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3. Close the file.
Commissioners Elliott, Harris, Josefiak, McDonald and
McGarry voted affirmatively for this decision; Commissioner

Aikens did not cast a vote.

rjorie W. Emmons
Secretary of the Commission

Received in Office of Commission Secretary: Thurs., 9-11-86,
Circulated on 48 hour tnlly basis: Fri., 9*12*‘6,
Deadline for vote: e Tues.,




lauun s.vings/!wli
Mortgage Pontim
Committee

_under the Federal lloctiﬂuﬁ;
nded. Accordingly, the file b
' will become a part of the

ic
‘HBowever, 2 U.S.C. § 4373(.)(4)(&)
prived in connection wi
ing public without the urittea
and the Commission. Should you wish
pme part of the public record, please

Enclosed you will £ind a fully executed copy of the final
conciliation agreement for your files.

Sincerely,

Charles N. Steele
General Counsel

) S ~i
S vinenci 277 Nebde C%*j‘f& )
BY: Lawrence M. Noble
Deputy General Counsel




RE: ﬂui 2158
Polizicgl_

Dear Mr. Drury:
Enclosed ta«t
ment ptopoona by

send me a copy of the
the Commission. :

manner in which you havo hlndlod this matter
thing in addition is necessary toueionn_,ﬁxd
please let me know.

Very truly yours,
/7 N /
—  Ahrmer = Gtlbwa_
anlce A. Schattman

JAS:ds
Enclosure




flnﬂing of probable cause to believe, do hereby agree as fOIII‘.m_l--‘
”I_. The Commission has jurisdiction over the Respondents,
and the subject matter of this proceediang, and this agreement has

the effect of an agrtmnt ‘entered pursuant to 2 U.S.C.
$ 437g(a) (4) (A) (1) .
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3.

B. Larry Johnson,

4

Approve the attachhd;ictt‘f;f

Close the file.

chi“tibwu.nsteele

_ General Counsel




! July 17, 1986, subject. to amndlout of
the agreement to reduce the civil penalty to
Tﬂo,nnndred Dollars ($200.00).

Amov. the letter attached to the General
Gminlel's report dated July 17, 1986.

M“ipm:s Aikens, Elliott, Jmfiak. and McGarry

vely for the decision; Commsisioners




RE: MUR 2158
Nowlin Savi
Mortgage Pol
Action Committ
B. Larry Joh
Treasurer

3 C.P.R. § 102.5(a). At your
ni on July 29 ., 1986
reaching a concilllt'

an agreement that the Commission has
8 matter. If your clients aatii

En -alohg ith f'civil penalty, to the CO-nlssion. In
1£ght of the fact t pciliation negotiations, prior to a
ginding of ptﬁhlhl. cause to believe, are limited to a maximum of
30 days, you should resp: to this notification as soon as

sible. If you have any questions or suggestions for changes

n the agreement, or if you wish to arrange a meeting in
aonn.etion with a -ntuall satisfactory conciliation agreement,
please contact John ntury. the attorney assigned to this matter,
at (202) 376-8200.

Sincerely,

Charles

Deputy General Counsel
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RECOMMENDATION
Enter into conciliation with the Nowlin Savings/Nowlin
Mortgage Political Action Committee and B. Larry Johnson,

treasurer, prior to a finding of probable cause to believe.
Approve the attached proposed conciliation agreement.
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WRITEW'S DingeT DiaL NUNBER
(817) 878-3514

May 15, 1986

Mr. John Drury

Federal Election Commission
999 B, Street, N.W.
Washington, D.C. 20463

RE: MUR 2158; Nowlin Savings/Nowlin unrtgage
Political Action Committee (NOWPAC)

Dear Mr. Drury:

Enclosed is a factual response to the above-referenced
inquiry. This response consists of an Affidavit by Mr. B.
Larry Johnson, individually and as Treasurer of NOWPAC,
together with various attachments described in the affidavit.

I greatly appreciate your <courtesy in handling this
matter. If this response is not adequate for your purposes,
please let me know immediately and I will obtain any additional
material as soon as possible.

Very truly yours

M
ice A. Schattman

JAS/ds

Enclosure

248233/1193h
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Association n'm n.c., for adv:lc. on how to
carry out such a merger and how to operate and
correctly rcpbrt on a consolidated basis. The
attorney to wvhom I was referred told me that he would
contact the Federal Election Commission for guidance.

