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Mr. John L. Horace, Treasurer
Commodity Exchange, Inc.
Four World Trade Center
New York, New York 10048

.. .10t lWI 3413

Dear Mr. Morace:

IN On August 12, 1981, the Commission notifiO you that if
preliminary review of your committee raised questions as to
specIfic contributions and expenditures found in your July and
October 1980 Quarterly Report and your 30 Day Post General
Election Report for the same year.

The Commission, on June 29, 1982, determined that on the
basis of the information in the complaint and information

o provided by your committee there is no reason to believe that a
violation of any statute within its jurisdiction has been
commiuted. Accordingly, the Commission closed its file in this
matter. This matter will become a part of the public record

0O within 30 days.

Sincerely,

Charles N. Steele

Goner Counse

BY:

Associate General Counsel



Mr. John L. Horace# Treasurer
Comodity Exchange Zn.:too-
Pour World Trade Center

now Nwe York, New York 1048

et. 1 N 1413

Dear Mr. Horace:

On August 12, 1961, the Commission notified you that a
1preliminary review of your committee raised quest ions as to

specific contributions and expenditures found in your July and
October 1980 Quarterly Report and your 30 Day Post General
Election Report for the same year.

V. The Commission, on June , 1982, determined that on the
basis of the information in the complaint and information

o provided by your committee there is no reason to believe that a
violation of any statute within its jurisdiction has been

N committed. Accordingly, the Commission closed its file in this
) matter. This matter will become a part of the public record

within 30 days.

Sincerely,

Charles N. Steele
General Counsel

BY:
Kenneth A. Gross
Associate General Counsel





I, Marjorie W. mn*,

Election Commission, do hereby certify

1982, the Commission decided by a vote

following actions in MUR 1413:
6-0 to tak- t

1. Find no reason tJ*'Lve
thatComdit =1iagoInc.

' ' 1441b
of the Federal Ele10tion
Campaign Act of 19,71, as
amended .

2. Approve the letter as submitted
with the First General Counsel's
Report dated June 24, 1982.

3. Close the File.

Commissioners Aikens, Elliott, Harris, McGarry, McDonald
and Reiche voted affirmatively in this matter.

Attest:

Date, MarJorie W. EmuonsSecretary of the Commission

Received in Office of Commission Secretary:
Circulated on 48 hour tally basis:

6-24-82, 4:25

6-25-82, 2:00

1^

0
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_u--a-----'S 3533, Commdity 3u-h,

XNmWNV TMA!UT3: 2 U.S.C. S 441b(!)

NNV F3DAL MENN CUECKED: Nr

OGZERAYOU 0 NOF0RM

This matter was generated as the result of a review of the

1980 calendar year reports of the Commodity 3xchang* Inc. PAC

o (respondent") by the Reports Analysis Division.

SSIN OY 0l a n

In a referral to the Office of General COunselp the Reports

Analysis Divison has determined that $9,000 in corporate

contributions were accepted by the respondent and reported by the

latter in its 1980 calendar year reports. Specifically, it

appears that the respondent's July Quarterly port shows the

receipt of a $5,000 contribution from Floor Brokers Associatesj

its October quarterly Report shows a $3,500 contribution from

Stanley B. Bell Co; and its 30 Day Post-General Election Report



" * ,: • . ,'',: ' " LI. ' , - -i , e- rI I :-,.?/ ,: 1. . , *.

A second notie vas sobent on I t prb 4, 1941.

Formal responses from both Floor Brokers A iso#i4,t A"b the

Stanley B. Bell Co. indicate that eah is a partr hp t$n9 a

name identical to a corporation. be responses: 1Mto.e. itt

was the partnership which made the $3#500 and $S00 L contribut a

to the respondents. Each entity is said to maintain a separate

legal identity and a separate checking account. (AD Attachlent

1). Further, telephone conversations which AD staff had with a

committee spokesperson revealed that the $5,000 contribution
0

listed from Floor Brokers Associates was in fact from an

individual, Ross Rowland Senior Partner of Floor Brokers (RMD

Attachment 7). This was confirmed by the Office of General

Counsel. In a telephone conversation with General Counsel staff

on June 8, 1982, Ross Rowland indicated that the $5,000

contribution was from his personal account and not from the

partnership account.

Additionally, the Reports of Receipts and Expenditures

referred to this office by RAD indicate that Ross Rowland is the

sole contributor of the $5,000 contribution reported in the July

quarterly and received by the respondent (RAD Attachment 2).Those

same reports also reveal three partners, Stanley B. Bell,



. . ....... .

reported in the xs*uptnent'. 30 Dft

was made by Floor"t 3 ers AssocIate u N.epartnr!| b
contribution is hv to have been dvid equally 11)) Ut. 01

Floor Brokers partners _/ (RAD Atta hment 2).

