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October 16, 1980

Charles N. Steele
General Counsel
Federal Election Commission
OGC 7th Floor
Washington, D. C. 20463

Dear Mr. Steele:

This letter is to acknowledge receipt of your
recent Mailgram indicating that you have determined
that we have not violated any Federal Election Campaign
act, and that the file has been closed.

This does tend to allay one's anxieties. Thank
you for bringing my blood pressure back to normal.
thought we were O.K. all along.

Best regards,

Howard J. Ruff

HJR/tc
Copy to: Neal Blair, Director of Political Affairs

To!' Free California 800-b42-0204 Other USA, 800-227-0703
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FEDERAL ELECTION COMMISSION
%\%ASiI\G-(TON, DC. 20463

October 10, 1980

CERTIFILD MAIL
RLTUI2f RLCEIPT REQUESTED

Robert Goldsberry, Treasurer
H1ansen for Congress Committee
60 South 2nd rest
1.O. Box 654
Farmington, Utah 84025

Re: MUR 1300

Dear Mir. Goldsberry:

You have oreviously been notified, via mailgram, of

the Commission's determination that there is no reason to

believe the Hansen for Congress Committee violated any
provision of the Feaeral Election Campaign Act of 1971,
as amended.

Enclosed for your information is a copy of the General
Counsel's Report which was presented to the Commission, by

the Office of General Counsel, prior to its determination.

If you have any questions, please contact Maura White,
the staff member assigned to this matter at (202) 523-4060.

Sincere

Charles N. Stee e

General Counsel

Enclosure

cc: James V. Hansen
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FEDERAL ELECTION COMMISSION
WASHINGTON, D C. 20463

CIRTIFIED MAIL
RETURN RECEIPT REYUESTED

Robert Goldsberry, Treasurer
Hansen for Congress Committee
60 South 2nd West
P.O. Box 654
Farmington, Utah 84025

Re: MUR 1300

Dear 11r. Goldsberry:

You have previously been notified, via mailgram, of
the Commission's determination that there is no reason to
believe the Hansen for Congress Committee violated any
provision of the Feoeral Election Campaign Act of 1971,
as amended.

Enclosed for your information is a copy of the General
Counsel's Report which was presented to the Commission, by
the Office of General Counsel, prior to its determination.

If you have any questions, please contact Maura White,
the staff member assigned to this matter at (202) 523-4060.

Sincerely,

Charles N. Steele
General Counsel

Enclosure

cc: James V. Hansen



FEDERAL ELECTION COMMISSION
WASHINGTON, D C. 20463

October 10, 1980

CERTIFIED MAIL
RETUR RECEIT REQUESTLD

howard J. Ruff, Chairman
Target Publishers, Inc.
P.O. Box 2000
2411 Old Crow Canyon Road
San Ramon, CA 94583

Re: MUR 1300

Dear 11r. uff :

You have previously been notified, via mailgram, of
the Comiss ion's determiination that there is no reason to
believe Target Publishers, Inc. violated any provision of
the Federal Election Campaign Act of 1971, as amended.

Enclosed for your information is a copy of the General
Counsel's Report which was presented to the Commission, by
the Office of General Counsel, prior to its determination.

If you have any questions, please contact Maura White,
the staff member assigned to this matter at (202) 523-4060.

Sincerely,

General Counsel

Enclosure



FEDERAL ELECTION COMMISSION
WASHINGTON, DC 20463

CERTIFIED MAIL
RETURN RECEIPT REQUESTED

howard J. Ruff, Chairman
Target Publishers, Inc.
P.O. Box 2000
24i1 Old Crow Canyon Road
San Ramon, CA 94583

Re: MUR 1300

Dear "r. Ruff:

You have previously been notified, via mailgram, of
the Comission's determination that there is no reason to
believe Target Publishers, Inc. violated any provision of
the Federal Election Campaign Act of 1971, as amended.

Enclosed for your information is a copy of the General
Counsel's Report which was presented to the Commission, by
the Office of General Counsel, prior to its determination.

If you have any questions, please contact Maura White,
the staff member assigned to this matter at (202) 523-4060.

Sincerely,
( -

Charles N. Steele
General Counsel

Enc .osu r e



FEDERAL ELECTION COMMISSION
WASHIN(TON, D C. 20463

October 10, 1980

CERTIFIED MAIL
RETURN RECEIPT REQUESTED

howard J. Ruff, Chairman
Target Publishers, Inc.
P.O. Box 2000
2411 Old Crow Canyon Road
San Ramon, CA 94583

Re: MUR 1300

Dear '1r. Ruff:

You have previously been notified, via mailgram, of
the Commission's determination that there is no reason to
believe you violated any provision of the Federal Election
Campaign Act of 1971, as amended.

Enclosed for your information is a copy of the General
Counsel's Report which was presented to the Commission, by
the Office of General Counsel, prior to its determination.

If you have any questions, please contact Maura White,
the staff member assigned to this matter at (202) 523-4060.

Sincerel

General Counsel

Enclosure



FEDERAL ELECTION COMMISSION
WASHINGTON, DC 20463

CERTIFIED MAIL
RETURN RECEIPT REQUESTED

Howard J. Ruff, Chairman
Target Publishers, Inc.
P.O. Box 2000
2411 Old Crow Canyon Road
San Ramon, CA 94583

Re: MUR 1300

Dear £.r. P}urf:

You have previously been notified, via mailgram, of
tne Commission's deten:fination that there is no reason to
believe you violated any provision of the Federal Election
Canmpaign Act of 1971, as amended.

Enclosed for your information is a copy of the General
Counsel's Report which was presented to the Commission, by
the Office of General Counsel, prior to its determination.

If you have any questions, please contact Maura White,
the staff member assigned to this matter at (202) 523-4060.

Sincerely,

Charles N. Steele
General Counsel

Enclosure



FEDERAL ELECTION COMMISSION
WA SHINCTON, DC. 20463

October 10, 1980

CLRTIFIED MAIL
RETURN RECEIPT REQUESTED

William J. Slosberg
1168 - 25th Street, N.W.
Washington, D.C. 20037

Re: MUP 1300

Dear Nr. Slosberq:

You have previously been notified, via mailqram, of
the Commission's determination that there is no reason
to believe the Hansen for Congress Committee, Howard J. Puff,
or Target Publishers, Inc. violated any provision of the

-. Federal Election Campaign Act of 1971, as amended.

r Enclosed for your information is a copy of the General
Counsel's Report which was presented to the Commission, by
the Office of General Counsel, prior to its determination.

C" The Federal Election Campaign Act allows a complainant

to seek judicial review of the Commission's dismissal of this
action. See 2 U.S.C. § 4379(a)(8).

If you have any questions, please contact Maura White,
the staff member assigned to this matter at (202) 523-4060.

SincerelC

Ch arles- I. te re
General Counsel

Enclosure



FEDERAL ELECTION COMMISSION
"ASHIN(IoN, DC 204b

CERTIFIED MAIL
RETURN RECEIPT REQUESTED

William J. Slosberg
1168 - 25th Street, N.W.
Washington, D.C. 20037

Re: MUP 1300

Dear Mr. Slosberq:

You have previously been notified, via mailgram, of
the Commission's determination that there is no reason
to believe the Hansen for Congress Committee, Howard J. Ruff,
or Target Publishers, Inc. violated any provision of the
Federal Election Campaign Act of 1971, as amended.

Enclosed for your information is a copy of the General
Counsel's Report which was presented to the Commission, by
the Office of General Counsel, prior to its determination.

The Federal Election Campaign Act allows a complainant
to seek judicial review of the Commission's dismissal of thios
action. See 2 U.S.C. § 437g(a)(8).

If you have any questions, please contact Maura White,
the staff member assigned to this matter at (202) 523-4060.

Sincerely,

Charles N. Steele
General Counsel

Enclosure
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C 4NF IATION OF 4AfLGRAM TOHOWARO J RUF , CAMAIRM AN
9 TARGET PUBLIS4ERS,i INC
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60 SOUTH 2ND WEST
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FEDERAL ELECTION COM1ISSION
* CLARA KIR CH ER4
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* 4i

C77 RE: MUR 1300 it I
ON OCTOBER 7, 1980v THE FEDERAL ELECTION C04MISSION DETERMINED ON& HEt 64IS OF THE COMPLAINr FILED AGAINST YOU IN NUR 1300
THERE IS NO REASON T3 BELIEVE A VIOLATION OF T14E FEDERAL
ELECIIONCAMPAIGN ACTHAS OCCURRED AND ACCORDINGLY HAS CLOSED THE FILE
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* 0

FEDE RAL ELECTION COMMISSION
•O CLARA KIRCHER
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0 30
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O OCTOBER 79 1980s THE FEDERAL ELECTION COIMISSION DETERMINED ON
" i#FE BASIS OF YOUR CO4PLAINT THERE IS NO REASON TO BELIEVE

* A VIOLATIOU OF TAE FEDERAL ELECTIONCAMPAIGN ACT 4AS OCCURRED AND
ACCORDINGLY HAS CLOSED THE FILE. AN EXPLANATORY LETTER
WILL FLLOW.

CHARLES N. STELLE
* GENERAL COUNSEL
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FEDERAL ELECTION COMMISSION

Washington, D. C.

EXPEDITED FIRST GENERAL COUNSEL'S REPORT

RESPONDENT: Hansen for Congress Committee; Target

Publishers, Inc.; Howard J. Ruff

COMPLANANT: William J. Slosberg

MUR NO.1 3 00

DATE TRANSMITTED TO
COMMISSION: jr -i- /(j

STAFF: White/ Thomas

SUMMARY OF ALLEGATIONS

Complainant alleges that the inclusion of an advertisement in
The Ruff Times which "contains language advocating the election" of
James Hansen is a violation of 2 U.S.C. §§ 441b and 441d and "other"
sections of the Act (Attachment A).

