in lawful
money of the United States; and (c) shall be credited as of the
time received by Bank in cash or equivalent or when finally
collected.

cc, ~ This Note is secured pursuant to t%,he terms and condi-
tions set forth in the Loan Agreement and by Agreements as

'Tr described therein. Any default in payment or performance under
the Loan Agreement or said Agreements shall be a default hereunder.

Y3 A failure of the holder hereof to insist upon strict
compliance with the terms hereof or to assert any right hereunder
shall not he a waiver of any default and shall not be deemed to

C'N constitute a modification of the terms hereof or to establish any
claim or defense. Nothing in this paragraph shall be deemed to
alter or amend the demand character hereof.

Any and all moneys, properties or obligations now or at
cell any time hereafter owing to the undersigned from the holder

hereof are hereby, (a) if possessed or held by the holder hereof,
(r pledged for the security of and (b) if not so possessed, com-

ma tted and may be set., off against this and all other Indebtedness
fr.om the undersigned to the legal holder hereof" and may be maid
and applied thereon at any time such Indebtedness becomes due or
is declared due and payable.

No delay or omission on the part of the holder in
exercising any right hereunder shall operate as a waiver of such
right or of any other right under this Note. A waiver on any one
occasion shall not be construed as a bar to or waiver of any such
right and/or remedy on any future occasion.

All persons now or hereafter liable, primarily or
secondarily, for the payment of the indebtedness evidenced hereby
or any part thereof, do hereby expressly waive presentment for
payment, notice of dishonor, protest and notice o~f protest, and
agree that the time for payment or payments of any part of the
indebtedness evidenced hereby may be extended witho*ut-1' releasing
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Or otherwise affeating their liability her4n or the lien o f ty
deed of trust, mortgage, assignment or securitya.g- rement if
any, then or hereafter securing this Note.

The payee or other holder hereof, shall be deemed to
have. exercised reasonable care in the custoyd and preservation of
the property (OCollateralS) which is the s'eubJet ot the Loan
Agreement and said Agreements herein identified if said holder
*takes such action for that purpose as shall be requested in
writing by Borrower, but failure of said holder to comply with
any such request shall not of itself be deemed a failure to
exercise reasonable care, and no failure of said holder to
preserve or protect any rights in such Collateral as against
prior or subsequent parties, or to do any act not so required by
Borrower, shall be deemed a failure to exercise reasonable care
in the custody or preservation of such Collateral.

Borrower agrees that the local laws of the State of
Ohio shall govern its rights and duties hereunder and the
construction and effect hereof. However, if any provision hereof
is or becomes invalid or unenforceable under any law of mandatory
application, it is-the intent of Borrower, the Bank and all
parties primarily or secondarily liable hereunder, that such
provision will be deemed severed and omitted herefrom, the
remaining portions hereof to remain in full force and effect as
written.

The undersigned, and each of the undersigned if more
than one, authorize any Attorney at Law to appear in any court of
record in the State of Ohio or any other State or Territory of
the United States, after the indebtedness evidenced hereby, or

' any part thereof, becomes due and waive the issuance and service
of process and confess judgment against any one or more than one
of the undersigned in favor of the holder of this Note, for the

Samount then appearing due, together with costs of suit and,
thereupon, to release all errors and waive all rights of appeal

Cr and stay of execution, but no such judgment or judgments against
only one of the undersigned shall be a bar to a subsequent
judgment or judgments against any one or more than one of such
persons against whom judgment has not been obtained hereon. This
warrant Qf attorney to confess judgment is a joint and several
warrant of attorney. The foregoing warrant of attorney shall
survive any judgment; and if any judgment be vacated for any
reasons, the holder hereof nevertheless may thereafter use the
foregoing warrant of attorney to obtain an additional judgment or
judgments against the undersigned or any one or more of them.

IN WITNESS WHEREOF, the undersigned has executed this
Note the day and year first above written at Columbus, Franklin
County, Ohio.

-3-



JOHN GLZNN PRESIDENTIAL COMMITTEE INC.

By /a/ Geoffrey L. Hgckman

Title: Vice President
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SECURITY AGflEMNT

Dated as of February 8, 1984

(Assignment)

JCEN GLE-N PRESIDENTIAL COWMITTEE INC., a corporationorganized and existing under the laws of the District of Columbiawith its principal place of business at 444 North Capital Street,NW., Washington, D.c. 20001" ('Borrower'), debtor hereunder, BANKONE, COLMIWS, L.A. (EBANK ONE'), a national banking associationorganized and existing under the laws of the United States,located at and with a mailing address of 100 East Broad Street,Columbus, Ohio 43271, BANCOSIO NATIONAL BANK (BNB), a nationalbanking association organized and existing under the laws of theUnited States, located at and with a mailing address of 155 EastBroad Street, Columbus, Ohio 43265, THE HUNTINGTON NATIONAL BANK(*MqB*), a national banking association organized and existingunder the laws of the United States, located at and with ao- mailing address of 17 South High Street, Columbus, Ohio 43260,AMERITRUST COMPANY NATIONAL ASSOCIATION (*AMERITRUST- ), aqv national banking association organized and existing under theLn laws of the United States, located, at and with a mailing addressof 900 Euclid Avenue, Cleveland, Ohio 44115 (BANK ONE, BNB, RNBand AMERITRUST hereinafter collectively 3Bank[s]") and BANK ONE,not in its individual capacity but as agent for the Bankshereunder (the 4Agent'), secured party hereunder, inC consideration of the mutual convenants and agreements containedherein and intending to be legally bound, hereby recite and agreeIM as follows:

Section 1. Definitions, Zncororation, Scoze
1.1 This Agreement is the Security Agreemen: and oneof the Agreement(s) defined in the Loan Agreement of even dateherewit-h between and among Banks, Borrower and Agent to whichthis Agreement is attached as Exhibit "B" (the OLoan Agreement").

1.2 All terms used and not otherwise specificallydefined herein shall have the meanings set forth in the Loan
Agreement.

1.3 Each and every other one of the Agreements isincorporated herein and hereby made a part hereof.



2.1 Borove: is borrWing fr.o 4 ks uder the toems
of the Loa Aqniment.

2.2 -he security inteests p' r hereby aretaken and eta4-ned to secure to Banks ovr' a payment and
periouace of the zndebtedness.

Section 3. SecuiVt Zerest

To secure payment and perfoance of all the zdebted.-
hes8, incJ.l.dnq performance of all obligations, covenants and
war=rnties of Borrower, Borrower does hereby:

3.21 Grant to Agent, as aqent for Banks, a continuingsecuritY interest in all of Borrower's interest in all of itsproperty (in=cludinq without 1m±tation imstruents,. documen=ts,chattal paper, contract rigts, accounts, general intan ales,
& deposit accounts, money and goods of all description) whether orot such property is now or hereafter in the actual or Leqal or4onstructive possession of Agent, including but not limited to:
tn (a) all. records of Borrower wherever located,
,a whenever exist4g or arising; and

%r (b) the Primary ru-ding and all ="ights atteandant
thereto or in comnection therewith wi-h respect t.the cand dacy of Senator Glenn, includUiq all o
Borrwer' s rights therein arisi=q out of Candi-

C date's Assig-ment or other-ise; and

(c) all of Borrower's right, tite and i4=erest
in and to the0 direct mail solI~cItat4,ona'
conwtributo-r ists used by Borrower, conzai-i.q,
am=q other thi=qs, the =ames and addresses ofpossible and ac ual c=nti..butors to Borrower as
they exist as of the date hereof and are revised
from time to time; and

(d) PrGst and futture contribut..ons a=d otherpropert and money received by Borrwower from any
sou=ce, i=cludinq without li.mJtat.on the depos-
accou=t(s) mat.ined by Borrower at NS&T Bank,

and if sold, exchanqed, collected or otherwi.se disposed of, teProceeds thereof, and all in-suxance or i.suzance p.oceeds of o
re-lated :o he foregoi-g and other insurance, if and o the
extent pursuan: :o the .oan Agreemen: (all, coEecN:*y, the
".....atra!"). To the extent appropri. ate to -e - -perfect-- =



8*ecurity interests hereunder, all parties ackowledge that AIentis poesessinq Collateral and Separate Collateral as bailee for
itself and the Banks.

3.2 SimuL=taneously herewith, deliver to Aq entCandidate' s Assignmen, Borrower' s Assi gmezt, the Undertakcigsand the Candidate's Statement, in foras incorporated hereln asSchedules 1 through 4, inclusive.

Section 4. Borrower's Obliations,
In addition to all obligations of Borrower under-takenin the Loan Aqreement, the other Aqreements, and-now or hereafterin any way attendant hereto, with respect to all of the COllat-eral, Borrower warrants and convenants to Banks, which warranties

and convenants shall survive (a) each Advance and (b) until, thesatisfaction in full of the Indebtedness and the Loan Agreement
is terinated:

4. 1 That, except for (a) BANK ONE's prior .n6 e- -the Separate Collateral, (b) the security interest grantedhereby, (c) a certain written agreement dated July 1!, 1983
between Borrower and the Democratic National Commitee p-aerta.-,in4gt to the exchange of lists of direct -ail contributor =ames (a copy
of which has been fur-,ished to Banks), and (d) the Previcus LoanAgreement, Borrower is, and as to the Collateral acquired after.the date hereof shall be, the owner of the Collateral described
Jr. pa--aqra.hs 3.1(a) through 3.1(d), .-ee and clear cf a.y priorassiq'-,ment.., lien, secur ty interest or encumbrance; that Borrower4 will defend all the Collateral against the claims and demands ofall persons at any time claiming the same or any interes there-:n=; and that no mortgage, financing szatemenz or e ,oANo aq-.eeme.,, or
ass;q=ment is on file n any public of0ceO pe tz any ofthe Cllateral; and

4.2 . ta withcut the prior wi.t--en- of =arks,3orrower shall notC pa.t with the possess!:= or contr-. (except atBanks' dir-ctc= hereunder for per -fection of i.s i---ereszs) ofthe Collateral (other than the direct mail lists identified inSection 4.1 and then only to the ex-.ent provided thereim) orsell, pledge, mor--age, enc=umber or other-ise transfer or disposeof, or attempt to sell, assign, pledge, mortqage, en=-.er or'ot-herwise transfer or dispose df ay rest in - all or any ;a.-
of the Cllateral; and

4.3 That Borrower will keep the Cla!tera._ f-: =-=all claizs, ,ens and legal process of c.edit.s of B=rower,
will pay all. costs, expenses, fees, taxes and charges of any .k.-.dwhatsoever a.isig bv vi;-e of 4ts ow-erz-±, =ossess:.;- '- se
of tahe Ccl.a-eral; and



4.4 T~atBowowrVill kmoe nd maintain its prijacipal
toe MfCeC, ) AU4 all records of the Collateral

*~t p soed, by RksatIt address first set forth herein and
VIU not ch -ethe location of the *ame except uapon 153 days
prior notice to Banks; and

4.5 2.at at Banks' reqest, Borrower will join with Ban
in eXecutinq such documents as Banks in their discretion may
g-oa tie to ti daee necessary or desirable in order to comply
with appicabie law or to preserve and protect the security
interests provdd for hereby; that Borrower will pay all costs
and eens*es of preparation, recordin or filinq of all nstr-P-
ments and documents required and requested by Banks hereunder;
and

4.6 That all covenants, representations, warrati.es
and promises of Borrower, Senator Glean and William R. Wbhte 4,
the Arseements will be kept., paid and performed.

Section S. Events of Default

5.1 Borrower shall be deemed to be in default
hereunder in the event that:

a. 1Borrwe= or Senator Glenn should default i4 the paymen
of any of the :debtedness or in the payment of
performance of any of the te=ms, conditions, convenants

oOr warranties heroein or of any of the Ag-.eements; or

b. Any warranty, representation or staement made or
fu--.ished to Banks by or on behalf of Borrower or
Senator Glenn i= con=ection with the Agreements or ::

r indhce Banks to make an advancement. or exzend credit of
any kind to Borrower should prove to have been false i-any material respect when made or fur-ished or should
be or become false with passage of -i-e or occ=rence
of events or both of thl-fem; or

C. Any substantial (i) reduction i value of or (ii) 2.oss,
theft or desor.Imction of or daae to any property U*=on
which the value of any Collateral is based should
CC=..=; or

d. Bor ower or Senator Glenn should make a ge,-eral
assiqnmen. for the benefit of creditors, should suspend
or terminate activities or existence or coi any act
amounti=q to business failure, or should =ake a
volunta-y assignment or transfer cf any i-terest .40 =y
of the property whi.c is the sub.ject hereof or te .can
Aqeeme.t (exce.z as exz.ressLy autcrized te_--.-) o-
. a1l or substanially all of its ..-.e.-y; or

4_



e. If a petition Wmd: any chapter of Title 11 09SOC., as
amended .(the "ankuptoy Co04), or for the appointment
of a receiver orcc ae~tro a custodian (as that
term is defined in, the SankruptV Code) for all or any
part of the priperty 1of orowe: ort Senator Glenn oc
under any other proceeding for thoe relief of debtors or
protection of policyholders ot any delinqency
proceeding shold be filed o initiated by or against
Borrower or Senator Glenn, oc

f. Any proceeding oc judgment should be initiated or
entered affecting the Collateral by which is sought to
establish, attach or foreclose any lien ther"eon or on
any part thereof, or which is deemed by- Banks to affect
their interest therein.

5.2 In the event of default or demand, Borrower hereby
irrevocably appoints Banks and/or Agent its true and lawful
attorney, with power of substitution, for it and in its name; or

O" in the name of Banks or otherwise, for the use and benefit of
Banks but at the cost and expenses of Borrower, generally to

Msell, assign, transfer, pledge, compromise, institute suit on,
make any agreement with respect to or otherwise deal with any of
the Collateral, as fully and completely as though Banks were the

10 absolute owner thereof for all purposes. The powers conferred
upon Banks by this paragraph (a) are coupled with an interest and
are not revocable; (b) are solely to protect its own interest and

0 (C) shall not impose upon Banks (i) any duties to exercise any
suc4 power(s) or (ii) any liability for any action or inaction in

"17 the absence of gross negligence or willful misconduct.

or" ~Section 6. Enf,9orcement of Securityv and Rerned es -- eneral

C6.1 In addition to the rights of Banks under other
Sections hereof and under the Uniform Coumercial Code of Ohio, or
the laws of any other jurisdiction in which the Collateral or any
part thereof may be located, or under any other applicable law,
Borrower hereby fully authorizes and empowers Banks and/or Agent,
upon the happening of any default (or demand in the case of
Primary Funding and proceeds whereof) hereunder, to sell, assign,
and deliver all the Collateral, or any part thereof or any
substitute therefor or any addition thereto, at any public or
private sale, at the option of Banks or any officer or agent or
other person acting on behalf of Banks, and Banks, its officers,
agents and representatives, may bid and become purchasers at ant
such sale or disposition.

6.2 L- ediately in the event of defaull. i ..te case o-
any -ayment, and in every other case (such default continuing
uncorrected or wit" out demonstraticn of implemented cor:ective



measurtes acceptable to Banks in their sole discretion for tondays subsequent to written notice given to Borrower by or eabehalf of Bacs in compliance herewith) or at any time Ban k ingood faith believe that the prospect of payment or perfoma zce ofor in respect of the Indebtedness is impaired (the facts orircumstances underlying such belief cantinuing uncorrected" orwithout demonstation of implemented com.ectablve measures
acceptable to Banks in their sole discretion for 10 days
subseqent, to written notice given to Borrower by Banks incompliance herewith), then, or at any time thereafter, Banka maydeclare all the Indebtedness to be immediately due and payable,without notice or demand therefor, and shall then have all its
remedies under the Agreements and all remedies of a secured pa'ty
Under the laws of the State of Ohio, or any other Jurisdiction inwhich any of the Collateral may be located, or any otherapplicable laws. Nothing herein shall be deemed to alter oramend the demand natue of any evidence of the Indebtedness.

6.3 To the extent permitted by applicable law,Borrower hereby waives all zrights now or hereafter conferred bystatute or otherwise which may require Banks to sell, lease orotherwise use any Collateral in mitigation of Banks' damaqes orVT which may othere ise limit or modify any of Banks' remedies or
rights under this Section.

6 .4 No right or remedy of Banks hereunder shall beexclusive of any other remedies herein, or in any of theAqreements or by law provided; each right or remedy shall beC cwmulative in addition to every other right or remedy, and, in
add.tion, the exercise of any remedy by Banks hereunder shall '"oof isll cons-it te a r-ecoqition of a defaul. of all .rovisionc:,shereof. Moreover, a failure of Banks to i.sist upon a str4t-
comp.liance with the terms hereof or tz asser. any riqht or remedyC41, hereunder shall =ot be a waiver of any default and shall not be
determined to consti.ute a mcdificatio= of the aq.eemen-.ts cf theparties heretr or the -e.ms hereofor to estab!ish any claim or
defense.