Based on the aforementioned, it appears that no orporate

contributions were accepted by Conmodity Exchange fin. Pl C.

annum

1. Find no reason to believe that Commodity Exchange Inc.

PAC violated 2 U.s.C. S 441b of the Federal Election Campaign Act

of 1971 as amended.

2. Approve attached letter.

3. Close the file.

Da nCharles N. teele
General Co 1

BY: JIL
Knith A. Gr'6ss77

Associate General Cob nsel

1/ It should be noted that Ross Rowland was not one of the
partners participating in the $500 contribution.

Attachments
1. Proposed Letter
2. Referral Materials



Mr. John L. Norace Treteas r
Commodity Exchange, Ino.
Four World Trade Center
New York, New York 10048

_ .Re: M 143.1

0' Dear Mr. Morace:

On August 12, 1981, the Commission notified you that a
preliminary review of your committee raised quest ions as to
specific contributions and expenditures found in your July and
October 1980 Quarterly Report and your 30 Day Post General
Election Report for the same year.

The Commission, on June , 1982, determined that on the
basis of the information in the complaint and information

o3 provided by your committee there is no reason to believe that a
violation of any statute within its jurisdiction has been

N committed. Accordingly, the Commission closed its file in this
matter. This matter will become a part of the public record
within 30 days.

Sincerely,

Charles N. Steele
General Counsel

BY:
Kenneth A. Gross
Associate General Counsel
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n oth floor lroke
ti ~ 8 1~1 Co. arhe nmeso res1s and

c onratios. The response Includes otters from the
abov tl~ organizations confi rmng the fact thathse ntribt~ions came frompartners hp accounts
(Attachment 1).

o OUTCOME: (if applicabl) N/A

*Commission unit which initiated original Referral (e.g. AUDIT/RAD/OGC).
**INFORMATION, or RESULTS OF RAD ACTION, as appropriate.



FROMGBOW ASSISTANT STV D'IRETR , i

SILJECT REFERRAL OF COMMODITY EXCHW ;SEC". POLITICAL ACTI ON- TTEE

Please find attached the referral of e , IW amp ,ItC
Political Action Cowittee. According to tho 4 o St"'ds
cOntained in the Review and Referral Pror. - utte his

oh, received and failed to refund corporate con Uns (Chart 4),which requires additional examination by ro Ur c ,

If you have any questions, please contact Mark Kleinman
at 357-0026.

0

Attachment



-P -t . : MITTEE: Commodity Exc stp11 Rttt At (1. OIIITTE:John Ibrace, rnvs
40 Four World Trade, 0

New York, New Yofli UMO4
-.. RELEVANT STATUTE: 2 U.S.C. 441t)

1l1. BACKGROUND:

Receipt of Corporate Funds 2 U.S.C. 441b(a)

The committee's reports for. M9-. calendr year disclose $9,000
in corporate contributions. On the Jly Quarterly Report, there is
a $5,000 contribution from Floor.Brokers Associates; on the October
Quarterly Report, there is a $3,500 contribution from Stanley B.
Bell Co.; and on the 30 Day Post-General Election Report, there is
another $500 contribution from Floor Brokers Associates (Attachmento #2).

On August 10, 1981, the Commission received confirmation from
: Qthe New York Secretary of State's office that the above-mentioned

contributors were incorporated (Attachment #3). A Request for
Additional Information was sent on August 12, 1981 (Attachment
#4 and a Second Notice was sent on September 4, 1981 (Attachment

In a telephone conversation with a committee spokesperson,
which occurred on October 5, 1981, the individual stated that
the entries were probably not incorporated since the committee
had generally checked with their contributors before accepting
any contributions (Attachment #6). On October 7, 1981, the
same committee spokesperson called to say that the $5,000
contribution listed as from Floor Brokers Associates was from
an individual, Ross Rowland (Attachment #7).

The committee has not responded to date.
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U96 mark RleinmNAReports Analysis Divlase
Pfederal Eleotion Comwsion
Washington, D. Co 20463

Dear Mr. Kleinmant

Iwo i

(q2

This letter Is in response to yu ltt. of
August 12v 1981, to aym oNemd Vesia,
Treasurer of the C :1Lty'xh e, Iu.. "
Action Comittee. in Which you atated t t w,:
of the CciMMtte's.July 1980 Qurter3y UEI
1980 Quarterly Report and 30 Day Post4 -14
Report appeared to disclose the recepI %POfrom corporations, Specifically, In a, -U e.
tion with William Seal*, Vice President o t y
Exchange, Inc., the Comittee's connee ^oe Ai
you questioned whether the contributions of flow boker
Associates and Stanley 3. Bell Co. were corporate on-
tributions.

While the Conittee had assured Itself that the entities In
question were partnerships at the time their contributions
were received, we recently asked each to certify the ane
to us again. Enclosed is a copy of their replies. To
will note that Floor Broker Associates and Stanleoy .
bell Co. are also the names of corporations, a fact which
may have led to confusion at the Federal Election Conis-
sion.