/ft PRELIMINARY LEGAL ANALYSIS

/-V Complaint DOES NOT state a violation of the FECA due to:

~~-1

0-:'

/-7 Lack of Jurisdication -_ I/7Insufficient Informati oPI

/7 Other:AO 1980-109 concluded that this activity of The Ruff Trmes was
permissible under the Act. Because this is a permissile Corren-
tarv, § 441d would not apply.

/ /Complaint DOES state a violation of the FECA because:

RECOMMENDATION

/ 7 Find no reason to believe Respondent(s) violated the FECA.

/7 Find reason to believe Respondent(s) violated the following provisions of
the FECA:

CERTIFICATION

I, Marjorie W. Emmons, Secretary to the Federal Election Commission, hereby
certify that the Commission, on October 7 , 1980, by a vote of 6 to 0
adopted the above recommendation of the General Counsel in this matter.

Si IDate: -Zk . 4c?-~

Voting For the Recommendation: Commissioners Adens, Friedersdorf, McGarry, Harris,

Reiche, and Tiernan.

Voting Aqainst the Recommendation:

Absences or Abstentions (Indicate):



FEDERAL ELECTION COMMISSION
\A Il(;I()N I)( 20461

MEMORANDUM TO:

FROM:

DATE:

SUBJECT:

CHARLES STEELE
I)~1yv

MARJORIE W. EMMONS/MARG.ARET CHANEY "

OCTOBER 7, 1980

MUR 1300 - EXPEDITED FIRST GENERAL COUNSEL'S

REPORT dated 10-6-80; Received in OCS 10-6-80
3:56

Attached is a copy of Commissioner Reiche's

vote sheet with comments regarding his vote in the above-

captioned matter.

ATTACHMENT
Copy of Vote Sheet
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October 6, 1980

MEMORANDUM TO: Marjorie W. Emmons

FROM: Elissa T. Garr

SUBJECT: MUR 1300 - Expedited First GC Report

Please have the attached First GC Report distributed to

the Commission on an expedited basis. Thank you.
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October 1, 1980

Mr. Charles N. Steele
General Counsel
Federal Election Commission
1325 K Street, N.W.
Washington, D.C. 20463

Dear Mr. Steele:

It is my belief that serious violations of the Federal
Election Campaign Act of 1971, as amended, have occurred in
connection with the campaign of Jim Hansen, Republican can-
didate for the United States Congress from the First District

-- of Utah. These involve violations of the advertising and
expenditure provisions as well as possible illegal corporate
contributions.

Therefore, pursuant to the provisions of 2 USC 437(g) (a) (1)
and the regulations promulated thereto, I hereby file a com-
plaint concerning the campaign of Mr. Hansen.

Attached please find a photostat of the September 1, 1980
Cissue of The Ruff Times, published by Target Publishers, Inc.

(see Attachment 1). That publication contains, on page 8, an
advertisement for two rallies in support of Mr. Hansen at
which Mr. Howard J. Ruff, Chairman of Target Publishers, Inc.,
will be the principal speaker. The advertisement also
contains language advocating the election of Mr. Hansen to
the United States Congress from the First District of Utah.

Also attached please find a flyer further describing
one of the rallies promoted in The Ruff Times (see Attachment
2). As the flyer indicates, the rally to be held in October
3, 1980 at which Mr. Howard Ruff is the principal speaker,
is a fundraising event with the checks to be made payable to
the Hansen for Congress Committee. The Hansen for Congress
Committee paid for the flyer as is indicated in the disclaimer
containcd therein.



Mr. Charles N. Steele
October 1, 1980
Paq(2 Two

It is therefore apparent that serious violations of the
Federal Election Campaign Act of 1971, as amended, have
occurred. The advertisement in The Ruff Times violates the
provisions of 2 USC 441d in that it fails to state who paid
for and authorized the advertisement. If said advertisement
was paid for by The Ruff Times, as is apparently the case,
this constitutes an illegal corporate expenditure to a
federal election campaign as prohibited by 2 USC 441b.
Several other violations may have occurred in that the
advertisement may also constitute a solicitation for contri-
butions to Mr. Hansen's campaign.

Such activities in a federal election campaign are
deplorable and are an affront to the people of the United
States and of Utah. I urge the Federal Election Commission
to fully investigate these violations of federal law as
quickly as possible so as to maintain the integrity of our
electoral process.

Sincerely,

William Jgy, losberg
1168 25th Street, N.W.'
Washington, D.C. 20037
(202) 452-8300

I affirm that the foregoing complaint is true and accurate
to the best of my knowledge, belief and information.

William Ja ySlosberg

Subscribed and sworn before me this day of October,
1980.

I e

,4otary Public
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SOMEBODY SHOT SASSY
I lay awake last night thinking about guns.

You see, somebody shot my beautiful Labrador,
Sassy.

When we came home from the movies about 10 PM
last night, we found Sassy in shock with her
beautiful face terribly mutilated. She had appar- .
ently been shot straight in the face at point-blank
range. She will live, but she has suffered
terribly.

C_ Now, I don't know yet who did it or why. I
don't know whether or not she was chasing some-
body's chickens. Probably not, because she stays
pretty close to home. She is always there when we limsardJ. Ruff

come back. She's not penned in yet because the
-- fence around our house won't be completed for

another week. Some maniac shot her with a .22
hollow-point, probably while she was looking up at
him, wagging her trusting tail. _7.'AL EVENTS

In both TIME and NEWSWEEK issues two weeks UE -DAY SEMI"ARS
c ago, there were discussions of "hard core" and New York City

"soft core" survivalists. My name popped up as Septecber 13
the epitome of the "soft core" survivalists. Both Sheraton Center

articles concentrated on those people who have
built retreats and arsenals in the mountains and Houston

.-. are taking training in automatic weapons against October 25
the fearful day when society disintegrates and they Hyatt Regency

rr will have to fight pitched battles to protect their
dehydrated food. uGUESTS

I think it's time to examine a fundamental ox RUFF HOU$E
philosophy that frightens me a bit. Ken Gerbino

It would be easy to conclude from my views Financial Advisor
that we are headed for a complete breakdown of law
and order. The case is pretty persuasive. Douglas Casey

Runaway inflation almost always results in -: Selling Author
civil disorders or revolution, and a change of
government, usually some kind of totalitarian E'. Clark
regime. ARGENTINA, BRAZIL, and CHILE are prime I tial Candidate
examples. They have all suffered dictatorships of
the left and the right. Freedom, as we know it in a r RusSoll
this country, is severely circumscribed. The - fi.L lya
democratic process has virtually ceased to exist.
Hitler rose from the ashes of the inflation-torn mc
German Weimar Republic. This usually occurs i-,_ .'L-.'?IoN COURSES
because the people demand it. Things get so bad o -r? roi Pro oran

that a "strong man" or a "man on a white horse," isii River Cruise
who promises to restore order, strikes an emotional i. 9- 15

chord. I loan Cruise
It is almost axiomatic that inflation brings Jan. 1-8- Feb. 1, 1981



with it a disrespect for' ,w that pervades all levels of *ety. It used to be that A]
the people who broke th w were the radical, college-A crazies of the left who
refused to be drafted and engaged in "civil disobedience" and various forms of campus
reb.'lion. The conservatives of the country deplored their lack of patriotism and
civil disobedience.

In just a few short years, however, those who have lost the most respect for law
are scme of the very conservatives who used to deplore the student rebels. What's
the difference between a JOAN BAEZ on the left who refuses to pay all of her taxes

/ because they are used to fight an "immoral war in Vietnam," and a tax rebel on the
richt who decides not to pay his income tax because government is abusing his money
and taking that which he feels is rightfully his. Philosophically, there's not a
heck of a lot of difference. They both feel a strong moral imperative.

Many of the people on both the far left and the far right, who believe that we
are headed for a runaway inflation and a breakdown of the monetary system, also have
concluded that there is no longer any hope. They have bailed out of society anld have
crossed an emotional line that may have prepared them to kill their fellow man in
defenise of home and family.

I don't object to their willingness to defend their families. I think most of
us would. If my house were about to be ransacked, my children or my wife molested, I
would probably kill. If someone were trying to shoot me, I would probably shoot him
first, and so would you.

The difference, however, between my attitude and those of the hard survivalists
-. is subtle but important. They have concluded that the day when they will have to

!:ill someone is inevitable,. and the subtle but all-important emotional inhibitions
bout killing and shooting that keep us civilized have been eroded by this conclusion.

I am not even hinting that these are not sincere, concerned, good people. They
are, but they have given up working within the system to bring about change. In
their surrender to the inevitability of anarchy, chaos, race war, takeover by an
international conspiracy, or whatever, they have embraced a garrison mentality that
probAbly precludes them from being any influence for good.

I can understand completely the emotional position these people have taken
bF.cause it is a natural conclusion for anyone who understands the seriousness of our
ration's problems. But even conceding that, there is something that is soaring in
che human spirit that must never be allowed to die. We must never lose hope as long
as there is a breath left within us, or we will lose by default. We must believe
that we can not only get through these problems with our system intact, but we must

c fight tooth and nail with every fibre of our being to hang on to the most sacred
values given by God and held by man to be essential to the functioning of society.

r" The most precious of these values is, "Thou shalt not kill." This law allows for
only the rarest of exceptions.