6.5 "6z the event that B=rwer should fail duly andpro mtly to per-form any of the things -equired to be -er:ormed
hereunder, 3anks may, at their sole option, but withoutobliqat.ion to do so, imedilately or at any time thereafter,
perfcm the same for the account of Borrower wit..hcut thereby
waivi.g any default, and any amoun p-.aid or expenses or liai±!i--v
.- r:ed by Banks in such perfor-mance, together with !-terest
thereon until paid at the rate =ecified in the Lan Agreement,sp.bl e%___e Ban by Bcrn -. emnshall be payable to 3an. by Boowe= on demand and shall be andecome =a.-. of =he ndebt.ed.ness.



USMtiZn 7 Mixaeilaneocu

7.1 This Ageeen't is a contract by Banks to wmend91 metial accmodatious to or for the benefit of Bordrover and,wIthout Banks' vritten consent which Banks may withhold under any
OL as* UWCAUC., loryw-m not asti or in any way rasfer, byepetation of law or othervise, any of this Agreement or any of

Bo e 's rights or obligations hereunder. Banks may assiqn
ts A&reement or any of its rights or obligations hereunder,vhether for secu. ty or otherwtse, without consent of or notice

to Borr-er. N twithstanja the first sentence of this
ParagraPh, hovever, all convenants and aqreements contained in.this Agreement by or on behalf of any of the parties hereto shall
bind and inu=e to the benefit of the respective successors and
assigns of the pa.-ies hereto whether so expressed or not.

7.2 Any notice, request or demand given or required tobe given hereunder shall, except as otherwise expressly providedherein, be in writing and shall be deemed to have been given whenmailed in compliance with the provisions of the Loan Agreement.

7.3 No am~en~en, modification, tarmi=ation, or waiver
of any provision"-of the Agreements, and no consent to any
departure by Bor=wer therefrom, shall in any event be effect veunless the same shall be in wr>ting and signed by Banks, and theno such waiver or consent shall be effective only in the s-pecific
instance and for the specific purpose for which given. No noticeto or demand on Borrower in any event, case or acc-ence, shall

o of itself entitle Borrower to any other or f f.urter oice or-
demand in any similar or other circums=tances.

C17 7.4. All Legal fees, costs or expenses incurred inconnection with the =reparation, aeotiation, revision and
CII en=forcement of the Agreements, or any other ins.-ments, docum
C ents or aqreements to be delivered to Banks inM connection Zththe Collateral, shall be paid by 3o.-.ower to Bankz u.cn demand.

:= addition, all costs and expenses of Banks 4= -eta~kciq,
noldi=q, evaluation, prepari_-g for sale, selliq or cz.he--ise
disposing of the Collateral, in accoun=tingj the.efor, and .seekiz or complying with professional advice concern-i=q any lawor requlation related to or affecting such disposal, including
(if legally collectible hereunder) all coux-t costs and reasonable
aztorneys' fees and legal expenses, shall be payable by Borrower
to Banks upon demand, shall acc.-ue in-.erest at the rate spc
in the Loan Aqreement, and shall be and become pat.= of t--he
secured Zndebtedness hereunder.

7.S 7e "tles of t.e various sections cf -hisAgreement are solely for convenience and are not =a.-. of the
Ag.eement for .u-peses of in-er- gt-e -erecf.



7.6 Unless otherwise spe:if±4, the terms "herta,"

"'her Ohereto." "herewith." and words of similIar import
refer to this entire agreement; the sinqu.Lar includes the plural,
and conversely.

7.7 • Any provision hereof which becomes unenforceale
by reason of the camencement of a case under the Bankruptcy Code
or other proceedi- for the relief of debtors shall aqain be
valid and enforceable no Later than the termination of such case
or other proceedg.

7.8 All rights and obligations under this Agreement
shall be construed and enforced in accordance with the Local Laws
-of the State of-Ohio, -except only to the extent replaced or
precluded by other law or mandatory application. In any instance
that any provision of this Aqreement should be invalid, illegal
or unenforceable under applicable law, the validity, leqal±ty or
enforceability of that provision in other situations and of the
remaininq provisions and conditions hereof shall not be in any
way affected thereby.

& 7.9 M2is written Agretment is exclusive as to itssubject matter and no inconsistent oral agreement shall be
bindi.4

N WIMIESS WMEOF, the parties hereto have caused " .- s
Aqreement toc be execuoed by their respective duly authorized%r officers as cf t!he 8th day of February, 1984.

ICEN GLr= -=.SID .r BANK CNE, COLLMUS, N.A.
BVi.= Bc.