I trust these letters will be sufficient to allay your
concerns. However, if you need any additional informa-
tion or have any questions, may I ask that you contact
Mr. Seale directly (202) 338-5353.

Very truly yours#

Horace, Treasurer
Couunodity Exchange, Inc.
Political Action Committee

.7

C

, ri
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COMMODITY EXCHANGE, POLITICAL ACTION++" POLITICAL ACTION
Four World Trade Cesev
NOW York, New York 1

Dear John:

We understand that the 11roderallectt oe Ceeisi Mswritten to inquire whethr t" 411e
Political Action Committe V# &UEa ,00 , .contribution by accmpttai A C 1 I
Associates.

*C! Floor Broker Associates is the name of both a corpora.tion and a partnership. Each e.-ntity maintains a leper-ate legal identity cud a sip•Pat• checking account. Ao review of our records confirms that this contributionwas drawn on the Floor Broker Associates partnershipchecking account. (Morgan Guaranty Trust Company AccountNo. 021 000 238)
If you need any additional information, please do nothesitate to contact me.

Sincerely yours,

FLOOR BROKER ASSOCIATES

Ross E. Rowland, Jr.
Senior Partner

RER/gef
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Dear Johnts

e e a et, the rederal 2140tswt
h as vrtte tOlA" 5J4fe wet~w her swet~~~mXno.v PoXUtLol 04tion Conit :,

oorpowate atxibu£on by acc * 8
f:ce Stanley 3. bell coo

Stanley s. sell Co. is the name of both, a oporao
and a pattnership. tach entity matatoboi a separatelegal identity and a separate , i 6ccount. A
review of our records confirms that this contributionwas drawn on the Stanley S. sell Co. partnership check-
ing account. (Chemical Bank of New York Account 0:
024010340.)

If you need any additional information, pleaselet
me know.

Very truly yours.

Stanley a. sell

- ' .. .. -" -- " -.. " "- . -, , . -

--, . o .
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NOR-PARTY RELATED

COMMIITTEE DOCUMENT 4 SCyj 1  ~ ~ .~f3TS TP .l*

- - -- - - -- - - -- -- --- -

COMMODITY EXCHANGE@ INC POLITICAL ACTION COMMITTEE (COMPAC) NP rW - *
CONNECTED ORGANIZATIONS COMMODITY EXCHANSE. INC

1979 STATEMENT OF ORGANIZATION
STATEhENT OF ORGANIZATION - AMENDMENT
OCTOLER QUARTERLY I O0

OCTObER QUARTERLY - AMENDMENT 3.o00 7

YEAR-END 0 1.65.
190 STATEMENT OF'ORGANIZATION - AMENDMENT

APRIL QUARTERLY 0 2

APRIL QUARTERLY - AMENDMENT 0
JULY.QUARTERLY 23#950 15.659

RCOUEST FOR ADDITIONAL INFORMATION

REQUEST FOR ADDITIONAL INFORMATION 2ND

OCIUVER QUARTERLY 26#650 14.006

REQUEST FOR ADDITIONAL INFORMATION

REQUEST FOR ADDITIONAL INFORMATION 2ND
PRE-GENERAL 10 2
POST-GENERAL 4.500 I5.7om

RCOUEST FOR ADDITIONAL INFORMATION
REQUEST FOR ADDITIONAL INFORMATION 2ND
REAk-END 1.0T N0

YEAR-END - AMENDMENT 1.000. 0

TOTAL &492"0 0 5.1

ALL REPORTS HAVE RECEIVED BASIC REVIEW.



COnITTEE INDEX OF DISCLOSURE oC m-,N - . w-i -..

-------------CU--NT----COMMITTEE DOCUMENT RECEIPTS""

COMNODITY EXCHANGE# INC POLITICAL ACTION CONIITTEC (CONPAC)

CONNECTED ORGANIZATIONS CONNODITY EXCHANSE, INC

1981 STATEHINT OF ORGANIZATION - AIIENOVENT

HID-YEAR REPORT 1789330

TOTAL 1799350

ENDING CASH-ON-HAND 6/30/81 a $173,100

DEBTS -

14.m

0

~? ~

0
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5.Full Home@ h
Andrew

A0t1

A~m~ Ws~Q~et~UP

Receipt Fer: .M - a

K O1her 11"pely.

