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the nuzpter cf days cezween
tne calculaticn date ani the
date the expense was -fe:mbursed
.e., WSS Date Reixz.- w
lont Talz Drte: .

determined by the expense
code~-~fcr each expense code
there is a differen: number of
days within whic~ “he expense
must te reimbursed befosre ::
beccmes a contribution
iexplained below under 'Daza
and Methodeology Used’)--and
the W/S Days 0O/S.

a running balance that

starts w/ ~1000 where apprcpriace,
{$10C0 contributien limit-

aticn is built in) and adds

'W/8 Contr Amts’ success:ively:

as reimbursements are
enccuntered, all contribuzt:ions
paid on that 'W/S DaZe Reimp’

are subtracted,

the amount of excessive
ceontributions {(i.e.,, The w S
Run Ceontr Bal is positive:® as
of each incurrence date;

the amount ¢f{ excessive
contributions (i.e., the W/S
Run Contr Bal :s positiv
rema.n:ing after each
reripbursement s appiied.
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somnzibuTicns, expense vo_octners ‘reimbursement

requests, and reimpursements were revieweZ £or the pericd
meginning with the Committiee’s (nfegiicn Zate =hrough

) Seneraliy., =nis Zata was gathered frcom the
~~mmi--ee’'s cata tape and the Icmmittee’'s vendor or check files.

~yrect contributicns aprear ret 2f any contribution

-efund:s' and are reccrded f£cor worxsheet turpceses as cf the date
of the refund. Otherwise. =ne depcsi:t date from the Committee's
data tape or other source is sed. Telt settlements are dated as
of the date <hat the Comm:ss.cn nctifies the Committee that che
debt settlement plan is acceptaple

cvidual fcr other than his/her own
sravel and subsistence (expense code 4) become contributions if
not reimbursed on or befcre the <ate the expense is incurred.
Advances made by an individual fcor his/her own travel and
subsistence paid by the individual :n cash not paid by the
individual’s personal crecd:i: card expense code 5) become
contributions if not reimbursed within 30 days from the date the
expense is incurred. Advances macde by an individual for his/her
own ttavel and subsiszence paid bty the individual with his/her
own personal credit card (expense ccde 6) become contributions if  ——
not reimbursed within 60 days from the credit card statement
date, however, if the credit card statement is not available, €0
days from the date of incurrence s used.

Advances made by an :n

L0
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MEMCRANDUN

, -
TO: Porert .

Zssza
Assistant Staff Director
Audit Divisior

THROUGH: Jorn C. Surifa:rid
Scaff Dicect ’
.7
. Ve
FROM: Lawrence M. NcD.e_ A
Seneral Zounsel -

Kim Br: cht-Coleman-gk?‘:

-Assoc.ate Senera. Counsel
Lozenzo Holloway = < F -
Ass:szan: Genera. Zcounsel

Peter 5. Blumberngagg
Azzsznev

SUBJECT: Prcposed Final Audit Report for the 1992 Democraz:.:
Nat:cnal Convention Commitze®, Inc.
‘LRA $448/AR-93-138:

I. INTRODUCTION

The Office of General Counsel has reviewed the proposed
Final Audit Report for the Democratic National Convention
Committee, Inc. ("the Committee") forwarded to this Office on
November 2, 1993. The follcwing memcrandum contains our
zomments on the proposed aud:t ceport.l/ Shculd you have any

gquestions, please contact FPezer Blumberg, the attorcney assigned
£2 this mater.

Senerally, we concur -.In zhe Audit staff’'s f.ndings and
reccmmendat.ons 1n the prcorpcsed repors Witn regacd -
v Since the proposed Fi.nal Audit Report does not include a-;

Matters exempt from public Z3.sc.osure under i1 C.F.R. § 2.4, .o
reccmmend that the Commissicn’'s discussion of this document be
conducted i:n open session. Thrzughout Sur comments, “"FECA" relsc:
*5 the Federa., Election Tampa:zn Act 2f 1971, as amended, I ..
§§ 431-453.
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.uat the prcpesed repor: expiain :n greater de:axl how the Hcs:
coamittee response extinguished the Committee’s potential

addit;snai cbligacions.
II. IMPROPER USE OF PUNDS

The proposed Final Audit Report categorizes four separate
expend:itures as apparent mproper uses of funds pursuant 2o ..
C.F.R. § 9008.6(a){4). The auditors identify an expenditure ¢-:
production costs of a film shown at the Convention, "The Man
from Hope," as an impermissible use of funds. The Commit:ee