4 f

~~~JD4 to ±te: - c

0 .
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Schedule I

CXflZATE' S ASST ZGOMNT

1, John Glenn, in connecticn with the Loan Aqreementdated as of February 8, 1984, among John Glern PresidentialC=-inttee :.c., Sank One, Clo bus, l.A., as aqento, and certainbanks and tle other Agreements (as that term is defined in saidLoan Agreement) hereby ir:evocably assign to John Glenn
Presidential C Jttee Zr.c. all my right, title and Lnterest. in
and to the fjolcwinc:

(a) all the payment of fimds by t!he Secretary
of the Treasury of the anit-d States with
respect to an individual seeking the
nomination for election to be President
of the United States =on receLpt of
apropriat.e certification from the
Federal Melection Co=issicn in accordancewith the Presidential Primary .f.a-hin.
Payment Ac=ount Act , 26 U.S.C. SS 931 et-
sec.; and

(b) ci e.or mdertak.ngs oot s
slicit cr raise cn t:ib tions or f!rndson behalf cf =y -residentia! prima.rycam~a i g.

:-ted as cf. -e St day c- Fetrua.v, 1. 200.
at Co.rus, Chiz.

=;cdn Glenn



A

Mtl stCompany National Association
lea~ba national Bank

Bankc One, Columbus, N.A.

The untLngton National Bank

All care of:

Dank One, Columbus, N.A., Agenat
100 Zast Broad Szet
Columbus, Ohio 43271
Attn: Richard D. leadley

C

Ln

C
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Schedule 2

3OaowR'S ASSGNZN

In consideration of Bank One, Columbus, .A., as agent,and the banks listed on Ixhibit A hereto (hereinafter referred toas 'Banks') extending credit to John Glenn Presidential Comit teeInc. (hereinafter referred to as "Uorrower'), pursuant to a LoanAgreement (except as otherwise provided herein capitalized terms
used in this statement having the meaning defined in the Loan
Agreement) dated as of February 8, 1984 between Borrower andBanks and the other Agreements, Borrower hereby assigns to Banks-
and grants a security interest in the following as security forpayment of the Indebtedness and Borrower's obligations under the
Agreements:

all of Borrower's interest in all of its
property (including without limitation
instrments, documents, chattel paper,
contract rights, accounts, general
intangibles, deposit accounts, money and goods
of all description) whether or not suchproperty is now or hereafter in the actual or
legal or constructive possession of Agent,
including but not limited to:

(a) all records of Borrower wherever located,
whenever existing or arising; and

7 (b) the Primary Funding and all rights
attendant thereto or in connection there-
with with respect to the candidacy of
Senator Glenn, including all of
Borrower's rights therein arising out of
Candidate's Assignment or otherwise (.he
*?undingO) ; and

(c) all of Borrower's right, title and
interest in and to the direct mail
solicitation/contributor lists used by
Borrower, containing, among other things,
the names and addresses of possible and
actual contributors to Borrower as they
exist as of the date hereof and are
revised from time to tLe;

(d) present and future cont.ibuticns and

other propertv and money received y
Borrower f.o any source, includ.nc
without limitation the deposit account (s)
maintained fy Borrower at the IS&T Bank,
N.A.; and



(,)

disposed of by U
of the Agreemns

Ir = t90kil 1  Oi trs to
us t~t~bq te~ ez unds.

Attho rumin1 * be b~d. used and
Stda" w ththe armandprovisions

nIN, the eties hereto have caused this
Assignment to Ie ze, by t xheir re'etive duly authorized
officers as of the 8t! 4ay of February, 1.904.

JoRN GL P~tZS J
CBy: Zr INC.

By:

BANK ONE, COLM13US, N.A., Agent

Dy:

Title:

DANK ONE COLMMUS j N. A.

Ay:

Title:

SANCOSIO NATIONAL BANK
By Dank One, Cclu=us, N.A.,

Agent

By:

Title:

M HN"INGTCN NATIONAL BANK
By Bank One, Columbus, N.A.,

Agent

3y:

Title:



..... . o...
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bbt A

tif"ust Cmlany National aoLation

. :Obo National Bank

S R atk One, Coltbus, N.e.

W'fSe£tington National Bank

AllI care of:

Bank One, Columbus, N.A., Agent
100 Zast Broad Ste*t
Columbus, Ohio 43271
Attn: Richard D. Keadley

0
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Scb-lduLe 3

.13904

Bank O1 ne, -@jkIM-1*s, a.. 64 t

All Cale of:
Iank ru olba. WA. , 4zst

hlOGZst Uroa A S '*t
CoMbuS, Io 43271

•Gent lemen:

As you know, individual can guarantee, endorse orothervise be personally 1iable for the obligations of a., Presidential i4ddat, '1 :i.ip capaign =,mitte to a
c~ national or state bank Ln e s of the contribution limitsprescribed by the vederal Ulection Campaign Act, as amended (the

-Act ) and the Presidential Primary matching Payments Account
, Act. None of the andersigned are quranteeing, endocsing, or

otherwise assuinq personal liability for the obligations o! the. John Glenn Presidential Comitte. Znc. (the Com=ittee") to your
. banks.

C owever, we are advised that the Act specifically
, provides that there is no limit -an the value of services provided

without compensation by an individual who volunteers hiis aime t=c a political campaign. Therefore, the undersigned individuals
r hereby promise and confirm that if (a) Senator John Glenn ceases

for any reason to be an active Presidential candidate, (b)
rr Senator John Glenn receives or fails to receive the .cminaticn of

the 1984 Cemccratic Izational Convention, or (c) the Comm i't e-defaults u=on its obligations to you under the credit a,,eement
between you and the Coinittee dated as of February 8, 1984, andif on such date or dates the Com-it-tee's obligaticns to you havenot been repaid, the undersigned will exert their co. .lectie and
individual b-est efforts to raise sufficient con-t:iutions f tr the
CouMittee to enable the Coittee to :etire t!he Cozmittee's debt
to you then outstanding.

Youxs very t=uy,

Jchn Glenn

fill am .R. "- be



zh ib it A

AmZiTrust, Cmpany National Association

D cahio National Bank

anOne, Columbus, N..

The untington National Bank

All care of:

Bank One, Columbus, N.A., Agent
100 East Broad Steet
Columbus, Ohio 43271
Attn: Richard D. Headley

Cr



Schedule 4

CAZDIDATE' S STATZ"ENT

The undersigned, Jon Glenn, with respect to the Loan
Aqreement dated as of February 8, 1.984 (the OLoan Agreement"')
pursuant to which Bank One, Columbus, L.A., as agent and thebanks listed in Exhibit k hereto (te 'Banks*) are extending
credit to the Jobn Glenn Presidential Coiittee Inc. (except as
otherwise provided herein capitalized terms used in this
statement having the meanings defined in the Loan Agreement),understanding 'that the contents of this statement are materialand essential to Banks' undertaking in the Agreements, hereby
represents and warrants to and covenants with Banks, which, representations, and warranties and covenants will be true and
correct at the date(s) hereof, on each Advance Date, and untilc the satisfaction in full of the Indebtedness and termination of

LM the Aq:eements, and will survive (a) the execution and deliveryof the Agreements and (b) until the satisfaction in full of the
• % Indebtedness and termination of the Loan Agreement, that

1. Senator Glenn has not knowingly made erpenditures
from his personal funds, or the personal funds of his imediatefamily, in connection with his campaign for nomination for
electicn to the office of P.esident in excess of i0 the aggre-. gate, $50,000;

2. The john Glenn Presidential Caie nc. is, and. will remain, Senator Glenn's sole "r inci.al campa ign oittee
as that phrase is used in L C.'.R. 5 9037.3.

3. Bank One, C=lj=us, N.A. is, and will :emain, .i.e
de"sitory desicnatedl by Senator Glenn, as t.hat -hase is ased
in i C.F.1'. 9037.3; and

4. If Senator Glenn should fail t= pr=mptly take a!l
steps necessary to= effect any of the statements contained herei,.or shall attempt in any manner to take any acticn that willadversely affect any of the statements contained herein., thenBanks may petiticn an a.=ropriate court to crder Senator Glenn to
perform such acts as may be necessary to implemet., .t.he statementscontained herein and/or enjoin such action as would adve-sely
affect any such s-.tatement. Senator Glen shall .-o conrest
Banks' itht t.o brin such action and Senator Gienn herecv
ackncwledces and acrees :ha t breach of te
conained Ze,,eM will , result in imed: e, e-ara e Z -- y :C

Banks which cannct 'e cc=petel- :om-e"sa'ed in o a
.mcne. damaces. S ena:: , ... shall :s-de.- "n and hod Ba ns



haz"aless against and from any and all expenses whatsoever,
including butt not Limited to court costs and reasonable
attorneys, fees in connection with any action brought by Banks
hereunder. Furthermore, resort to such action by Banks shall not
preclude or in any way affect Banks' rights to bring other
actions of any sort wbatever for damages oc otherwise relating tc
a breach of the statements herein.

5 $MUSTOR GLENN HAS READ, AND HAS BEN ADVISED
CONcERNING, I AGRDITS AND IS FAMILIAR WT! TI TERMS AND TI!
CraU TANCES SUL.VUNDG THE EXTENSIONS OF CREDIT REERRED TO
TRESIN. SENATOR GLENN UNDERSTANDS AND AGES TEAT THE PEPRESEN-
TATIONS, WARRANTIZS AND COVNANTS MADE BY =I4 AND CONTAIn
HEREIN ARE BOTS MATERIAL AND ESSENTIAL CONSIDERAWION IN. nDUCING
3ANKS TO EN INTO I AGM_ -EMP AND TO TP EXTENT THAT ANY OF
SUCH RERESENTATIONS, WARRANTIES AND COVENANTS SHALL PROVE TO

oHVE BEE OR ECO3 FMALSE OR INCORRECT IN ANY MATERIAL RESPECT
WHEN MADE OR FMRN'IS OR AT ANY TIME FROM MM DATE HEEOF UNTIL
T-- I21lDESTEDNESS IS SATISTED IN FULL AND TE LOAN AGRMENT IS

." TE RMNA-ED, S&ATOR GLENN S-ALL BE PERSONALLY LIABLE TO BANKS FC
TIE FULL AMCUNT OF ITS DAMAGES SUE T Y OR RESULT. G
TIM TH ROM. OTSMG 11N THIS STATENEN iS LNENED OR SEWALL BE
DEMDC TO BE AN EXPNDITRE, AS T.AT TMM ZS DFINvED IN 26 U.S.C.
S 9035 (a). IT ZS T POSITION OP SENATOR GLEw"NN, AND 3E
UNDERSTADS IT TO BE TME POSITION OF TEE BANKS AND BOPRC."R, TEAT, SENATOR GL"N'S LZAE ZLT FOR DAMAGES HERUNDER, -:V 2T ARE ANT
SUCH DAMAGES, DOES CT CCNSTITUTE,, SUCH AN EXPEND TU'E. _OWEVER,
" -7 ANYSUCH DAMAGES A.E DETZRMImE TO BE SUCH AN EXPVENDTU IN

- F-NAL, NCNAPPALA6BLZ ORDER OF A COURT OR ADMINISTPATIVE *BODY OF
C.OMPETE .C -TCN, SUCH DAMAGES SO DETEMIn6ED SALL BE VAL'"

c AND E "CZA3LZ ONLY :N SC3 A AMCUNT AS TO CT CAUSE S NATOR
o.% M1 TO BE '.= V I:AT:ON Or 26 .S.-C. S 90 3 5(A).

eazed as of .- e Sth day Cf Februa:z, 1984, and
e -11 us, Chee.

Jcn Glenn

-----------



AmSvtust Company National Association

l Oio National latk

Bank One, Colmbus, N.A.

The untinqton National Bank

All care of:

lank One, Colmbus, .A., Agent
100 Bast Broad $r:eet
Colmbus, Obio 43271
Attn: Richard D. Headley
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* Sch edule L

CUZDAT.Z S ASS EG.&IT

I, John Glenn, in connection with the Loan Areement
dated as of Febr=uay 8, 1984, among John Glenn Presidential
Comittee Inc., Sank One, Columbus, N.A., as agent, and certain
banks and the other Agreements (as that term is defined -n said
Loan Agreement) he:eby icrevocably assign to John Glenn
Presidential Com-ittee Znc. all my right, title and interest in
and to the following:

(a) all the payment of ftnds by the Secreta:y
of the Treasuy of the United States with
respect to an individual see*kng the

,.P nomination for election to be President
of the United States Pn receipt of
appropriate certification from the
Federal Election Commission in accordance
with the Presidential Primary Y.atchinq
Payment Account Act, 26 U.S.C. SS 9031 ot.
sec and

-, (b) commitments or =dertakinqs of others to
solicit or raise cont:ibutions or fu-ds
on behalf. of my presidential ;r=ary
campaign.

Oated as of t-he 8th day of February, 1984, and %e-iie.ed
at Czl=bus, Chic.

Jc nd Glenn.

0 . .



Awi%%aW Compny Nat --neJ 4;t~n

seacOtito anal Sank

lank One, Clunbus, 3.*A,

The as =t 4nqton National lank

All Care of:

lank One, Coltbu, N.A., Agent
200 .at l So" teet
Colobus, Ohio 43271-012.
Attn: iLchard . leadley



Schedule 2

so3 'S SS !GO2NT

Zn consideration of Bank One, Colmbus, W.A., as agent,and the banks Listed on Exhibit A hereto (hereinafter referred toas U3ankss) extending credit to John Glenn Presidential ComitteeInc. (hereinafter referred to as " Borrowe:r), pursuant to a Loan
Agreement (except as otherwise provided herein capitalized termsused in this statement having the meaning defined in the Loan
Agreement) dated as of February 8, 1984 between Borrower andBanks and the other Agreements, Borrower hereby assigns to Banks
and grants a security interest in the following as security for
payment of the Indebtedness and Borrower's obligations under the
Agreements:

all of Borrower's interest in all of its
property (including without limitation
instruments, documents, chattel paper,

L contract rights, accounts, general
intangibles, deposit accounts, money and goodsin of all description) whether or not such

o0 property is now or hereafter in the actual or
legal or constructive possession of Agent,
including but not limited to:

C (a) all records of Borrower wherever located,
whenever existing or arising; and

(b) the Primary Funding and all rights
attendant thereto or in connection there-with with respect to the candidacy of
Senator Glenn, including all of
Borrower's rights therein arising out of
Candidate's Assignment or otherwise (the
07unding*); and

(c) all of Borrower's right, tkitle and
interest in and to the direct mail
solicitation/contributor lists used by
Borrower, containing, among other things,
the names and addresses of possible andactual contributors to Borrower as they
exist as of the date hereof and are
revised from time to time;

(d) present and futur e contzibut ions and
other property and money received by
Borcwer from any source, including
without !imit-tion t'e deposit account(s)
maintained by Borrower at the NS&T Bank,
N.A.; and



(0) 4e~~~sOt others Wo

Docrove# i f the Eu1nq, may be held, used anddisposed of y. an" *- the trs and provisions
of the A.reeme"ts.

IN t putes hereto have caused thisAss iguent b etoe b thei:CI respe.ive duly authorized
officers an of the 6th day Of Pebrury, 1984.

JO Lfl N PRZS.,IDZNTZAL BANK ONE, COLIMMUS, N.A., Agent
INC.

Dy 1 y: _____________

Title* C-A- Title: " "4 eP.$

IADANK N , COLM!3US, N.A.

Dy

Title:/

BANCOEZO NATIONAL BANK
B Dank One, Columbus, N.A.,

Agent

By:_ _ _,
Title: ,, :4
ME EuNTNGTON .ATZONAL BANK

By Bank One, Columbus, N.A.,
Agent

By: ___ __ __ -000 __ __

Title:
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I ZxbibitA

. ztLMust Company National Association

umcobio National Bank

5mk One, Columbus, N.A.

M Nuntington National Bank

All car* of:

Bank One, Co.umbus, X., Agent
100 last Broad Street
Coiumbus, Ohio 43271
Attn: Richard D. Headley

0
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Schedule 3

tIrCa 6U L984

Dank One, Colmbuis, W.A. t Agent
and the Danks listed on txtbti A bheto

All care of:
Bank One, Columbus, N.A., Agent
100 East Broad Steet
Columbus, Ohio 43271

Gentlemen:

As you know, no individual can guarantee, endorse or
cc otherwise be personally liable for the obligations of a

Presidential candidate's prci pal campaign coinittee to a
- national o state bank in excess of the contribution limits
,,, prescribed by the Federal Election Campaign Act, as amended (the

"Actm) and the Presidential Primary MatchIng Payments Account1A Act. None of the undersigned are guaranteeing, endorsing, or
,, otherwise assuming personal liability for the obligations of the

John Glenn Presidential C:mittee Znc. (the "Comnittee*) to your
% banks.

C~ However, we are advised that the Act specifically
' provides that there is no limit on the value of services provided

without compensation by an individual who volunteers his time to
a political campaign. Therefore, the undersigned individuals

. hereby promise and confirm that if (a) Senator John Glenn ceases
for any reason to be an active Presidential candidate, (b)

C Senator John Glenn receives or fails to receive the nomination of
the 1984 Democratic National Convention, or (c) the Committee
defaults upon its obligations to you under the credit agreement
between you and the Committee dated as of February 8, 1984, and
if on such date or dates the Committee's obligations to you have
not been repaid, the undersigned will exert their collective and
individual best efforts to raise sufficient contributions for the
Committee to enable the Committee to retire the Committee's debt
to you then outstanding.

Yours very t:ul.7,7

,.- John Glenn

William R. White



Amerxa cpay National ks ctation

3an A.4o N.aationa, tank

Dea" One,, Coluwbuss N*A.

Tile oiti n, National

All care of:

Bank One, Colubus, N.A., Agent
100 Zast Br"d Street

- Columbus, Ohio 43271-0121
Attn: Richar D. Headley

LOl

V%r
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Schedule 4

CANDIDATE'S STkTXE'NT

The undersigned, John Glenn, with respect to the Loan
Agreement dated as of February 8, 1984 (the tLoan Agreement')
pursuant to which Bank One, Colmbus, N.A., as agent and the
banks listed in Exhibit A hereto (the lBanks') are extending
credit to the John Glenn Presidential Coittee Inc. (except as
otherwise provided herein capitalized terms used in this
statement having the meanings defined in the Loan Agreement),
understanding that the contents of this statement are material
and essential to Banks' undertaking in the Agreements, hereby
represents and warrants to and covenants with Banks, which

o representations, and warranties and covenants will be true and
correct at the date(s) hereof, on each Advance Date, and until

N the satisfaction in full of the Indebtedness and termination of
tr the Acreements, and will survive (a) the execution and delivery

of 6.e Agreements and (b) until the satisfaction in full of the
in Zndebtedness and termination of the Loan Agreement, that

o 1. Senator Glenn has not knowingly made expenditures
from his personal funds, or the personal funds of his iediate
family, in connection with his campaign for nomination for

( election to the office of President in excess of in the aggre-
Sgate, $50,000;

2. The John Glenn Presidential Committee Tnc. is, and
c- will remain, Senator Glenn's sole 'principal campaign committee,"

as that phrase is used in 21 C.P.R. S 9037.3.

3. Bank One, Colmbus, N.A. is, and will remain, "the
depository designated" by Senator Glenn, as tha- -:hrase is used
in _U C.P.R. 5 9037.3; and

4. If Senator Glenn should fail :o promptly take all
steps necessary to effect any of the statements contained herein
or shall attempt in any manner to take any action that will
adversely affect any of the statements contained herein, then
Banks may petition an appropriate court to order Senator Glenn to
perform such acts as may be necessary to implement the statements
contained herein and/or enjoin such action as would adversely
affect any such statement. Senator Glenn shall not contest
Banks' .-iht to 1:ring such action and Senator Glenn hereby
acknowledces and acrees that the breach of the sta.tement.s
contained herein wll r., esult. in imediate, ireparah le injury :o
Banks which cannc: be completely compensated ,n or measured by

mc ne damaces Sena-or enn shal 1 ndemniv a "nd c 1 an k



harmless against and from any and all expenses whatsoever,
including but not limited to court costs and reasonable
attorneys' fees in connection with any action brought by Banks
hereunder. Furthermore, resort to such action by Banks shall not
preclude oc in any way affect Banks' rights to bring other