C. frull Nbome. M.1IMi Ad.*s and lip CA&.

Rgceipt For: 0 rmery D Geeim

3Other Ispecly):NA

0. Full Name. Maling "des and ZIP Ce

John Lo Horace
457 Ridge Road
Jmahwahg NJ. 07430

ARcelopt For: pi" 0Ceta

a Other specify):'41/A
C. Full ?Ja me, Maltng Addes "n ZIP COOPS

Carmine Oliverio Coo
Carmine Oliverio
3 Troyden Court
Horedale, N4 0

A

So I t0~

ti

NO" Of Ee,,pbye

OMinM 1OYO

Klein a Co.
4 World Trade Ctrs

occuption Commodities
TradingQ Broker

Name of EnvpIfy

self employed
4 World Trade Ctrs
ocupationl commod ities

Name ofEflove

silgo Corpe
4 World Trade Ctrs

I eWi York MY 4U
occpaton C ommodities

-k g

a enV18' TraCling 1

x (%her IspecyI= 4 / AIegt --,t,0~S 0
0 000

SUBSIOTAL of RecaesTMI PaG (OP1101 1811. e w 9 *o**..........2

IOTAL T-hu Petaed Pat Page this lone number only)...............a.*...............***see 
so00996009

AuminuestI
meesipt Thlui

Receipt Ths

750

Amount Of I

Receipt TIMS M

1,4

Amunt ofI

Receipt Thus I

I1,I

Amount of

aRelupt The

I

+4

do 0 0



IPu Name. MaUng Adira ed WI SOds
ngelhard Political Action

Committee
221 Ave. of the Auericas
Iw York, N .10020

U ftbA Left.0I. U/I
0 Gosa"s

Om.MioS
N/Ak
SAe.ti io-I 4.000

day. you)l

7/2/80
9/10/80

w*~u* - -- - ~.

t~w uinwnw'. WWWIU 5W -
b..PuNl thme* Malin Addes and ZIP 00s'

erbush & Co.h 1".Feder

-£fong partners - $500 each)

'F -me m n.. m. -, -n e- am o

RwltFor: 0 ft~awy 0 General

day. vee
9/22/80

0oi OathmnCdgl~ tCTradA * okeri ,__
- A9110,0010. 10 0 0
me of Emuwm

Occusmaim f*

A .. nmYa m--aw~ t

Coto (month.
da. year)

2,0002, ooo

Meceit hs PTMM d

Amount of IW*
Reaipt This Period

pWner I 0_.ly . - - , -"." . .

F. FVI Name. Mailing Addre and ZIP Code Name of EfPvoyer Dan (month. Amount of Eaeh

. nnis Massa Mintz-Marcus & Co. dey.aar) ReceiptThiPeriod

c/o Commodity Exchange Center 9/22/80 S00
4 World Trade Center .... _ _

New York. 10048 occwpaioConmodities
Keceipt For: '0 Premiar O General Trading Broker ________

It Other (-wlq~qy.:' N/A Aggregate Yea-oi-te4 00 ,

G. Full Name. Mail;ng Addres and ZIP Code Name of EmploVw Date (month. Amount of EaO

Riphard A, Arias London-Jenkins d ay. 'oar) Receipt Tb. Period

o Commodity Exchange Center. Polanish & Co., Inc 9/22/80 500
World Trade Center T ro

New York, -Y 10048 _Occupat Commodities
R0cein Fo: J0' ar 0 General Trading Broker

k Other pe.cif, ,)-A:/A ..... , Y-,.o.,t-2$ 500

SUBTOTAL of Recuipts This Page (opto l) .................... 9...........................9 500

TOTAL Thi Period (lst page this ine number only) ..............................

,p m i n # & ft n • .

• ~ ~ ~ ~ ~ ~ ~ ~ ~- _s -"4"0 -, " q' .ee -

I I I I I

m

Federbit & Coo
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Isemot Pet: *
U 0th.n j

*.. Fa, , m, Mel a . I U b

263 Mercer Road
-Princeton& N.J. Nei,*

'Pkecipt PV: (j1M
a7tcem. Other loohmH/ III n~

Ponas Naem MaI" Add..
&- Jerome Lederman

A.311 E. 23rd Street
"4N ew York, NY 10010

KGORsIIA

loor
60 a
loY

7100

sily
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- UW ~W55U5Y1. 5*, I
I-~

qocatta Metals. Corp.
4 World Trade Center

Yework, KY 10 048

Vice President
A~e.,sie Yaae.ee.Daia41 - DOD
No " of ."Sfyw
docatta Metals Corp.
4 World Trade Center
New York, NY 10048

-Vice President
" r " .1 .U U

l ft..a*mtafmte I Apme mm of

pecep"t Thi st ho,

Anoeli Ehb

R. 0 Ti PI

div.yw)

10/31/SO

Doew (Ormnt.aeN vow

11/7/80

iI f u m e o f I_ _ _ __mlmwit- vl Nmeo M a q Add 's. snd IP Ced Name Of mplOy.' etw m ieth. Amout of E c

Gregory .Pon Mocatta Metals Corp. fty.vo RewIX1ptkwh
-z/o Mocatta Metals Corp. 4 World Trade Center

4 World Trade Center New York, NY 10048 11/6/80
=Mew York, P, 10048
-f'"ipt For: . Vice President _

0 Other (A -"I "relap Y ?4-et*t-S I__________

.Full M Naim, lIo AdeU m ad ZP Code Name of Epealove Dan (month, Amount of Each

\Salvatore Azzara Mocatta Metals Corp ayyear Race;pmS. oh,

Mc/o ocatta Metals Corp. 4 World Trade Cent 000

4 World Trade Center New York, NY 10048 11/6/80 200
New York, 10048 owwne :0e

Ieipt For: a wor. Vice President

Ua her(wlf :/rat Yo.'.toODel-S 1.0 0 0______

L Full Name, M&r w ,IAddrew and ZIP Code Nam of Employer De" (montho Amount of Emc
day. year) Roept This Period

%ce;pt For: O h wnry a con "r 
... .