, ;atnodmmwmmthahad
spoken with

consolidate mm . :tm PACS, He told me that we
should transfer ths .,,Wiamm,th.-nu
ytional NOWPAC, the federal PAC.




7. All con:ltt“ m
consolidation of the two oo
including giving
contributed to the mu

contributers to uoilm from '-mxz
20, 1984 verifying i
consolidation. We were M " ab
from Allen Jones, {

mnoth Garret, the three
written consents are );

provide a written consent on llondlr ua 19, .
wvhich will be forwvarded te . FRC :I.Zlodi; !

Federal Express. (Ex. 4)

8. All contributions made to the state PAC a
person who has not yet signed a consent, including
those made by Mr. Kenneth Garrett, have besn depobited’
in a separate account entitled NOWPAC-State Account
and will be used for state and 1local purposes only,
unless and until the indiviauals =making the
contributions give a written consent to transfer the
funds to the federal account. (Ex. 5)

9. In the future, all new members will be asked to
sign a certificate authorizing NOWPAC to use all
contributions for local, state, or national elections,
in the form that is attached. (Ex. 6)

10. The consolidation of these PACs was done only to
ease the administrative burden involved in maintaining
two accounts and wvas done with the actual knowled

and permission of all members. All reports have fully
disclosed the fact of the transfer, the source, and
the actual use of all funds. In doing so, NOWPAC and
myself were acting under the advice of counsel vithv
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On June 18, 1984, NOWPAC was merged - 4onel NOWPAC. The name of
National NOWPAC was changed to NOWPAC. The merged NOWPAC will continue to
make contributions to cendidates for ederal M and Locsl cempaigns. The
details of.such sctivities will be m ‘to thw sppropriste regulators in




z.-ii‘tltltal.!...
sesvicele) coguenod. S .
1.0 Show se wham, som 0ns sttren of cuiivery.

P bSY O7b 3852

RECEIPT FOR CERTIFIED MAIL

NO INSURANCE COVERAGE PROVIDED
NOT FOR INTERNATIONAL MAIL

Asturn receipt to whom,
Date, and Address of Delivery

TOTAL Postage and Fees

Postmaerk or Date




1983 to the merge
the contributor, dste snd mt. M ;m
viduals were either officers or dtmtou of,

Nowlin Mortgage Company.

If you have any further quutim or m lly” Uﬂﬂm Wmtlm, please
contact me (317-735-0715). : ] .

Sincerely yours,
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On June 18, 1984, NOWPAC was merged inté Netional 'NIIHFMZ.

National NOWPAC was changed to NOWPAC. The msrged NOWPAC will emtm to
make contributions to cendidates for Federal, Stets and Local cempaig

details of. such sctivities will be reported to the Whtl regulators in
accordance with their rules eand regulstions.




P LS4 O7?b 352
RECEIPT FOR CERTIFIED MAIL

NO INSURANCE COVERAGE PROVIDED -
NOT FOR INTERNATIONAL MAIL

Centified Feo

Specis! Delivery Fee

Restricted Delivery Foo

to whom and Dete Delivered

Mﬂnwwwm
Date, and Address of Delivery
TOTAL Postage and Fess

Postmark or Date

PS Form 3000, Feb. 1982




%H. Rob Frenul‘
Total--1983

{Wede T. Nowlin

4 G. Jack Wi
Jgichard Erm




Less Various:
(PACs, State,
1983
1984

Balance--6/20/84 818950

I hereby certify that I have examined the m accounting and to the best of
my knowledge and belief it is true, correct fjﬁrmlott.