actions of any sort whatever for damages oc otherwise relating to
a breach of the statements herein.

5. SENATOR GLENN HAS READ, AND HAS BEEN ADVI SED
CONCE ING, TEE AMG MENTS AND IS FAMILIAR WITH THE TERMS AND THE
C±RCUMSTANCES SUARVOuING THE EXTENSIONS OF CREDIT REFERRE TO
THEREIN. SENATOR GLENN UNDERSTANDS AND AGREES THAT THE REPRESEN-
TATIONS, WARRANTIES AND COVENANTS MADE BY HIK AND CONTAINED
HEREIN ARE BOTH MATERIAL AND ESSENTIAL CONSIDERATION IN INDUC ING
BANKS TO ENTER INTO THE AGRE4ETS AND TO THE EXTENT THAT ANY OF
SUCH REPRESENTATIONS, WARRANTES AND COVENANTS SHALL PROVE TO
HAVE BEEN OR BECOME FALSE OR INCORRECT IN ANY MATERIAL RESPECT

. WHEN MADE OR FURN IS MM OR AT ANY TIME FROM THE DATE HEREOF UNTIL
THE INDEBTEDNESS IS SATISFIED IN FULL AND TEE LOAN AGREE4ENT IS

t" TERM'NATED, SENATOR GLENN SHALL BE PERSONALLY LIABLE TO BANKS FOR
rn THE FULL AMOUNT OF ITS DAMAGES SUFFERED 1TREBY OR RESULTING

THE-REFROM. NOTH ING IN THIS STATEN IS I-TENDED OR SHALL BE
DEMED TO BE AN EXPIENIDITURE, AS THAT TERM IS DEFINED IN 26 U.S.C.
5 9035 (a). I IS THE POSITION OF SENATOR GLENN, AND E

DERSTANDS 1Tf- TO BE TE POSITION OF THE BANKS AND BORROWER, THAT
SENATOR GLENN' S LIABILITY FOR DAMAGES HEREUNDER, IT TZRE ARE ANY
SUCH DAMAGES, DOES NOT CONSTITUTE SUCH AN EXPENDITURE. HOWEVER,
IF ANY SUCH DAMAGES ARE DETERMINED TO BE SUCH AN EXPENDITURE IN A
FINAL, NONAPP.ALABLE ORDER OF A COURT OR ADMINISTRAT.IV BODY OF
COMPETZNT JUR SD .CTION, SUCH DAMAGES SO DETERMINED SHALL BE VALID

C AND =ORCZABLE ONLY IN SUCH AN AMOUNT AS TO 1OT CAUSE SENATOR
GLENN TO BE IN VO0LATION OF 26 C.S.C. 5 9035(A).

Za,.ed as of Zhe 8t. dav of February, 1384, and
del.4ered at .. l;bus, Ohio.

Johrn Glenn
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Bank OnO, Co2imbust XSA.

Th Hntnton Saina ank

All cam of:

Bank One, Coliinbus. 1.1,. Agent
100 Bast B?0oa4 Street
C lumus, Ohio 43271-0121
Attn: Richar D. eadley
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ASVANC. REQUST FORM

TO: Bank One, Columbus, N.A.
as -Agent

100 East Broad Street
Columbus, Ohio 43271
Attn: Richard D. Headley

Vice President

From: John Glenn PresidentialittmL ee Inc* •
444 North Capital Street, N.,
Washington, D.C. 20001

Gentlemen:

In accordance with our Loan Agreement dated as of
February 8, 1984, the undersigned hereby requests that Banks make
the following Advance on the date indicated:

Amount of Advance:

Advance Date:

N
$ ~CO OC,~

L Capitalized terms used herein shall. have the same meaning as in
to the Loan Agreement.

-The undersigned hereby certifies as follows:

1. The statements contained in paragraph 5.2 of the
C Loan Agreement are true and correct as of the date hereof.

2. No event has occurred and is continuing, or would
r- result from such requested Advance being made, which constitutes

a default or would constitute a default under the Agreements but
c for the requirement that notice be given or time elapse or b-oth.

Dated: ' , 1984 JOEN GLZNN PRXS!DENT".AL CC/_.TE NC.

By:

Title: ,
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(wu Um)* n-43, a ry 9

Bank Ones Columbus, N.A., Aget

and to- each Bank (as defined in the
Loan Agreement identified herein)1.00 East Broad Street
Columbus, Ohio 43271-0121

v R6 LnBank One, Columbbs NA, t al.

to John Glenn Presidential Cmittee Inc.LM
Gentlemen:

1We have acted as counsel to John Glenn Presidential
Committee Inc. ("Commnittee") in connection with the Loan
Agreement (OLoan AgreementP) among it and Bank One, Columbus,
N.A., as Agent, and the Banks identified therein, dated as of
February 8, 1984. This opinion is furnished pursuant to Section
5.1(j) of the Loan Agreement. All terms defined in the Loan
Agreement will have the same meaning herein unless otherwise
stated.

In connection with such opinion, we have examined the
following:

1. Executed counterparts or copies of (1) the Loan
Agreement, (2) the Security Agreement, (3) Senator Glenn's
Assignment, (4) the Committee's Assignment, (5) the Undertaking
of Senator Glenn and William R. White, and (6) Senator Glenn's
Statement and a copy of the executed Notes.

2. The articles of incorporation and by-laws of theCommittee.

3. Copies of resolutions of the Board of Directors of
the Committee authorizing the Loan Agreement and its execution
and delivery.

4. Financing Statement(s) on Form UCC-l executed by
the Committee ("Financing Statements") and certificates of record
priority of financing statements (Form UCC-ll) filed under the
Uniform Commercial Code in the District of Columbia and Ohio or
other evidence furnished by applicable recording offices.
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5. The federal and any local tax lien indices main-..
taie by the District of Columbia, which we are advised are
current as of about two weeks ago.

P 6.. Federal Election Commission ('FEC') Forms 1 and 2,
as aended, filed by the Committee and Senator Glenn, respec-
tively, with the Commission, a Commission Memorandum dated
Septber 29t 19839 concerning *Eligibility Report- Senator
John Glenn/John Glenn Presidential Committee Inc.* and a letter
dated October 6, 1983, from the Chairman of the Co mission to
Senator Glenn and such other FEC records and filings as we deem
necessary or appropriate to render this opinion.

7. Such statutes, regulations, rulings and judicial
decisions as we have deemed necessary or appropriate to render
this opinion.

8. A certificate (copy enclosed) of the Comptroller
of the Committee to us as to certain factual matters.

9. Letters (copies enclosed) dated November 1, 1983
and February 8, 1984 from Robert Bennett Lubic, Professor of Law,
The American University, to Harlan Pomeroy, which we have reviewed
and on which we have relied for portions of our opinion.

10. Application for Life Insurance of Candidate dated
1 February 7, 1984, together with attached contractual matters and

the issuer's agent's correspondence and a 'temporary insurance
agreement.*

Cr
Except as specifically set forth above or otherwise

e expressly stated elsewhere in this opinion, we have neither
reviewed nor requested an examination of the indices or records
of any court, governmental or other agency, authority, instru-
mentality or entity for purposes of this opinion.

Based upon the foregoing and subject to the qualifica-
tions hereinafter set forth, it is our opinion that:

1. The Committee is a not-for-profit corporation, duly
organized, validly existing and in good standing under the laws
of the District of Columbia and has the corporate power and
authority to own and operate its properties, to carry on its
business as now conducted and to enter into and perform the Loan
Agreement including, without limitation, the execution, delivery
and performance of the Loan Agreement, the Security Agreement,
the Notes and the Borrower's Assignment.
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2. The Committee is duly established under, and, to
the best of our knowledge, is in compliance with, the Federal

Campaign Act in all material respects,, The Committee is the
sale =principal campaign-committee" of Senator Glenn within the
maning of the Federal Campaign Act and the Primary Payment Act.
The Federal Election Commission has determined in writing that
Senator Glenn's eligibility to receive matching funds from the
Primary Payment Act has been established and we know of no
reason why such determination is incorrect.

3. The execution, delivery and performance by the
Committee of the Loan Agreement, the Notes, the Security Agree-
ment, and the Borrower's Assignment, are within the Committee's
corporate powers, have been duly authorized by all necessary
corporate action and do not contravene (i) the Committee's

0 articles of incorporation ot by-laws, (ii) any law of the United
CV States or the District of Columbia or (iii) as to which we have

knowledge, any law of another jurisdiction or contractual restric-
bo tion binding on or affecting the Committee.

4. No authorization or approval or other action by,
and no notice to or filing with, any governmental body is required
for the due execution, delivery and performance by the Committee
of the Loan Agreement, the Security Agreement, the Notes and the
Borrower's Assignment.

5. The Loan Agreement, the Security Agreement, the
Notes and the Borrower's Assignment executed and/or delivered by
the Committee pursuant to the Loan Agreement will constitute
valid and binding obligations of the Committee., fully enforceable
in accordance with their provisions against the Comittee.

cr
6. (a) The Loan Agreement, Notes, Security Agreement

and Financing Statements when delivered hereunder and assuming
that the items contained in Senator Glenn's Statement remain
true, will create in favor of the Banks a valid and perfected
first priority security interest in the Committee's rights in
Senator Glenn's Primary Funding, securing the payment and per-
formance of the Notes under the Loan Agreement and of the
Comuittee's obligations under the Loan Agreement, the Security
Agreement and the Notes, and all filings and other actions neces-
sary to be taken by the Committee to perfect such security
interest will have been duly taken; Senator Glenn's Assignment in
the form attached to the Loan Agreement, when delivered under the
Loan Agreement, will constitute a legal, valid and binding assign-
ment to the Committee of Senator Glenn's rights in Primary Funding.
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(b) The Loan Agreement, Nates and Security Agree-
Mnt, together with the filings and other actions referred toabove, when delivered hereunder, will create in favor of the
Banks a valid and perfected first priority security interest in
such of the Collateral as is not described in paragraph 6. (a)
hereof and is described in paragraph 3,1(a) through (d) of the
Security Agreement, subject, in the case of perfection of
interests in instruments and the proceeds thereof (as those terms
are described in the Uniform Commercial Code in effect in the
jurisdictions applicable to the subjects of this opinion (NUCC0'
i) to the security interest of NS&T Bank, N.A., as a collecting

bank, in items and documents and the proceeds of either in accord-
ance with S 4-208 of the UCC, (ii) to temporary perfection rights
of a prior secured party under subsections (4) and (5) of S 9-304
of the UCC, and. (iii) to the provisions of s 9-306 of the UCCO

() With respect to such of the Collateral as is
not described in paragraphs 6. (a) and (b) above, the Loan Agree-
ment, Notes and Security Agreeent, together with the filings and
other actions referred to above, create in favor of the Banks a
valid and perfected first priority security interest, perfected

10 by filing or possession under the UCC, subject, in the case of
possession and proceeds, to the provisions of SS 9-304, 9-305
and 9-306 of the UCC, and in the case of tangible Collateral, to

% subsection (4) of S 9-312 of the UCC. With respect to such of
the Collateral as is described in this subparagraph 6. (c), we

1 express no opinion with respect to (i) any Collateral excluded
from the UCC under 5 9-104 thereof, or (ii) perfection of any
security interest falling within subsection (3) of S 9-302 of

Sthe UCC, or (iii) perfection of security interests in ordinary
goods, documents and instruments located outside the District of

Cr Columbia or Ohio and to goods covered by certificates of title of
other jurisdictions to the extent that subsections (1) and (2) of
5 9-103 of the UCC provide that the law of the jurisdiction(s) of
such location govern perfection.

(d) The Banks' interest in the life insurance
referred to above is superior to the interest of the Committee.

7. The execution and delivery by the Committee of the
Loan Agreement, the Security Agreement, the Notes and the
Borrower's Assignment and by Senator Glenn of Senator Glenn's
Assignment and Senator Glenn's Statement and the performance by
it and him of all of its and his respective obligations thereunder
will not violate or result in the breach of any term or provision
of, constitute a default under, or permit the acceleration of
maturity under, any governmental or judicial order, judgment or
decree, or any loan agreement, note, debenture, indenture, mort-
gage, deed of trust or other agreement or instrument to which the
Committee or Senator Glenn is a party or by which either is bound.
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8. TO the best of our knowledge,-there is- no threat-
ened or pending legal proceeding or governmental proceeding or
action to which the Comittee or Senator Glenn is party or to
which its or his-property is subject, which, either in any case
or in the aggregate, could affect the ability of the Comaittee
to enter into the Loan Aremnt, the Security Agreement, the
Notes and Borrower's Assignment or Senator Glenn to execute
Senator Glenn's Assignment and/or to perform all their obligations
fully in accordance therewith or which purports to challenge
Senator Glenn's eligibility as a candidate entitled to receive
Primary Funding. The Committee has complied with and is not in
default in any material respect under any laws, ordinances,
requirements, regulations, orders or decrees of any court, commis-
sion, board or other administrative body or governmental agency

4 having Jurisdiction in respect to the conduct of its business
which, in either case or in the aggregate, could affect its ability
to enter into the Loan Agreement, the Security Agreement, the Notes

LM and the Borrower's Assignment or to perform all of its obligations
fully in accordance therewith.

9. All governmental or third-party approvals, authoriza-
tions, licenses or consents required to be obtained in connection

% with the execution and delivery of the Loan Agreement, the Security
Agreement, the Notes and the Borrower's Assignment and the full
performance of all its obligations in accordance therewith by the
Committee have been duly obtained.

The foregoing opinions are limited to matters of Federal
and District of Columbia law and we express no opinion as to the
law of any other jurisdiction. The opinions are addressed to you

C . solely with respect to the Agreements and the transactions con-
templated thereby and may not be relied upon by any other person
or for any other purpose whatsoever.

In addition, we do not express any opinion with respect
to (i) the power or authority of the Banks to make the loan
evidenced by the Notes, (ii) compliance by the Banks with any
federal or state banking law, rule, regulation or restriction,
or (iii) compliance by. the Banks with any federal or state law,
rule, regulation or restriction -(except for the Primary Funding
Act, the Federal Election Act and the regulations under each)
which is or was required to be complied with by the Banks (as
opposed to compliance therewith by the Committee) in order to
enforce any rights of the Banks under the Loan Agreement, the
Security Agreement, the Notes, the Borrower's Assignment and
Senator Glenn's Assignment. Accordingly, all of the foregoing
opinions are qualified to the extent set forth in the preceding
sentence. To the extent that the foregoing opinions are stated
to be to our knowledge, or refer to matters of which we have
knowledge, we have, with" your consent, relied on certificates of
the Comptroller of the Committee (copy attached) as to factual
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matters and the absece of any contrary knowledge of those attor-M
neys of our firm familiar with the affairs of the Committee, and
we have neither indepedently investigated nor attempted to verify
such matters.

No opinion is expressed as to the enforceability of the
co nitments or undgs referred to in subparagraph (e) of
Borrower's Assignment as against the persons making such comnt-
ments or undertakings.

We have assumed the due execution and delivery by the
parties thereto (except for Commttee and Senator Glenn) of per-
tinent documents. we have assumed, but have not independently
verified, the genuineness of all signatures on all corporate
records, proceedings and documents exambined by us in connection

CV with the foregoing opinions and the conformity to original docu-
ments of all documents submitted to us as certified or photostatic
copies and the authenticity of such documents. We have further

LO) assumed that the Banks will deal with the Collateral in accordance
with the terms of the Agreements.

The foregoing opinions are also qualified to the extent
that (i) the enforceability of the Agreements and Assignments and
any related documents may be limited by any applicable bankruptcy,
insolvency, reorganization, moratorium, liquidation or other
similar laws or enactments, both state and federal, now or here-
after in effect, and equitable principles, relating to or affect-
ing enforcement of creditorus rights or remedies generally, (ii)

Cwe do not express any opinion as to the availability of the remedy
of specific performance since such remedy is subject to the dis-

Scretion of the court before which any proceeding therefor may be
brought, (iii) no opinion is expressed with respect to the applica-
bility, if any, of 31 U.S.C. Section 3727, and (iv) any such
opinions are inconsistent with any matters set forth in a letter
(copy attached) from the Comptroller of the Committee dated
February 8, 1984 to Harlan Pomeroy. Finally, we have made no
independent verification of the factual information and factual
representations contained in documents filed by the Committee or
Senator Glenn with the Federal Election Commission.

Very truly yours,

\ i f
Baker & Hostetler,

HP:md
Encs.
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Bank One, Columbus, N.A., Agent
and to each Bank (as defined in the
Loan Agreement identified herein)
100 East Broad Street
Columbus, Ohio 43271-01210

Re: Loan by Bank One, Columbus, N. A., et al.
to John Glenn Presidential Comittee Inc.

LI,
Gentlemen:

Reference is made to the opinion letter (the "Opinion
Letter") of Baker & ostetler of even date in the above matter
and in that regard you have asked for further assurances regard-
ing certain matters which are covered by warranties of the
Borrower in the Loan Agreement. All terms defined herein shall

Vr have the same meaning as in the Opinion Letter. We have made
such reviews and examined such filings and records, including
those of the Committee and the FEC, as we deem appropriate and
therefore are able to confirm to you as follows:

1. Senator Glenn has authorized in writing those committees
which may incur expenses to further his election, a copy of which
authorization has been sent to the FEC.

2. Senator Glenn has complied with the requirements of 26
U.S.C. S 9033(a) that he agree in writing to: (1) obtain and fur-
nish to the Federal Election Commission ("FEC") any evidence it
may request of qualified campaign expenses, (2) keep and furnish
to the FEC any records, books, and other information it may request
and (3) an audit and examination by the FEC under 26 U.S.C. S 9038
and to pay any amounts required to be paid under such section.

3. Senator Glenn has certified to the FEC that: (1)
Senator Glenn and his authorized committees will not incur quali-
fied campaign expenses in excess of the limitations on such
expenses under 26 U.S.C. S 9035, (2) Senator Glenn is seeking
nomination by a political party for election to the office of
President of the United States, (3) Senator Glenn has received