0Other (speci _fy): Anroep" Yeorto4kto-.

PJBTOTAL of Recnpm h Page (optonall.-... ... '''''''' '''''*s "* '0 *** 4, SO

rOTAL This Period lot page thisng wT€ OflI . .*** •** • • ' $ 4,5$00

12-

laceii For:

m

.- v ............ 
. , ,WlWV

.. . .I m

Aryonall nnn
-- ]

m.

'Marto!.



DowrL ~W~ ~~Js4

Dear frlz. IC31nrmsn: ..

Ceetificae of I c~port4 a Jug DoerA oo t,
was filed Aat 30, 1972, t1We a iw

* led.

we have no reo d of a #-mtn fMled In tohs Offift %**A*
the foulmg:

CannMn Oliverlo Co.

Johnk J. Haniffam CO.

rIchael Belmont & Co.

Picower Farkas & CO.

Sabin Camodties

i schnell & Co.

Certificate of Incarporation of Stanley B. Bell & cmvam, Inc.
was filed Auust 31, 1979, location NY County. We have no dissolution
filed.

Certificate of M. Federbush & Co. Inc. was filed January 211,19214,
location NY County, changed its nume to PreMier TAI.age Cporation
on January 17, 1927, and was dissolved by Proclumation of the
Secretary of State Published Deceber 15, 1938.

Very truly yawss

oseph E. Qramer
Head Clerk
Searching Unit

JEC/hh

13
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+ ++ m Inc. o* *

~~Vord Tr~Center

;.1d etf I Cat o O: COM 2110

Reference:. July Quarterly Report 4-1oj to 6-30-80). October Qrartfrl Y
Reot 71-0to 940 ) a nd 3 0 Day Post-General EleCtion

DearMr. Report (10-15-80 t 1440)

T letter is prompted by the c.nission's prelimiary review f

* your July Quarterly, October Quarterly and 30 Day Post-General Repots.
The review raised question -44 to specific contributions Wnier

expenditures, and the reporting of certain information required bythe
Federal Election Campaign Act. An itemization of these areas follow:

-Schedule A of your reports (pertinent portion attached)
disclose apparent contributions from corporations. -You are
advised that contributions from corporations are prohibited by
2 U.S.C. 441b, unless made from separate segregated funds
established by the corporations. If you have received

corporate contributions, the Commission recomends that you
refund the full amounts to the donors. (Any refund itemized

on Schedule B should be reported on Line 26 of the Detailed
Sumary Page of your next report.)

If you should find, however, that the receipts in question are

not corporate, but are from partnerships, an allocation of the

contributions according to either (1) the partners' share of

the profits or (2) an agreement among the partners, must be

provided together with the' identification of the partners. 11

C.FR. 110.1(e).

If you find that sources of the contributions are permissible
and were disclosed incorrectly or incompletely on your report,

please amend your original report with the clarifying
in format ion .

Although the Commiission may' take further l egal steps
concerning the acceptance of a prohibited contribution, your

prompt refund of the contribution to the donor will be taken

into consideration by the Conmissionp

. cotriutios acordng o ether(1)the arters'shae 7o



ELECT IO
.D C 20463

#aymound sswa, .Treasurer
Cooity 'Exchwwm. Inc*
Political Action Conmittee

Four Worl d Trade Center
N4ew Yo rk, NY 10048

Identification N~o: C00112110.

$p*uiber At ''lol

Reference: July Quarterly Report (4/1/80-6/30/80). October Quartly
, 711 I f.It113 A I iuuI fl 16la D,,e+.&&n&Pnk1 XILA 4ob

Report (10/15/S0-11/24/80)

Dear Kr. Nissim:

This letter is to inform you that as of this date, the . sston
has not received your response to our requests for dditional
information dated August 12, 1981. Those notices requested information
essential to full public disclosure of your Federal election finantal
act1f1ty and -to ensure compliance with provisions of the Federal
Election Campaign Act (the Act). Copies of our original requests are
enc osed.

If no response is received within fifteen (15) days from the date of
this notice, the Cornisston may choose to initiate audit or legal
enforcement action.

If you should have any questions related to this matter, please
contact Mark Kleinman on our toll-free number (800)424-9530 or our local
nuriber (202)357-0026.

Sincerely,

John D. Gibson

Enclosure

Acting Assist. Staff Director
Reports Analysis Division

t)~L

Oh

0
~q.