Amount of Esct:
- Recaipt This Peri-
<. 300.00

. Y v ; 2 [ "
O Owher bspecity): i T Aggroymts Vear-te-Dute—§ S ]
€. :«-mmmuum Name of Emplover | Dot Imont, Amount of Each
James F. Beckman Nwlin Savings Asen. ‘doy, yoar) Receipt This Perioc

500.00
1901 Indian Creek Dr. 5/10/84
Fort.Worth, TX 76107

Receipt For: IR ] Primary O Genare! Director \
O Other (specify): Aggregate Yesr40-Dete—$ m
F. Full Name, Mailing Addeem snd 2IP Code Name ot Employer Dete imonth, Amount of Each
Lonny Coffey Nowlin Mortgage Co. v vanr) Receipt This Perio-:
4723 Atdmaqe 5/10/84 375.02
Arlington, TX 76016
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Occupation
| Receipt For: & Primery o'qm Vice President
O Orher (specity): Wv-umn-s m =
F‘mmmdﬂﬁk - A " |  Amount of Each
Sam R. ‘ Mli.n Savi.ngs Assn. ,vem} | Meceipt This Perico

i
. Keceipt For: '!i&m O Genersd Director | 5
|

3 Othver (specity): j Aggregate Year-t0-Dete-$ ol

t‘°UBTOTAtoVRecem37hu~huWL..........................................-..--

"OVALTH'sPeﬂadﬂatp.Qﬂlbmmnﬂvl...............................(.....------




86040414021

Fort Vbrth, ™ 76"6

500.C

Receiot For: M Primary O Genérst.
O Other fspecity): - : e
mmmmunm Amgunt of Each
Georgia Hill dev.veer) | Receior This Period
4216 Rickover Dr. L
Dallds, TX 75244 5/10/84 Rt
i s Occupation :
i Receipt For: M primary O Generad Vice w l
j— SO ) Aggregews Vousso B¢ B0~ 00 : ;
F. Full Name, Mailing Addvess and ZIP Code Name of Empleyer Oste fmonth, |  Amount of Esch |
|  B. Larry Johnson Nowlin Savings Assn. dav.vesr) | Receiot This Perioc ;
! 6909 Serrano Dr. o
i  Fort Worth, TX 76126 5/10/84 400.07 |
f X m ;
] Receipt For: Primary O General
D ter pecit): Asyages Vou om$ 80000 |
" 3. Full Name, Mailing Addrom and 2P Code Neme of Emplover Amountof Esch |
' Allen Jones Nowlin M- Asen.  Recsipt This Period ;
! 400.0: !
] ' ° :
:' Receipt For: "~ & Primary oy e m ;
' O Other lspecity): | Agsregete Yeur-ia-Dste~$ i
; : 2R ]
| CUBTOTAL of Receipts This Page 0DUIONM). « . . . o .. e evoneveneaeonassasivasescocassncncnsnnss '
: 'O‘AL Ttus Pericd "a!‘mmhwm. e s e s s s s s s s 0 G000 s e’ no Q"Q' ;p . -vsnn . ;t R E R E R !




! m This hvi'c-e
500.

; Amount of Each
day, vesr) Receipt This Perio

Burleson, TX 76028 5/10/84 750.¢

Receipt For: 20 Primary O Genersl
i O Other (specity):

¢ F. Full Name, Mailing Address and 2P Code Date (month, Amount of Esch

J. Ray Taylor day, yex) Receipt This Peric
3695 Encanto .
Fort Worth, TX 76109 5/10/84 500." .

Receipt For: B Primary O Genenal Director
O Other lspecity): Agurepete v-mm

: 3. Full Neme, Mailing Addrem ond 21P Code e Oste (month, |  Amount of Esch
Jack York SeLE mm‘ “dav.veer) | Receipt This Period
3424 Hilldale Rd. :

Fort Worth, TX 76107 - |sr0rea
Occupstion

! Receipt For: & Primery 0 Generst Director
O Other (speeity): , Aggregate Year-te-Dote-8

N
N
Q
b
«
o
T
o
0
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BYOI’ALu'nmmnTmeMWL...............................................

'°7M-"M’tv-odﬂmwnlhwmi..........................................