I must admit I have a personal hang-up about guns. My father killed himself
with a gun when I was only six months old. Later, I was given a pistol which I have
used for target practice possibly five times in fifteen years. I decided at one time
that huntinq would be a useful skill and so reported in HOW TO PROSPER DURING THE
COMING BAD YEARS. I own some hunting rifles and shotguns, but I have never shot them
because of my hana-up. I know many hunters who have a great respect for the contest
between themselves and their quarry and who contribute time and money to conservation
efforts to improve wildlife habitat. These people meticulously observe the game laws
and look with contempt upon those who allow blood lust to lead them into poaching and
indiscriminate, wanton killing. These friends of mine would never kill anything that
was not useful, and they see that nothing is wasted. I see nothing at all wrong with
that.

Then I know others who kill for love of killina and seemingly would just as soon
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shoot a human being snsanimal--something akin to t erson who shot Sassy. A 5
As the nation s s into its difficulties and runaway inflation further

destroys confidence in government and law and order, somehow, somewhere there must be
people who will continue to hold life to be precious and surrender only reluctantly
to the reality that life might have to be taken.

What are the odds that we will see anarchy, and collapse of all government?
Not too great, in my opinion. We will probably see more Miami-style race riots, but
they will be limited to the places where those people live, for the most part.

I laugh more in amazement than in amusement when I am on a Salt Lake City radio
talk show and somebody phones in to tell us about his cabin in the mountains, his
guns for protection against attack and the riots he expects in Salt Lake City. That
is true paranoia bordering on dementia. If there's any town in the world where civil
disorders and riots are almost impossible, it's got to be Salt Lake City. There's no'
huge festering social problem. Also, the influence of the Mormon Church has ensured
that a significant number of the community have a food storage program and it will be
the church program to pool those resources for the benefit of the community.

The hard core survivalists are guilty of "premature closure." They have drawn
their conclusions before all the facts are in and have removed themselves from any
possibility of influence. Logically, while preparing for difficulties, one should
also be working his tail off to try to make sure that those difficulties never come.

I don't think I'm a Pollyanna. I am the world's leading advocate of food storage
and preparation for hard times. I have done more to alert this country to the practi-
cal consequences of runaway inflation than anyone alive, because my efforts on radio
and television and in print have reached more people than anyone else. You can't
accuse me of putting my head in the sand. We should prepare rationally for those
things which are most likely to occur. I don't know how to prepare for the end of the
world, and I don't want to bail out of society. Small town America is good enough
for me.

If you need guns for self-protection, I would be the last person to judge you
for that, as I am also comforted to have guns. However, I do hope Sassy wasn't shot
for lack of a human target. I now have solid 24-hour security, also. I guess what I
deplore is a state of mind that has crossed the line between acknowledging or prepar-

e- ing for a possibility, and surrendering to a certainty. With that surrender, one has
made an emotional and perhaps irrevocable decision about willingness to kill that
might manifest itself in the need to use a gun somehow, somewhere, on someone or
something.

r" Let's examine the essentials of "survival," a word I have come to hate even
though I probably helped to popularize it more than anyone else. The word survive
implies fight--with the elements or against enemies.

CO I envision the most likely case for this country as hvperinflation, and possible
cracks in the market system. This may mean you will need to dip into your food
storage from time to time to supplement undependable supplies as they are intermit-
tently disrupted. For sure there will be a period of barter. The odds favor greater
potential for disruption of your life in a big metropolitan complex like New York or
Los Angeles, than in Salt Lake City, or Davenport, Iowa, or Mineral Wells, Texas.
Because of municipal bankruptcies and the cutting off of public funds that now keep
the blood out of the streets, social, economic and political disruptions in the cities
could make it dangerous or difficult for food supplies to be delivered from time to
time. No matter how hard I try, I cannot conjure up a vision of anything but trouble
for the big American cities.

Most of you live in the suburbs or in nice, white, middle-class, tree-lined
neighborhoods. I honestly don't think those will be unsafe places to live.

I do think that real estate values could be damaaed by the closeness of these
suburbs to the cities where the problems will be occurring and where municipal ser-
vices will become undependable, at best. There will be more economic crime, such as
burglaries. The flash point of those people who resentfully feel that they are the
victims of society may be triQqered by economic distress.

I think it's foolish to bail out to the hills with your dehydrated foods and
your arsenal. I can't criticize real concern about the very real problems that might
make such an event possible, but to treat it as a certainty is crazy.

When a newspaper reporter asked me the inevitable question, "Why did you decide
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to become a prophet of4 Ti?'I gave my usual answer, '1 not. I'm j ust a financialA
advisor trying to make a onest buck by helping other ple keep'their honest bucks 1

from being damaged by in tion." If I am pessimistic ab~t theftrofhecnmy

it has arisen out of my pragmatic desire to accurately forecast coming events so that
the long-term decisions that people make about where they live, what real estate they
will buy, etc., will be appropriate for the coming environment. I have a vested inter-
est only in being right.

I think some of the people who are into the "guns and survival syndrome" will be
downright disappointed if they don't get to shoot somebody. If you are one of these
people and you don't feel that way, then you now have my apology in advance. If the
shoe doesn't fit, don't wear it.

Just one last comment that has nothing to do with finance. Understandably,
my children were devastated at the shooting of our dog. one son vowed revenge. I
have told my children that in our prayers we should ask God for forgiveness for those
feelings and pray for the capacity to forgive someone who is so sick as to have done
such a terrible thing. Feelings of vengeance destroy only the vengeful, and they
stand in the way of a positive life. I hope my children got the message. I under-
stand their feelings as I am struggling with the same emotions, but we must not sur-
render to feelings of revenge, hatred or hopelessness.

I wouldn't care what the odds are, I would still struggle on. If we can't keep
the runaway inflation from happening, perhaps we can put people into office who will
keep the nation from turning in a totalitarian direction when it does happen. To
that end I have dedicated myself, and I mean business.

Take That, Ayatollah
I got a fascinating suggestion from one of our subscribers down in Texas that

- could only have come from a Texan (Thanks, Carl).*
He suggests that we persuade our government to appropriate $1,000 per day out of

the frozen Iranian assets, to be paid to each family of the Iranian hostages as long
-* as they are in captivity. If the hostages are harmed, all of the funds will be per-

manently confiscated.
If you don't like that idea, let's try to come up with a better one that hits

them in the pocketbook where it hurts. There are no ideas coming out of Washington,
that's for sure. Someone needs a sudden rush of brains to the head.

Barter Amendment
C One section of last issue's article on barter needs additional clarification.

One of the tax-cutting techniques, tax trading, works just fine, but there are a
couple of "hooks."

Bear in mind that all income, whether cash or barter, is ta~iable and if you take
your salary "'in kind" the taxes must be paid. For example, if you were in the 50%
bracket and you had your employer give you a $10,000 car, rather than $20,000 in
income, the question must be asked, "What money do you use to pay the taxes on the
$10,000 income?" You received no cash.

The obvious answer is that you are going to need additional income in cash,
along with your income "in kind," and that income to pay the taxes is also taxable.

That doesn't disqualify the concept, however. For example, if you received a
$10,000 car, and your income tax liability was $2,500, you simply have the boss give
you the $2 ,500 in the next tax y7ear, prior to the April 15 tax filing date. Your
taxable income wouid then be $12,500 instead of $10,000 but you would have the money
to pay the taxes.

The advantage of the tax trading is that your taxable income is reduced, and you
are in a lower tax bracket. it is really worth trying.

Being paid partly "in kind,"' rather than in cash, benefits your employer by recuc-
ing his expenses, and benefits you by reducing your tax obiigdt ion. Everyone is a
little better off, except Uncle Sam, andl I can't feel sorry tor him.

The advantage of shifting in-Come in to the next year is obvious. You have the
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ur.'e of the tax money Qan extra year before you hav4W give it to Uncle Sam.

Tax deferral is darn ne as good as tax avoidance. You an keep doing it year after
year. This also gives you an opportunity to legitimately manipulate your taxable
income at the end of the year. If you have a good year, you take it before December
31. If you have a bad tax year, you can throw it in to the next year.

The tax game is really cat and mouse with Uncle Sam. He comes up with rules; we
find ways around them. He plugs the holes; we find ways to sneak under them.

The Last Wave
On August 21, 1980, I sent the following RED ALERT to the subscribers to our RED

ALERT SERVICE:
WE HAVE JUST REACHED TWO MAJOR MARKET TURNING POINTS. THE RECENT RISE

IN INTEREST RATES HAS CAUSED BOND PRICES TO FALL. THEY ARE NOW AN OUTSTAND-
ING BUY. INTEREST RATES WILL FALL AGAIN LATER THIS YEAR OR EARLY NEXT YEAR
TO NEW LOWS, WHICH MEANS THAT BOND PRICES WILL RISE. WE COULD "SEE THE
PRIME RATE AS LOW AS 7% AND LONG-TERN.! INTEREST RATES AT 9% OR LOWER.

GOLD HAS ALSO BROKEN OUT ON THE UP-SIDE, A LONDON FIX OF OVER $625
WAS THE BREAK-OUT POINT. WITH GOLD AT $645 THERE IS NO QUESTION IT IS
HEADED FOR BETWEEN $850 AND $900 AN OUNCE IN THE NEXT FEW MONTHS. WE COULD
SEE $700 OR BETTER IN THE NEXT FEW DAYS.