2/ The Notice of Proposed Ruleaakinq cn Conventicn Regula:;:ns
¢ "NPRM") seeks comment on coniridution limits for contributizcs
resulting from reimbursed szafif advances, suggesting :“a: teza_s
"rhe convention committee .s eszapiished by the naz:cnal
commictee, and therefore aff._ ated with the naz:<cna. z:2mmizze2
12 wou.d share the natisna. -:iTmitzee’s 520,220 zonmwrizutico
limit.” The NPRM alsc notes =nmat the limit would -e $2.77 arge-~
a de..-.e.-« :n the Presi:denz.2. Z.eczz::cn Campaign fund = & -
convent. committee e.ects "I Iz accept 1ts full entizlemen-
?:es.uen::a; Election Camra.sn Fund and Federa. Financing of
President:al Nominating Cconvenz.cns, 58 Fed. Reg. 43047 ipropcse
Augus®t .2, 1993). The ccmmen: ;fec:cd closed on

September 17, 1993. The hear.-3 cn zhe proposed rulemak.iny was

A
held on Cctober 27, 1991,

(]
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o
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%
3
%
i oved
N
\-\

wemITRNITLR UL nIzel T . A
F.nal Aaudis X4 ~n
CeM2 3l Ne..2nal TInvenT. It IITHlLTTee, Inc
L $448 /AR-33-38
Page .
ex~egg. @ ~cmTrizuTiIns Tonotozsnostaxifoad NI
tnat susrently ng ISNITLIUTLIT L.miT onas
Tsmmissicn, and che issue -f Jtezner a =< o- -
Scivaze szntribuzions 3T 2. Lnen 1T Tove
~ax.=.=m anc.c.ement oI fede-sal I _nds niZe -
15 .-s Leill The I:immittee tecelved & -
28 feze: :.n2s TRus, 2t tre t.ze z-e ’
ss%gTanziins. Tne IInmmliTiee may mave nad oa
exzess 2f .75 ent.z.ement 3.nfe 2ne Zonm
ratmrursed -ne ndividyuals 1o tnLs Tase,
advances sncu.d have nC entill.eTent oI repayment 5
we ceg.est tnat the 2auditcrs Tlarify tWo MATTEIS wWhRiin .ece
d.:scussed .5 tne Interim Aucit Repcrt, and appear i -e
withdrawn ncw. The Inter:m Audit Re port questicned the $36,743
1n costs the Zommittee estimated it had incurted %o print ne
s££.c:1al proceedings of tne Temccratic National Convention  ‘ine
Conventizn” . This amount was zuestiocned because :- was =acre
~hnan dsouz.e che prinzing CTsts incurcted i1n 1388, The Final
Audit Repcr: does not speciiically address the rescluct:cn =f¢
+h1is expense. The ceport shculd tnclude an explanaticn of Row
she prinzing c2st i1ssue was resoived. Further, the Interiam
Audit Report notified the Committee that it may owe another
$259.2090 in repayments based cn :ransactions made by the New
-York '92 Host Committee, Inc. “the Host Committee”'. <The F.mal
Audit Report concludes that the Committee han no obligation =~
based on responses filed Dy the Host Committ It is suggesze:
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ra:d Sreat Amer:can Hgi;i,‘:‘: ‘SEZ.:CDiS:: a pornicn zf tae
praduzticn costs of tne Tl .m. The tctal productiicn cost was
$.88,237 Siinzon for Pres.Zent CFPT paid tne balance 2f --o
ool The IiZmmitiee IIntenZs TnaAT Tne expensa was a perIiss ze
.se =% f.nds sinze Ine Isis were :nIurred "for the purpose of
ssmduzoing 3 Tresidential nIminating Zsnventisn' inssfar as --e
Sil.m was snIwn as part Sf tne Ionvenzticn prozeedings. Ll C.fF.s
§ $028.% 3 4 . The TImmitTee 2,50 argues that these
expend:zures snould nct e ccnsidered a proninited use ¢ findg
undezr 11 Z.F.R. § 30.8.% = because :nat regulat:ion cniy
gromizits Sonventicn Iimmittee expenditures far candidarze
expenses  ncurred :y tne zanZ:2ate :n attending the c:znvenz.z-n,
uzn as nsusing, travel, and sups.istence. Thus, the Commitcee
ceasons, 1f the candxdate expense .s for an item that does not
1nvolve the candidate’s attendance, :hen 1t could be a
cermissidle expense. Further, the CcmmitZee argues that :%s
caymenz o CFP was in ::ns.ﬂe:a?&cn cE CFP’'s permissiocn 2o show
the £:1m3 during the Ccocnvent:ion proceedings., The Commitzee
explained =hat it nad 2 ccapensate CFP to avo:id receiving an
unlawful or repayable contriduticn from CFP.