Receipt For: o Mn-v i ;.‘!‘J_"M
O Other (specify): ] ‘
€. Full Name, Mailing Address snd zreu-

! Receipt For - O Primary O Goners!
O Other (specity):
F. Full Name, Msiling Address and Z0P Code

Amount of Each
Receipt This Perio~

|'§m For: O Primary O Genersl
O Other (specify):
1 G. Full Name, Mﬂ“‘ﬂl'“

; Occupstion
| Heceipt For: O Primary O General
[ Bl ot i) , Aggreyee Your1o-Deto—6

I?U'TOTALO'WTNRMMWL....................................----.------

'tOVALmnMwCMRWMWWWl.............‘.......:;,,....f................ _._,14,325.0(_ a




gam R. Day
2309 Medford Ct. B

fort Wourth TX 76109
“eeeipt For: Primery "f

© Other (specify): : 58

mum

500.00

. mmmu&-uzﬁﬂ_w
Jack H. York :
3424 Hilldale
ort Worth, TX 76107
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‘eceipt Far: XPrimary O Generst
O Other (specify):

Ammount of Each
Recsipt This Period

500.00

Full Name, Maiting Address end ZIP Code
G. Jack Wiley*

705 Chaffee Ct
Arlington, TX 76011

{ “eeeipt For: '*ﬁlm-v O Generst

O Orher (specify):

Amount of Each
Receipt This Period

500.00

3. Full Name, Malling Address and 2W Code
Wade T. Nowlin '
510 Hazlewood
Fort Worth, TX 76107 °

" sseipt For: X Primery O Genwel
O Other (specify): i

]




!
c
&
Y o
o
<
c
©
- o

O Other (spetity);

H. Rob Pretzel
7010 Lake Louise
Arlington, TX 76016

Receipt For: irimn-v O Genersl
O Orher (specify):

F. Fult Neme, Maiting Addves end 2% Code
John Smith ‘
108 Ricky Lane
Burleson, TX 76028

Receipt For: Sﬁm

Amoum of Esch
Receipt This Period
50.00
198:88
100.00

Amount of Each
Receipt This Period

1,000.00

TR

‘daae o000 0 0 o




PAETRET .

E. Nlmmlﬁ-“m » Dete (month, Amount of Each

o ‘1 dov,yew) Receipt This Perio *
Mafs 1’?&’&%“ 8/1/83 300.00

xm-m O Genenal

O Orher (specify):
£. Full Name, Mailing Addvess and 2 Code leo;nm Amount of Each
Nowlin . ior:
Kenneth”oo Garrett " Savings Assn Receipt This Perio-
Fort Worth, TX 76116 i 500.06
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on
, Receipt For: Kﬁm O Generol Director
i____O Other lspacity): Aggregete Yeor10-Oswe—8_ 500~ U0
' G, Sumammuum Name of Employer Oet (month,
im Witherow , Nowlin Mortgage Co. day. vew)
1507 ElCamino Real 6/28/83
Apt. 1188 .
Euless, TX 76039 y Occupstion
v Aeceipt For:  Pri 'O Genera! Vice President
O Other (specify): Agwregete Vear-to-Date—$_ 3UU. U0

i, TUBTOTAL of Receiht rtINE P AN -t le on . i o7l ool dratare e oTa oo ora a e so, w o e dueT orel o o Lele e[l te s (o

"ou;mmwmmﬁtmmum 14,350.00

3




adnnistrahve butdan Ne fully intended anc reporte
disbursements (uhether state or fadtral), tc both tho‘iqcr iry of the State
¥ However, we totally
20, 198# I hope with




l. L‘trry Johnm betng
Sccut-ry of Nowlin Sovinq- ,
‘undep and by virtue of the lews of the
- corporation), do hereby certify that .t
‘of & Rnoluuon duly ‘adopted et the
corporation duly called and held on :
present and voting; that seid Resolution y »fum-'d. g
has not been rescinded; and that uid‘ﬂmlutiu\ is not in conflict u&t. :tt\a
Charter or Bylaws of this corporation: .

RESOLVED, That the Board of Directors of the-Company .
suthorize management to combine the Federal PAC and
the State PAC snd to make sppropriate filings with the
Federal Elections Commission and the Secretary of the
' State of Texas.