(" I FEEL THE SAME WAY ABOUT SILVER. JUNK SILVER IS NOW A GOOD BUY. WE
MAY SEE CHEAPER GOLD AND SILVER PRICES A YEAR OR MORE FROM NOW, BUT THE
RISING TENSION IN JERUSALEM, IRAN, SAUDI ARABIA, AND EASTERN EUROPE IS
MAKING IT IMPERATIVE THAT WE SHIFT OUR INVESTMENT EMPHASIS TO GOLD AND
SILVER FOR PROTECTION AGAINST THE DANGERS OF A RAPIDLY ACCELERATING INSTABIL-

-- ITY. CALL INVESTMENT RARITIES, 800-328-1860, OR DEAK AND COMPANY (YOUR
LOCAL OFFICE OR 800-424-1186), OR A.NY OF OUR "ALSO REPUTABLE" VENDORS.

IF YOU WISH TO MAKE A LONG-TER-1 CALAMITY HEDGE INVESTMENT, BUY KRUGER-
-. RANDS AND JUNK SILVER. IF YOU WISH TO SPECULATE ON THIS MOVE, BUY GOLD

SHARES. IF YOU WANT MORE BANG FOR THE BUCK, BUY OPTIONS ON GOLD SHARES.
(SEE THE RUFF TIMES, JUNE 15, 1980.)
I'd like to restate my gold scenario with all of my reasons for it so you can

get the big picture.
This movement in gold, which I expect to top out between $850 and $1000, is the

last wave of the bull market that began in August 1976, when gold bottomed at $103.
r-- The move from $460 to around $645 has resulted from bullion buying from the MIDDLE

EAST. The long-term fundamentals for rising gold are rising interest rates and
S rising inflation. Because the inflation rate is falling, you would ordinarily expect

gold to be in a downhill slide, however, because of temporarily rising interest rates
and fear of war in the Middle East and in POLAND, the market has been dominated by
European bullion buyers.

Gold buying generally comes from three different directions. First are the
inflation-hedgers who do not trust paper money. When the inflation rate is rising,
they switch to gold.

Second, comes the war-or-political-instability "hedgers," generally wealthy
people from potentially affected countries who fear the loss of their thrones, their
privileges or their business interests through war or revolution. They are looking
for portability for their assets.

Every Middle Eastern nation is worried about the stability of the area. If you
were a SAUDI ARABIAN prince, or a KUWAITI sheikh, you would too. After all, the
workers in your oil fields would be mostly PALESTINI;4S, YEHENITES (who tend to be
Marxist), and SHIIIE 1.1OSLE.NiS (who revere the AY,T0LLA H liOl'EINI). Your military
forces would be close to non-existent. You'd see the RUSSIAN0S becoming bolder with
their move in AFGHANISTAN and their troop movements along the IRANIAN border, and
you'd sense our weakness. If you were smart, you'd buy a lot of gold. I know for a
fact that some of the wealthiest sheikhs and princes around the PERSIAN GULF are
buying gold--lots of it. They are just uneasy now. Wait until they really get scared.

Add to that JACK ANDERSON'S colLmns regardinq the CARTER plan to invade Iran
before the election, and his confirmation of some important aspects of my report
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about the withdrawal 4 ur hostage rescue mission bec# of Russian threats.
Couple that with the intelligence report I quoted in the last issue regarding

SOVIET plans to invade Iran in September and you have severely compounded the problem.
(Incidentally, I quoted R. E. MCMASTER incorrectly. It was not a French intelligence 2
report, it was an Indian intelligence report.)

This $150 move in gold has been fueled by the war-and-political-instability- C

hedgers. 3
Last comes the speculators who mostly trade on the floor of the exchanges or c

dabble in the futures market. They will generally give gold its last wild surge,
either up or down. They have not yet entered this market in significant numbers. I

This action thus far is impressive in that every time gold tries to break below r
$600, it meets a stone wall and heavy Middle Eastern buying comes in through GERMAN t
and SWISS banks. It is next to impossible for gold to break below $600. After it
bounces off that barrier enough times, it will have no place to go but up. t

Interestingly enough, the futures market volume hasn't been very exciting. That t
won't come until gold has broken decisively past $660.

Why do I believe gold will go to $850 and then decline? Because the charts say
so. The charts on the SOUTH AFRICAN gold shares say so. One thing I admire about
CLIVE ROFFEY in South Africa is that he doesn't just watch his gold charts. He t
believes, and I agree with him, that this time South African gold shares are better t
indicators. When gold is throwing out indecisive signals, the picture generally
comes clear only when you examine what the shares are saying. The shares are now t
saying that sometime in the very near future gold will be at least $850 an ounce. A
It could go to $1000, but I'm not greedy. I'll probably get out at $850 and let
others have the last movement.

After gold peaks and the undefined scare is over, then the basic fundamental of
declining inflation and interest rates should drive gold back down for many months. t
My downside target is $400, possibly as low as $360. It will take several months to
accomplish this.

Now, if you believe me, how should you play this move? The inflation hedgers
shouldn't play it at all, but rather just own their inflation-survival gold and hang
on. The war-and-instability-hedgers will probably sell when this wave of concern is
over. If that's what you are betting on, probably you should do the same thing.

If you are a flat-out speculator, you might look for $900, but that depends on
your guts.

The inflation-hedger should stay through thick and thin, good and evil, up and
down, and not waste his time checking the market every day. It will just give him a i
headache half of the time, anyway.

The danger in predicting gold prices is that gold can be influenced by traumatic
international events to a much greater degree than any other commodity. c

The U.S. government could announce a big gold auction and send the price plummet-
ing for a week, and they have. The aforementioned war in the Middle East could break
out pushing gold up $150 to $200 in hardly the time it takes to tell it.

The greatest danger in this gold market, however, is in being left out. You are
better off being properly hedged, than waiting for the rise and the decline to $400
because, if I am wrong, I am more apt to be wrong about the decline.

If a government auction is announced, it would devastate the market for a few
days, but any such devastation would only be an incredible buying opportunity, because
gold will fulfill its upside targets in spite of temporary attacks on the market.
The picture is too clear to deny.

The price of gold is the fear index. There's a lot of international unease. t
Those who are mostly uneasy also have the world's larqest trcve of liquid, uncommitted 4
money because of the OPEC great gas station robbery. The Russians are selling very
little gold for foreign exchange, and the South Africans are holding back approxi-
mately 8% of their production in anticipation of higher prices, so the supply bias is eall on the upside.

If you want to speculate, you ought to consider how not to do it. y
1. DON'T try to do it with 'Krucerrands. They are not liquid enough when the

markets are panicking at a top. They are not a buy-and-sell or trading vehicle.
Krugerrands should be used for your basic inflation-hedge strategy.
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2. DON'T try to b the charts. The charts say i ngoing up. It's clear
•t. There's no questio n my mind that it's going up.
3. DON'T be totally out of this market in anticipation of the decline in 1981.

:f an international incident occurs, and war breaks out, you would be unhedged. .We

3re closer to a shooting war than we have been in years. Therefore, President Carter
lay feel it necessary to try to prove to the electorate that he's tough and decisive.
.n all my years of watching the Middle East, I've never been quite this apprehensive.
.jmething smells real bad over there. In fact, I believe the Saudi Arabian regime
as less than two years to live under almost any conditions.

Now, about silver. Silver has different fundamentals. It is an industrial
:eta: and the Hunts also have a disproportionate amount of it, and I don't know what
:hey iill be forced to do. I wouldn't think of speculating in silver right now, even
:hou. it probably will perform along with gold. It has potential to $22 an ounce on
.his ove, which ain't bad, but I think you can do better in gold because gold tends

art" better and, at least at this point, is more predictable. However, your
:nfl -on hedge position should include the appropriate number of bags of silver coins.
itay i.th them through thick and thin.

,w, how about bonds? This current rise in interest rates is a cyclical blip
*,hat 11 soon be reflected in sharply falling interest rates. In the few days since
'.,e [ ALERT, we have had further declines in bonds, but that's all right, because I
tnti, ated it would take a few days for you to act. They are an even better buy than
thev re when I sent the RED ALERT. There's little question in my mind that long-
e.rm terest rates will eventually be close to 9%. A 7% prime would not surprise me
:,d )'; prime is virtually a certainty as this recession develops and deepens in to
.:s 1 --.l plunge.

identally, if you would like to be contacted by mailgram if something happens
6at luires immediate notice, you may subscribe to our RED ALERT se-vice for only
.5_j year. Just send your check, and you'll be on board.

Battered Bride
1 J]angerous bill is coming before the U.S. Senate on September 4. It could

tcome a new "OSHA for the American Family," as Federal funding is allowing the
tderai government to arbitrate domestic disputes. It is called the "Domestic
',01ence Prevention and Treatment Act", S-1843. While the stated intent of the Act
"0 diinish domestic violence, child battering, wife beating, etc.,) is honorable,
-has damaging consequences for us all. This bill can be stopped if each and every
rlator hears personally from 50 of his constituents within the next two days, to
te "No" on S-1843! For more information call FREE THE EAGLE at 800-227-0703 (USA).
8 800-642-0204 (CA).

You Never Gave At The Office
We have come up with a new disease to fight--jet lag. We have some fascinating

Ittle strategies that might interest you.

The first rule of fighting diseases is to give it a scary name so people will
'at to throw money at it. No longer will jet laq be called jet lag. It is now the

HYNA FESTERING ROT.

The second rule is to set up a tax deductible, non-profit foundation to study
" disease. Jet lag is an identifiable medical condition which has been written up
Jo r journals, so the foundation should qualify.
Let's say you made a $3000 tax deductible contribution to the foundation. The

: dation then would take a group of human guinea pigs--you, for example, all

;'-nses paid, of course--to Tahiti, or South Africa. in lieu of tour directors,
tors (who are also contributors) would come alonQ to take your blood pressure and

temperature and look at your tongue and interview you to determine the effects
et lag on your delicate psyche. Then, of course, the results would be submitted
'the ppropriate medical journals for publication.
Now, the IRS, being a suspicious type, would probably allege that this was all a
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plot to get a tax dedu le trip to Tahiti. How rude! e all know that's not the A
case, don't we? In th teantime, it is my personal opi n, and that of a couple of
attorneys I've talked to, that even if it felt that way, there wouldn't be a darn
thing the IRS could do about it.