444600



TELECN TO

-DATE?

. AE M'" DITY EXCHA

I 1*,A - KLEINMAN

.~mmminin*m.inma~m~ ~m~0ayimmm.iminminmmmq*

RE: Corporate contributions A

I spoke with Bill Seal, Government Representativie,. (t)5
He explained that in all likelihood these contributions were fq .

partnerships. He believes that most of the Commodity BrokersiI*
partnerships. He further stated that the committee never w4 q
corporate contributions and that they are usually certa'Mi t'i4
contributors to their committee are not incorporated.

I reiterated that they were incorporated. He stated t*
committee would check these entries out and respond as soon as '01ASble.

Bill Seal, Government Representative
(202) 338-5353

p.,

~4~

0

,0



TELECO TO- THE EZLE:'PLI
S..T+ X C H A N G E j .. .Po z ....

I 'tU MAN

DATE:l174

---------- f----...........-- m ff of -m **

RE: Corporate contributions

I spoke with Bill Seal, Government Representative, at (201) 3 $.He explained that the first contribution from Floor Brokers Asftoe Klatp*,,.'.
was from an individual Ross Howland. In addition, he stated that
they would continue to double-check all of the other entries and:-
provide a response as soon as possible.

w.

Bill Seal, Government Representative
0(202) 338-5353

/7
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7-7, 77-

Eletio Czussifl5 Eomutivo Susion on r~~r1,~S.

heeyoutify that the COzMSion diecl &sd by a vot of 0 W

aat a1MM in the .by -iOSngd mtbsr.

C~isi~r5 ken, atrist Baicher %Uim, and ?IU)W

otdafflxuatively for the decision. moniSitZ aItiry IvaR~

present at the tim Of the vote.

Attest:

oDate O h



o 1EM*

On r 2 1981 the cm ttee sent is6 a rpp
indicatin~ta h contributions to quas etto W *l
partn p I ccounts. Both Floo Brhrt AW Wca and
Stanley LS ell Co. are the names Of .twhp n
corporations. The response includes ottm the
above-mentioned organizations confitming the fact that
these contributons came from partnershtp ccounts
(Attachment #1).

OUTCOME: (if applicable) N/A

OCommission unit which initiated original Referral (e.. AUDIT/RAD/OGC).
"INFORMATION, or RESULTS OF RAD ACTION, as approptiate.

?UVOSE.

No. 1413
IIR No. BBi ..



M. Hark Xleinman
Report Analysis Division
Federal Blection CAmmLsion
Washington, D. C. 20463

Dear Nr. Kleinsnn

This letter is in response to your It r of
August 12, 195, to Raymond Nessin, 1
Treasurer of the Commodity Exchange ' 1ed4*44
Action Committee, in which you otated t,
of the C Litteels July 1980 Quartew* m 1*mw
1980 Quarterly Report and 30 Day
Report appeared to disclose the 0o1o
from corporations. Specifically, in # t-
tion with William sals Vice President O C
Exchange, Inc., the Camittee's conneta ai a_
you questioned whether the contribution o r
Associates and Stanley 3. Bell Co. were corporate eon-
tributions.

"" 19 While the Committee had assured itself that the entities in
o ~question were partnerships at the time their contributionswere received, we recently asked each to certify the same

to us again. Enclosed is a copy of their replies. You
will note that Floor Broker Associates and Stanley 3.

ID Bell Co. are also the names of corporations, a fact whichmay have led to confusion at the Federal Election Comis-
sion.

I trust these letters will be sufficient to allay your
concerns. However, if you need any additional informa-
tion or have any questions, may I ask that you contact
Mr. Seale directly (202) 338-5353.

Very truly yours,

i& L. orace, Treasurer
Comodity Exchange. Inc.
Political Action Committee

- . .



Stanley a*34 Co's As the ame I ohaspwtnlegal ki SIimtt jos4 ~ Pmr.view o ou, rem fms tht . Aa-
was drawn on the Stanley l. mell Co. partnershIp oheck-lng account. (hemical Sank of se York Acomnt 0
024010340.

If you need any additional information, please let
me know.

Very truly yours,

Stanley 3. sell

K "w V

N

if

C

I,

a

t
!



'I.
Nr. John L. Norace .
CONODITY EXCHANGE.

POLITICAL ACTION
Four World Trade Cn .t.r
New York, New York *U

Dear John:

We understand that the 0,ew'al EtI.to m twritten to inquire vhWtit tali.Political Action Co"t aal hetoContribution by accept F Stoer
Associates.

Floor Broker Associates is the name of both a corpora.tion and a partnership. Each entitW aintaias a seper-ate legal identity and a separate ehecking account. Areview of our records confirms that this contributionwas drawn on the Floor Broker Associates ortnershipchecking account. (Morgan Guaranty Trust Company AtcountNo. 021 000 238)

If you need any additional Information, please do nothesitate to contact me.