matching contributions which, in the aggregate, exceed $5,000 in
contributions from residents of at least 20 states, and (4) the
aggregate of contributions certified with respect to any person
under (3) does not exceed $250.
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4. Senator G lenn is currently s tve+ly onducting cAm-
paigns in more than one state in coe n with seeking nomina-
tion for election to be President of the United States, and has
not received less than ten percent of the number of votes cast
for all candidates of the same party for the same office in two
consecutive primary elections.

5. To the best of our knowledge, Senator Glenn has not

incurred qualified campaign expenses in excess of the expenditure
limitation applicable under 2 U.S.C. S 441a.

6. To the best of our knowledge, Senator Glenn has not
knowingly made expenditures (as that term is used in 26 U.S.C.
S 9035) from his personal funds, or the personal funds of his
immediate family, in connection with his campaign for nomination
for election to the office of President in excess of, in the
aggregate, $50,000.

7. Senator Glenn has complied with the requirements of
11 C.F.R. 5 9033.1.

8. Senator Glenn has certified to the FEC that he is seek-
%ing nomination by a political party to the office of President in

more than one state.

9. Senator Glenn has certified that he and his authorized
committee(s) have not incurred and will not incur expenses in
connection with the candidate's campaign for nomination which
are in excess of the limitations under 26 U.S.C. 5 9035 or 11
C.F.R. Part 9035.

10. Senator Glenn has certified that he and his authorized
committee(s) have met the threshold contribution requirements
outlined in 11 C.F.R. S 9033.2(b) (3).

11. To the best of our knowledge, Senator Glenn and his
authorized committee(s) have filed with the FEC reports of
receipts and expenditures as required in 2 U.S.C. 5 434.

12. Senator Glenn has designated one or more national or
state banks as a campaign depository.

13. To the best of our knowledge, Senator Glenn and his
authorized committee(s) have not violated the limitations on
contributions and expenditures outlined in 2 U.S.C. S 441a and
11 C.F.R. Part 110.

14. To the best of our knowledge, Senator Glenn and his
authorized committee(s) have filed all other reports, documents,
and schedules required or requested by the FEC.
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15. To the best of our knoiledge, Senator Glenn and his
authorized comuittee(s) have met all requirements for eligibility
to receive Presidential Primary Matching Funds.

16. The John Glenn Presidential Committee Inc. is Senator
Glenn's sole "principal campaign c=mmittee' as that phrase is
used in 11 C.F.R. S 9037.3 and is Senator Glenn's sole "author-
ized committee" as that phrase is used in 2 U.S.C. S 431(6).

17. Bank One, Columbus, NA.A. is 'the depository designated"
by Senator Glenn, as that phrase is used in 11 C.F.R. S 9037.3.

This letter is subject to the limitations, reservations,
qualifications and assumptions which follow paragraph 10 in our

NOpinion Letter of even date. Except as set forth herein and in
the Opinion Letter, we have neither reviewed nor requested an
examination of the indices or records of any court, governmental

un or other agency, authority, instrumentality or entity for purposes
of this letter.

V trul yor s

iH an Pomeroy

HP:md



I am the Com roller of the John Glenn Presidential

CommLttee Inc. ("Coum3ttee = Jand as such have reviewed and have

custody of the records of the Committee. This will certify that

in connection with a loan from Bank One, ColumbUs, N.A. ("Bank*)

and certain other banks named in a Loan Agreement dated as of

February 8, 1984 between the Committee and Bank and such other

banks to the Committee the following statmnts are correct to the

best of my knowledge:

1. The Committee is a not-for-profit corporation, duly

organized, validly existing and in good standing under the laws

of the District of Columbia and has the corporate power and authority

to own and operate its properties, to carry on its business as now

conducted and to enter into and perform the Loan Agreement including,

o without limitation, the execution, delivery and performance of the

Loan Agreement, the Security Agreement, the Notes and the Borrower's

Assignment.

2. The Committee is duly established under, and is in

compliance with, the Federal Campaign Act in all material respects.

The Committee is the sole "principal campaign committee" of Senator

Glenn within the meaning of the Federal Campaign Act and the Primary

Payment Act. The Federal Election Commission has determined in

writing that Senator Glenn's eligibility to receive matching funds

from the Primary Payment Act has been established and I know of no

reason why such determination is incorrect.



3. The , delivery and performance by the

Comttee of the Loan Agwee nt, the otes, the Security Agreement,

and the Borrower's Ass*gnmnt, are within the Comittee's cor-

porate powers, have been duly authorized by all necessary 
cor-

porate action and do not contravene (i) the Cozuittee's articles

of incorporation or by-laws, (ii) any law of the United States

or the District of Columbia or (iii) any law of another juris-

diction or contractual restriction binding on or affecting the

Committee.

4. No authorization or approval or other action by,

to and no notice to or filing with, any governmental body is

1A required for the due execution, delivery and performance by the

-o
Committee of the Loan Agreement, the Security Agreement, the Notes

%r

and the Borrower's Assignment.

5. The Loan Agreement, the Security Agreement, the Notes

C7 and the Borrower's Assignment executed and/or delivered by the

O Committee pursuant to the Loan Agreement will constitute valid

and binding obligations of the Committee, fully enforceable in

accordance with their provisions against the Committee.

6. The Loan Agreement, Notesp Security Agreement and

Financing Statement when delivered hereunder and filed, upon the

advance of funds by Banksto Borrower and assuming that the items

contained in Senator Glenn's statement temain true and that

Senator Glenn's letter to the FEC changing the campaign depository

for receipt of Primary Funding from NS&T Bank, N.A. to Bank One,

Columbus, N.A. remains in effect, will create a valid and per-

fected first priority security interest in the Committee's rights
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in Senator Glenn's Primary Funding, securing the payment and

Performance of the Note under the Loan Agreement and of the
Committee's obligations under the Loan Agreement, the Security

Agreement and the Note, and all filings and other actions neces-

sary to be taken by the Committee to perfect such security

interest (other than the advance of funds by Bank and the other

banks to the Committee) will have been duly taken; Senator

Glenn's Assignment in the form attached to the Loan Agreement,

when delivered under the Loan Agreement, will constitute a legal,

valid and binding assignment to the Committee of Senator Glenn's

tM rights in Primary Funding.

I'n 7. The execution and delivery by the Committee of the
Loan Agreement, the Security Agreement, the Notes and the Borrower's

Assignment and by Senator Glenn of Senator Glenn's Assignment and

1W the performance by it and him of all of its and his respective

C71 obligations thereunder will not violate or result in the breach
cr of any term or provision of, constitute a default under, or permit

the acceleration of maturity under, any governmental or judicial

order, judgment or decree, or any loan agreement, note, debenture,

indenture, mortgage, deed of trust or other agreement or instru-

ment to which the Committee or Senator Glenn is a party or by

which either is bound.

8. There is no threatened or pending legal proceeding

or governmental proceeding or action to which the Committee or

Senator Glenn is party or to which its or his property is subject,

which, either in any case or in the aggregate, could affect the

ability of the Committee to enter into the Loan Agreement, the
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Security Agreement, the Notemand Borrower's Assignment or Senator

Glenn to execute Senator Glenn"s Assignment and/or to perform all

their obligations fully in accordance therewith or which purports

to challenge Senator Glenn's eligibility as a candidate entitled

to receive Primary Funding. The Committee has complied with and

is not in default in any material respect under any laws, ordinances,

requirements, regulations, orders or decrees of any court, 
commission

board or other administrative body or governmental agency having

0 jurisdiction in respect to the conduct of its business which, in

either case or in the aggregate, could affect its ability to enter

into the Loan Agreement, the Security Agreement, the Notes and 
the

Borrower's Assignment or to perform all of its obligations fully

in accordance therewith.

9. All governmental or third-party approvals, authoriza-

tions, licenses or consents required to be obtained in connection

with the execution and delivery of the Loan Agreement, 
the Security

Cr Agreement, the Notes and the Borrower's Assignment 
and the full

performance of all its obligations in accordance therewith 
by the

Committee have been duly obtained.

10. Senator Glenn has authorized in writing those

committees which may incur expenses to further his election, 
a

copy of which authorization has been sent to the FEC.

11. Senator Glenn has complied with the requirements of

26 U.S.C. S 9033(a) that he agree in writing to: (1) obtain and

furnish to the Federal Election Commission ("FEC") any evidence

it may request of qualified campaign expenses, (2) keep and fur-

nish to the FEC any records, books, and other information 
it may



request, and (3) an audit and examination by the FEC under

26 U, S * c. 5 9039 and to pay- any amounts required to be paid un4er

such section.

12. Senator Glenn has certified to the FEC that:

(1) Senator Glenn and his authorized committees will not 
incur

qualified campaign expenses in excess of the limitations 
on such

expenses under 26 U.S.C. 5 9035, (2) Senator Glenn is seeking

nomination by a political party for election to the office 
of

President of the United States, (3) Senator Glenn has received

matching contributions which, in the aggregate, exceed $5,000 
in

LM contributions from residents of at least 20 states, and (4) the

aggregate of contributions certified with respect to any 
person

under (3) does not exceed $250.

13. Senator Glenn is currently actively conducting

17 campaigns in more than one state in connection with seeking

nomination for election to be President of the United States, 
and

has not received less than ten percent of the number of 
votes

cast for all candidates of the same party for the same 
office in

two consecutive primary elections.

14. To the best of our knowledge, Senator Glenn has not

incurred qualified campaign expenses in excess of the 
expenditure

limitation appliable under 2 U.S.C. S 441a.

15. To the best of our knowledge, Senator Glenn has

not knowingly made expenditures (as that term is used in 26 U.S.C.

S 9035) from his personal funds, or the personal funds of 
his

immediate family, in connection with his campaign for nomination



for election to the office of ?4gnt in excess of, in the
aggregate, $50, 000...

16. Senator Glenn has .Omplied with the requirements of
11 C.F.R. S 9033.1.

17. Senator Glenn has certified to the FEC that he is
seeking nomination by a political party to the office of President

in more than one state.

18. Senator Glenn has certified that he and his author-
0O ized committee(s) have not incurred and will not incur expenses in

connection with the candidate's campaign for nomination which are
tfl in excess of the limitations under 26 U.S.C. S 9035 or 11 C.F.R.

Part 9035.

19. Senator Glenn has certified that he and his author-

Sized committee(s) have met the threshold contribution requirements
V outlined in 11 C.F.R. S 9033.2(b)(3).

(l 20. To the best of our knowledge, Senator Glenn and his
authorized committee(s) have filed with the FEC reports of receipts
and expenditures as required in 2 U.S.C. S 434.

21. Senator Glenn has designated one or more national
or state banks as a campaign depository.

22. To the best of our knowledge, Senator Glenn and his
authorized committee(s) have not violated the limitations on
contributions and expenditures outlined in 2 U:S.C. S 441a and

11 C.F.R. Part 110.

23. To the best of our knowledge, Senator Glenn and his
authorized committee(s) have filed all other reports, documents,
and schedules required or requested by the FEC.



24. To the best of our, knowledge, senator Glenn and

his authorized comittee(s) have met all requirements for

eligibility to receive Presidential Primary Hatching Funds.

25. The John Glenn Presidential Commuittee Inc. is

Senator Glenn's sole "principal campaign committee" as that

phrase is used in 11 C.FR. 5 9037.3 and is Senator Glenn's sole

"authorized committee" as that phrase is used in 2 U.S.C. S 431(6).

26. Bank One, Columbus, N.A. is "the depository

designated" by Senator Glenn, as that phrase is used in 11 C.F.R.

S 9037.3.
Lf

% oline Himes

February 8, 1984

op-

.
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Washington, D. C. 20016
February 8, 1904

Harlan Pomeroy, Zsq.
818 Connect~cut Avenue, N. W.
Washington, D. C. 20006

Dear Mr. Pomeroy:

This will refer to my letter of November 1, 1983 con-
cerning the collateralization of presidential candidate matching
funds by the John Glenn Presidential Comnittee Inc. As you know,
at the time of that letter I reviewed the documents in connection
with the proposed Loan Agreement in respect thereto, and advised
you as to various particulars concerning the commercial aspects of
that loan.

As you requested, I have now reviewed various documents
Sin respect to a second Loan Agreement dated February 8, 1984. In

my opinion, the statements contained in my letter to you of November
V 1983 concerning the earlier Loan Agreement have equal validity with

respect to the present Loan Agreement and related papers as well as
tP to the loan to be consuated thereunder, especially in respect to
IA the collateralization of the following:

0 (a) all records of Borrower wherever located, whenever
existing or arising; and

(b) the Primary Funding and all rights attendant thereto
or in connection therewith with respect to the candidacy of Senator

q Glenn, including all of Borrower's rights therein arising out of
candidate's Assignment or otherwise; and

(c) all of Borrower's right, title and interest in and
to the direct mail solicitation/contributor lists used by Borrower,
containing, among other things, the names and addresses of possible
and actual contributors to Borrower as they exist as of the date
hereof and are revised from time to time; and

(d) present and future contributions and other money
received by Borrower from any source including the deposit account
maintained by Borrower at National Savings and Trust Bank of
Washington, D. C.

Yours very truly,

Robert Bennett Lubic
Professor of Law

RBL:md
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Narlan Pomroy, Zaquire

6U6 Connecticut Ave., Mt.
Washington, D.C. 20006

Re: .Collateraliza-tion of Presidential

Candidate Matching Funds

Dear Mr. Pomeroy:

You requested that I deliver to you an opinion rela-
tive to three specific questions concerning the feasibility of a
loan utlizing the above-referenced funds as security, from the
creditor's point of view. Below please find my brief response

mn .to each of said questions.

M I. What is the effect of the anti-assignment provisions of
Section 28.2303 of the D.C. Code in respect to a security
interest in a deposit account created by such matching.

.r funds, as they relate to claims against the United States?

1. Section 28.2303 applies to assignments of non-negotiable

contracts and the first clause of that provision, which modifies
all of the subsequent language, reads as follows:

cc NAn owner of a non-negotiable written
agreement for . . .

Thus even though a subsequent phrase makes an exception as to a
claim against the United States in respect to the validity of
such an assignment, the exception only applies when such claim
is based upon a written agreement. Any claim of a presidential
candidate for matching funds is based upon a statutory right
rather than a contractual right and therefore, in my opinion,
the anti-assignment provisions of the aforesaid section of the
D.C. Code is inapplicable to the present matter.

2. Further, as we discussed, the U.C.C. permits the creatic
of a security interest in any personal property including general
intangibles in which the debtor has a right (9-102(l) and 9-203).



larland Pomroy.1,squire
Page 2
November 1, 1983

11 C.F.R. 9037.3 provides for the deposit of matching funds into
a checking account maintained by a candidate *principal campaign
comittee'. Black's legal dictionary defines the word maintained
as meaning, among other things, to hold possession of". There-
fore, the right of a debtor to hold possession of a checking
account constitutes a right in such collateral sufficient to
create a security interest under the U.C.C.

3. Section 1-102(1) of the U.C.C. provides that the Act
shall be liberally construed, and Sei!tion 1-1.04 of that statutue
specifically provides that no part tl'ereof shall be repealed by
subsequent legislation if such construction can be avoided.
Although I did not determine when Section 28.2303 of the D.C.
Code was adopted, even if adopted subsequent to adoption of the

N U.C.C., the terms thereof do not specifically repeal any provi-
sion of the latter statute. Thus, the subject anti-assignment
provision should have no effect on the use of said matching

LP funds as collateral under a security agreement created under the
requirements of the U.C.C.

Ii. Is the act consisting of the designation by Senator Glenn
of his present "principal campaign committee", irrevocable?

1. Under 11 C.F.R. 101.1, a candidate (other than a nominee
for Vice President) must designate in writing a "principal campaig:

117 committee" within 15 days after becoming a candidate. By implica-
tion from a reading of this section, together with 102.12 of the
same title, only one "principal campaign committee" may be designa"

0* at a time by a candidate. As a result thereof, before a "principa:
campaign committee" can be replaced by another such committee,

- the first committee must be terminated.

2. 11 C.F.R. 102.3(b) provides that, except as set forth
in Section 102.4 of that Title, no "principal campaign committee"
may be terminated until it has met the requirements of 102.3(a).
Subparagraph 102.3(a) provides that no political committee may
be terminated until it has, among other things, filed wiht the
F.E.C. a written statement that it has satisfied all of its debts.
Irrespective of 102.3(a), 11 C.F.R. 102.4 permits termination by
the F.E.C., provided that the "principal campaign committee" of
a candidate meets all of the stringent requirements set forth
therein. Since most of these requirements apply to satisifaction