IN WITNESS WHEREOF I HAVE HEREUNTO SET MY HAND AND THE SEAL OF THIS
CORPORATION THIS 1ST DAY OF JuLY, 1985

-
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‘ VINGBABSOCIATION + B17-7350700 © METRO 4200400
ﬂ‘m“mm@l”«-r e P.O.BOK3S0 « FORTWORTH, TEXAS 10101
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NOWLIN SAVINGS ASSOCIATION * 17-7380700 © METRO. =




PO.DOK0 » 78101

nmummm m- 0. METRO42040400




munumnsocmm ° SI77350700 © METRO 4209400
G0+ PONT WORTH, TEXAS 76101




¢ PO.BOX350 o PORTWORTH, TEXAS 76101
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w TP OBOKIN & PONT WORTH, TERAS P01




Wwoka N

Wales Madden, Jt.
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HOWLIN SAYINGS ASSOCIATION
2021 LACKLANDRD. ¢ P.0.80X
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NOWLIN SAVINGS ASSOCIATION + 817-736€700 o METRO 4200400
221LACKLANDRD. + PO.BOX350 ¢ PONTWORTH, TEXAS




NOWLIN SAVINGS ASSOGIATION o 817 o METRD
2021 LACKLANDARD. ¢ P.O.8OXM0 «  FONT WORTN,




NOWLIN SAVINGS ASSOCIATION. o 8177360700 *  METRO 4280400
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wm SAVINGS ASSOCIATION = 817.736070 METRO 4299400
| BLACKLANDRD. « PO.BOX30 thmm
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NOWLIM SAVINGS ASSOCIATION o 817-
MWOVLACKLANDRD. « P.O.BOX30 o nm




NOWLIN SAVINGS ASSOCIATION e« 817-7350700 o

$ METRO 429-9400
2021 LACKLANDRD.  » £.0.80X350 o mmn.mnm
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NOWLIN SAVINGS ABBOCIATION © 817- METRO 4299400
EILACKLAND RD. ¢ ‘m.m;n owm.mmm







NOWLIN BAVINGS ASSOCIATION o 817-7360700 o METRC 4209400
SRVLACKLANDRD. .o “PO.BOK30 » mw&m.mn_snm
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supplclnatcd

requesti
Federal B octianu___
to a proposed trany
by the Pirst Bank

You state tha
Organization with
("the Federal PAC®)
Federal elections. ; ‘
ago your bank establi yﬂ‘hﬁiiﬂi
election purposes ('thcyltl@.?
the operation of this
Your request indicatas
during the bank's
well as during bank
You state that in

bank (some of Wi
officers include
administrative

ittee for state

to continue
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B 6040 %

cutn ﬂut the Si
to the Pederal

| including 18 c

You ask wh ther su ‘ may Kol
State PAC to its Federal ’ﬂcm "The Comm
ogoa.d tzansfer II!7§i‘!lai iz th. eonlit&dﬂl nottd“-
satisfied.

the proposed tzanl!ic c@ tuadlﬂto h !bdl ‘
would become a political committee under 2 U.S
11 CFR 100.5 m&du subject to the regii

?ottinq 4 ts for political committees. e

nions 198 -“ and !.”3—3. copies enclosed. On

1n this case, 'your corporation has alrsady utm
Pederal PAC, if ehﬁfitatc PAC acts as a collecting agent t
Commission regulat. at 11 CFPR 102.6(b) and (c), such &
transfer may be made through the state account without the.
Comaittee becoming a political committee with a upo:tl |
obligation to the Commission. In order to make such a tr3
the State PAC would be required to ob:ain written authoti
frca the contributors involved stating their intent :o mak
contribution to the separate segregated fund under the
regulations at $102.6(b) and (c) and $114.S. contributor
who do not so state must either be given a re ¢ i
contributions must remain with the State PAC. Rach cont:ibution
included in the amount transferred must be reported by the _
Federal PAC as a contribution from the original contributor to
the extent required by Commission regulations. 11 CFR
102.6(c) (7), 104.12.

The Federal PAC is subject to all requirements of the Act
and Commission regulationsl/ including the contribution
solicitation provisions set forth at 11 CFR 102.5 and 114.5. All
contributions it receives are subject to the prohibitions and
limits of the Act. In this case the Commission assumes that the

I/ If the State PAC is used exclusively for state and local
political activity, it would not be required to register and file
reports with the Commission., It would, however, be subject to
the prohibition on contributions by national banks and PFederally
chartered corporations, 2 U.S.C. §441b, and the prohibition on
contributions from foreign nationals, 2 U.S.C. S4dle. ,
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c«niu‘hn, to the
your request. m-t U.8. C. 34371.