At
RER/gef

'I

Sincerely yours,

FLOOR BROKER ASSOCIATES

Ross E. Rowland, Jr.
Senior Partner

I
~

4r

'U,

V IV = W 10 - --
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CHARLEN.TL

GENEALN C O

STAFF DIRECT

:JOHN 0. G!IBSO~ASSISTANT ST"A )IFlE

, tcT : REFERRAL OF C ITY

,,Please find attached the referal. '

ftlfttcal Action Committee. Accordi tg' tb
sti*Uetd in the Review and Referral

recLived and failed to refund corporate
t 1 t ruires additional examination 'by yr

If you have any questions, please contact Mark KileMua
at 357-0026.

Attachment



I, COW4ITTEE: Commodity Exchange ne ,P0litleal Atiion Committee (ani1214O)
John Morace, Treusmart'
Four World Trade Centir
New York, New York

HI. RELEVANT STATUTE: 2 U.S.C. 441b(4)

MII. BACKGROUND:

Receipt of Corporate Funds 2 U.S.C. 4410(a)

The committee's reports for 190 calen*w-year disclose $9,000in corporate contributions. On the July 0uarterly Report, there is
a $5,000 contribution from Floor Brokers Associates; on the October
Quarterly Report, there is a $3,500 contribution from Stanley B.
Bell Co.; and on the 30 Day Post-General Election Report, there is
another $500 contribution from Floor Brokers Associates (Attachment0 12).

On August 10, 1981, the Commission received confirmation fromo: the New York Secretary of State's office that the above-mentioned
contributors were incorporated (Attachment #3). A Request for
Additional Information was sent on August 12, 1981 (Attachment
#41 and a Second Notice was sent on September 4, 1981 (Attachmento #5.-

In a telephone conversation with a committee spokesperson,
which occurred on October 5, 1981, the individual stated that
the entries were probably not incorporated since the committee
had generally checked with their contributors before accepting
any contributions (Attachment #6). On October 7, 1981, the
same committee spokesperson called to say that the $5,000
contribution listed as from Floor Brokers Associates was from
an individual, Ross Rowland (Attachment #7).

The committee has not responded to date.
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FLIEkAL ELECTION COMMISSION

COMMITTE IHIXf DjS -S _ ) -80

NON-AR R AT aD
-------------------------------------------------------- -----------

COMMITTEE DOCUMENT RECEIPTS EXPEI/TURCI TYPE F .

COMODITY EXCHANGE* INC POLITICAL ACTION COMMITTEE (COMPAC) NUNPinW

CONNECTED OkGANIZATIONI COMMODITY EXCHANGE# INC

1979 STATEMENT OF ORGANIZATION
STATEMENT OF ORGANIZATION- AMENDMENT
OCTOBER QUARTERLY 89000, 1.700
OCTOBER QUARTERLY - AMENDMENT 6.000 .N30
YEAR-END 0 5.42*

1980 STATEhENT OF ORGANIZATION - AMENDMENT

APRIL QUARTERLY 0 250
APRIL QUARTERLY - AMENDMENT 0 0
JULY QUARTERLY 21.ftO 15.66!
REQUEST FOR ADDITIONAL INFORMATION
REQUEST FOR ADDITIONAL INFORMATION 2ND
OCTOBER QUARTERLY 26t650 14.0-.
REQUEST FOR ADDITIONAL INFORMATION
REQUEST FOR ADDITIONAL INFORMATION 2ND
PRE-GENERAL to0 2.0i
POST-GENERAL 4.500 IS.OM5
REQUEST FOR ADDITIONAL INFORMATION
REQUEST FOR ADDITIONAL INFORMATION 2ND

4YEAR-END 1.000 0
YEAR-END - AMENIMENT 19000 0

TOTAL 64#200 0 4.718 .

ALL REPORTS HAVE RECEIVED BASIC REVIEW.



FEDERAL ELECTION COIMISSION
COMMITTEE INDEX OF DISCLOSURE DOCUNENTS - CC) (SI-82)

2QA 9 4 4
CONMITTEE DOCUMENT RECEIPTS £XPEIUSI

COMNODITY EXCHANGE. INC POLITICAL ACTION COMMITTEE (CONPAC)
CONNECTED ORGANIZATIONS COMMODITY EXCHANGE. INC

1991 STATEMENT OF ORGANIZATION - ANENINENT
HID-YEAR REPORT

TOTAL

170.350

170o350

ENDING CASH-ON-HAND 6/30/81 = $173,100

DEBTS -

14.1*

0

----------------------------------------------------------
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George McLaughll
263 Mercer Risi,
Irinceton, N.J.

( P&RO

NW Of 90 vW
Rocstta Metals. Corp.
4 World Trade Center
New York .Ny 10048

Vice President
~v .wa ~ t

*#540

I
SUM "s,. Mai" uNm *uOf
Jeune Lederman
311._E 23rd Stret

4euYork, NY 10010

m'o oehw kpeel
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regory Apen
lc/o-fIocatta Metals Corp.
4 World Trade Center

eeVaork, P 10048
P944..a i(V
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c/o Mocatta Metals Corp.
4 World Trade Center

we York,^ 10048
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the follW :

canobw Oliverlo CO.