The Audiz staff argues that the showing of the film at the

cnvenz:on does not transform 1t into a ¢convention expense. The
udx.c:s ‘also argue that the FECA and regulations prohibit all
expenditures made for the cand:date. With respect to the T
Ccmmittee’s argument that it was obligated to compensate CFP for
the benefit of showing the fiim, the Audit Division argues that
this reimbursement is impermissible because it is an "expense of
~he candidate,” and in any event, CFP received free telesvision
a.r time as consideration £or the permission to use the film.
The proposed Final Audit Repor: recommends that the Committee
repay $30,000 to the U.Ss. Treasury.

This Qffice agrees with zhe proposed report's
recommendation. Conveniion committees are prohibited from using
funds to defray the expenses cf any candidate’s participation in
conventions. 26 U.S.C. § 33008{(c); 11 C.P.R. § 9008.6(b)(1).

The legislative history of convention financing does not
indicate if any candidate related expenses would be a
permissible use of convention funds. The convention regulations
do not specify all permissible uses for expenditures, but they
grovide examples, such as tne rental of the hall, secur:i:y,
-_.ephoncs, salaries cf emp-:"-es exz. L1 C.F.R.

§ 9008.6(a)(4)(i)=-(vil: Trese exampies suggest that i
underlying purpose of ‘e eral Icnvenzico

e fanding i:s zhe smocoin
functioning and operat:icn cf the convention 1tself and nct tne
promozicn cf a certain canc.late nrougn candidate-spec:fi.ic
exgend:tures. The use cf funds to suzsidize the costs =f a
siographical film cf the cand.date, or ©2 pay compensaticn 2
~he owner of the film for =ne c:ght =5 use 1t, does not involve
the operaticns of the Convenzion Rather, zhis use is

candidate-speci:fic and, therefore, (% .s not permissible.
ATTACEMRAR e
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Since the f2zus 1S In tTne Ifefaticn € she Iznventian, we
cel:eve Zha:t ITRe £rIniIiTiIn 23I217ST Tne expenses related no e
cand.date’s "partizigaticn’ i tne fonvenzicn includes more -man
<ne expenses for zne z2anzZ:iZate s ‘attendanze. "l Thus, the
lzmmiztee .S ;:::;:;:ed‘f::m caying fcr any :tf zhe cand.date's
IznvenTiCn exTenses. anI T ST extenses f:r nctels and meals.
Foriner, Tne IImmiltee S IIMCensaticn argument CLICUKVERts the
imeentIsn 25 DL Z.UFLR. 8§ 3023 .4 ac and 3328 .8:b0 L. “ese
sect:ons z2u.d fte rendered superflucus under che :cmmxt ~ee's
croposed interprezaticon.  For example, the Committee could arsue
snat :% sncu.d pay for the candidate’s hcotel and meals while
attending the JConventisn s.nce the Jommitlee receives the
senefit cf =ne cand:date’'s ncminaticn speech as part of the
fznventicnh proceedings 2n the final night of the convention.

The Pinal Audit Repor: also identifies three other
expenditures 1n the amcunt =f 337,431 that are viewed as
impermissible. These expendxtures involve pest-convention
rayments £or g:£%s and a research project.d/ The Committee
argues that expenditures fcr _x--s are a long-standing traditicn
at naticnal party conventions, and that the expenses for similar
gi1fts had never been questicned :n past conventiocn audits.
Specifically, the Committee cites to an expense for engraved
gavels from the 1988 Denoc*atx* National Convention. The

Committee also stated that the research project was

convention-cteiated tnd,>thas;-a permissible use of funds.5/

This Qffice concurs with the Audit Division that the
Commitzee must repay $30,431 to zhe Treasury to cover the
impermissible funds. However, we recommend that the auditors
clarify whether they deem the expenditures as impermigssible
because of the fact that the actual subject matter of the
expenditures were not convention-related, or because they were
paid several months after the Convention, which may transform
otherwise permissible expenditures into non-convention expenses.