Si.nccnly _ml,

Thomas E. Barris
Vice Chairman for
Federal Election

2/ The Commission notes that on the basis of the informat

have provided, all of the gersonl solicited by the State
apparently either stockholders or executive or administr:
personnel of the bank and were therefore permissible soliaitacu

See 2 U.S.C. $441b(b) (4) (A), §441Db(b) (7).
3/ The $25,000 annual limit is also applicable to the

contributions in question, and their contributions are counted
against their 1984 limit. 2 U.S.C. §44la(a)(3), 11 CFR 110.5.

Enclosures (AO's 1983-3, 1982-46)
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From a llon‘éﬂonl Account

l, ivings/Nowlin. MNortgage Political Action

WPAC®) disclosed receipts totalling $13,950
-Federal account ("the State PAC") in 1984.
gil Quarterly Report disclosed a receipt of
: 13, 1984 (Attachment 2). The 1984 July

Quarterly ' mo: disclosed another receipt of $10,950 on
June 18, 1984 (Attachment 3).

A Roqmlt for Additional Information ("RPAI") was sent
to NowPAC on May 8, 1985 asking the committee to clarify
whether the transfers were made from an account maintained
for non-Federal activity (Attachment 4). NOwPAC was advised
that such activity is prohibited by 11 CFR 102.5, and the

full amount of the transfers should be returned to the non-
Federal mt.

: the treasurer of NOwPAC, called
on May 21, 1985 to discuss the RFAI. Mc,
ed I:Mt there had been a consolidatiom -vt the

- 3). The Reports Analysis Division

lt. Johnson to respond in u;i.tiui and

mentation of the source of funds. Since

NowPAC o Mt the requested information, a Coeond
Notice m,,mt on May 30, 1985 (Attachment 6).

m.on submitted a letter of explanation, which was
rmin& at &l Muion on June 10, 1985 (Attachment
Aocortliw;_ m e, Jdlma' response, Nowlin m

2.




"'ptovi.n’in a list : -
to eho -nzgtt iI%i;on June 20.'

the tnalfot of tutll to eu %
informed Mr. Johnson that he
a copy of Advisory Opinion
(Attachment 8).

On July 19, 1985, the RAD
request a written explanation
decision to consolidate the
9). In addition, the RAD analn
even if the transfers were made
guidelines of A0 1984-31, the
permissible.

In response to the telephone conversation, Mr. Johnson
submitted a letter of explanation on July 23, 1985
(Attachment 10). The letter stated that ". . .the sole
purpose of combining the PACs was to ease the administrative
burden." A resolution was passed by the corporation's Board
of Directors on April 18, 1984 authorizing management to
combine the committees. Included with Mr. Johnson's letter
was a Certification of Corporate Resolution and supporting
receipt schedules disclosing the contributors to the State
PAC.

%/ on August 26, 1985 the RAD analyst called Mr. Johason to
request an explanation of the telationlhtp _between Mowlin Savings
Association ("NSA®") and Nowlin Mort my ("MMC®). MNr.
Johnson stated that the shareholders of HMC bought NSA and made
NSA the parent organization (Attachment 11). Mr. J
submitted a letter on August 28, 1985 which stated ®... effective
agiig, 1, 1982, the shareholders of NMC bacame the shareholders of

«ee« Thereby, NMC was a subsidiary of NSA." He also provided
a copy of their 1982 Annual Report for mugrouud infotutien

(Attachment 12).
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R FEDERAL lllcrlﬂﬂ CONNISSION
CONNIITEB INDEX OF DPISCLOSURE DOCUMENTIS - (C) (83-84)

NON-PARTY RELATED

EL Y T Ty L T T T T g

30AUGES
PAGE 1

RECEIPTS DISBURSEMENTS TYPE OF FILER

NICROPILM

or
COVERAGE DATES PAGES LOCATION

NON-PARTY NON-GUALIFIED B 0001693219
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Dear Nr. Johnson:
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CERTIFICATIUN UF CURPUMATE WiLSOLUIION