I originally thought of this for fun, but the more I think about it.

Thou Shalt Not Fail
Back in June, I did an article on DR. KENT STEPHENS' SAGE FAILURE AVOIDANCE

ANALYSIS. The response was outstanding. We at Target have completed our study. We
were utterly amazed at failure areas that we were not aware of, but even more amazed
that some areas on which a lot of emotional and financial energy had been expended,
were trivial and not to be worried about.

The Sage Failure Analysis is a dramatic computerized approach to management plan-
ning and problem solviny, based on the assumption that if you reduce your chance of
failure, your chance of success increases proportionately. Sage research has also
shown that the events which lead to failure are not necessarily the exact opposite of
the strategies that will lead to success. I'm convinced his technique will revolution-
ize the world of management-study services in the 1980s, to say nothing of being an
incredible tool for analyzing the economy for potential failure.

Dr. Stephens and his associates will be holding Failure Avoidance seminars, for
businesses and organizations as follows: Penn State University, October 2-3; Los
Angeles, October 8-9; Chicago, October 16-17; the Sage Institute near Salt Lake City,
October 23-25; and in Hawaii, December 2-5. For registration information, call Kim
at 801-489-8671.

These techniques could save your business during the very difficult months and
years ahead, especially as the failure rate of small businesses rises sharply during
this recession.

New York Update
Our New York One-Day Nickel Seminar will be held in a different place, but the

date will remain the same. THIS IS THE FINAL WORD: New York City, Sheraton Center,
7th Ave. at 52nd, September 13!

The last time we had a meeting at the New York Hilton which was advertised to
the public, their switchboards were literally put out of commission with phone calls,
so they cancelled us this time. PLEASE DO NOT CALL THE HOTEL FOR INFORMATION.

Call Ticketron ($20) or you can pay at the door ($25). See you in New York.

ATTENTION UTAH SUBSCRIBERS

There's a good man--JIM HANSEN--running for ist Congressional District in
Utah. I'm the principal speaker at two rallies for him, and I would love to see
you Utahns there. The meetings are in Ogden, October 3, at the Union Station, at
12 noon, and in Orem at 7:30 F! the same day at Orem High. Let's put good men
where they belong--in office.

In order to be able to make objective commercial recornmenatiorls, Howard J. uff has no financial interest in any of the companies
whose ser-vices or products he recommends, except for books. tanes, letters. seminars and conventions published or distributed by
Target, Inc. Neither he nor his family receive any undisclosed commissions, rebates, finders fees or financial benefits of any kind,
directly or indirectly, fow or in the future, from such recommendations Exceptions to this policy, if any, wilt be fully and prominently
disclosed in THE RUFF TIMES.
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FA FEDERAL ELECTION COMMISSION
WAHIN(,[ON, D C 2046.i

October 6, 1980

CERTIFIED 1AIL
RETURN RECEIPT REQUESTED

Hansen for Congress Committee
60 South 2nd West
P.O. Box 654
Farmington, Utah 84025

Re: MUR 1300

Dear Sir or Madam:

This letter is to notify you that on October 1, 1980,
the Federal Election Commission received a complaint which
alleges that your Committee may have violated certain sections
of the Federal Election Campaign Act of 1971, as amended ("the
Act") or Chapters 95 and 96 of Title 26, U.S. Code. A copy of
this complaint is enclosed. We have numbered this matter MUR
1300. Please refer to this number in all future correspondence.

Under the Act, you have the opportunity to demonstrate,
in writing, that no action should be taken against your Committee
in connection with this matter. Your response must be submitted
within 15 days of receipt of this letter. If no response is
received within 15 days, the Commission may take further action
based on the available information.

Please submit any factual or legal materials which you
believe are relevant to the Commission's analysis of this matter.
Where appropriate, statements should be submitted under oath.

This matter will remain confidential in accordance with
2 U.S.C. § 437g(a)(4)(B) and § 437g(a)(12) (A) unless you notify
the Commission in writing that you wish the matter to be made
public.

If you intend to be represented by counsel in this matter,
please advise the Commission by sending a letter of representation
stating the name, address and telephone number of such counsel,
and a statement authorizing such counsel to receive any notifica-
tions and other communications from the Commission.



Letter to: Hans for Congress Committee a
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If you have any questions, please contact Maura White,
the staff member assigned to this matter at (202) 523-4060.
For your information, we have attached a brief description
of the Commission's procedures for handling complaints.

General Counsel

Encl10sure

cc: James V. Hansen
399 East Oak Lane
Farmington, Utah 84025



FEDERAL ELECTION COMMISSION
\%AS M ) ())N, D. C 2046 1

October 6, 1980

CERTIFIED MAIL
RETURN RECEIPT REQUESTED

Howard J. Ruff, Chairman
Tarcet Publishers, Inc.
P.O. Box 2000
2411 Old Crow Canyon Road
San Ramon, California 94583

Re: MUR -1300

Dear Mr. Ruff:

This letter is to notify you that on October 1, 1980
the Federal Election Commission received a complaint which
alleges that you may have violated certain sections of the
Federal Election Campaign Act of 1971, as amended ("the
Act") or Chapters 95 and 96 of Title 26, U.S. Code. A copy ofthis complaint is enclosed. We have numbered this matter MUR1300. Please refer to this number in all future correspondence.

Under the Act, you have the opportunity to demonstrate,
in writing, that no action should be taken against your Committee
Ln connection with this matter. Your response must be submitted

* within 15 days of receipt of this letter. If no response is
received within 15 days, the Commission may take further action
based on the available information.

Please submit any factual or legal materials which you
believe are relevant to the Commission's analysis of this matter.
Where appropriate, statements should be submitted under oath.

ThIs matter will remain confidential in accordance with
2 U.S.C. § 437g(a)(4)(B) and S 437g(a)(12)(A) unless you notify
the Commission in writing that you wish the matter to be made
public.

If you intend to be represented by counsel in this matter,
please advise the Commission by sending a letter of representation
stating the name, address and telephone number of such counsel,
and a statement authorizing such counsel to receive any notifica-
tions and other communications from tne Commission.



Letter to: How J. Ruff
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If you have any questions, please contact Maura White,
the staff member assigned to this-matter at (202) 523-4060.
For your information, we have attached a brief description of
the Commission's procedures for handling complaints.

Enclosure

1. Complaint
2. Procedures
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FEDERAL ELECTION COMMISSION
,AS'IN(CION, D C 20463

CERTIFIED MAILj October 6, 1980

RETURN RECEIPT REQUESTED

Target Publishers, Inc.
P.O. Box 2000
2411 Old Crow Canyon Road
San Ranon, California 94583

Re: MUP 1300

Dear Sir or Madam:

This letter is to notify you that on October 1, 1980,
the Federal Election Commission received a complaint which
alleges that you may have violated certain sections of the
Federal Election Campaign Act of 1971, as amended ("the
Act") or Chapters 95 and 96 of Title 26, U.S. Code. A copy of
this complaint is enclosed. We have numbered this matter MUR
1300. Please refer to this number in all future correspondence.

Under the Act, you have the opportunity to demonstrate,
in writing, that no action should be taken against your Committee
in connection with this matter. Your response must be submitted
within 15 days of receipt of this letter. If no response is
received within 15 days, the Commission may take further action
based on the available information.

Please submit any factual or legal materials which you
believe are relevant to the Commission's analysis of this matter.
Where appropriate, statements should be submitted under oath.

This matter will remain confidential in accordance with
2 U.S.C. § 437g(a)(4)(B) and § 437g(a)(12)(A) unless you notify
the Commission in writing that you wish the matter to be made
public.

If you intend to be represented by counsel in this matter,
please advise the Commission by sending a letter of representation
stating the name, address and telephone number of such counsel,
and a statement authorizing such counsel to receive any notifica-
tions and other communications from tte Commission.



Letter to:
Page Two

Tart Publishers, Inc.

If you have any questions, please contact Maura White,
the staff member assigned to this matter at (202) 523-4060.
For your information, we have attached a brief description
of the Commission's procedures for handling complaints.

General Counsel

Enclosure

1. Complaint
2. Procedures



( FEDERAL ELECTION COMMISSION
ScWNGTON DC. 20463

October 6, 1980

CERTIFIED MAIL
RETURN RECEIPT REQUESTED

William J. Slosberg
1168 25th Street, N.W.
Washinaton, D.C. 20037

Dear 1r. Slosberg:

This letter is to acknowlddge rec6ipt of your complaint
of October 1, 1980, against the Hansen for Congress Committee,
Taraet Publishers, Inc., and Howard J. Ruff which alleges
violations of the Federal Election Campaign laws. A staff
member has been assigned to analyze your allegations. The
respondents' will be notified of this complaint within 5 days
and a recommendation to the Federal Election Commission as to
how this matter should be initially handled will be made 15
days after the respondents' notification. You will be notified
as soon as the Commission takes final action on your complaint.
Should you have or receive any additional information in this
matter, please forward it to this office. For your information,
we have attached a brief description of the Commission's
procedures for handling complaints.

General Counsel

Enclosure



October 1, 1980

Mr. Charles N. Steele
General Counsel
Federal Election Commission
1325 K Street, N.W.
Washington, D.C. 20463

Dear Mr. Steele:

It is my belief that serious violations of the Federal
Election Campaign Act of 1971, as amended, have occurred in
connection with the campaign of Jim Hansen, Republican can-
didate for the United States Congress from the First District
of Utah. These involve violations of the advertising and
expenditure provisions as well as possible illegal corporate
contributions.