of obligations or, in lieu thereof, forgiveness of loans, it is
unlikely that the F.E.C. will permit the termination of the
present "principal campaign committee" of Senator Glenn and
replacement thereof by a new "principal campaign committee"
without satisfaction of the subject loan in this matter.
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111. What is to prevent Senator Glenn from directing his principal
campaign committee to change the location of deposit account
where his matching funds must be maintained?

1. In this respect, it is my understanding that you have
made provisions for a commitment by Senator Glenn not to make
such a change and subjecting him to an injunction in the event
of his violation of said commitment. In addition, you ask
whether the proposed creditor would not be better protected by
a grant by Senator Glenn of a security interest as to his rights
in the matching funds to said creditor.

2. Assuming that there is no preclusion by the Federal
Code of the creation of a security interest in his entitlement
to such matching funds as collateral for a loan to defray quali-
fied campaign expenses (and I have not found any such preclusion
to date), there appears to be nothing invalid in the Senator
doing so under a separate Security Agreement. The creaton of
such a security interest could thus act as further collateraliza-

4W tion of the creditor's loan to the Senator's principal campaign
committee, provided that the remedy for any violation thereof is

W restricted in the Security Agreement to an injunctory action.
Ln The only provision that I have found in the Federal Code that

only slightly touches upon this question is 26 U.S.C. 9041(b).
That provision makes it unlawful for a candidate to receive

,r payments under 26 U.S.C. 9037 other than to repay loans, the
proceeds of which have been used to defray qualified campaign

0 expenses. By implication, it would appear that said funds then
may also be used as collateral not only to repay the aforestated
loans, but also to secure repayment thereof by creating a col-

C lateralized deposit account in respect thereto.

cr 3. Thus it would appear that Senator Glenn could col-
C * lateralize his rights in the matching funds and, provided that

the Security Agreement is applicable to both present and after
acquired funds as received, a creditor may trace its priority
rights therein wherever these funds may be maintained as long as
they are not co- mingled with any other funds. The latter seems
highly unlikely in that 11 C.F.R. 9037.3 strongly implies that
the matching funds must be deposited into a separate checking
account maintained by the principal campaign committee. There-
fore, although the Senator could change the location of the
deposit account, in my opinion a priority creditor would still
be protected as to the funds contained therein.
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4. There is one caution, 
however, that must be 

observed

relative to the foregoing. 
Should the candidate direct 

his

principal campaign committe to open and maintain 
a checking

accr tinpanofor deposit of said matching funds# andacutin another state frdpst0nhelatter 
state* under

a financing statement is not On file 
e of the original

the U.C.C. the creditor must record a c ew account is locate

financing statement in the state where 
the ne aconth isrlotd

-,within six months of its creation. u -inn the six Mo

however, the creditor has 
temporary perfection in the 

new deposit

account. This provision applies generally 
to all collateral and

merely echoes an age-old requirement 
that a creditor must police

its loans.

I trust that this satisfies your request 
relative to

the three subject question regarding the above-referenced matter

if there is anything in addition that you require, or should

Le you have any comments or 
questions with respect to the same#

please do not hesitate to contact me today at my law office

tn (452-8200) or tomorrow at American 
university Law School (686-

2613).

Very truly yours,

CN-

Robert Bennett Lubic
Professor of Law

C/

T RIBL/pf
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February8 , 1984

Federal lection C iss:ion
1325 K Street, *..
Washington, D.C. 20463

Gentlemen:

By instruction to you dated November 8, 1983 (copy
attached hereto) and in accordance with Section 9033.1(b)(7) of
Title 11 of the Code of Federal Regulations, the name of the
designated campaign depository to which matching funds shall be
sent under Section 9037.3 of the Regulations is Bank One,
Coltmbus, N.A., 200 East Broad Street, Clmbus, Ohio 43271,
account number 10-0811-9 maintained by John Glenn Presidential
Comi tt ee Inc.

Ln

Be advised that Bank One, Colubus, N.A., has assigned
certain interests in property to Bank One, Columbus, N.A., as
agent on behalf of the banks listed in Exhibit A to this
letter. Therefore, the designation of the designated campaign

C depository set forth in my November 8, 1983 letter and confirmed
herein is irrevocable without the written consent of each of Bank
One, Columbus, N.A., as agent and the banks listed in Exhibit A.

C
To the extent necessary or appropriate, the consent of

Bank One, Columbus, N.A. appears below.
Cr

By stamp or other execution of the enclosed copy of this

letter at the place indicated, kindly acknowledge receipt of this
letter and return the copy to counsel for the Committee, Harlan
Pomeroy, 818 Connecticut Avenue, N.W., Washington, D.C. 20006.

Very truly yo,

Bank One, Columbus, N.A. consents
to the filing of this let'.er with
the Federal Election Commission.

BANX ON4E7,-tD U0

By: _ _ _ _ _ _ _ _ _ _ _ _ _
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Federal Election Ca4isaion
1325 1 Steeto -N.Wo
Washinqton, DC. 20463

This will refer to my Candidate and Comittee
A.cr.ee"ewn a-.%d Certicaticn dated Auust 10# 1982 and
filed With the Cxission on S*Vptember 6, 1983, Underho- N 11 of th Coe of
Sections 9033.1 and 9033.2 of Title 11 of the Code of
Fed eralReulat ions and the Guideline for Presentation
in Good Order.

In Accordance with Section 9033.1(b) (7) of the
I,) Regulations, the name of t.he desic:nated ca.mpaign de.ository

to which matching funds shall be sent under Section 9037.3
of the Regulations is changed to Bank One, Columbus, N.A.,
100 East Broad St eet, Columbus, Ohio 43271, account ni *.e:

c, 10-0811-9 maintained by John Glenn Presidential Coz4iittee
Inc. This designation is i=:evocable without the writ-t-en
consent of such Bank.

C
By stamp or other execution of, the enclosed c :v

of t.his letter at a the place ndicat-ed in the .. e .eft :
or hand co.-ne:, kindly acknowledge :ece,.v: of t.Js le:te: and

retu-m the copy to counsel for the Coiittwee, Harla . "c.e :,
818 CCrr.ecticut Avenue, Wasn...d.-n, C.C. 20006.

Very 4%-Wuv M4 ax
'-in

Zohn Glenn

Receizt acknowledged this

.. day of Ncvem e-, 1983

Federal Election Conission

~0~~

i.e
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Aerus C~pany Nationl As-ct~a

DancOhia0 National Bank

lUn On., C*lnbqas. -.. A.

The Nuntingto= National sank

113 cae of:
co

IVank One, C1l,, N .A., Aqent
100 Zast Boad Steet

O Coli=, Ohi 43271-0,121
Attn: Richar D. eadley

C
C
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Febcuary 8 , 1984

The Isactable Donald T. Regan
Secretary of the Treasury
Roo 3300
1500 Pennsylvania Avenue, N.W.
Washington, D.C. 20220

Attention: Primary Funding

Dear Mr. Regan:

v, This letter vill constitute my letter of instructions to
you or those persons acting on your behalf to forward all Primary
?Funding to which I and John Glenn Presidential Comittee Inc.o, my

L principal campaign comittee, are entitled to receive directly to
Bank One,. Columbus, N.A., 100 East Broad Street, Columbus, Ohio

0 43271, the designated campaign depo.sitory, for deposit in account
number 10-0811-9 maintained by the Committee. This instruction
is irrevocable without the written consent of each bank listed on

.s Exhibit A to this letter. This letter is pursuant to an assign-
ment of interest in property of John Glenn Presidential Committee

" Inc. by Bank One, Columbus, N.A., as agent on behalf of itself

%7 and other banks listed on Exhibit A to this letter.

C To the extent necessary or appropriate, the consent of
Bank One, Columbus, N.A. to this letter appears below. A copy of
my letter of November 8, 1983 to you is also enclosed.

By stamp or other execution of the enclosed copy of th:ts
letter at the place indicated, kindly acknowledge receipt of this
letter and return the copy to counsel for the Committee, Harlan
Pomeroy, 818 Connecticut, Avenue, N.W., Washington, D.C. 20006.

* john Glenn

Bank One, Columbus, N.A.
consents to the filing of
this letter with the Secretary
of the Treasury

By: _ _ _ _



The 3oaorable De 0ld T. an
Secfttary of the TreasurY
Room 3300
1500 Pennsylvania Avenue, N.W.
Washington, D.C. 20220

Attention: Primary Furding

Dea: Si::

This letter will constitute myle: of ins,-.lcttora0 to you or those persons acting on yc' behalf. to forv'a-d a2l
Ln Prima: y :c w.icu I 

% 
t

N C=-ttee Inc., my principai cam;aIgn c==ittee, are ent.Utecto receive directly to Bank One,, ,Col=us, N.A., 100 EastIBoad StReete, Colu= us, Ohio 43271, the desinated ca.paig"depository, fox deposit in account nober 10-0811-9 mainta.nedby the Cc ttee. This instruction is i.:evoca.ble withou.t the
Wvz=tten consent of such Bank.

o By stamp or o-,he: execution of the eclosed co :. cf
thM, 1's letter at the place indicatd in the lower le.t-han
ccr'ie:, kindly ack2rowledc race.--; of *h-s letter an" :e :rnC%.".e cocF., to counse. for 6. e Cc;.,Jtte., Ha.a. Pc.ercy, 2..C C:nneCti Ct AvernUe N.W. Was hnct, 6 .C. 20006.

orVerv t~v v 0 z

icJhn Glenn0

Rece;Mt acknowledged -his

• day of Ncvembe.r, 1983

Sec-ret.-y of 4he T=easury
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Amre±zst Cianpy National Associaton

laacOh~t Nati,,al lank

Sank One, Columbus, 3.A.
The Nuntngtn National lank

All. care of:
an One, Columbus, Aqent

Lfl 100 East Broad Street
tn Colimbu Ohio 43271-0121

Attn: RiChazd D. Headley
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Debtor: Secured Parties:

John lem= Presidential Sank One, CoCIbus, l.A., Agent
Cinitte* 1he. Lo last 3:oad stzelet

444 N. Captoal Street., W.. Columbus, Ohio 43271
Vahingt~on, D.C. 20001. Attn: Eihard D. .tedley

and €the.s

All Of Debtor's ±ntexast in all of its ptoperty
(inclsding without Lizitaton Lnst :.ns, do enos,
chattel paper, cont:act ri£g ., acom'ts, eneral
Lntangibles, deolsit accoms= . 2:ey and goods of all
desciptianj whether oc not such prepe:ry is new Or
hereaftex in the ac=al o legal ar const:uc±ve
pos2Ssion Of Aget, ±i&aIidi~ bUt =~t LiMited to

(a) all records of Debtar wherever located, whe-ever
ezisting Or arising; and

(1) tile ayment of funds Ln acc~-.ance with the
Presm4ential Przary .cai.rAq Paymea Acn .o10 "ID

cr and all rghts attendant thereto cc in cnaecti.n

therewith with respect =o the candidacy o Senat:o
lnn,, Lncl.uding all of Debter's rishbs theren

arisizq Out Of Cand~dates Assigrment o: Ct01hervise-
and

(c) all of Debtor's right, title and inter~et itn and tc
the direct mail a lictation/cantzibutzr lists usec
by Debt.:, containing, ameng other thinga, the
nazes and add:.ses of pcss ile and actual
"entri utorv to ebt=r as they ozst as of the da.
hereof and aze revised fr 1 .Me to timei and

d) present and Luture co-htons a.nd ether prz.:e:-
and money :eceived by 3c::=cver t:. any soaUrCe,
ncludi n witiout l .'tati-. the depoCet ac-v-c-un: Is

maintained by eb -o a: N&&I Back, N.A.1

and if s .d, exc..anged, l ec-:ed o- cte:vtse disposed of, t.eMWced we sedepeedefofft"0
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secued 960ies'

tank fteCsibsI. as 4qent
Ica0 sast ati~d' S tf
Co2.ibus, Otbt@ 43271.
Attn& &rxat4 no ta2.y

and ethe.rs
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ail c/d Banik One, Col1Wbas, No.*
Ica0 Zast lcoad Street
Colibua, 0 ehc 43271.
Attn: Richard Z. Seadley

Agent

nnin -Cc -



a * - . o q I * - 4 WO . " 0 1 41B. - . , * . - . - . . ,

REMPT

TCC N? 10403

Z .. mm

_onucc.I I

2 of - Pam

DoIlou', B.air

Ncid..t Alien Filing

sund &M"w
Searsemry of State

lbamIvd of.

a.m

Aozo

AA



Dsomr4) (Lint Mum owrm Ado m!.u 2om bu~dPrwI. mul MdetnhW 3 POrPiln Ofimur

'Imh cla ?rmu~dmftia1 * of cc1[U m~ NA.~ (cm rims. "NWs. mud Pull" ffi

Co tt.. 1 I= 0 TAst lad, St. Aqint
44 So Cptol S. 2U.N. rus ob 4 432711

ras~zatoa Does. 20001 aRcbard D. Dm1
CZ Crb 14m CC= t' d. cataca

4 Thus fAwuang guuiutm foilwagw tvp (or ,Unu of PMONW: m) '

Smcd atad ScmbIA I.

Loll

Oq lit Coverd: Pu'adu= of C6lsr we *so co ft. of mddlif shwu mmoFW:U

(USE WHIC34EVEA SIGNATURE LiNE IS APPLICABLE)

~'L~ ___
By:

1.. utur~sJ of Cetmrtsi

Secured Puny CoIPY

STANDARD FORM -
uNiFORM COMMERCAL =OOE - C-

Thi$ fon' of firw'scirg sromenE is
worowd bv the Seomwa' Of State

sgwurs) of Secured purryoss

Revised. Am. SAL. 161. Eff.
widemun pubfishing co. cirocinnati. ok

.nmh



and others

4. (Continued)

All of Debtor's interest in all of its property
(including without limitation Lnstrwuents, documents,
chattel paper, contract rights, accounts, general
intangibles, deposit accounts, money and goods of all
description) whether or not such property is now or
hereafter in the actual or legal or constructive
possession of Agent, including but not limited to:

(a) all records of Debtor wherever located, whenever
existing or arising; and

(b) the payment of funds in accordance with the
Presidential Primary Matching Payment Account Act
and all rights attendant thereto or in connection
therewith with respect to the candidacy of Senator
Glenn, including all of Debtor's rights therein
arising out of Candidate's Assignment or otherwise;
and

(c) all of Debtor's right, title and interest in and to
the direct mail solicitation/contributor lists used
by Debtor, containing, among other things, the
names and addresses of possible and actual
contributors to Debtor as they exist as of the date
hereof and are revised from time to time; and

(d) present and future contributions and other property
and money received by Borrower from any source,
including without limitation the deposit account(s)
maintained by Debtor at NS&T Bank, N.A.;

and if sold, exchanged, collected or otherwise disposed of, the
-proceeds thereof.

schedulel

Dbtr d :Parties:

r-n Glenn fldqnti- , olutnbus, W.A., Agent
Cottteliic* FP5 3, p *Ast Broad Street-444 n. C ti $tg ,, W.W. , Ohio 43271

Washington, D.C. 20001 Utza: Richard D. eadley

: . .. ; - : :\. L i - : :
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SKIRROD BROWN
,SCRTARY -- -STAI,..CU + -Debtgs

John 3es lrential F"s B 3 -*A*nbia, N
0ite Inc. B t*d Street

444 So' Capitol Street, w.w. colmbue, o 43271
Washington, D.C. 20001 Attn: Richard D. teadley

and others

2. SECURED PARTZZS CONTZ1I

o0 Aeri~rust Company National Association

*4Usank One, Columbus, N.A.
iBancOhio National Bank

n n
10 The Huntington National Bank

all c/o Bank One, Columbus, N.A.,
100 East Broad Street
Columbus, Ohio 43271
Attn: Richard D. eadley

as Agent

Agent
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Schedule 1

Debtor: Secured Parties:

John Glenn Presidential Sank Ore, Columbus, .A., Agent
CommLttee Inc. 100 Us% Broad Street

444 n. Capitol Street, N.W. Columbus, Ohio 43271.
Washington, D.C. 20001 Attn: Richard D. Headley

and others

4. (Continued)

All of Debtor's interest in all of its property
(including without limitatLon instruments, documents,
chattel paper, contract rights, accounts, general
intangibles, deposit accounts, money and goods of all
description) whether or not such property is now or
hereafter in the actual or legal or constructive
possession of Agent, including but not limited to:

(a) all records of Debtor wherever located, whenever
existing or arising-; and

(b) the payment of funds in accordance with the
Presidential Primary Matching Payment Account Act

0 and all rights attendant thereto or in connection
therewith with respect to the candidacy of Senator

4Glenn, including all of Debtor's rights therein
arising out of Candidate's Assignment or otherwise;

Cand

(c) all$ of Debtor's right, -title and interest in and to
- the direct mail solicitation/contributor lists used

by Debtor, containing, among other things, the
names and addresses of possible and actual
contributors to Debtor as they exist as of the date
hereof and are revised from time to time; and

(d) present and future contributions and other property
and money received by Borrower from an _9urce,
including without limitation the depst~ccount(s)
maintained by Debtor at NS&T Bank, 7M_ 1

and if sold, exchanged, collected or otherwise d CIO" edoof, the
proceeds thereof. 7 ,

r~ " N
d- "



Oe~t@r:

7obn ).* PtesidBntial ank Onel,'COlumbuas NA.; as Ager
C. i!tee Inc. 100 East Broad Street

444 3. Capitol Street, N.W. Columbus, Ohio 43271
Washingtone D.C. 20001 Attn: Richard D. Headley

and others

2. SECUD PARTIES-CONTINUED

AmeriTrust Company National Association

Bank One, Columbus, N.A.

BancOhio National Bank

The Huntington National Bank

all c/o Bank One, Columbus, N.A., Agent
100 East Broad Street
Columbus, Ohio 43271
Attn: Richard D. Readley

Schedule 2

eCUt ed parties:
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February 8, 1984

.Harlan Pomeroy, Esq.
Baker & Hostetler
818 Connecticut Avenue, N. W.
Washington, D. C. 20006

Dear Mr. Pomeroy:

In connection with a Loan Agreement dated 2/8/84
between Bank One, Columbus, N.A. and certain other banks named
in the Loan Agreement and the John Glenn Presidential Committee
Inc., you have asked me to inform you with respect to certain

-0 exceptions to the warranties made by the Committee in its Loan
Agreement.

These exceptions include the following:

1. The Committee has not filed, but is in the process
of doing so, necessary applications for workmen's compensation

) coverage in some of those few states which do not recognize
insurance coverage.

2. The Committee is in the process of reviewing and
filing state withholding tax returns, principally with respect

Vto employment taxes, in those states which require withholding.

3. A certain Matter Under Review (MUR 1617) has been
crl instituted before the Federal Election Commission by Stephen A.

Koczak, a candidate for nomination to be a candidate for the
office of President of the United States against the Committee
and numerous other parties, including the other Democratic candi-
dates for the nomination. In the Committee's response thereto
to be filed by February 14th, the Committee states that this com-
plaint is frivolous and should be disposed of summarily by the
Federal Election Commission.

4. The rent under the leases of the Committee's premise
at 444 N. Capitol Street, N. W. in Washington, 0. C. is delinquent
in the amount of $34,249.33. The landlord has demanded payment of
this amount by 2/10/84 and stated that if payment is not received
by that date, the landlord may seek possession of the premises.

5. I understand that a review of the UCC records at the
office of the Recorder of Deeds of the District of Columbia indica
that on June 14, 1983 there was filed with American Airlines Inc.
as the secured party and Adams & Associates Travel, Inc. d/b/a
John Glenn Presidential Committee listed as the debtor, a financin
statement for one Data General Dasher D-200CRT.