I, 8. Lerry Johnson, beiny the duly constatuted txecutsve Vice Pres
Secrutory of Nuwiin Sevings Assucastion, & corperstion ergenized snd

under and by victus ot the laws of the State of Texas (hereinaftcer calle
corpurst ion), de hereby certsfy thet the following is @ tewr @nd cemplele

of @ Resolution duly adupted at the msetaing of the Woerd of Directors wi
curporat ion duly celled and held on Apri) 18, 1983, et which & Quurum "
prevcnt and votang: that swsd Kewolutzun 38 still an tull force und el fect
has not been rescindrd; and that seid desolution is not in contlict wath tn
Charter or Bylaws of this corpurat ton: ki

RSULVEY, That the Hourd o! Directors of the Compuny
suthurize munagement to combine the |ederal PAL and
the Stat: PAC snd tu maxe eppropriste fi1lings with the
Federal tlection: Commi:ncion and the Sceretary of thw
State ot lenas.

IN MIINESS WHEREUN | HAVE MEREUNTO SET MY HAND AND THE SLAL OF Taln
CURPURATIUN THIS I1ST DAY OF JUuLY, 1945

Sectetais
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Chairman of the Board
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31, 1962, the ﬂnnﬁd m
include the accounts of Nowlin Savings
Association and its wbollywndm
Nowlin Mortgage Cunpmy

balances, transactions, and ownership hs been
eliminated in consolidation.

Loans Held for Sale

inventory of mortgage loans ; ) ,
nomaleoumofbunnmumhdnﬂnhmd - income upon collection at loan settlement.

cost or market. In determining market value, Placement fees are recognized as earned at the
consideration i u&m wmm;muhn:. ﬁmloaneunmitmu have been obtained and
from investors prevailing market pricss. © acoepted.

appropriate, the association hedges mortgage loans Foes paid to investors for residential loan
held for sale by taking positions in the futures mwmuqumm
Mmomumlm%mdm“ ilﬂllodornponexpinuonoftbem“iznt.
market, in order to e significant Intangible Assets Arising From tions
market fluctuations to speculators. Transactions (See Note 2) o
involving futures market contracts are used in The excess of the purchase price paid over the
computations of lower cost or market for mortgage net assets acquired is being amortized over
loans held for sale. Provision for potential future of 12 and 40 years. Amortization is by both the
losses due to decline in market value is calculated straight-line and interest method and is based
on the aggregate inventory basis and is charged to upon the association’s productive assets acquired
income.

33
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NOTE 2 — Acquisition B it

The net purchase price of $800,000 has besn
allocated to the fair value of net assets
.ndtheumofthcmrduuwiugva fair

value of the net assets acquired is being amortised Accumulated deprecistion JloseR
based on the method described in Note 1. 4 Si470884

Pro forma financial information has been




COnnittuo and B. Larry
treasurer, violated 11 c.r R. s 102.5(a).

Approve and send the legtdr and legal and
factual analysis, as recommended in the

Pirst General Counsel's Report signed
March 24, 1986.

Commissioners Aikens, Elliott, Harris, Josefiak, McDonald

and McGarry voted affirmatively for this decision.

Attest:

s-ctoﬁaty of thc cbnlitlion

Received in Office of Commission Secretary: Tues., 3-25-86,
Circulated on 48 hour tally basis: - Tues., 3-25-86,
Deadline for vote: Thurs., 3-~27-86,




April 1, 1986

RE:  MUR 2158

uowllu~8¢v s/Nowlin

llm:tg 1itical Acti.o‘ :
tm. B. Larcy aohlllnﬁ,

Treasucer

Pederal Election Commission . =
jon to believe the Nowlin
%fical Action Committee and you, as -
$ 102.5(a), by accoptiug ttlau!itl;
State account. The Gener 1
¢+ which formed a basis for the
attached for your information.

ave an opportunity to demonstrate that
against you and the committee. You may
materials which you believe are
A's consideration of this matter.
ny such saterials within fifteen days of your

ucolpt of thu htut.

_In the absence of any additional information which
demonstrates that no further action should be taken against your
committee and you, as treasurer, the Commission may find probable
cause to belleve that a violation has occurred and proceed with
conciliation. Of course, this does not preclude the settlement
of this matter through conciliation prior to a finding of

toblblt cause to bquevo if so desired. See 11 C.F.R.

bc -zepresented by counsel in this matter,
ission by completing the enclosed form
and telephone number of such counsel,
0 ﬁm such counsel to receive any
he Wnications from the Commission.






















be ;lﬁrlnltettcd~0ut. Rather, !
accounts were combined to ease v
action was taken based upon a te 1tion ‘by . Weo
Savings Association's Board of Birectors. mrdlng to um!m'
treasurer, the funds in the State . PA pre d
contributions collected only from the otfic.:s and directors of
Nowlin Savings Association and Wowlin !ortqngo Company.