Therefore, pursuant to the provisions of 2 USC 437(g) (a) (1)/
and the regulations promulated thereto, I hereby file a com-
plaint concerning the campaign of Mr. Hansen.

Attached please fLind a photostat of the September 1, 1980
issue of The Ruff Times, published by Target Publishers, Inc.
(see Attachment 1). That publication contains, on page 8, an
advertisement for two rallies in support of Mr. Hansen at
which Mr. Howard J. Ruff, Chairman of Target Publishers, Inc.,
will be the principal speaker. The advertisement also
contains language advocating the election of Mr. Hansen to
the United States Congress from the First District of Utah.

Also attached please find a flyer further describing
one of the rallies promoted in The Ruff Times (see Attachment
2) . As the flyer indicates, the rally to be held in October
3, 1980 at which Mr. Howard Ruff is the principal speaker,
is a fundraising event with the checks to be made payable to
the Hansen for Congress Committee. The Hansen for Congress
Committee paid for the flyer as is indicated in the disclaimer
contained therein.



Mr. Charles N. Steele
Octobe r 1, 1980
Page T wo

It is therefore apparent that serious violations of the

Federal Election Campaign Act of 1971, as amended, have

occurred. The advertisement in The Ruff Times violates the

provisions of 2 USC 441d in that it fails to state who paid

for and authorized the advertisement. If said advertisement

was paid for by The Ruff Times, as is apparently the case,

this constitutes an illegal corporate expenditure to a

federal election campaign as prohibited by 2 USC 441b.

Several other violations may have occurred in that the

advertisement may also constitute a solicitation for contri-

butions to Mr. Hansen's campaign.

Such activities in a federal election campaign are

deplorable and are an affront to the people of the United

States and of Utah. I urge the Federal Election Commission

to fully investigate these violations of federal law as

quickly as possible so as to maintain the integrity of our

electoral process.

Sincerely,

William Jay S osberg
1168 25th Street, N.W.
Washington, D.C. 20037
(202) 452-8300

I affirm that the foregoing complaint is true and accurate
to the best of my knowledge, belief and information.

William Jay ,sberg

Subscribed and sworn before me this / day of Oct:ober,

1980.

!otary Public
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SOMEBODY SHOT SASSY
I lay awake last night thinking about guns.

You see, somebody shot my beautiful Labrador,
Sassy.

When we came home from the movies about 10 PM
last night, we found Sassy in shock with her
beautiful face terribly mutilated. She had appar-
ent.ly been shot straight in the face at point-blank
range. She will live, but she has suffered
teitribly.

Now, I don't know yet who did it or why. I
," don't know whether or not she was chasing some-

body's chickens. Probably not, because she stays
pretty close to home. She is always there when we
come back. She's not penned in yet because the
fence around our house won't be completed for
another week. Some maniac shot her with a .22
hollow-point, probably while she was looking up at
him, wagging her trusting tail.

In both TIME and NEWSWEEK issues two weeks
ago, there were discussions of "hard core" and
"soft core" survivalists. My name popped up as
the epitome of the "soft core" survivalists. Both

r- articles concentrated on those people who have
built retreats and arsenals in the mountains and

" are taking training in automatic weapons against
the fearful day when society disintegrates and they

C- will have to fight pitched battles to protect their
dehydrated food.

I think it's time to examine a fundamental
philosophy that frightens me a bit.

It would be easy to conclude from my views
that we are headed for a complete breakdown of law
and order. The case is pretty persuasive.

Runaway inflation almost always results in
civil disorders or revolution, and a change of
government, usually some kind of totalitarian
regime. ARGENTINA, BRAZIL, and CHILE are prime
examples. They have all suffered dictatorships of
the left and the right. Freedom, as we know it in
this country, is severely circumscribed. The
democratic process has virtually ceased to exist.
Hitler rose from the ashes of the inflation-torn
German Weimar Republic. This usually occurs
because the people demand it. Things get so bad
that a "strong man" or a "man on a white horse,"
who promises to restore order, strikes an emotional
chord.

It is almost axiomatic that inflation brings

Hosard J. Ruff
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with it a disrespect for laPthat pervades all levels of soclty. It used to be that
the people who broke the law were the radical, college-age crazies of the left who
refused to be drafted and engaged in "civil disobedience" and various forms of campus
rebX..'lion. The conservatives of the country deplored their lack of patriotism and
civil disobedieice.

In just a few short years, however, those who have lost the most respect for law
are scme of the very conservatives who used to deplore the student rebels. What's
the difference between a JOAN BAEZ on the left who refuses to pay all of her taxes
because they are used to fight an "immoral war in Vietnam," and a tax rebel on the
riaht who decides not to pay his income tax because government is abusing his money
and taking that which he feels is rightfully his. Philosophically, there's not a
heck of a lot of difference. They both feel a strong moral imperative.

Many of the people on both the far left and the far right, who believe that we
are headed for a runaway inflation and a breakdown of the monetary system, also have
concluded that there is no longer any hope. They have bailed out of society and have
crossed an emotional line that may have prepared them to kill their fellow man in
defense of home and family.

I don't object to their willingness to defend their families. I think most of
us would. If my house were about to be ransacked, my children or my wife molested, I
would probably kill. If someone were trying to shoot me, I would probably shoot him
first, and so would you.

The difference, however, between my attitude and those of the hard survivalists
i .s subtle but important. They have concluded that the day when they will have to

, '.ill someone is inevitable, and the subtle but all-important emotional inhibitions
bout killing and shooting that keep us civilized have been eroded by this conclusion.

I am not even hinting that these are not sincere, concerned, good people. They
are, but they have given up working within the system to bring about change. In
their surrender to the inevitability of anarchy, chaos, race war, takeover by an
i~iternational conspiracy, or whatever, they have embraced a garrison mentality that
probibly precludes them from being any influence for good.

I can understand completely the emotional position these people have taken
b,:ause it is a natural conclusion for anyone who understands the seriousness of our
ration's problems. But even conceding that, there is something that is soaring in
che human spirit that must never be allowed to die. We must never lose hope as long
as there is a breath left within us, or we will lose by default. We must believe

r that we can not only get through these problems with our system intact, but we must
fight tooth and nail with every fibre of our being to hang on to the most sacred

C" values given by God and held by man to be essential to the functioning of society.
The most precious of these values is, "Thou shalt not kill." This law allows for

' only the rarest of exceptions.
I must admit I have a personal hang-up about guns. My father killed himself

with a gun when I was only six months old. Later, I was given a pistol which I have
used for target practice possibly five times in fifteen years. I decided at one time
that hunting would be a useful skill and so reported in HOW TO PROSPER DURING THE
COMING BAD YEARS. I own some hunting rifles and shotguns, but I have never shot them
because of my hang-up. I know many hunters who have a great respect for the contest
between themselves and their quarry and who contribute time and money to conservation
efforts to improve wildlife habitat. These people meticulously observe the game laws
and look with contempt upon those who allow blood lust to lead them into poaching and
indiscriminate, wanton killing. These friends of mine would never kill anything that
was not useful, and they see that nothing is wasted. I see nothing at all wrong with
that.

Then I know others who kill for love of killing and seemingly would just as soon
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shoot a human being as a~nimal--something akin to the *son who shot Sassy.

As the nation slides into its difficulties and as runaway inflation further
destroys conafidence in government and law and order, somehow, somewhere there must be
people who will continue to hold life to be precious and surrender only reluctantly
to the reali1ty that life might have to be taken.

What art- the odds that we will see anarchy, and collapse of all government?

Not * a_ in my opinion. We will probably see more Miami-style race riots, but
they will be limited to the places where those people live, for the most part.

I laugh more in amazement than in amusement when I am on a Salt Lake City radio

talk show and somebody phones in to tell us about his cabin in the mountains, his
guns for protection against attack and the riots he expects in Salt Lake City. That
is true paranoia bordering on dementia. If there's any town in the world where civil
disorders and riots are almost impossible, it's got to be Salt Lake City. There's no'
huge festering social problem. Also, the influence of the Mormon Church has ensured
that a significant number of the community have a food storage program and it will be

the church program to pool those resources for the benefit of the community.
The hard core survivalists are guilty of "premature closure. " They have drawn

their conclusions before all the facts are in and have removed themselves from any
possibility of influence. Logically, while preparing for difficulties, one should
also be working his tail off to try to make sure that those difficulties never come.

I don't think I'm a Pollyanna. I am the world's leading advocate of food storage
and preparation for hard times. I have done more to alert this country to the practi-
cal consequences of runaway inflation than anyone alive, because my efforts on radio
and television and in print have reached more people than anyone else. You can't
accuse me of putting my head in the sand. We should prepare rationally for those
things which are most likely to occur. I don't know how to prepare for the end of the
world, and I don't want to bail out of society. Small town America is good enough

-. for me.
If you need guns for self-protection, I would be the last person to judge you

for that, as I am also comforted to have guns. However, I do hope Sassy wasn't shot
for lack of a human target. I now have solid 24-hour security, also. I guess what I

deplore is a state of mind that has crossed the line between acknowledging or prepar-

ing for a possibility, and surrendering to a certainty. With that surrender, one has
made an emotional and perhaps irrevocable decision about willingness to kill that
might manifest itself in the need to use a gun somehow, somewhere, on someone or
soehig

Let's examine the essentials of "survival," a word I have come to hate even
rthough I probably helped to popularize it more than anyone else. The word survive

implies fight--with the elements or against enemies.
C-I envision the most likely case for this country as hyperinflation, and possible

cracks in the market system. This may mean you will need to dip into your food
storage from time to time to supplement undependable supplies as they are intermit-
tently disrupted. For sure there will be a period of barter. The odds favor greater
potential for disruption of your life in a big metropolitan complex like New York or
Los Angeles, than in Salt Lake City, or Davenport, Iowa, or Mineral Wells, Texas.
Because of municipal bankruptcies and the cutting off of public funds that now keep
the blood out of the streets, social, economic and political disruptions in the cities
could make it dangerous or difficult for food supplies to be delivered from time to
time. No matter how hard I try, I cannot conjure up a vision of anything but trouble
for the big American cities.