* Th i l, u~"ra tt at its head-
quaarters. L4,Wish$ * AA A.not have copies
of all of the 1a..! oo! 1 t ho are geonerally
short-to=in lease$ Ao rm l*.s* 2 4ti to the lending
banks can be~ PerfectedlttV -thut review of each
lease and thes stat. A- tik which we understand the
banks are not reqi ri .

iris D. Ni



I Certify th;at- am President of John Glenn Presidential

Comittee Inc., a Distzict of Columbia not-for-profit

corporation, and that the following are the principal officers of

that corporation whose signatures appear after their names:

President

Vice-President

Secretary

Treasurer

Assistant Treasurer

Comptroller

William R. White

Geoffrey L. Hockman . -(4

Harlan Pomeroy -

Robert A. Farmer

Geoffrey L. Hockman .O'

Caroline Himes

Wiliam R. White

. Dated as of February 9, 1984



ctifY tM I AN Vi@4reu of John Glenn

Presidential Come- tt I ,. a District of ColumbLa not-for-

profit corporation, and thatthe folloving are the principal

officers of that corporation whose signatures appear after their

names:

President

Vice-President

Secretary

Treasurer

Assistant Treasurer

Comptroller

William R.Wht

Geoffrey L. Nockman

Harlan Pomeroy

Robert A. Farmer

Geoffrey L. Hockman

Caroline himes

Geoffr e\ L. Hockman
A-_-

Dated as of February 9, 1984



. .This viii. certify that I an the Secretary of John Glenn

Presidential Comittee ZInc., a non-profit corporation organized

under the laws of the District of Columbia, and that the attached

copy of certain lesolttions duly .adopted by the Board of Directors

on February 8, 1984, is a true and correct copy of certain actions

taken by the Corporation's board of directors on that date.

o February 8, 1984 GEax, Po57ECoY

, Attach@ent

X.0

Cr



33OLUTZOWS

FURTMR ESOLVED, that the Corporation borrow money
from Bank One, Columbus, N.A. (*Bank*) and such
other banks as may join in the loan in an amount to
be negotiated and deter:mined by the Corporation's
officers but not in excess of $2,500,00;

FUTER RESOLVED, that a Loan Agreement dated as of
February 8, 1984 by and between the Corporation and
Bank and certain other named banks and the other
agreements and documents referred to therein are
authorized and approved;

FURTE RESOLVED, that the appropriate officers of
the Corporation are authorized to enter into such
Agreement on behalf of the Corporation and to execute
such agreements and documents;

LFURTMER RESOLVED, that the Corporation borrow funds
n fr-om Bank and the other named banks under such

Agreement as determined from time to time by the
President of the Corporation;

%r "URTIMR RESOLVED, that the Corporation's officers are
o authorized and directed to take such action as they

think appropriate to effectuate and carry out the
foregoing resolu-ions.



Febrr 9, 1984

Pursuant to our letter to Mr. McCorikle

dated February 8, 1984, this confirms receipt of a

cashier's check in the amount of $17,300, which

constitutes payment of the premL im and contemporaneous

binding of the $500,000 referred to in that letter and

the Tempora.ry Insurance Agreement for Senator Glenn

referred to therein.

JO HCASSETLL: & OCIATE~s
C17/

MD

B tVP



*'! I11 k 17,9 E

Februay 8, 1984

Lee !(cCorkle

Lee, enclosed are copi es of the application and
Temporary Inuance Agreement for Senator Glemn.

The Temporary Tinran.e Areement wil1 bind $500,000
subject to payment of the premi. aA closing.

a
Enclo sure

i~a LLi&A
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policy will take effect on the date it is
delivered. provided its cefivery and payment
of any reqwuired cost are made while each
person to be insured is living. But. in any
case. a polic will not take effec: for any of
these situations before the ctate indicated: (a)
if a Purchase Option is being elected (Question
17). the policy will not take effect before the
Option Oate: (b) if a Term Conversimon is being
exercised (Question 18). te policy wiN not
take effect before the Conversion Cate. (c) if
the Comoany an offico mifitary
verification M G' mment Aulotment

A soI

authonzton in lieu of cash. me Polic
take effect before its Policy Oate.
"Re u red cost" in the case of a Pure
Option election or a Term Conversion
first full premium. In any other case.
cost" is the amount necessary to out
policy In force.

4. Aczeptance of any policy issue, A,
any corrsection in or amenoment to t,"
aolication noted by the Comoany in
heacea "FOR HOME OFFICE USE ON.
copy of me aoplication attaciea to tr
wil be suffident notuce at the c.ange
the laws where the application is mac
reouire. any change of amount. cass
age at issue. plan of insurance or be:
must be ratified in writing.

nfl

g
19~

Zz4 et,j o
who agrees to be bound by the representations and agreements in this and in any other ~ar

,mhO agrees to be boundl by the reoresentations and agreemeants In thils andl in any other .:
of a purchase ootion eiect:on or a codrsioon priviege. apoocant means tme owner of suc"

No. Sreet " Slate

100sil -o
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- PCo, y ME to us an Now
1400,001 w aia 30aia for a 1i

C If i ba is checked. i rlceideood go n.tl la 1 fm- 1o sI INet Mao in t4
anmt e abo. in 14M ¢ n 001a emseod sKUon r 0 S .)

E, HEALTH ANO worn GUESTONS
obi g in t sect aies-and qasthm should not be a -g-or PuwcJaa 0mpn 0 ec0w ns and Term Convesns where no
CMs arnou is invoed.

Ist Me mo s kwud unuder 15 ts of ap or or & 70 (neis rtawy)? rYES ZNO

L Has any parson poosed for iuIaMwCI:
1. WIm the past 90 days. conlatedi a ptysiciu or othw medical practione and been
advtSed tO nave:
(4 any diagnostic tog whih:

(i)huno tyetbeenpf Y %med. NO
I.(i) na bun performed buthe ru t0 oft ae notyaliniowin to such

person YES X NO
(V# any surgery not yet per ormed?. C YES Z
2Withm the past 2 years. ben reatel for heart troutle. so oe or cancer, or had such
veatment recommened by a physician or other nmedical a rciPone 0 YES XNO
'm adult proposed for insurance not peilrming one or more of te dimes of his or her

L ,,: occucauon on a ftuiume bams at the usual place of bsines? (For a non-or adult
ao isanomemaker, Iomneakng i s cnsi deed die regular occpamn.) C YES 5, NO

an Aor8. or C (for an auftr MopOsed for =ance, is ammed YE or LE&T..AAO. noField
€=a money. aid NO INS.RAVCE , take effet wider ais Agi n.

Underwier or other person ! autho

le sure to read il ot the orvsoni Mite reverse side belfor signin.
te apication has been completed pror to the date of this Agreement. the uner d(s) hrby
r s in that applicton would be the same if made on Me date of this Agreement.

reaffirm Mhat Me statements and

HE IJNCERSIGNED(S) HAVE RECEVED A COPY OF AND HAVE READ BOTH SIDES OF THIS AGREEMENT AND DECLARE THAT TriE
NSWERS ARE TRUE AND COMPLETE TO THE BEST OF THE KNOWLMDGE AND BELIEF OF THE UNDERSIGNED(S), WHO UNOERST ANC
NO AGREE TO ALL OF THE TERMS OF TH.GRE1EMENT 7

Agreement Dated at (Cy am Set

Signature of pmposed Insured

Sgnature of Applicant (it otner tan proposed
am"erpan t~otas apoctqr

/ I NMI

Insureod*no agrees tobe bound by the representations and agreements in this and any

. O'OAdd= of A00c .t )

Countersigned oy
Reid Unaawnter (Lcrow Resmi Ageiw)
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MLIAN FLYI'G-Have you mr low in
On auCrf as a 0ot or crew nfver or
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W OF COVlRA -500m0 moi".
e mout o cerager My pezum- co"Wd by teman y l1IMMIaCOe W I' III: 18n~~~Selser at. (a) ft. anhunt applie

M pa iaso n mQuet 4 atf teap~n ihdi anY 1i 1110011 uur son um a !n h ne ddeu and Nb
my mince b iomes paroab under fu Apemen. w d=m Sum pmeg wwy amoig n to my tec 1 of ta
umncL Any part o te pIymnt aWowl iedged i RECEIPT lisii 4oV*em eeedtopay te cort of any inrance
=mng pay ble der m Apemeninbended. . ... • . Q.., .. .,,....

3E COVELAGE STARTS
y m1noorary insurance under t s A reme nt wi i sWt amle Mat 1::
The date of this Agremen..
Any soefic po cy date r (Ts does not apply to a MOeM fo M twM in Mrance.)
The Option Date. for any Purau Optin Election reMu in Me aplicatin.
The Conversion Oate. for any Term Convemmon MruMM mte aplicaton.

ANGEIN INSURAIIUTY
V cwige in insumrait after the er of fe dates in (a) and (b) belo wi not be cmnidere byias in determining any person's insuralhit
icy or nder applied for"
VW&W of tis Agreement:
j, IM Medical exams an tests are nially r=e by our pobia t ge te de Of completn ot tre lat : o ex,.ns and tests.

,TE COVERAGE ENDS-90 DAY MAXIMUM
- orary insurance under this Agreement wdl end autonaicay on t WNi of.

. =oficy ssued exactly as applied fo, te We Me policy takes effect. The poicy will relace the temporary Insurance.
For'a policy issued other than as applied for. te earlier ot (a) the date the poky ta= effect. ad (b) the 15M ay after we authnrze th,

/icy PK delivery. The pioucy will replace t temporary sua=c
The wae any policy mued under te awcion is refutied by Ve applicant.
The4h day after the date of this agreement if the last of any medca exams and tests ntially required by our puled rules is not
mmwled.
5 d* after the date we send notice to the proposed Insured Ma the application is declined.
in agy case :he 90M day after the apolcaton date.
!. -yr.ment acknowledged in RECEIPT will be refunded (without interest) It any temporary insurance under this Agreement ends tother
,': =euse of eath) wthout a policy reolacing it.
MIFIED GOVERNMENT ALLOTMENT AUTHORIZATION

=tsnig ot an officia miitary venfication that a Government Allotment authonzation in the amount of me first lull orerium r,!a% oee-
c, and is :ein; orocessec will De ceemec eeurivaent to cash. out only it:(a) tne first allotment payment is receivea oy us within lt
unarv time for processing: anc (b) m any case. not later than 90 days from the date of me apolication.

MDMONS PRIE DING COVERAGE UNDER THIS AGREEMENT
insurance will take effect under this Agreement if any at the folowing appies:
Any matenal misstatement or answer is made in the application or in this Agreement..
Th1e clec*. craft or money order submitted as ;avment cannot be collected for payment.

IMS. CONDITIONS AND UMITATIONS
The temcorary insurance uncer this Agreement is subplec to the terms. conditions and irmtations at the policy aophe for. :;ncuc' ; a.y
aiona 0benefit noers. and tc the terms of this Agreement.
No insuranca wil take effect under this Agreement if the proposed Insured's death results from suic;de.

.ove aobies. out liabijity will be bmited to a refund of any payment maoe.
%,s no insurance under this Agreement if a policy which reoiaced it is returned under the terms ot its 'free ;cok' prov:sion.

E S AUT1IORIZE TO WAIVE OR MODIFY ANY OF THE PRW"ISIONS OF THIS AGREEMENT
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Bank One, Columbus, N.A., Agent
100 East Broad Street
Columbus, Ohio 43271-0121

Re: Line of Credit by Bank One, Columbus, N.A.,
et al. to John Glenn Presidential Committee Inc.

Gentlemen:

'I) In my letter to Richard D. Headley of February 2,
1984 I reviewed the general terms of a proposed line of
credit to the John Glenn Presidential Committee Inc., and
reached certain conclusions in that letter.

This will advise you that I have reviewed the pro-
posed Loan Agreement of February 8, 1984 and related docu-
ments and that in my view the terms of the proposed line of
credit are within the standards set forth in my letter of
February 2, 1984. Each of the lending banks including your

abank may treat my letter of February 2, 1984 as if it were
addressed to each such bank as of February 8, 1984.

Very truly yoL,,

H PHarlan Pomeroy

HP: md
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Mr. Richard D. Headley
Bank One, Columbus* V.A.
100 East Broad Street
Columbus, Ohio 43271-0121

Re: Line of Credit by Bank One, Columbus, N.A., et al.
to John Glenn Presidential Committee Inc.

to Dear Mr. Headley:

Ln we are acting as counsel to John Glenn Presidential
CommitteeInc. ("Committee") in connection with a Proposal to
Bank One Corporation for a. Line of Credit ("Proposal") to be
extended to the Committee by Bank One, Columbus, N.A. and cer-
tain additional banks (NBank"). This letter is furnished at the
request of the Bank as an inducement to proceed with the formali-

4ties of implementing the Proposal.

7I understand that the loan will be secured by a security

Sinterest in the Committee's assets including:

1. its mailing lists;

2. outstandiiig transportation billings;

3. excess security deposits for telephone and
office space;

4. future outstanding matching funds entitlements;
and

5. a life insurance policy covering Senator Glenn
in a face amount sufficient to secure the out-
standing debt.

In addition, 15 supporters of Senator Glenn who have proven fund-
raising experience and substantial personal resources have signed
letters indicating that they will use their best efforts to raise
money to pay off the loan in the event the Committee is not able
to do so in the course of its normal operations. Senator Glenn
is also committed to use his best efforts to the same end.



Mr. Richard D. Headley
February 2, 1984
Page Two

In addition the COmmittee is fully cognizant of the
possibilities expressly authorized by FlC Regulations (11 CFR
S9034.8) to carry out joint fundraising activities with other
candidates in a joint debt retirement effort in a way which
allows contributors who have previously reached the maximum
contribution limit to contribute to debt retirement.

The Committee is also aware of prior practices involv-
ing the Democratic party whereby unsuccessful candidates are in
a position to have the successful candidate and the Democratic
National Committee assume portions of outstanding indebtedness
in order to free the unsuccessful candidate to participate in the
fall campaign (e.g., Jimmy Carter's assumption of a substantial
portion of Senator Kennedy's liabilities in 1980 in order to enable
Senator Kennedy to campaign for President Carter).

It is my opinion that a loan of $2,000,000 by Bank to
the Committee (with a standby commitment of $500,000) under the

tf, terms and circumstances described in this letter and upon the
approval, execution, delivery and filing of appropriate documents
would not constitute a contribution or expenditure under the
Federal Election Campaign Act of 1971, as amended, (2 USC S431(8)
(B)(vii); 11 CFR S100.7(b) (11), assuming that the loan complies
with applicable banking laws, that the loan bears the usual and
customary interest rate of the Bank for the category of loan
involved, that the loan is evidenced by a written instrument, and
that the loan is subject to a due date or amortization schedule.

C? Furthermore, the terms and circumstances of this loan
rsatisfy a higher number of FEC criteria for judging a loan to be

within the ordinary course of business than those relating to
the loans subject to Matter Under Review 216 (dated 6/6/77). All
the elements in MUR 216 are present in this loan plus the follow-
ing factors: (1) there are several other security interests
created including interests in the Committee's assets and antici-
pated federal matching funds; (2) a reasonable expectation of repay
ment is justifiable in that (a) Senator Glenn will retain his Senatt
seat if he is unsuccessful in his bid for the Presidency, (b) the
Committee has submitted a detailed Debt Retirement Plan based on
Senator Glenn's demonstrated reputation as a fundraiser, and (c)
Senator Glenn's Committees have demonstrated a willingness and
capacity to repay a substantial bank loan; (3) the loan has a due
date (demand note); and (4) normal channels were used at Bank in
applying for the loan and in the Bank's consideration of the
application.

Very,truly yours,

,ar ian Pomeroy

HP:md / ?//
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'uwm, Joint :?iwdAi ing by Candidatesfor Wom3natioln
for President

You have requested this memorandum to inform you of
Federal Election ComissiOn (OFECO) rules regarding joint
fundraising efforts by two or more candidates for nomination
for President.

Subsequent to the 1980 presidential elections, the FEC
promulgated new regulations governing the financing of
campaigns for nomination for President pursuant to the
Presidential Primary Matching Payment Account Act.-

/ These

o revised regulations, currently in effect for the 1984 cam-
paign, include a section specifically pertaining to joint

4r fundraising.2/ The FEC permits joint fundraising by presidential
C"71 primary candidates who receive federal matching funds../ The

proceeds of such joint fundraising efforts may be submitted
or, to the FEC for matching purposes-/ and can be used to defray

the candidate's expenses and debts.5_/

The joint fundraising may be conducted by a participating
campaign committee or by a separate political committee
established solely as a joint fundraising committee.

6/ The

1/ 29 U.S.C. SS 9031-9042 (1982), Pub. L. No. 93-443,
88 Stat. 1297 (1974), as amended by the Federal Election
Campaign Act Amendments of 1976, Pub. L. No. 94-283,
90 Stat. 475 (1976).

2/ 11 C.F.R. 5 9034.8 (1983) (copy attached).

Id. S 9034.8(a) (1).

4/ Id. S 9034.8(a)(2) (i).

Id. S 9034.8(a) (2) (ii)-.(v).

6/ Id. S 9034.8(b).



Memto" Mr. White
February 2, 1984
Page Two

participants must establish a formula for allocating each
contribution jointly received in advance.Z./ If a contributor's
contribution exceeds the maximum lawful contribution limit
with respect to a participating candidate, that portion of
the contribution may be reallocated among the other partici-
pating candidates.Y Contributions similarly may be reallocated
with respect to any contribution or portion thereof to a
participant who has retired all campaign debts.!/

Joint fundraising of this sort is expressly provided to
candidates whose campaigns are in a debt position.l0/ It is
a means by which candidates can assist each other Sy encouraging
their respective supporters, particularly those who have

10 contributed the maximum legal contribution to one candidate,
to contribute toa joint effort for the mutual benefit of all

W candidates. This was successfully accomplished in 1980 by
tp various Republican presidential candidates, including Senators

Baker and Dole, Congressman Crane, Mr. Fernandez and former
tn Governors Reagan and Connolly. These candidates formed a joint

fundraising committee, the 1980 Republican Presidential Unity
Committee ("Unity") (copy of FEC Final Audit Report attached).
Unity raised $1.395 million dollars which was shared by all
the candidates, except Reagan (whose campaign ended in a

C surplus financial position). The proceeds, combined with
federal matching funds enabled remaining candidates to retire
all their debts, except for Connolly who chose not to receive
federal matching funds.

Cr The current regulations were promulgated in anticipation
that candidates would utilize joint fundraising in 1984.11/

7,/ Id. S 9034.8(c) (1) .

8/ Id. 5 9034.8(c) (3) (i) (D)

9/ Id. S 9034.8(c) (3) (ii).

10/ id.

11/ FEC Explanation and Justification of S 9034.8, reprinted
in Fed. Election Camp. Fin. Guide (CCH) If 1510 at 1838
(1983).
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Bank One, Columbus, N.A., Agent
100 East Broad Street
Columbus, Ohio 43271-0121

Re: Line of Credit by Bank One, Columbus, N.A.,
et al. to John Glenn Presidential Coiittee Inc.

Gentlemen:

ii, In my letter to Richard D. Headley of February 2,
1984 I reviewed the general terms of a proposed line of