If you have any questions on this matter, please contact J.
Hunter Bryan at 523-4048. -
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In addition,

aoclouaonanmttlnm-ht&iuno!
your mext ceport.

I, however, these ummun
transfer® of funds !m m e
and the source(s) of Ml
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Iéentification |
Reference:

additional inf¢
information essent
election £{
provisions of the

copy of our original

date of this motice,
or legal enforcemeant act

I1f you should have any mtun .related to this matter,

Please contact Bunter - of_our toll-free number (800) €24-
9530 or our local number (202) !m.




In eerly 1983, ;
established twy g
NATIONAL NOWPAC

"., "l. 'm.
teiled listing
%3 to the
he contributor, date
vidiels were either
Nowlin Mortgage Conpany.
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fnclosures
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8y Wnouledge and belief it e trus,




Approprintc ymﬁnuion. (4. ;, m mgulaticm and a
copy of AO 1984-31) was sent in order to assist Mr. Johm
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CEMVIFSCATIUN UF CURPUMATE Wi SOLUIION

l. 8. Larry Johnsen, beiny the duly sonstatuted tuwuw Vice Presis
Secrutary of Mwlin Savings Associstion, o cerporatien orgenized snd
under and by virtue ot the lewe of the State of Texas (hesmanefter
corpurat ion), do hereby certify thet the following is & teue et ©

of o Resolutien duly adupted at the ‘anet ing of the Sverd of Dage
corporat ion duly called and held on Apri) 18, 1964, ot which
present end voting: that smd Kesolutien 1s still an full force end et
has not been rescinded; end that said dewolution is not in comlm %y
Charter or Bylaws of this corporat ion: o

RLSULVEY, That thw Hourd ot Directors of the Company
autherize munageaent to combine the bederal PAC and
the State PAC and to make eppropriste filings with the
Fudersl tlection: Commiuscion and the Secretary of the
State of lexe:s.

IN WITNESS WHEREUF [ HAVE HEREUNTO SET MY HAND AND THE SEAL OF Tuls
CURPORATION THIS 1ST DAY UF JULY, 1985

Sectetaly
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Attachment 10
- (page 5 of 9) t
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State of Texss. See 1

I hope this details this matter completsly.
however, please call. i e '

“

Sincerely,










Wade T. Nowlin
Chairman of the Board
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NOWLIN SAVINGS ASS
NOTES TO CONSOLIDAI

NOTE l—m
Principles

chwlmMmCm-nyud_

wholly-owned subsidiary, Metroplex

operations of Nowlin Savings hforthe .
ended December 31, 1982, mwm ‘
indndetheaemnhowalhm
Anocianonmdiuwbdlywmdm
Nowlin Mortgage Company. ‘ y

balances, transactions, and ownership have been
eliminated in consolidation. *

bnml-lddlforscle =
Mortgage loans are recorded mwm
funds are disbursed to acquire the loan. The
mvenwrs'ofmmlo.ubddbt-bhlb
cost or et.
:::dennon l‘um! mvnilmgw mn-kotlliu..I As accepted.
investors i
he]dfw.debym‘mmmﬂ'm mmunmhmupenuduthem
market, in order to shift the risk of significant Intangible Assets Arising From Acquisitions
market fluctuations to speculators. Transactions
involving futures market contracts are used in
computations of lower cost or market for mortgage
loans held for sale. Provision for potential future
losses due to decline in market value is calculated
on the aggregate inventory basis and is charged to
income.

.t 4 ;
AT . . i AN ST it B i b b et it e«




R 50405

Earnings per share are based on the average

number of common shares outstanding. x

For financial statement purposes, the
hasu::n accounted for under the purchase
me

The net purchase price of $800,000 has besn
allocated to the fair value of net assets acquired
and the excess of the purchase price over the fair
value of the net assets acquired is being
based on the method described in Note 1.

Pro forma financial information has been