Jo n J. mmaa CO.

michael Bemcont & Co.

0 Picower Par & Co.

Sabin odties
0
N Mel Scnell & Co.

Certificate of InearThcci ttatr of Stwanlq B. Bell & C Mq, InO.
was filed Aiu.t 31, 1979s location aut. We have no islutir
filed.

Certificate of M. Pe&erbus & Co. nc. wm filed Janary 2I,1924,
location N County, chaiged its nun to Pemier Tai U CIpra-lin
on Jama 17, 1927, and was dissolved by helmation of the
Secretary of State Published Deowber 15, 1938.

Very tzuu y7U,

Head Clerk
Searching Uni~t

JECA*I



Rayntound we ssim, Tresurer.
Comodity Exchange, In"
Political Action Commfttee,

Four World Trade Center
New York, NY 10048

Identification No: C00112110

Reference: July Quarterly Report (4-140 to 6.40-80). October Quarterly
Report (7-1-80 to 9-30-80) and 30 Day Post-General Eletn '

Report (10-15-80 to 11-24-80)

Dear Mr. Nessim:

This letter Is prompted by the Commission's preliminary revio r @
your July Quarterly, October Quarterly and 30 Day Post-General ReIt$fts.
The review raised questions as to specific contributions ad/1"o,
expenditures, and the reporting of certain information required by I the
Federal Election Campaign Act. An itemization of these areas follols:

-Schedule A of your reports (pertinent portion attached)
disclose apparent contributions from corporations. You are

- advised that contributions from corporations are prohibited by
2 U.S.C. 441b, unless made from separate segregated funds
established by the corporations. If you have received
corporate contributions, the Commission recommends that you
refund the full amounts to the donors. (Any refund itemized
on Schedule B should be reported on Line 26 of the Detailed
Summary Page of your next report.)

If you should find, however, that the receipts in question are
not corporate, but are from partnerships, an allocation of the
contributions according to either (1) the partners' share of
the profits or (2) an agreement among the partners, must be
provided together with the identification of the partners. 11
C.F.R. 110.1(e).

If you find that sources of the contributions are permissible
and were disclosed incorrectly or incompletely on your report,
please amend your original report with the clarifying
in formation.

Although the Comtission may take further legal steps
concerning the acceptance of a prohibited contribution, your
prompt refund of the contribution to the donor will be taken
into consideration by the Commission.



4 O.~,tfw surbi
omV'*4t 6,00"909 Inc.

I ,, - it Oi1 'A o committe

hurf' Vorld Tr'ade Center
11 York NY 10048

identification NO: Co012110.

Reference: July Quarterly Report (4/1/80-6/30/80)9 October Wert, y
Report (7/1/80-9/30/80)) and 30 Day Post-General EleCtt
Report (10/15/80-11/24/80)

o Deer sr. Wessim:

IA This letter is to inform you that as of this date, the Cws$isiq
has not received your response to our requests for addtto
information dated August 12, 1981. Those notices requested inforoatin
essential to full public disclosure of your Federal election fi0Cial
acti ity and to ensure compliance with provisions of the Federal
Election Campaign Act (the Act). Copies of our original requests are
enclosed.

If no response is received within fifteen (15) days from the date of
this notice, the Commission may choose to initiate audit or legal
enforcement action.

oIf you should have any questions related to this matter, please
contact Mark Kleinman on our toll-free number (800)424-9530 or our local
number (202)357-0026.

'3

Si ncerely,

D, Gibson
Acting Assist. Staff Director
Reports Analysis Division

Enclosure



TrO "t F1L.E:C*O1VEKtE t 9 UC

RIM: NAI'RK ELEJN4W4 7

-CATE: *44<

RE: Corporate contributions

I spoke with Bill Seal, Government Representative, at, (202) =343630
He explained that in all likelihood these contributions Wee.11 "W
partnerships. He believes that most of the Commodity Brokers hav
partnerships. He further stated that the committee never woold aept
corporate contributions and that they are usually certain that tW
contributors to their committee are not incorporated.

I reiterated that they were incorporated. He stated that the
committee would check these entries out and respond as soon as possible.

Bill Seal, Government Representative
(202) 338-5353

V)l



TELECM T0 IE FtLE:

FROD
DATE

10-7-8TY
W MAR K-IMN

10-7-81

RE: Corporate contributions

I spoke with Bill Seal, Government Representative, at (202) 338-5353.
He explained that the first contribution from Floor Brokers Associates
was from an Individual Ross Howland. Ih addition, he stated that
they would continue to double-check all of the other entries and
provide a response as soon as possible.

Bll Seal, Government Representative
(202) 338-5353
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