3/ For instance, & candidate can participate in a convention bty
producing a biographical film of herself to be shown at the
convention, but not actually attend the convention.

4/ The gifts include engraved silver clocks, paperweights, Coxes
and serving trays, and an archi:zect’'s model cf the conventicn
platform. We note that the Ccmm:ittee, initially, described these
expenses as "printing” and "sffice supply” costs to the auditcrs

S/ The Committee states that zhe researcher studied the role c¢
African Amer:cans at the Convenzicn. However, there is no
indication that the research had anything to do with conducting
~he Convention or that 1t was rerfcrmed during the Convention.
indeed, the final research report was turned in aonths after :he
Conventicn and the topizc i1s the role cf African Americans in the
National Democratic Committee, .ndicat:ng that the expenditure .as
party-related, not convention-re.ated.

2 X Gf
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In general, the Jcommissicn vlews exgenditures made sr-aund --a

m:me cf The convenz.cn as IItnventiIn exgenses. See Fimal A< -

Fepcct 2n the Arcangements lo:mm. :f the Repur. Nat L “amm. .

-~a .388 Repub. Naz’'l l:znvenzizn Izmmissizn appraved Oziize:

L3, L3323 % Fayments made afze:r tne I:onventicIn rast Haourns --

“retner a*_ex;e d;:::e “a&s fInventlzn-Te_aved Trese

exper<iT.I®S A.S3 ACpear T Ce .lpermisSsS.Tle necause Tney Are

more akin Lo ex;erses Te.aTing 12 rarty TUSLINneSS rather tra-

sInvenTiIn Sus.iness, inscfiar as iney nave L.zwle o 42 wins

"sanducTing’ a convention. T See . IZ.F.R. § 3008.5% a . o

Twner $1Tuations, tne Audil Tivisicn nhas permitted expend:t cas

f2r zufts sucnh as lnexpensive sScCuvenirs to be districuced -:o

zampaign wcrkers These previously permitted expendxture ﬂavg

always Leen made during the ccocnvention and were inexpens:

The 3:f%s :n guesticn nere are different frcm previcus

ccnvenzion scuvenirs s.nce the amcunt ¢f money i1nvolved

significantly higher, and recause the expendifures were mace

icng after =he Ccnvention, thus, the aud:itors appear %2 be

creaz:ng this Tcmmittee Consistent witn past practice,

g The recent Notice cf Prorcsed Rulemaking cn convenzico
Z.nancing aliso notes this pciunt President.al Electicn CTamca:.:-
fund and Federa. Financing cf Pres.dent.al Nominating Conven:t.:-:
28 Fed. Reg. 43047 proposed August 12, 1393)

The fazt the expenditures were raid several months af-e: ---
zonvention, adds tc the 1nference tnat they were Darty exgpenses
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washington, D.C.

., . AR0C4863

April 3, 1994

-

The Honorat.e Robers 7. Matsu:
Treasureys
1992 Democratic Nat:iocna. Tonvention
Committee, INnc. 5 R
4310 Scuth Cap:ital S , S.E.

-

wf‘

re
;0C

€2 qr

Dear Tongressman Matsuil:

Attached, please f:nd the Final Audit Report on the 1992
Democratic Nat:ional Convention Committee, Inc. The Commission

approved this report cn March 10, 1994. As noted on page 3 of the
“report, the Commission may ,ursue any of the matters discussed in

an enforceaent act:on.

In accordance with 11 CFR §9008.10(g){(1) and {(2), %he

commission has made an initial determination that the Committee s

to repay to the Secretary of the Treasury $38,163 within 90 days

after service cof <his report :July 8, 1994.} Should the Commiccee

cr the naticnal committee dispute the Commission’s detecrmination
that a repayment 1s required, Commission regulations at 11 CFR

§9008.11(a) provide e:1ther committee with an opportunity to submit

in writing, within 30 calendar days after service of the

Commisgion’s notice (May 9, 1994), legal and factual mater:als t2
demonstrate that no repayment, Or a lesser repayment, is requiced.