Most of you live in the suburbs or in nice, white, middle-class, tree-lined
neighborhoods. I honestly don't think those will be unsafe places to live.

I do think that real estate values could be damaged by the closeness of these
suburbs to the cities where the problems will be occurring and where municipal ser-
vices will become undependable, at best. There will be more economic crime, such as

burglaries. The flash point of those people who resentfully feel that they are the
victims of society may be triggered by economic distress.

I think it's foolish to bail out to the hills with your dehydrated foods and
your arsenal. I can't criticize real concern about the very real problems that might

make such an event possible, but to treat it as a certainty is crazy.
When a newspaper reporter asked me the inevitable question, "Why did you decide
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to become a prophet of.. , Io gae yusa4aser I'm just a financial
advisor trying to make an honest buck by helping other people keep their honest bucks
fr'nn being damaged by inflation." If I am pessimistic about the future of the economy,
it. has arisen out of my pragmatic desire to accurately forecast coming events so that
the long-term decisions that people make about where they live, what real estate they
will buy, etc., will be appropriate for the coming environment. I have a vested inter-
est only in being right.

I think some of the people who are into the "guns and survival syndrome" will be

downright disappointed if they don't get to shoot somebody. If you are one of these
people and you don't feel that way, then you now have my apology in advance. If the
shoe doesn't fit, don't wear it.

Just one last comment that has nothing to do with finance. Understandably,
my children were devastated at the shooting of our dog. One son vowed revenge. I
have told my children that in our prayers we should ask God for forgiveness for those

feelings and pray for the capacity to forgive someone who is so sick as to have done
suchi a terrible thing. Feelings of vengeance destroy only the vengeful, and they
stanid in the way of a positive life. I hope my children got the message. I under-
stan~d their feelings as I am struggling with the same emotions, but we must not sur-
rendeI(r to feelings of revenge, hatred or hopelessness.

I wouldn't care what the odds are, I would still struggle on. If we can't keep

the runaway inflation from happening, perhaps we can put people into office who will
keep the nation from turning in a totalitarian direction when it does happen. To
that end I have dedicated myself, and I mean business.

coud go aTake That, Ayatollah
I gt afascinating suggestion from one of our subscribers down in Texas that

cudonly have come from a Texan (Thanks, Carl).
He suggests that we persuade our government to appropriate $1.000 per day out of

th----frozen Iranian assets, to be paid to each family of the Iranian hostages as long
as they are in captivity. If the hostages are harmed, all of the funds will1 be per-
manentl1v confiscated.

If you don't like that idea, let's try to come up with a better one that hits
them in the pocketbook where it hurts. There are no ideas coming out of Washington,
that's for sure. Someone needs a sudden rush of brains to the head.

Barter Amendment
One section of last issue's article on barter needs additional clarification.

One of the tax-cutting techniques, tax trading, works just fine, but there are a
couple of "hooks."

Bear in mind that all income, whether cash or barter, is taxiable and if you take
your salary "'in kind"' the taxes must be paid. For example, if you were in the 50%
bracket and you had your employer give you a $10,000 car, rather than $20,000 in
income, the question must be asked, "'What money do you use to pay the taxes on the
$10,000 income?"' You received no cash.

The obvious answer is that you are going to need additional income in cash,
along with your income "in kind," and that income to pay the taxes is also taxable.

That doesn't disqualify the concept, however. For example, if you received a

$10,000 car, and your income tax liability was $2,500, you simply have the boss give
you the $2,500 in the next tax year, prior to the April 15 tax filing date. Your
taxable income would then be $12,500 instead of $10,000 but you would have the money
to pay the taxes.

The advantage of the tax trading is that your taxable income is reduced, and you
are in a lower tax bracket. It is really worth trying.

Being paid partly "'in kind,"' rather than in cash, benefits your employer by reduc-
ing his expenses, and benefits you by reducing your tax obligation. Everyone is a
little better off, except Uncle Sam, and I can't feel sorry for him.

The advantage of shifting income in to the next year is obvious. You have the
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tve of the tax money for* extra year before you have to ive it to Uncle Sam.
Tax deferral is darn near as good as tax avoidance. You can keep doing it year after
year. This also gives you an opportunity to legitimately manipulate your taxable
income at the end of the year. If you have a good year, you take it before December
31. If you have a bad tax year, you can throw it in to the next year.

The tax game is really cat and mouse with Uncle Sam. He comes up with rules; we
find ways around them. He plugs the holes; we find ways to sneak under them.

The Last Wave
Oin August 21, 1980, I sent the following RED ALERT to the subscribers to our RED

ALERT SERVICE:
WE HAVE JUST REACHED TWO MAJOR HARKET TURNING POINTS. THE RECENT RISE

IN INTEREST RATES HAS CAUSED BOND PRICES TO FALL. THEY ARE NOW AN OUTSTAND-
ING BUY. INTEREST RATES WILL FALL AGAIN LATER THIS YEAR OR EARLY NEXT YEAR
TO NEW LOWS, WHICH MEANS THAT BOND PRICES WILL RISE. WE COULD "SEE THE
PRIME RATE AS LOW AS 7% AND LONG-TERN4 INTEREST RATES AT 9% OR LOWER.

GOLD HAS ALSO BROKEN OUT ON THE UP-SIDE, A LONDON FIX OF OVER $625
WAS THE BREAK-OUT POINT. WITH GOLD AT $645 THERE IS NO QUESTION IT IS
HEADED FOR BETWEEN $850 AND $900 AN OUNCE IN THE NEXT FEW MONTHS. WE COULD
SEE $700 OR BETTER IN THE NEXT FEW DAYS.

I FEEL THE SAME WAY ABOUT SILVER. JUNK SILVER IS NOW A GOOD BUY. WE
M,1AY SEE CHEAPER GOLD AND SILVER PRICES A YEAR OR MORE FROM NOW, BUT THE
RISING TENSION IN JERUSALEM, IRAN, SAUDI ARABIA, AND EASTERN EUROPE IS
MAKING IT IMPERATIVE THAT WE SHIFT OUR INVESTMENT EMPHASIS TO GOLD AND
SILVER FOR PROTECTION AGAINST THE DANGERS OF A RAPIDLY ACCELERATING INSTABIL-
ITY. CALL INVESTMENT RARITIES, 800-328-1860, OR DEAK AND COMPANY (YOUR
LOCAL OFFICE OR 800-424-1186), OR ANY OF OUR "ALSO REPUTABLE" VENDORS.

IF YOU WISH TO MAKE A LONG-TERM. CALAN.1ITY HEDGE INVESTMENT, BUY KRUGER-
- . RANDS AND JUNK SILVER. IF YOU WISH TO SPECULATE ON THIS MOVE, BUY GOLD

SHARES. IF YOU WANT IIORE BANG FOR THE BUCK, BUY OPTIONS ON GOLD SHARES.
'7' (SEE THE RUFF TIMES, JUNE 15, 1980.)

I'd like to restate my gold scenario with all of my reasons for it so you can
get the big picture.

This movement in gold, which I expect to top out between $850 and $1000, is the
last wave of the bull market that began in August 1976, when gold bottomed at $103.

- The move from $460 to around $645 has resulted from bullion buying from the MIDDLE
EAST. The long-term fundamentals for rising gold are rising interest rates ard

e rising inflation. Because the inflation rate is falling, you would ordinarily expect
gold to be in a downhill slide, however, because of temporarily rising interest rates
and fear of war in the Middle East and in POLAND, the market has been dominated by
European bullion buyers.

Gold buying generally comes from three different directions. First are the
inflation-hedgers who do not trust paper money. When the inflation rate is rising,
they switch to gold.

Second, comes the war-or-political-instability "hedgers," generally wealthy
people from potentially affected countries who fear the loss of their thrones, their
privileges or their business interests through war or revolution. They are looking
for portability for their assets.

Every Middle Eastern nation is worried about the stability of the area. If you
were a SAUDI ARABIAN prince, or a KUWAITI sheikh, you would too. After all, the
workers in your oil fields would be mostly PALESTINIANS, YEMENITES (who tend to be
Marxist), and SHIIIE MOSLEMS (who revere the AYATOLLAH KHOMEINI). Your military
forces would be close to non-existent. You'd see the RUSSIANS becoming bolder with
their move in AFGHANISTAN and their troop movements along the IRANIAN border, and
you'd sense our weakness. If you were smart, you'd buy a lot of gold. I know for a
fact that some of the wealthiest sheikhs and princes around the PERSIAN GULF are
buying gold--lots of it. They are just uneasy now. Wait until they really get scared.

Add to that JACK ANDERSON'S columns regarding the CARTER plan to invade Iran
before the election, and his confirmation of some important aspects of my report
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about the withdrawal of our hostage rescue mission because of Russian threats.

Couple that with the intelligence report I quoted in the last issue regarding
SOVIET plans to invade Iran in September and you have severely compounded the problem.
(Incidentally, I quoted R. E. MCMASTER incorrectly. It was not a French intelligence ]
report, it was an Indian intelligence report.)