credit to the John Glenn Presidential Committee Inc., and
reached certain conclusions in that letter.

This will advise you that I have reviewed the pro-
posed Loan Agreement of February 8, 1984 and related docu-
ments and that in my view the terms of the proposed line of
credit are within the standards set forth in my letter of
February 2, 1984. Each of the lending banks including your
bank may treat my letter of February 2, 1984 as if it were
addressed to each such bank as of February 8, 1984.

Very truly yoaixsq,

/ P

Harlan Pomeroy "

HP:md



FEDERAL ELECTION COMMISSION
WASiNICTON. 0 C. Z04

February 26, 1981

xK"OFADUK

PRO:

SUBJECT:

FRED EILAND
PRESS OFFICE

BOB COSTA

PUBLIC ISSUANCE OF FINAL AUDIT'REPORT -

THE 1980 REPUBLICAN PRESIDENTIAL UNITY COMMITTEE

Attached please find a copy of the final audit report

of The 1980 Republican Presidential Unity Committee 
which

was approved by the Commission on February 19t 1981.

Informational copies of the report have been received

by all parties involved and this report 
may be released to

the public.

Attachment as stated

CC: FEC, ibrary

ublic Record



*ERAL ELECTION COMM SS

REPORT OF THE AUDIT DIVISION
ON

1980 REPUBLICAN PRESIDENTIAL UNITY COMMITTEE.

I. Backqround

A: "*Overview

This report covers an audit of the 1980 Republican
Presidential Unity Committee ("the Committee"), to determine
whether there has been compliance with the provisions of the
Federal Election Campaign Act of 1971, as amended ("the Act")
The audit was conducted pursuant to Section 9038(a) of Title
26 of the Internal Revenue Code which states that "after each
matching payment period, the Commission shall conduct a
thorough examination and audit of the qualified campaign
expenses of every candidate and his authorized committees who
r'ceived payments under Section 9037."

Ln The Committee registered with the Federal Election
Commission on May 16, 1980, as a joint fundraising committee.
Affiliated with the Committee were The Baker Committee, Conna
for President Committee, Crane for President Committee, Dole
for President Committee, Fernandez for President Committee,
Reagan for President Committee, and the Republican National

C71 Committee. l/ The Committee maintains its headquarters in
Washington, D.C.

Tr

C* The audit covered the period from May 16, through
December 31, 1980. The Committee reported an opening cash
balance of $-0-, total receipts of $1,-395,883.64, total
expenditures of $950,033.92, and a closing cash balance cf
$445,849.72 during .the period.

This report is based on documents and worki-= :aer:
supporting each of its factual statements. They form -i. of
the record upon which the Commission based its decisior-s on
the matters in this report and were available to Commissioner.
and appropriate staff for review.

1/ Although registered as affiliated committees, the
Reagan for President Committee and the Republican
National Committee did not participate in the
proceeds of the Committee.



V..

The principal officer of Ithw- Cowittee during the
period audited was Mr. Stan Huckaby, Treasurer.

C. Scop"

The audit included such tests as verification of
total reported receipts and expenditures and individual
transactions; review of required supporting documentation an
analysis of Committee debts and obligations; and such other
audit procedures as deemed necessary under the circumstances

II. Audit Findings and Recommendations

Based upon examination of the reports and statements fi
and the records presented by the Conittee, no material proh
in complying with the Federal Election Campaign Act were

0 discovered during the course of the audit.

tin
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be made a' ailable for CommIsIon in.
S;*C:.!on.
,4 4 For :ris by ovesmM CWnvey.

ince or by charter. a IlS @f ll pm
;ers on such trip. along with a deig.
nation of which pasns are and.:ich are not campaign.related, shal
De made available for Commission in.
s:ection.

(5) If any individu, including a can.
ddate. uses government conveyce oraccommodations Paid for by a govern.
... ent entity for campan.related
*ravel. the candidate's authorized com.
-. :tee shall pay the appropriate gov.
e.-rnment entity an amount equal to:
to The first cass commercial air.- :e Ilus the cost of other services, In

: .e case of travel to a city served by aregularly scheduled comnuereWi serv.
."e. or
- :) The commercial charter rate plus:%.: Ct Of other services. in the case

0 •rael to a ci:y r. t served by a regu.
. sc.".ed;led commercial service.

6) Travel expenses of a candidate's
:'-'..se and fa&Mi!- when accompanying

tr'.e candidate on campaagn.related-- avel may be treated as qualified cam.
a.:rn expenses and reportable expend...res. If the spouse or family mem.

,..ers conduct cam pairn.related actlvl.=.:s. their travel expenses will be treat.
r as qualified campaign expenses and
ao:':able expenditures.

. If any ind:idual, including a can.
.tE. nc'ars expenses for campaign.
-.ated :ravei. other than by use of" .erruren: conveyance or accommo.

- s- . I.s. an amount equal to that por.C:.. of the actual cost of the convey.
-:e or ac'omrvnoda:.or.s which is allo-

.a]sienge-s. including the- tratel.rni for campaign
.';c.s '. , b, a :a!:fied campaign

s a- - 2 e rePo:,ed by the

If -. '.-:r 's by, charter, the
- a; c": 'or each Passenger shall be--..w..-ed 0.* dividing the total oper-

- .-.; os: ft.r the charter by the total
.: .,-r of PaLsengers transported.

...e a.nourt which Is a qualified cam.
a end a reportable ex.

... ;" .'.all ~be calculated in ,c.
A...ce ., .tlh the formula set forth at

-- ' )c2 of this section on the
. t .:; rc,.it per passenger

mulUplied by the number of ii
ar traveling for campaign

(U) If the trip Is by non cbsnv ji
Umeia transportation, the u8 0
shall be calculated In c P q
the formula set forth at
(bX2) of this section on the'
the commnerc" fare. Such actl IKshal be a qualified campaign expine
and a reportable expenditure.

I 3634.1 Joint fuumm g.
(a) QGe.rL-..-() Pe~mimrtbb PW rUl.

pania. Presidential primary
who receive matching funds unr~ this
subchapter may engage in JoINt fund.
raising with other candidatm pal
conunittees or unregistred colmt-
tees or organizatioL

(2) Use o1 Funds. ContrbutUMg re-
ceived as a result of a candidats pr-
ticipatlon in a joint fundra&mLg actii.
ty under this section may be-.

(i) Submitted for matching purpm
in accordance with the requirement
of 11 CFR 9034.2 and the Fedea
Election Commission's Guideline fr
Presentation in Good Order:.

(ii) Used to pay a candidates net
outstanding campaign oblilgato as
provided in 11 CPR 9034.5.

(11) Used to defray qualified cam.
paign expenes:

(iv) Used to defray exempt legal and
accounting costs: or

(v) If in excess of a candidate's net
outstanding campaign obligations or
expeladiture limit. used in any manner
consistent with 11 CFR 113.2. includ-
ing repayment of funds under 11 CFR
Part 9038.
(b) Fundrtistnq Representatives.-

(1) £Establishment or Selection of
Fundratsing Representati re. The par-
ticipant.s in a joint fundraising effort
under this section shall either estab-
lish a separate committee or select a
participating committee, to act as
fundraising representative for all par-
ticipants. The fundraising representa-
tive shall be a reporting political com-
mittee and an authorized committee
of each candidate.

(2) Separate Fundraixsng Committee
as Fundraising Representatie. A sep.
arate fundraising committee estab-
lished by the participants to act as
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fundraising representative for all par-
ticipants shall-

(1) 3s e ed a a reporting po.
lUticl oommtto under 11 CPR 100.8;

(It) Collect contrlbutiolon
(Wi) Pay fundralsing caw from

proceeds and funds advanced by par-
lcipantrs and

(iv) Disburse net proceeds to each
plrticlpant.

(3) ParacipattxV Commt"M as
Fundrestag ReresenUa ti A partici.
pant selected to act as fundralsing repo
rSMentative for all participants shall-

() Be a political committee as do.
fined in 11 CM 100.5;

(ii) Collect contributions: however.
other participants may also collect
contributions and then forward them
to the fundraising representative as
required by 11 CFPR 102.$:

(Oil) Pay fundraising costs from gross
proceeds and funds advanced by par.
ticipants: and

(iv) Disburse net proceeds to each
participant.

(4) Independent Fundruising Agent.
The participants or the fundralising
representative may hilre a commercial
fundraising firm or other agent to

sist.u-i conducting the Joint fundralis.
ing activity. In that cae. however the
fundraising representative shall still
be responsible for ensuring that the
recordkeeping. reporting and docu-
mentation requiremenu set forth in
this subchapter are met

(c) Joint Fundrai-sng Procedures.
Any Joint fundralsing activity under
this section shll be conducted in ac-
cordance with the following require-
ments:

(1) Written Agreement The partLici-
pnts ln a Joint fundraising activity
shall enter into a written agreement,
whether or not all participants are po-
litical committees under 11 CFR 100.5.
The written agreement shall identify
the fundra4sing representative and
shall state a formula for the allocation
of tundraiuing proceeds. The partici-
pants shall also use the formula to al-
locate the expenses incurred for the
fundrLising activity. The fundraising
representative shall retain the written
agreement for a period of three years
and shall make it available to the
Commission on request.

Thlo 1 l=-.del Elect
(2) Funds Advanced for Fundrai

Cost
1 Except as provided in paragr

(c)(2)00- of this stion the amour
funds advanced by each particit
for fundraMiSing costs shall be in
portion to the allocation forr
agreed upon under paragraph (C)(
this section.

(ii) A participant may advance r.
than its proportionate share of
fundraising costs; however.
amount advanced which is in exce!
the participant's proportionate s
shall not exceed the amount that
ticipant could legally contribute tc
remaining Paticipa&ntL See I c
102.12(c)(2) and Pat 110.

(3) Fundmistrng Notice. In addi
to any notice required under I I (
110.11. a Joint fundraising notice s
be included with every solicitatior
contributions.

i) This notice shall include the
lowing information:

(A) The names of all commit
partciPating in the joint fundra:
activity whether or not such corr
tees are political committees unde
CPR 100.5:

(B) The allocation formula tc
used for distributing joint fundra:
proceeds:

(C) A statement informing cont:
tors that. notwithstanding the st
allocation formula, they may d
nate their contributions for a par-
lar participant or participants; and

(D) A statement informing cont:
tors that the allocat-on fornula
change if a contributor makes a co:
bution which would exceed
amount that contributor may giv
any participant.

6ii) If one or more particip
engage in the joint fundraising ac
ty solely to satisf3 Outstanding de
the notice shall also contain a st
ment informing contrioutors tat
allocation formula may change
participant receives sufficient fund
pay its outstanding debts.

(4) Separate Deposior'-,, Account
Ci) The partici;ants or the fundr

ing representative shall estahlis.6
separate depository accourn to be L
solely for the receipt .nd disbu
ment of the joint fundraising
ceeds. All contributoas dt-';josited
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t..e i;.rate depositm acount must
be permisible under TlO & United
States Code. Each poltia comMittee
sosz.ll amend iu Statement of Organi-

. . *( ct the account as an ad.
M.-oMA depository.

'Ii; The fundra sing reprseintative
shall depouit all Joint fundralsing pro.
ceeIS :n the separate depository ac-

-.'." "::hin ten days of receipt as re-
I quired by 11 CFR 103.3. The fundrals.

! i.-r, r.--zrn:ative may delay distribu.
. .. c... undMnising proceeds to the
I r:. int. until all contributions are
r-e-e a1d all expenses are paid.

S ii) 7or contribution reporting and
i..at:*n rurposes. the date of re.
ce.;)t of a contribution by a participat.
in -;-ti-.l committee is the date
that the contribution is received by
tlite :...ng representative. The
t~ r2.0 representative. shall

repo.. contributions in the reporting
period .n which they are received. Par.
ti,.pat:ng political committees shall
ri-cr" :oint fundraiing proceeds in

.:....:. :: 11 CFR 9034.8(c)(9)
.!:.. are rcceived from the

•-:::n; %: rpresentative.
l~fl 5, R-co,,d.;.,eping Requirements. i)

T',- ',...o:a,.:ng representative and
9) . :3tictlar.Jg committees shall screen

a.l cor:riu!.ons received to insure
chat ite prohibitions ard limitations
of 11 C"R Parts 110 and 114 are ob.

%ser'.ed. Participating political commit-
tees sr.all make their contributor
records available to the fundraising
represe..ta:we to enable the fundrais-
:ng repre.t-ntatwe to carry out its duty
Lc, scretn contributions.

:. The fundraising representative
Cshall coll.c! and retain contributor in-

formation with regard to gross pro-
011 ceeds as required under 11 CFR 102.8

%n .. a. also forward such informa.
Cr :::n to ;aruc:pating political commit-

Tne fu.-.raising representative
...... -e ... :: records required under

?- -,.'3" regarding fundraiszin
,s. s or a period of three

. e-rs. Commercial fundraising firms
or a&.r.:- sraUl forward such informa-
ut . to tne iundraising representative.

C:C ibu'itzon Limitations.
',te extent that the contrib.

*:'! . 'ore'.%.usly contributed to any
of ".ne partcz.ants. a contributor may

make a contibutlon to the Joins funl-
raising effort which contribuM r
resents the total amount that the em-
tributor could contribute to all O1the
participants under the applal"e
limits of 11 CFR 110.1 and 110.2.

(7) AloCato Of Gross P"o688& (1)
The fundrafsing repruestative shall
allocate proceeds according to the for-
mula stated in the fundraling aOWe
ment. Funds may not be distributed or
reallocated so " to maximize the mt-
chability of the contributions.

(ii) If distribution according to the
allocation formula extinguli the
debts of one or more participant& or If
distribution under the formula results
in a violation of the contrbution
limits of 11 CFR 110.1(a). the hfud-
raising representative may reallocte
the surplus funds. Candidates iking
to extinguish outstanding debts shall
not reallocate in reliance an thW re-
ceipt of matching funds to pay the M
mainder of their debts: rather. all
funds to which a participant is enti-
tied under the allocation formula shall
be iemed funds available to pay the
candidate's outstanding campaign obli-
gations as provided in 11 CFR
9034.5(c).

(iWi) Reallocation shall be based upon
the remaining participants' propor-
tionate shares under the allocation
formula. If reallocation results In a
violation of a contributor's limit under
11 CTR 110.1. the fundraising repre-
sentative shall return to the contribu-
tor the amount of the contribution
that exceeds the limit.

(iv) Earmarked contributions which
exceed the contributor's limit to the
designated participant under 11 CM
Par 110 may not be reallocated by the
fundraising representative without the
written permission of the contributor.

(8) Allocation of Expenses and Dis.
tribution of Net Proceeds. (i) If partici-
pating committees are not affiliated as
defined in 11 CPR 110.3 prior to the
joint 4 ndras-.- a~:t!tY and are not
committees of the same political
party:

(A) After gross contributions are al-
located among the participants under
11 CFR 9034.8(c)(7). the fundraising
representative shall calculate each
participants share of expenses based
on the percentage of the total receipts
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each participant had beena
To calculate each participig-s net
proceeds, the fundralsing rprsta-
tive shall subtract the llsga
share of expenses from the amount
that PartIcipant hag been aliloeaed
from gross Proceeds.

(B) A Participant may only pay ex.
penses on behalf of another partici.
pant subject to the contribution limits
of 11 CPR Part 110.

(11) If Participating ommittees are
affiliated as defined in 11 CPR 110.3
prior to the Joint fundraising atvty
or it Participants are party committees
of the same political Party. expenses
need not be allocated among those
particpants. Payment of such ex.
Pente by an unregistered committee
or organitation on behalf of an affl.
ated political committee may cause
the unregistered organzaton tobecome a poliUcal committee.

(1ii) Psy'nent of expenses may be
made from gross PrOcee by the fund.raising representatie.

(9) Reporting of Recepts ed Dis.
bushewauaL..--i) Reporting Rceipts.
(A) The fundraising representative
shall report all funds received in the
reporting period in which they are re.
ceivedL Each Schedule A filed by the
fundraising representative under thU
section shall Clearly indicate that the
contributions reported on that sched.
ule represent Joint fundralsing pro
coeds.

(B) After distribution of net pro-ceeds. each Participating political corn.
Mittee shall report its share of net Iproceeds received as a tunfer.in from
the fundrasaag representative. Each i
Participating Political comnittee shall
also file a memo Schedule A Itemizing t
Its share of gross receipts as contrlbu. c
tions from Original contributions to tthe extent required under 11 CFR u104.3(a).

(ii) Reporting Disburse-rn,. The (tfundra:sing representative shall report Sall disbursements in the reporting 4Period in which they are made.

9 9034.9 Sale of asets acquired for fund.raiing purposes.
(a) GtneraL A candidate may sell

assets donated to the campaign or oth.erawise acquired for fundrating pur-poses (See 11 CFR 9034.5(b)(2)),. sub.

• .- * l, n - ".~ -*- -,
-? . * ,*b.. -. --'.--

-111 -IN 2 !

IMO Il--Pederel I
Ject to the liltatAjk and prohof Title 2. UnIted 8tares Code
CFR parts 110 and 114.

(b) Sale Aer Bad o01 .Matchf
ment PMod. A vandidate whc
standing debts exceed his or h
on hand after the end of the m.
PaS-ment period as detcrm.-ned
11 CPR 903L may dispose of
acqutred for fundralsing purpa
sale to a wholesalers or ot:ter it
diary who will in turn sei: ,uc-
to the public. Provided that thethe wholesaler or intermediar,
arms-length tr~indaction. Salesunder this subsection will n.otJecr to the limitations and rohiof Title 2. United States CodeCPR Parts 110 and 114.

PART 903S-EXPNOITURI
LIMITATIONS

See.
9035.1 Campaign exCtndct~urP %...a9035.2 L mntaton on exlPr.,.;ure.

personal or family funds
AuTOatry: Pub. L 93-443. title I408(C). 88 Stat. 1300. as anended by94-283. Utle E1. Se=. 30Sa;. 307-€c).494. 501 (26 U.S.C.Sec. &9033).

SOV.RC 48 FRt 5244. Feb. 4. 1983:
14347. Apr. 4. 1983: 48 FR 16237. A193. unies otherwise noted.
1 "33.1 Campaigrn expenditure limi

(a) No candidate or his or he
thorized committee(s) shall knou
ncur expenditures in connection
the candidate's campaign for no:Ion, which expenditures. n the arate, exceed S10.000.000 (as adjinder 2 U.S.C. 441a(c ). except
he aggregate expend:tures by a clate in any one State shall :ot e>he greater of: 16 cr.-.ts as adji
nder 2 U.S.C. 4i1la(c,) multiplie
he voting age popuiatnon of the
as certified un;kr ,. L C .'at
200.000 (as adju:.a under 2 U41a(c)).

(b) Each candidate rrtzving orecting to recei.e ratching Lnder this subcha:cr s.all also
Lte his or her Ct'. ',: .0 u acCice with the pro.:,--. of 11 C16.2.
(c) A eandidare '-... 'c!ude fte overall experaoi:ire Ilmitatior
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