The Commission will consider any written legal and factual
materials submitted by either committee within the 30 day per:cd

in making a final repayment determination. Such materials may ce
submitted by counsel if the Committee or the national commitztee sO

elects. If either committee decides to file a response to th
initial repayment determination, please contact Kim L.
Bright-Coleman of the Cffice cf General Counsel at (202) 219-34837

1f the committees do not dispute this initial determination wizn:in

the 30 day period provided, i1t will be considered final.

The Commission-approved Final Audit Report will be placed
the public record on Aprail 11, 1994. Should you have any
questions regarding the public release of this report, please
contact Mr. Ron Harris of the Jommission’s Press Office at T2
219-41585.
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/710,94 E‘c. ot




L9}

- .« B . .
Any gFoesticons YTou [may nave ce.aned =: matters covered duri-gz
= e e m o
b usit c o ha toa % . #
-ne aud:it or in the repcrI snzuld ce directed to Jce Stolii i tne
. R S e “ne
Aud.= Sivision at 201 LLE-3TlO

. Rcberé’:. Costa
Assistant Staff Director
Audit Division

Attachments:
final Audit Repor:
Legal Analysis

cc: Joseph E. Sandier, Esg.
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932 PEMOCRATIC NATIONAL CCNVENTICN CCMMITTEE, INC.

pre-audit Inventcory Commenced 11 09582
Audit Fieldwork 11716/92-01/14/93
Tnterim Audit Report to 07/29/93
the Committee
Response Received to the $2.09-93
Interim Audit Reportl/
Final Audit Report Approved 33/10/94

1/ Additional response time was granted after the revote and
Teissusance of the Interim Audit Report following the Courts
decisicn in FEC v. NRA polit:ical Victory Fund, et al., No.
91-5360, slip op. at 2 (D.C. Ciz. OJct. 22, 1993). -
ATTACHMENT
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VOLMYRIIY il s iuiug
._1 ) Uavia Wilhelm, Chareman

May S, 1994

Y*r. Robert Ccsta

Ass.stant Staff Director
AUZit Division

FeZeral Election Commissicn
8% E Street, N.W.
washington, D.C. 20463

Near Mr. Costa:

The 1992 Democratic Naticnal Convention Committee, Inc.
("THCC") 1s in receipt of the Final Audit Report of the Federal
Election Commission. Accordingly, enclosed please find two checks
in +the total amount of $37,337.79, payable to the United States
Treasury. The first check, in the amount of $3,856.79, represents
all unspent funds remaining in the DNCC account. The second check,
in the amount of $33,481.00, s being forwarded pursuant to the

Commission’s acceptance of the Audit Division’s recommendation #1,
rartial acceptance of recommendation #2, and acceptance of
recommendation #3 contained in the Final Audit Report.
. ~ Please note that since the issuance of the Final Audit Report,
~here have been two changes tc the financial position of the DNCC.
F;rs., an $800.00 check that was outstanding when the Final Audit —
Rerort was issued has since cleared the bank. Second, the DNCC
maZe a paywent of $25.00 on April 12, 1994, to the District of
Columbia for the DNCC’s annual corporate fee. Accordingly, the
recayment has been adjusted as follcws:
) Unspent Funds has been reduced frcn $3,872.29 to
$3,847.29.
o) Srate Dated Coecnmnittee Checks has been reduced fronm
€805.50 to $9.50.
If vou have any further ques<ion regarding this matter,
rlezse call our cffice at (207) 863-7110.
Sincerely,
- 7
ot - -~
X f / “
e P ! T o
Scserh E. Sanﬂ’er
DNC General Counsel
Neil P. Reiff
ZNC Cepruzy General Counsel
Do mocrane Parn Heagguarters ¢ 430 South Caprtol Street. 3 £ Washington, D.C. 20023 « 202.563.8000 ¢ FAX: 202.863.805!
SN L Lo : - S Domosmatio Natona Commintiee are et L deducnn
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FEDERAL ELECTION COMAMISSION

SARHINGYON DO I

T0: THE COMMISSIONERS

THRQUGH: JOHEN C. SURINA
STAFF DIRECTOR

A
ey
TROM: ROBERT J. COSTA ;/\J“<:l/
ASSISTANT STAFF DIREC{OR
AUDIT DIVISION 4

SUBJECT: REPAYMENT RECEIVED FROM THE 1992 DEMOCRATIC NATIONAL
CONVENTION COMMITTEE, INC. ~

The final audit report on the 1952 Democratic National
Convention Committee, Inc. reguired a repayment to the U.S.