This $150 move in gold has been fueled by the war-and-political-instability-
hedgers. 2

Last comes the speculators who mostly trade on the floor of the exchanges or
dabble in the futures market. They will generally give gold its last wild surge,
either up or down. They have not yet entered this market in significant numbers.

This action thus far is impressive in that every time gold tries to break below
$600, it meets a stone wall and heavy Middle Eastern buyitg comes in through GERMAN
and SWISS banks. It is next to impossible for gold to hreak below $600. After it
bounces off that barrier enough times, it will have no ?lace to go but up.

Interestingly enough, the futures market volume hasn't been very exciting. That
won't come until gold has broken decisively past $660.

Why do I believe gold will go to $850 and then decline? Because the charts say
so. The charts on the SOUTH AFRICAN gold shares say so. One thing I admire about
CLIVE ROFFEY in South Africa is that he doesn't just watch his gold charts. He
believes, and I agree with him, that this time South African gold shares are better
indicators. When gold is throwing out indecisive signals, the picture generally
comes clear only when you examine what the shares are saying. The shares are now
saying that sometime in the very near future gold will be at least $850 an ounce.
It could go to $1000, but I'm not greedy. I'll probably get out at $850 and levt
others have the last movement.

After gold peaks and the undefined scare is over, then the basic fundamental of
declining inflation and interest rates should drive gold back down for many months.
My downside target is $400, possibly as low as $360. It will take several months to
accomplish this.

Now, if you believe me, how should you play this move? The inflation hedgers
shouldn't play it at all, but rather just own their inflation-survival gold and hang
on.

The war-and-instability-hedgers will probably' sell when this wave of concern is
over. If that's what you are betting on, probably you should do the same thing. L

If you are a flat-out speculator, you might look for $900, but that depends on
your guts.

The inflation-hedger should stay through thick and thin, good and evil, up and
down, and not waste his time checking the market every day. It will just give him a
headache half of the time, anyway.

The danger in predicting gold prices is that gold can be influenced by traumatic
international events to a much greater degree than any other commodity. C

The U.S. qovernment could announce a big gold auction and send the price plummet-
ing for a week, and they have. The afocementioned war in the Middle East could break
out pushing gold up $150 to $200 in hardly the time it takes to tell it.

The greatest danger in this gold market, however, is in being left out. You are
better off being properly hedged, than waiting for the rise and the decline to $400
because, if I am wrong, I am more apt to be wrong about the decline.

If a government auction is announced, it would devastate the market for a few
days, but any such devastation would only be an incredible buying opportunity, because
gold will fulfill its upside targets in spite of temporary attacks on the market.
The picture is too clear to deny.

The price of aold is the fear index. There's a lot of international unease. t
Those who are mostly uneasy also have the world's largest trove of liquid, uncommitted
money because of the OPEC great qas station robbery. The Russians are selling very
little gold for foreign exchange, and the South Africans are holding back approxi- f
mately 8% of their production in anticipation of higher prices, so the supply bias is
all on the upside.

If you want to speculate, you ought to consider how not to do it. y
1. DON'T try to do it with Krugerrands. They are not liquid enough when the o

markets are panicking at a top. They are not a buy-and-sell or trading vehicle.
Krugerrands should be used for your basic inflation-hedge strategy.
page 6



2. DON'T try to beat the charts. The charts say it's going up. It's clear

:ut. There's no question in my mind that it's going up.
3. DON'T be totally out of this market in anticipation of the decline in 1981.

:f an international incident occurs, and war breaks out, you would be unhedged. We
ire closer to a shooting war than we have been in years. Therefore, President Carter

13Y 1eel it necessary to try to prove to the electorate that he's tough and decisive.
: nal my years of watching the Middle East, I've never been quite this apprehensive.
)me,-bing smells real bad over there. In fact, I believe the Saudi Arabian regime
.as iess than two years to live under almost any conditions.

Now, about silver. Silver has different fundamentals. It is an industrial
:eta- and the Hunts also have a disproportionate amount of it, and I don't know what
:hey ,ill be forced to do. I wouldn't think of speculating in silver right now, even
:.0u it probably will perform along with gold. It has potential to $22 an ounce on
• his ve, which ain't bad, but I think you can do better in gold because gold tends

art" better and, at least at this point, is more predictable. However, your
.:f] :on hedge position should include the appropriate number of bags of silver coins.
.:,1y th them through thick and thin.

IW how about bonds? This current rise in interest rates is a cyclical blip
bt 11 soon be reflected in sharply falling interest rates. In the few days since

, ALERT, we have had further declines in bonds, but that's all right, because I
uti' ated it would take a few days for you to act. They are an even better buy than

e when I sent the RED ALERT. There's little question in my mind that long-
Arm : rest rates will eventually be close to 9%. A 7% prime would not surprise me

prime is virtually a certainty as this recession develops and deepens in to
. s_ 1 plunge.

identally, if you would like to be contacted by mailgram if something happens
.at uires immediate notice, you may subscribe to our RED ALERT service for only
2. year. Just send your check, and you'll be on board.

Battered Bride
anaierous bill is coming before the U.S. Senate on September 4. It could

:om% a new "OSHA for the American Family,' as Federal funding is allowing the
"Jer3L government to arbitrate domestic disputes. It is called the "Domestic
*olenc Prevention and Treatment Act", S-1843. While the stated intent of the Act
' dirinish domestic violence, child battering, wife beating, etc.,) is honorable,
..has damaging consequences for us all. This bill can be stopped if each and every
'."latop- hears personally from 50 of his constituents within the next two days, to
e 2__ol on S-1843! For more information call FREE THE EAGLE at 800-227-0703 (USA)
800-342-0204 (CA).

You Never Gave At The Office
We have come up with a new disease to fight--jet lag. we have some fascinating

:tle strategies that might interest you.
The first rule of fighting diseases is to give it a scary name so people will

" to throw money at it. No longer will jet lag be called jet lag. It is now the

_1 HY:fENA FESTERING ROT.
The second rule is to set up a tax deductible, non-profit foundation to study
disease. Jet lag is an identifiable medical condition which has been written up

"ajor journals, so the foundation should qualify.
Let's say you made a $3000 tax deductible contribution to the foundation. The

rdation then would take a group of human guinea pigs--you, for example, all
-,Tnses paid, of course--to Tahiti, or South Africa. In lieu of tour directors,
ts (who are also contributors) would come along to take your blood pressure and
temperature and look at your tongue and interview you to determine the effects

e et ag on your delicate psyche. Then, of course, the results would be submitted
the appropriate medical journals for publication.

1ow, the IRS, being a suspicious type, would probably allege that this was all a
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plot to get a tax deduct1*Te trip to Tahiti. How rude! weAll know that's not the
case, don't we? In the meantime, it is my personal opinion, and that of a couple of
attorneys I've talked to, that even if it felt that way, there wouldn't be a darn
thing the IRS could do about it.

I originally thought of this for fun, but the more I think about it ....

Thou Shalt Not Fail
Back in June, I did an article on DR. KENT STEPHENS' SAGE FAILURE AVOIDANCE

ANALYSIS. The response was outstanding. We at Target have completed our study. We
were utterly amazed at failure areas that we were not aware of, but even more amazed
that some areas on which a lot of emotional and financial energy had been expended,
were trivial and not to be worried about.

The Sage Failure Analysis is a dramatic computerized approach to management plan-
ningandprolemsolving, based on the assumption that if you reduce your chance of

failure, your chance of success increases proportionately. Sage research has also
shown that the events which lead to failure are not necessarily the exact opposite of
the strategies that will lead to success. I'm convinced his technique will revolution-
ize the world of management- study services i~n the 1980s, to say nothing of being an
incredible tool for analyzing the economy for potential failure.

Dr. Stephens and his associates will be holding Failure Avoidance seminars, for
businesses and organizations as follows: Penn State University, October 2-3; Los
Angeles, October 8-9; Chicago, October 16-17; the Sage Institute near Salt Lake City,
October 23-25; and in Hawaii, December 2-5. For registration information, call Kim
at 801-489-8671.

These techniques could save your business during the very difficult months and
years ahead, especially as the failure rate of small businesses rises sharply during
this recession.

New York Update
( Our New y'ork One-Day Nickel Seminar will be held in a different place, but the

date will remain the same. THIS IS THE FINAL WORD: New York City, Sheraton Center-,
7th Ave. at 52nd, September 13!

The last time we had a meeting at the New York Hilton which was advertised to
the public, their switchboards were literally put out of commission with phone calls,
so they cancelled us this time. PLEASE DO NOT CALL THE HOTEL FOR INFORMIATION.

Call Tickr-etron ($20) or you can pay at the door ($25). See you in New York.

* * * * * * ;k * * *

ATTENTION UTAH SUBSCRIBERS

There's a good man--JIM HANSEN--running for 1st Congressional District in
Utah. I'm the principal speaker at two rallies for him, and I would love to see
you Utahns there. The meetings are in Ogden, October 3, at the Union Station, at
12 noon, and in Orem at 7:_30 PM the same day at Orem High. Let's put good men
where they belong--in office.

In order to be able to make objective commercial recommendations, Howard J. Ruff has no financial interest in any of the companies
whose services or products he recommends, except for books, tapes, letters, seminars and conventions published or distributed by
Target, Inc. Neither he nor his family receive any undisclosed commissions, rebates. finders fees or financial benefits of any kind,
directly or indirectly, now or in the future, from such recommendations, Exceptions to this policy, if any, will be fully and prominentlyI
disclosed in THE RUFF TIMES.
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