_Treasury in the amount cf $38,1€3. This consisted of $33,481

for impermissible use cof public funds; $3,872 in unspent funds,
and $810 in stale dated checks.

The Committee was given 90 days tc make the repayment
{July &, 1994) or 30 days to contest the initial repayment
determination (May 9, 19%4). Cn May 5, 1994, Committee Counsel
delivered two checks totaling $37,338. This is $825 less than
the amount specified in the initial repayment determination.
The difference is $800 for a stale dated check that has recently
leared the Committee’s account and $25 in additional winddown
expenses fcor the renewal cf the Committee’s corpcrate charter.
{A copy cf the Committee’s letter is at Attachment 1)
cn the Audit staff the payments

In the opin cf
1itial repayment determination.

3
received satisfy the 1

This memorandum is being circulated fcr your

informaticn. Should you have any questicns, please contact Jce
Stcltz at 21¢-372°0.
oz Genera: Ccunse.

ATTACHMENT —
Page __ 2 ot e







—

MEMORANDUM

May 12, 1994

—

N
TO: THE COHMISSYGHERS

THRQUGH: JOHN C. SﬁRINA

,  STAFF DIRESSQ&yA// {FT
FROM: ROBERT J. COSTA <:;/

ASSISTANT STAFF DIRECHOR
AUDIT DIVISION

SUBJECT: REPAYMENT RECEIVED FROM THE 1992 DEMOCRATIC NATIONAL
CONVENTION COMMITTEE, INC.

~ The final audit report on the 1992 Democratic National
Convention Committee, Inc. required a repayment to the U.s. ~ - - - —
Treasury in the amount of $38,163. This consisted of $33,481
for impermissible use of public funds, $3,872 in unspent funds,

and $810 in stale dated checks.

The Committee was given 90 days to make the repayment
{July 8, 1994) or 30 days to contest the initial repayment
determination (May 9, 1994). On May S, 1994, Committee Counsel
delivered two checks totaling $37,338. This is $825 less than
the amount specified in the initial repayment determination.
The difference is $800 for a stale dated check that has recently
cleared the Committee’s account and $25 in additional winddown
expenses for the renewal of the Committee’'s corporate charter.
(A copy of the Committee’'s letter is at Attachment 1)

In the opinion of the Audit staff the payments
received satisfy the initial repayment determination.

This memorandum is being circulated for your

information. Should you have any questions, please contact Joe
Stoltz at 219-3720.

cc General Counsel



R HH imm | Ml LI

: ~
fu
ra
()
=)
¥
O
i

“r. kzokert Ccosta

Assicgtant Staff Director
Audit Division

Federal Election Commission
8999 E Street, N.W.
wWashington, D.C. 20463

Dear Mr. Costa:

The 1992 Democratic National Convention Committee, Inc.
("DNCC") 1s in receipt of the Final Audit Report of the Federal
Election Commission. Accordingly, enclosed please find two checks
in the total amount of $37,337.79, payable to the United States
Treasury. The first check, in the amount of $3,856.79, represents
all unspent funds remaining in the DNCC account. The second check,
in the amocunt of $33,481.0C, is being forwarded pursuant to the
Comnission’s acceptance of the Audit Division’s recommendation #1,
partial acceptance of recommendation #2, and acceptance of

 recormmendation #3 contained in the Final Audit Report.

there have been two changes to the financial position of the DNCC.
First, an $800.00 check that was outstanding when the Final Audit
Report was issued has since cleared the bank. Second, the DNCC
made a payment of $25.00 on April 12, 1994, to the District of
Columbia for the DNCC’s annual corporate fee. Accordingly, the
repayment has been adjusted as follows:

1) Unspent Funds has been reduced fron $3,é72.29 to
$3,847.29.

2) State Dated Committee Checks has been reduced from
$8039.50 to $9.50.

If you have any further questions regarding this mnatter,
please call our office at (202) 863-7110.

Sincerely,

el i
e Ve -
// A / / e
//" e - - T T e
Jcserh E. Sandler
CNC General Ccunsel

Democranc Parey Headquarters © 430 South Caprtol Street. S.E. » Washington. D C. 20003 o 202 863.8000 o FAN: 202803~ ]
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Please note that since the issuance of the Final Audit Reﬁéft,vjv‘




